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Insurance  Department,  Boston,  July  12,  1910. 
To  the  General  Court  of  Massachusetts. 

I  herewith  submit  Part  II.  of  the  iiftj-fifth  annual  report  of  this 
department.  It  covers  all  classes  of  insurance  transacted  in  this 
Commonwealth  except  fire  and  marine.  It  contains  various  sta- 
tistical tables  relating  to  insurance  companies,  besides  the  reports 
of  receivers  of  insolvent  companies,  in  addition  to  the  detailed  state- 
ments showing  the  condition  of  old-line  life  insurance  companies, 
assessment  companies  and  fraternals,  companies  transacting  mis- 
cellaneous classes  of  business,  and  those  banks  which  are  transacting 
an  insurance  business. 

The  companies  admitted  or  incorporated  since  Aug.  10,  1909,  the 
date  of  the  second  volume  of  the  last  report  of  the  department,  are 
as  follows:  Loyal  Protective  Insurance  Company,  Boston,  incor- 
porated Aug.  20,  1909,  with  a  capital  of  $100,000,  to  do  insurance 
against  sickness  and  bodily  injury  or  death  by  accident;  the  Equi- 
table Accident  Company,  Boston,  reincorporated  on  a  stock  basis 
'EoY.  12,  1909,  with  a  capital  of  $100,000;  the  Is^ew  England 
Casualty  Company,  Boston,  reincorporated  on  a  stock  basis  March 
5,  1910,  with  a  capital  of  $100,000,  since  increased  to  $200,000; 
the  Methodist  Ministers'  Relief  Association,  Melrose,  reincorporated, 
by  chapter  344,  Acts  of  1910,  as  the  Methodist  Ministers  Eelief 
Insurance  and  Trust  Association,  to  transact  a  life,  annuity,  limited 
trust  and  special  relief  insurance  business,  to  be  governed  by  the 
laws  relating  to  life  insurance  companies  as  far  as  the  same  are 
applicable;  Philadelphia  Casualty  Company  of  Philadelphia,  ad- 
mitted Otet.  29,  1909,  with  a  capital  of  $500,000,  to  do  a  personal 
accident,  health,  liability  and  credit  insurance  business ;  Phoenix 
Preferred  Accident  Insurance  Company  of  Detroit,  admitted  April 
28,  1910,  with  a  capital  of  $100,000,  to  transact  a  personal  accident 
and  health  insurance  business. 

The  companies  which  have  ceased  business  in  this  Commonwealth 
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since  Aug.  10,  1909,  are  the  following:  United  Surety  Company, 
Baltimore,  Md.,  capital,  $500,000,  authority  revoked  April  1,  1910 ; 
Bay  State  Casualty  Company,  Boston,  reinsured  in  the  Massachu- 
setts Accident  Company  April  2,  1910;  The  Peoples  Sick  Benefit 
Insurance  Company,  Boston,  reinsured  in  the  United  States  Indem- 
nity Society  June  15,  1910. 


Changes  in  the  Laws  relating  to  Insurance. 

One  of  the  marked  changes  in  the  laws  relating  to  insurance  made 
by  the  Legislature  of  the  present  year  was  the  enactment  of  the 
statute  providing  standard  provisions  for  health  and  accident  poli- 
cies. This  act  goes  into  effect  Jan.  1,  1911,  and  is  substantially  like 
the  law  enacted  in  J^ew  York  the  present  year.  This  act  is  the 
result  of  work  done  by  the  insurance  commissioners  of  the  various 
States,  who,  seeing  that  policies  issued  by  accident  companies  were 
in  many  respects  unsatisfactory,  determined  to  draft  a  bill  and  offer 
it  for  consideration  to  the  Legislatures  of  their  several  States.  It  is 
expected  that  many  other  States  besides  'New  York  and  Massachu- 
setts will  enact  this  bill  into  law,  and  thus  give  practical  uniform 
legislation  on  this  question  in  a  very  large  proportion  of  the  States. 
This  will  be  in  the  interest  of  the  companies  as  well  as  the  policy- 
holders, and  is  simply  a  step  in  the  direction  of  uniform  legislation, 
which  should  be  followed,  and  doubtless  will  be  followed,  by  other 
attempts  on  the  part  of  the  insurance  commissioners  to  pave  the 
way  for  harmonizing  the  essential  provisions  of  the  insurance  laws 
of  the  various  States  as  far  as  practicable. 

This  new  Massachusetts  act  is  chapter  493,  and  reads  as  fol- 
lows :  — 

Section  1.  ISTo  policy  of  insurance  against  loss  or  damage  from  dis- 
ease or  by  the  bodily  injury  or  death  by  accident  of  the  assured  shall  be 
issued  or  delivered  in  this  commonwealth  (a)  until  a  copy  of  the  policy 
and  the  table  of  rates  or  manual  of  risks  of  the  company  has  been  filed  at 
least  thirty  days  with  the  insurance  commissioner,  unless  before  the 
expiration  of  said  thirty  days  the  insurance  commissioner  shall  have 
approved  the  policy  in  writing;  nor  (b)  if  the  insurance  commissioner 
notifies  the  company  in  writing  that  in  his  opinion  the  form  of  said 
policy  does  not  comply  with  the  requirements  of  the  laws  of  this  common- 
wealth, specifying  the  reasons  for  his  opinion,  provided  that  upon  the 
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petition  of  the  company  the  opinion  of  the  insurance  commissioner  shall 
be  subject  to  review  by  the  supreme  judicial  court  of  this  commonwealth; 
nor  (c)  shall  such  policy  be  so  issued  or  delivered  unless  every  part  is 
plainly  printed  in  type  not  smaller  than  long  primer  or  ten  point  type; 
nor  (d)  unless  there  is  printed  on  the  first  page  thereof  and  on  its  filing 
back  in  type  not  smaller  than  eighteen  point  or  great  primer,  a  brief 
description  of  the  policy;  nor  (e)  unless  the  exceptions  be  printed  with 
the  same  prominence  as  the  benefits  to  which  such  exceptions  apply;  nor 
(f)  unless  it  contains  in  substance  the  following  provisions: 

1.  A  provision  that  such  policy,  with  a  copy  of  the  application  therefor, 
if  any,  and  of  such  other  papers  as  may  be  attached  to  or  endorsed  thereon 
shall  constitute  the  whole  contract  of  insurance,  except  as  the  same  may 
be  affected  by  any  table  of  rates  or  classification  of  risks  filed  by  the  com- 
pany with  the  insurance  commissioner. 

2.  A  provision  that  no  statement  made  by  the  applicant  for  insurance, 
which  statement  is  not  incorporated  in  or  endorsed  on  the  policy  issued 
to  such  applicant  shall  avoid  the  policy  or  be  used  in  evidence,  and  that 
no  provision  of  the  charter,  constitution  or  by-laws  shall  be  used  in  de- 
fence of  any  claims  arising  under  any  such  policy  unless  such  provisions 
are  incorporated  in  full  in  the  policy;  but  this  requirement  shall  not  be 
deemed  to  apply  to  the  table  of  rates  or  manual  of  classification  of  risks 
of  any  company  filed  with  the  insurance  commissioner  prior  to  the  date 
of  the  occurrence  of  the  injury  or  commencement  of  the  sickness  for 
which  indemnity  is  claimed. 

3.  A  provision  that  specifies  the  time  within  which  notice  of  accident 
or  disability  shall  be  given,  which  time  shall  not  be  less  than  twenty  days 
from  the  date  of  the  accident  nor  less  than  ten  days  from  the  date  of  the 
beginning  of  the  disability  from  sickness  upon  which  the  claim  is  based : 
provided,  however,  that  in  case  of  accidental  death,  immediate  notice 
thereof  may  be  required,  unless  the  notice  as  herein  specified  may  be 
shown  not  to  have  been  reasonably  possible. 

4.  A  provision  that  notice  of  a  claim  for  indemnity  shall  be  deemed 
sufficient  when  given  to  the  office  or  agent  of  the  company  specified  in  the 
policy. 

5.  A  provision  that  under  every  such  policy,  if  a  past  due  premium 
shall  be  accepted  by  the  company  or  by  a  branch  office  or  by  a  duly  author- 
ized agent  of  the  company  in  the  city,  town  or  county  in  which  the  insured 
shall  reside,  or  by  the  duly  authorized  agent  of  the  company  who  accepted 
the  last  premium  on  the  policy,  if  so  authorized  at  the  time  of  the  accept- 
ance of  the  past  due  premium,  such  acceptance  shall  reinstate  the  policy 
in  full  as  to  disability  resulting  from  accidental  bodily  injuries  thereafter 
sustained,  but  shall  only  reinstate  the  policy  as  to  disability  from  disease 
beginning  more  than  ten  days  after  the  date  of  such  acceptance. 

6.  A  provision  that  if  the  insured  is  injured  or  contracts  disease  after 
having  changed  his  occupation  to  one  classified  by  the  company  as  more 
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hazardous  than  that  stated  in  the  policy,  or  while  he  is  doing  any  act  or 
thing  pertaining  to  any  occupation  so  classified,  except  ordinary  duties 
about  his  residence  or  while  engaged  in  recreation,  the  company  will  pay 
such  proportion  of  the  indemnities  provided  in  the  policy  as  the  premium 
paid  would  have  purchased  at  the  rate  but  within  the  limits  fixed  by  the 
company  for  such  more  hazardous  occupation  according  to  the  company's 
rates  and  classification  of  risks  filed  with  the  insurance  commissioner  in 
this  commonwealth  prior  to  the  occurrence  of  the  injury  or  the  commence- 
ment of  the  disease  for  which  indemnity  is  claimed. 

7.  A  provision  that  the  company  will  pay  the  benefits  promised  within 
not  more  than  sixty  days  of  the  receipt  by  it  of  due  proofs  of  death  or 
disability. 

8.  A  provision  that  the  policy  may  be  cancelled  at  any  time  by  the 
company  by  written  notice  delivered  to  the  insured  or  mailed  to  him  at 
his  last  address  as  shown  by  the  records  of  the  company  and  the  tender  of 
the  company's  cheek  for  the  unearned  portion  of  the  premium,  but  that 
such  cancellation  shall  be  without  prejudice  to  any  claim  arising  on 
account  of  disability  commencing  prior  to  the  date  on  which  the  cancella- 
tion takes  efi:ect. 

9.  A  provision  specifying  the  time  within  which  proofs  of  claim  shall 
be  furnished  to  the  company,  which  time  shall  be  not  less  than  ninety 
days  from  the  date  of  death,  dismemberment  or  loss  of  sight  or  from  the 
termination  of  any  other  disability. 

Section  2.  No  policy  insuring  against  accidental  bodily  injuries  or 
disease  or  death  from  accident  shall  be  issued  or  delivered  in  this  com- 
monwealth if  it  contains  in  substance  any  of  the  following  provisions : 

1.  A  provision  limiting  the  time  within  which  an  action  at  law  or  in 
equity  may  be  begun  to  less  than  two  years  from  the  date  when  the  final 
proof  of  claim  is  filed  with  the  company. 

2.  A  provision  that  shall  authorize  the  deduction  of  any  premium  or 
assessment  from  any  indemnity  payable  under  the  terms  of  the  policy, 
except  such  premium  or  assessment  as  may  be  due  or  covered  by  written 
order  or  note  at  the  time  of  payment  of  the  indemnity. 

3.  A  provision  limiting  the  amount  of  indemnity  to  be  paid  to  a  sum 
less  than  the  indemnity  as  stated  in  the  policy  and  for  which  the  premium 
has  been  paid :  provided,  however,  that  if  the  assured  shall  carry  other 
insurance  covering  the  hazard  without  giving  written  notice  to  the  com- 
panies, corporations  or  associations  issuing  the  policies,  then  and  in  that 
case  each  company,  corporation  or  association  may  stipulate  that  it  will 
be  liable  only  for  such  proportionate  amount  of  benefits  as  the  indemnity 
promised  bears  to  the  total  amount  of  indemnity  in  all  the  policies  cover- 
ing such  hazard  and  for  the  return  of  such  part  of  the  premium  paid  as 
shall  exceed  the  pro  rata  of  the  premium  for  the  benefits  paid. 

Section  3.  This  act  shall  not  apply  to  or  affect  fraternal  beneficiary 
associations,  societies  or  orders  with  representative  form  of  government 


INSURANCE    COMMISSIONER.  IX 

operating-  on  a  lodge  system,  or  those  whose  members  when  admitted  are 
residents  of  this  commonwealth,  or  the  beneficiary  certificates  or  policies 
issued  by  them. 

Section  4.  A  policy  issued  in  violation  of  this  act  shall  be  valid,  but 
the  rights,  duties  and  obligations  of  all  parties  thereto  shall  be  governed 
by  the  provisions  of  this  act. 

Section  5.  The  policies  of  insurance  against  accidental  injury  or 
disease  issued  by  a  company  not  organized  under  the  laws  of  this  common- 
wealth may,  when  issued  in  this  commonwealth,  contain  any  provision 
which  the  law  of  the  state,  territory  or  district  of  the  United  States  under 
which  the  company  is  organized  prescribes  shall  be  in  such  policies;  and 
the  policies  of  insurance  against  accidental  injury  or  disease  of  a  company 
organized  under  the  laws  of  this  commonwealth  may,  when  issued  or 
delivered  in  any  other  state,  territory,  district  or  country,  contain  any 
provision  required  by  the  laws  of  the  state,  territory,  district  or  country 
in  which  the  same  are  issued,  anything  in  this  act  to  the  contrary,  not- 
withstanding. 

Section  6.  jSTothing  in  this  act  shall  apply  to  or  affect  any  general  or 
blanket  policy  of  insurance  issued  to  any  municipal  corporation  or  depart- 
ment thereof,  or  to  any  corporation,  co-partnership,  association  or  indi- 
vidual employer,  police  or  fire  department,  underwriters  corps,  salvage 
bureau,  or  like  associations  or  organizations,  where  the  officers,  members 
or  employees  or  classes  or  departments  thereof  are  insured  against  speci- 
fied accidental  bodily  injuries  or  diseases  while  exposed  to  the  hazards 
of  the  occupation  or  otherwise,  for  a  premium  intended  to  cover  the  risks 
of  all  the  persons  insured  under  such  policy. 

Section  7.  Any  company  or  association  to  which  this  act  applies,  or 
any  officer  thereof  which  issues  or  delivers  in  this  commonwealth  any 
accident  or  health  policy  or  contract  in  wilful  violation  of  the  provisions 
of  this  act,  shall  be  punished  by  a  fine  of  not  more  than  five  hundred  dol- 
lars for  each  offence,  and  the  insurance  commissioner  may  proceed  against 
the  company  or  association,  or  its  officers  or  agents,  in  the  manner  pro- 
vided in  section  seven  of  chapter  five  hundred  and  seventy-six  of  the 
acts  of  the  year  nineteen  hundred  and  seven. 

Section  8.  All  acts  and  parts  of  acts  inconsistent  herewith  are  hereby 
repealed. 

Section  9.  This  act  shall  take  effect  on  the  first  day  of  January  in 
the  year  nineteen  hundred  and  eleven.     [Approved  May  6,  1910. 

Other  changes  in  the  law  permit  insurance  against  loss  from  the 
death  of  domestic  animals  and  the  furnishing  of  veterinary  service 
on  a  paid-up  capital  of  $100,000,  and  grant  to  steam  boiler  insurance 
companies  the  right  to  insure  against  loss  of  use  and  occupancy 
caused  by  the  explosion  of  steam  boilers  and  flywheels. 
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Reserves  of  Certain  Classes  of  Insurajstce  Companies. 
Reserves  as  now  looked  upon  in  insurance  circles  have  a  wider 
significance  than  formerly,  or  before  liability,  surety  and  credit  in- 
surance began  to  be  written.  Reserves  and  unearned  premiums  were 
then  practically  synonymous  terms.  ISTow,  besides  the  premium  re- 
serve we  hear  of  loss  reserves,  that  is,  funds  held  for  undetermined 
losses  upon  which  the  contingency  has  occurred  which  entitles  the 
insured  to  indemnity,  the  amount  of  which  remains  to  be  deter- 
mined. In  the  three  classes  of  insurance  above  noted  loss  reserves 
of  this  character  have  to  be  held  in  large  amounts.  In  only  one 
class,  however,  does  our  statute  establish  a  rule  for  computing  such 
reserves.  Yet  while  it  does  establish  a  method  of  doing  it  for  lia- 
bility companies,  there  is  a  general  belief,  shared  by  the  Insurance 
Commissioner,  that  this  reserve,  although  it  greatly  increased  the 
amounts  held  by  the  companies  prior  to  its  going  into  effect,  is  not 
large  enough  to  protect  properly  the  interests  which  are  depending 
upon  it.  Settlements  under  this  class  of  policies  are  sometimes 
delayed  for  ten  years  or  more,  so  that  there  are  companies  which 
cannot  to-day  give  a  completed  experience  on  liability  policies  issued 
in  the  year  1900.  Greatly  to  their  credit  the  companies  doing  this 
class  of  business  are  eager  to  have  new  laws  enacted  which  shall 
provide  for  the  setting  aside  of  adequate  reserves,  and  a  committee 
of  managers  of  these  companies,  representing  practically  all  of  them, 
is  engaged  in  an  exhaustive  investigation  to  determine  from  the 
past  experience  of  the  companies  what  reserves  should  be  carried  to 
adequately  protect  their  policyholders.  The  insurance  commissioners 
also  have  taken  up  the  same  question  through  a  comimittee,  and 
later  there  will  be  a  conference  with  the  committee  of  the  companies 
to  compare  notes  and  come  to  conclusions.  Quite  likely  a  bill  will 
be  drawn  up  for  the  consideration  of  the  commissioners  at  their 
next  convention,  and  if  it  passes  muster  then  it  will  doubtless  be 
presented  to  the  Legislatures  of  the  various  States  for  their  con- 
sideration and  judgment. 

Loss  Reserves  of  Surety  and  Credit  Companies. 
The  question  of  surety  loss  reserves  is  more  complicated,  there 
has  been  less  experience  to  use  as  a  guide,  and  it  is  probably  true 
also  that  experience  would  not  be  as  reliable  a  guide  as  in  the  case 
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of  liability  insurance.  Tlie  practice  of  this  department  for  several 
years  has  been,  however,  to  require  the  surety  companies  operating 
in  this  Commonvi^ealth  to  compare  each  year  in  their  annual  reports 
the  actual  amounts  required  to  settle  the  unpaid  losses  at  the  close 
of  the  preceding  year  with  the  estimated  amounts  carried  as  a  lia- 
bility, thus  obtaining  a  line  upon  the  adequacy  of  the  estimates. 
With  some  companies  their  "  judgment "  has  seemed  to  be  wide  of 
the  mark,  and  this  department  has  reinforced  these  estimates  by 
increasing  their  loss  reserves  by  a  percentage  equal  to  what  ex- 
perience shows  the  underestimate  to  have  been  in  previous  years. 
It  is  not  a  very  scientific  method  but  is  the  best  that  is  at  present 
available. 

The  loss  reserves  of  credit  companies  have  been  given  considerable 
attention  both  by  this  department  and  that  of  the  State  of  'New 
York.  The  occasion  for  it  was  a  joint  examination  by  the  two  de- 
partments of  the  American  Credit  Indemnity  Company  of  New 
York.  In  the  absence  of  any  statutory  rule,  and  under  the  general 
authority  to  charge  a  proper  liability  for  losses,  the  two  departments 
worked  out  and  adopted  a  rule  which  this  department  has  since 
applied  to  the  reports  of  all  credit  insurance  companies  transacting 
business  in  this  Commonwealth.  This  rule,  with  the  reasons  therefor, 
is  set  forth  in  the  report  of  the  examination  of  the  American  Credit 
Indemnity  Company  substantially  as  follows :  — 

The  so-called  "  reserves  "  usually  charged  as  liabilities  in  the  financial 
statements  of  credit  companies  may  be  classified  as  follows :  — 

1.  "  Unearned  premiums  "  —  frequently  called  a  "  reserve  "  for  im- 
eamed  premiums  and.  which  is  determined  by  statutory  requirement. 

2.  *^Eeserve"  for  unpaid  claims  under  policies  expiring  more  than 
three  months  prior  to  the  date  of  the  examination  or  statement,  which 
is  determined  by  estimating  the  probable  payment  to  be  made  on  each 
claim. 

3.  "  Eeserve  "  for  unpaid  claims  on  policies  expiring  during  the  three 
months  next  preceding  the  date  of  the  examination  or  statement,  which 
by  common  consent  has  for  several  years  been  estimated  to  be  50  per 
cent,  of  the  gross  premiums  on  such  policies. 

The  liability  on  expired  policies,  computed  as  indicated  above,  will 
under  normal  conditions  be  adequate  if  good  judgment  has  been  used 
in  estimating  the  claims  on  policies  expiring  more  than  three  months 
prior  to  the  date  of  the  examination  or  statement,  and  the  liability  on 
expired  policies  may  therefore  be  eliminated  from  further  consideration 
ill  this  connection. 
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Hence  it  becomes  evident  that  the  deficiency  in  the  foregoing  "re- 
serves "  is  on  account  of  existing  policies,  and  that  the  only  liability 
heretofore  charged  on  account  of  such  policies  is  the  statutory  liability 
for  unearned  premiums,  which  is  not  a  proper  measure  of  the  liability  on 
existing  policies  for  reasons  hereafter  stated. 

In  determining  the  amount  of  funds  which  a  credit  company  should 
at  all  times  have  on  hand  to  meet  outstanding  liabilities  it  becomes  ex- 
pedient to  consider  the  following  contingencies,  viz. :  — 

(a)   The  amount  required  to  reinsure  the  policies  in  force. 

(&)  The  amount  required  to  discharge  the  liability  by  liquidation  if 
the  contracts  are  not  carried  to  maturity. 

(c)  The  amount  required  to  discharge  the  liability  —  as  "a.  going 
concern." 

Each  of  such  contingencies  will  be  considered  in  the  order  named. 

(a)  Credit  companies  are  required,  by  the  annual  statement  blanks 
on  which  they  make  their  returns,  to  charge  as  a  liability  for  unearned 
premiums  50  per  cent,  of  the  premiums  on  the  policies  in  force  at  the 
date  of  the  statement.  It  has  been  contended,  and  to  a  certain  extent 
generally  understood,  that  this  item  represents  the  liability  which  the 
company  will  eventually  be  required  to  pay  for  losses  and  claims  on  poli- 
cies in  force  at  the  date  of  the  examination  or  statement.  This  theory, 
however,  is  incorrect,  for  the  reason  that  by  the  laws  of  the  several  States 
such  companies  are  required  to  include  in  their  financial  statements  as 
a  liability  for  unearned  premiums  on  policies  in  force  50  per  cent,  of  the 
gross  premiums  thereon,  or  the  pro  rata  unearned  portion  thereof.  The 
law  of  New  York  makes  it  mandatory  upon  the  Superintendent  of  In- 
surance to  charge  this  liability  on  a  pro  rata  basis.  The  effect  of  such 
statutes  is  to  require  credit  companies  to  have  on  hand  100  per  cent,  of 
the  unearned  premiums  on  policies  in  force,  which  is  practically  50  per 
cent,  of  the  gross  premiums  in  such  policies,  and  the  statutory  liability 
under  this  item  is  computed  on  the  same  basis  as  the  liability  for  un- 
earned premiums  of  fire  and  casualty  companies.  This  item  in  the  finan- 
cial statements  of  fire  and  casualty  companies  is  also  supposed  to  and 
usually  does  represent  the  amount  for  which  the  company  could  reinsure 
each  and  every  risk  for  the  unexpired  term  of  the  policy,  but  it  does  not 
represent  the  amount  a  credit  company  would  be  required  to  pay  for  the 
reinsurance  of  its  policies. 

"When  the  risks  of  a  fire  or  casualty  company  are  reinsured  the  rein- 
suring company  accepts  the  liability  under  each  policy  from  the  date  of 
the  reinsurance,  and  pays  all  losses  which  occur  under  said  policies  sub- 
sequent to  such  date,  while  the  ceding  company  pays  all  losses  incurred 
prior  thereto.  But  the  peculiar  nature  of  credit  insurance  precludes  the 
reinsurance  on  such  basis  for  the  reason  that  the  policy  contract  only 
covers  losses  sustained  by  the  policyholder  in  excess  of  the  initial  loss, 
or  the  loss  which  is  to  be  borne  by  the  insured  before  any  liability  at- 


INSURANCE    COMMISSIONER.  Xlll 

taehes  to  the  company.  In  a  fire  or  casualty  company  tlie  claims  are 
paid  as  they  accrue,  but  in  a  credit  company,  as  has  previously  been 
stated,  the  amount  of  the  loss  cannot  be  ascertained  until  after  the  ex- 
piration of  the  polic}'',  and  consequently  no  payments  are  or  can  be  made 
until  after  the  contract  expires. 

It  is  thus  impracticable  to  divide  a  credit  policy  as  to  payment  of 
losses  into  two  parts,  as  is  done  when  a  fire  or  casualty  policy  is  rein- 
sured, for  the  reason  that  there  appears  to  be  no  practical  way  of  dividing 
the  initial  loss  between  the  two  companies.  It  would  therefore  appear, 
and  is  so  conceded  by  credit  underwriters,  that  if  a  credit  company 
desired  to  reinsure  its  outstanding  risks,  it  would  be  necessary  to  reinsure 
each  and  every  risk  from  the  date  of  the  policy  to  the  termination  thereof, 
and  for  the  reinsuring  company  to  assume  liability  for  all  losses  on  such 
policies.  The  reinsuring  company  having  assumed  liability  for  losses 
on  the  policies  reinsured  from  the  date  of  their  issue  to  their  termination, 
it  would  likewise  be  necessary  for  the  ceding  company  to  pay  to  the 
reinsuring  company  the  gross  premium  on  its  policies  in  force,  less  such 
commission,  if  any,  as  might  be  agreed  upon  between  the  ceding  and 
reinsuring  companies. 

The  amount  thus  required  to  reinsure  the  outstanding  risks  of  the 
ceding  company,  if  such  reinsurance  could  be  effected,  would  therefore 
depend  upon  the  commission  to  be  allowed  by  the  reinsuring  company. 
Assuming  this  commission  to  be  25  per  cent.,  which  your  examiners  be- 
lieve is  as  large  as  can  safely  be  allowed,  then  75  per  cent,  of  the  premi- 
ums on  policies  in  force  would  be  required  to  reinsure  the  outstanding 
risks. 

(&)  More:  entirely  aside  the  reasons  just  advanced  as  seeming  to 
require  that  75  per  cent,  of  the  gross  premiums  on  policies  in  force  at 
the  time  of  the  examination  or  statement  would  be  necessary  to  effect 
a  reinsurance  of  such  policies,  and  as  therefore  the  measure  of  the  com- 
pany's liability,  a  similar  result  is  reached  if  it  is  considered  that  at  any 
time  it  may  become  necessary  to  cancel  such  contracts  by  liquidation. 
Losses  thereon  will  have  been  accruing  from  month  to  month  yet  will 
not  have  been  paid;  indeed,  by  the  terms  of  the  contract  cannot  be  def- 
initely ascertained  or  paid  until  some  time  in  the  future.  The  law 
requires  that  approximately  50  per  cent,  of  the  gross  premiums  on  poli- 
cies in  force  shall  be  charged  as  a  liability  for  unearned  premiums,  and 
this  represents  the  amount  that  in  case  of  liquidation  would  necessarily 
be  returned  to  policyholders.  This  statutory  provision  thus  takes  no 
account  of  the  accrued  but  unpaid  losses  on  these  policies  in  force.  For 
this  reason,  in  accordance  with  departmental  practice  as  to  policies  ex- 
piring during  the  three  months  last  preceding  the  date  of  the  examination 
or  statement,  an  additional  liability,  amounting  to  50  per  cent,  of  the 
earned  premiums  or  25  per  cent,  of  the  gross,  should  be  charged  as  repre- 
senting the  losses  accrued  on  such  policies  in  force. 
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Hence,  in  case  of  the  termination  of  the  contracts  by  liquidation  as 
v/ell  as  by  reinsurance,  75  per  cent,  of  the  gross  premiums  on  policies 
in  force  is  required  to  discharge  the  liability  of  a  credit  company,  viz. :  — 

(1)  Eeturn  to  policyholders  100  per  cent,  of  the  unearned  premiums, 
which  is  practically  50  per  cent,  of  the  gross  premiums, 

(2)  Pay  accrued  claims  on  policies  in  force,  which  are  estimated  at 
50  per  cent,  of  the  earned  premiums  on  such  policies  or  25  per  cent, 
of  the  gross  premiums  thereon. 

But  it  is  contended  that  in  case  of  liquidation  of  a  credit  company  the 
claims  which  had  accrued  under  policies  in  force  prior  to  the  appoint- 
ment of  the  liquidator  would  be  settled  by  deducting  from  the  losses 
sustained  by  the  policyholder  during  the  time  the  policy  had  been  in 
force  the  full  initial  loss  which  the  policyholder  would  have  borne  had 
there  been  no  interruption  in  the  contract.  This  contention  does  not 
appear  to  your  examiners  to  be  well  founded,  as  it  must  be  apparent 
that  under  credit  policies  there  can  be  no  loss  to  the  company  until  the 
initial  loss  to  be  borne  by  the  policyholder  has  been  exhausted;  and  it 
is  well  known  and  admitted  that  there  is  practically  no  loss  to  the  com- 
pany during  the  first  few  months  of  the  policy  contract.  If,  therefore, 
the  policy  which  is  a  contract  for  one  year  had  been  in  force  only  one 
month  when  the  liquidator  is  appointed,  the  latter  should  in  equity  be 
required  to  return  to  the  policyholder  eleven-twelfths  of  the  premium; 
but  if  the  policyholder's  initial  loss,  which  was  intended  to  be  applied 
to  the  losses  of  a  whole  year,  is  applied  to  the  losses  of  only  one  month, 
there  would  apparently  be  no  possibility  of  a  claim  under  the  contract, 
and  the  insured  would  have  received  no  protection  for  one-twelfth  of 
the  premium  to  be  retained  by  the  liquidator.  It  would,  therefore,  ap- 
pear that  the  only  equitable  method  of  settlement  in  such  case  would 
be  to  pro  rate  the  initial  loss;  that  is,  the  policyholder  would  bear  one- 
twelfth  of  the  initial  loss  and  would  be  entitled  to  recover  for  losses  in 
excess  thereof.  Otherwise,  as  he  received  no  protection,  the  contract 
should  be  cancelled  from  the  date  thereof  and  the  full  amount  of  the 
gross  premium  should  be  returned  to  the  insured, 

(c)  Still  further,  irrespective  of  the  contingencies  of  reinsurance  or 
liquidation,  it  must,  for  reasons  previously  indicated,  be  conceded  that, 
as  a  going  concern,  the  liability  for  unearned  premiums  and  accrued 
losses  on  policies  in  force  cannot  be  less  than  has  been  shown  to  be  the 
liability  in  case  of  liquidation,  or  75  per  cent,  of  the  premiums  on  poli- 
cies in  force. 

It  has  been  contended  that  practically  75  per  cent,  of  the  premiums 
on  policies  in  force  will  not  be  required  for  the  payment  of  losses  on 
such  policies.  But  it  must  be  remembered  that,  while  the  company  has 
a  liability  of  75  per  cent,  of  the  gross  premiums  on  policies  in  force, 
such  liability  is  composed  of  two  parts :  — 

(1)   The  unearned  premiums  as  computed  by  statute,  which  requires 


INSURANCE    COMMISSIONER.  XV 

companies  to  at  all  times  have  on  hand  100  per  cent,  of  the  unearned 
premiums  on  outstanding  policies,  which  amounts  to  practicallj^  50  per 
cent,  of  the  gross  premiums;  and 

(2)  An  amount  sufficient  to  meet  accrued  losses  on  such  policies,  esti- 
mated at  50  per  cent,  of  the  earned  premiums  on  such  policies  or  25 
per  cent,  of  the  gross  premiums. 

In  short,  while  it  has  heretofore  been  overlooked,  proper  supervision 
—  which  looks  always  to  adequate  protection  —  requires  that  in  dealing 
with  credit  insurance  companies  the  second  of  these  elements  must  be 
taken  note  of,  and  that,  from  the  very  nature  of  the  business,  one  ele- 
ment bears  no  relation  to  the  other. 


The  Life  Insurance  Situation. 

The  change  in  the  life  insurance  situation  during  the  past  five 
years  has  been  very  gratifying.  Then  there  was  excitement,  uncer- 
tainty, fear  and  distrust.  To-day  the  companies  then  out  of  favor 
are  proceeding  in  their  work  peacefully  and  successfully,  having  to 
a  great  extent,  if  not  fully,  won  back  the  confidence  and  respect  of 
the  public.  All  companies  are  issuing  better  contracts  than  before, 
for  most  of  the  objectionable  frills  have  been  eliminated,  leaving 
plain,  straightforward  agreements  for  insurance.  'No  longer  can 
an  appeal  be  made  to  the  gambling  instinct  of  humanity  by  offering 
deferred  dividend  policies,  presenting  estimates  of  gains  twice  as 
large  as  will  ever  be  realized.  The  agent  must  be  content  with  setting 
forth  what  the  policy  is  and  leave  out  the  extravagant  estimates. 
These  better  contracts  with  the  improvement  in  the  financial  con- 
dition of  the  companies,  the  savings  from  economies,  the  wiser  admin- 
istration of  their  affairs,  are  of  incalculable  public  value,  for  they 
promote  confidence,  curb  the  speculative  tendency,  lessen  litiga- 
tion and  lift  the  whole  business  of  life  insurance  up  to  a  higher 
plane,  where  it  can,  without  apology  or  blush,  take  its  place  among 
the  other  great  business  enterprises  of  the  country  w^hich  are  im- 
proving the  social  condition  of  the  people  and  aiding  in  the  advance 
of  civilization.  It  is  the  sunshine  and  calm  following  the  tempest 
and  devastation,  the  debris  of  which  has  been  cleared  away. 

The  question  naturally  arises  whether  the  tempest  was  worth  the 
cost,  and  w^as  a  real  blessing.  There  can  be  no  doubt  as  to  what 
the  answer  of  the  average  man  would  be,  but  at  the  same  time  others 
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will  argue  that  it  was  a  great  wrong  to  tear  up  business  to  its  founda- 
tions, with  the  consequent  losses  to  the  companies  and  the  loss  of 
insurance  to  many  of  the  disturbed  policyholders  who  lapsed  their 
policies.  The  view  of  the  average  man  is  more  apt  to  be  right  touch- 
ing questions  which  have  a  moral  aspect,  and  the  judgment  that  will 
be  handed  down  to  the  future  is  that,  notwithstanding  the  stress,  the 
good  results  more  than  compensate  for  the  loss. 

The  Present  Situation  Better  than  the  Old. 
But  whatever  the  view  of  the  past  may  be  there  are  few  if  any 
who  would  care  to  go  back  to  the  old  conditions  unless  it  be  those 
who  profited  by  the  extravagances.  The  higher  plane  of  transacting 
business  which  has  been  reached  contributes  to  the  peace  of  mind 
and  physical  well-being  of  the  officials  as  well  as  to  the  gain  of  the 
insured,  and  while  the  officials  still  find  it  necessary  to  be  up  and 
doing  in  order  to  keep  their  respective  companies  in  a  healthful, 
growing  condition,  their  work  is  not  carried  on  in  the  dark,  as  some 
of  it,  by  some  officials,  used  to  be  in  the  old  days.  Important  ques- 
tions are  considered  in  the  open,  in  their  broader  aspects,  and  with 
wider  knowledge  of  the  surrounding  facts  and  conditions.  The  con- 
ferences of  the  heads  of  the  companies,  by  means  of  the  periodical 
meetings  of  their  association,  whose  officials  are  engaged  all  the 
v/hile  in  getting  information  on  all  questions  relating  to  the  business 
are,  like  the  conferences  of  the  insurance  commissioners,  of  great 
benefit,  for  there  many  of  the  important  issues  are  discussed,  the 
special  knowledge  possessed  by  one  upon  a  particular  subject  under 
consideration  is  made  the  property  of  all,  and  a  feeling  of  fellow- 
ship engendered  which  mitigates  the  harshness  of  competition  al- 
though it  does  not  destroy  legitimate  rivalry. 

What  should  he  guarded  against  in  the  Future. 
There  is  little  danger  that  this  present  satisfactory  condition  with 
respect  to  the  financial  management  of  the  life  insurance  business 
will  be  impaired  so  long  as  there  is  wide-awake  and  thorough  super- 
vision, and  the  laws  require  the  publicity  which  is  now  given  through 
examinations  and  the  annual  reports.  The  danger,  if  any,  lies  in 
another  direction.  It  is  in  the  matter  of  contracts.  Already  there 
are  evidences  that  some  of  the  companies  would  like  to  depart  from 
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the  plain  policies  now  generally  being  issued  and  adopt  more  com- 
plicated forms,  which  will  afford  talking  points  for  agents,  who  will 
use  a  "  frill "  for  selling  a  policy  which  the  "  prospect  "  would  not 
take  were  the  contract  presented  as  straight  insurance.  It  is  in 
these  "  frills  "  that  a  danger  lies,  for  they  afford  great  opportunities 
for  misrepresentation,  just  as  the  old  deferred  dividend  trimming 
on  the  policy  gave  a  chance  for  the  agent  to  fool  the  public  on  the 
real  substance  of  his  contract.  Already  has  information  come  to  this 
department  that  there  have  been  attempts  to  sell  life  insurance  poli- 
cies having  a  permanent  disability  appendix  by  representations  that 
the  company  pays  the  premiums  when  the  insured  is  sick,  a  very 
easy  representation  to  make  on  that  kind  of  a  contract.  It  would 
seem  to  be  essential,  therefore,  to  guard  with  great  jealousy  the  ad- 
mission into  contracts  of  agreements  which  are  capable  of  being 
distorted  so  as  to  make  the  applicant  believe  that  he  is  to  receive  a 
gi'eat  benefit  for  practically  nothing,  or  will  receive  under  general 
conditions  what  he  will  be  entitled  to  only  in  special  cases. 

Wholesale   vs.   Retail   Insurance. 

There  is  a  growing  disposition,  also,  to  favor,  through  the  policies 
issued,  those  persons  who  take  large  amounts  of  insurance.  One 
company,  for  instance,  issues  no  whole  life  policy  for  less  than 
$5,000.  Those  desiring  a  smaller  amount  are  shut  out  or  forced  to 
lake  an  endowment  at  age  85.  The  difference  in  rates  between  the 
whole  life  and  the  endowment  at  age  85  is  much  greater  than  would 
account  for  the  difference  in  kinds  of  policies  and  benefits  promised. 
At  age  35  the  rate  charged  for  a  whole  life  policy  of  $5,000  is 
$100.55.  The  rate  at  same  age  for  an  endowment  at  age  85  is  $110. 
The  difference  is  $9.45.  Only  52  cents  of  this  amount  can  be  ac- 
counted for  as  due  to  the  mathematical  difference  between  an  endow- 
ment at  85  and  a  whole  life  policy  at  the  age  in  question.  The  other 
benefits  or  privileges  of  the  two  policies  are  not  so  dissimilar  as  to 
justify  the  difference  in  cost. 

The  question  will  have  to  be  met  sooner  or  later  by  legislative 
bodies  or  the  courts  whether  insurance  at  wholesale  may  be  fur- 
nished at  a  less  proportionate  rate  for  substantially  similar  con- 
tracts, the  expenses  on  which  are  substantially  the  same,  than 
insurance  at  retail.     Must  the  man  who  can  afford  to  buy  only  a 
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$1,000  policy  pay  more  proportionally  than  the  man  who  can  pay  for 
a  $20,000  policy,  the  other  conditions  being  the  same?  Hitherto, 
the  answer  has  been  in  the  negative,  and  nntil  recently  the  large 
buyers  have  not  been  so  favored  except  by  illegal  rebate  from  regular 
published  rates. 

It  is  true  that  practically  the  same  argument  has  been  made  for 
wholesaling  life  insurance  at  a  cheaper  rate  than  selling  it  at  retail 
as  can  be  made  in  the  case  of  trading  in  commodities  like  food  or 
clothing,  on  the  ground  that  it  costs  no  more  for  the  office  expenses 
of  carrying  a  $20,000  policy  than  for  carrying  a  $1,000  policy,  the 
home  office  work  being  as  great  in  one  case  as  in  the  other.  Why, 
it  is  asked,  should  twenty  times  as  much  be  collected  for  expenses 
for  such  a  policy  as  for  a  $1,000  one,  when  the  work  pertaining  to 
it  is  practically  the  same  ? 

The  Other  Side  of  the  Question. 
In  reply  it  may  be  said  that  it  costs  many  times  as  much  in  com- 
mission to  get  the  $20,000  policy  as  it  costs  to  get  the  $1,000,  and 
the  renewal  commissions,  which  frequently  extend  over  a  period  of 
eight  to  ten  years,  unless  the  initial  commission  covers  the  whole 
expense  of  getting  the  policy,  are  proportionately  larger.  Manifestly, 
if  the  $20,000  policy  contributes  no  more  than  the  $1,000  towards 
expenses,  it  is  going  to  take  a  good  many  years  for  it  to  contribute 
a  sufficient  amoimt  to  pay  its  ovni  debit  for  commissions,  let  alone 
taking  care  of  its  share  of  subsequent  expenses.  If  a  substantially 
larger  amount  were  contributed  by  the  larger  policy  than  by  the 
smaller  it  would  still  be  a  question  for  several  years  whether  it  had 
contributed  enough  to  take  care  of  its  commission  expense,  which 
is  many  times  as  large  as  in  the  case  of  the  smaller  policy.  And  this 
situation  grows  worse  the  larger  the  policy  issued  on  any  basis  save 
that  of  its  contributing  to  expenses  in  just  the  same  ratio  as  the 
smaller  policy,  other  things  being  equal.  In  some  circumstances 
this  is  perfectly  clear  to  the  ordinary  observer  even,  as,  for  example, 
in  the  case  where  a  $1,000  policy  is  taken  out  by  one  person  and 
a  $100,000  by  another  at  the  same  time,  both  parties  being  of  age 
35,  and  both  taking  a  whole  life  policy.  One  policy  is  loaded  20 
per  cent,  and  the  other,  on  the  modern  theory  that  the  wholesale 
purchase  should  be  favored,  5  per  cent.     The  net  premium  is  $19.91 
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per  $1,000,  —  $19.91  on  the  one  and  $199.10  for  the  other.  The 
loading  on  one  is  $3.98 ;  the  loading  on  the  other  is  $9.95.  The 
agent's  flat  commission  on  one  is  (Y5  per  cent.)  $1T.92 ;  on  the  other 
is  (50  per  cent.)  $104.52.  These  two  policies  lapse  after  the  pay- 
ment of  two  premiums  each.  One  has  been  an  expense  of  $17.92 
to  the  company  for  commissions  and  has  contributed  $7.96  (loading) 
to  expenses;  the  other  has  caused  the  company  an  expense  of  $104.52 
for  commissions  and  contributed  for  expenses  $19.90  (loading). 
The  loss  on  one  is  $9.96;  on  the  other,  $84.62.  It  would  take  the 
smaller  policy  four  and  one-half  years  to  pay  the  cost  of  commis- 
sions from  loading;  it  would  take  the  larger  one  ten  years.  This, 
it  should  be  recollected,  is  on  the  basis  of  a  75  per  cent,  commission 
on  the  smaller  and  50  per  cent,  on  the  larger. 

If  it  is  answered  that  taking  the  premiums  as  a  whole,  regardless 
of  the  divisions  into  net  and  gross,  there  is  a  larger  profit  in  the 
larger  policies,  the  preference  is  still  a  questionable  practice,  as  it 
is  in  effect  segregating  this  class  from  other  select  risks  of  less  ability 
to  pay,  and  forcing  those  select  risks  of  less  ability  to  pay  into  a 
class  which  must  have  a  higher  death  rate  in  order  to  justify  its 
not  being  given  the  advantages  of  the  preferred  class.  The  effect 
is  to  make  a  lower  net  premium  for  those  who  take  amounts  exceed- 
ing $5,000  in  a  given  class. 

A^iother  Notable  Depariure  developing. 

There  is  a  tendency  growing  stronger  each  year  to  divide  appli- 
cants for  life  insurance  into  classes  of  varying  hazards,  according 
to  occupation,  family  history,  personal  habits,  physical  features,  such 
as  height  and  belt  measurement,  place  of  residence  and  the  like. 
Though  the  applicant  may  personally  appear  to  be  normal  in  all 
respects  his  occupation  may  be  such  that  a  higher  rate  is  demanded. 
His  occupation  may  be  satisfactory  and  his  physical  conditions  ex- 
cellent, but  his  family  history  be  bad,  and  this  will  call  for  an  extra 
premium.  His  own  case  may  show  symptoms  which  are  to  the 
physician  signals  for  caution,  and  this  sub-standard  makes  a  demand 
for  extra  cost. 

Thus  more  and  more  it  is  being  left  to  the  medical  staff  of  a  com- 
pany to  determine  what  an  applicant's  premium  shall  be,  rather 
than  deciding  simply  whether  the  applicant  shall  be  accepted  as  at 
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least  a  good  average  risk  or  be  rejected.  This  requires  the  very 
highest  gi-ade  of  professional  skill  and  judgment  as  well  as  unim- 
peachable integrity,  in  order  that  there  may  be  no  discrimination, 
which  the  laws  of  nearly  all  the  States  prohibit. 

Eespectfully  submitted, 

/7^ 


Insurance  Commissioner. 
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REPORTS  ON  RECEIVERSHIPS  OF  FRATERNAL  AND  ASSESS- 
MENT CORPORATIONS. 


American  Legion  of  Honor.  —  Henry  A.  Wyman,  53   State  Street, 
Boston,  receiver;  appointed  Aug.  12,  1904.     Very  considerable  progress 
has  been  made  since  the  last  department  report.     The  fourth  report  of 
the  receiver,  of  197  pages,  filed  Jan,  29,  1909,  set  out  in  detail  the  facts 
with  reference  to  26  claims  falling  under  the  head  of  "  Death  Claims 
in  Suit."     As  many  of  these  claimants  came  from  the  western  part  of 
the  country,  a  long  order  of  notice  was  ordered,  and  hearing  was  had 
upon  the  report  in  April,  1909.     The  decision  of  the  court  was  handed 
down  October  13,  disallowing  all  the  claims  except  two,  these  being 
ordered  paid.    An  appeal  from  this  decision  was  taken  to  the  full  court 
in  November.     It  was  argued  in  March  of  this  year,  and  the  decision 
of  the  court,  in  the  form  of  nine  separate  opinions,  was  handed  down  in 
May,  all  claims  being  disallowed  except  three,  which  were  ordered  paid. 
This  finally  disposed   of  the  larger  part  of  the   litigation   which  has 
delayed  the  winding  up  of  this  receivership.     There  are  pending  two 
cases,  —  the  ISTewell  claim,  pending  upon  an  appeal  from  a  decision  in 
favor  of  the  order,  and  the  Hackett  claim,  pending  under  a  decree  per- 
mitting further  proof  of  claim.    In  addition  to  the  nine  opinions  above 
referred  to,  the  full  court  rendered  an  opinion  in  the  Hackett  claim 
and  also  in  the  Carter  claim,  in  this  latter  case  deciding  for  the  first 
time  the  question  involving  the  matter  of  interest  upon  claims  filed 
with  a  receiver,  the  court  holding  that  no  interest  is  payable  subsequent 
to  the  date  of  the  appointment  of  the  receiver.    The  decision  in  the  Carter 
case  also  covered  other  matters  affecting  the  assets  of  the  order.     One 
of  the  nine  opinions  above  referred  to  covered  the  McCloskey  claim, 
Avhich  was  decided  in  favor  of  the  order,  and  this  released  funds  to  the 
amount  of  $5,297.92,  which  the  receiver  obtained  as  a  part  of  the  assets 
of  the  order.     The  receiver  reports  that  the  pendency  of  the  Hackett 
and  Newell  cases  will  not  interfere  with  the  filing  of  a  report  requesting 
authority  for  the  proof  of  claims  of  "  members  in  good  standing,"  which 
will  be  done  in  the  early  fall.    These  claimants  number  about  3,500,  with 
claims  estimated  to  amount  to  several  millions  of  dollars.     The  present 
assets  in  the  hands  of  the  receiver  consist  of  the  building,  No.  200  Hunt- 
ington Avenue,  Boston,  taxed  for  $90,500,  bonds  of  the  face  value  of 
$45,000,  and  $3,158.04  in  the  bank  July  1,  1910.     In  addition,  there 
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is  $10,000  liekl  under  attacliment.  The  Iraikling  has  been  better  let 
tiian  during  any  period  of  the  receivership,  has  more  than  paid  for  the 
cost  of  maintenance  and  has  been  kept  in  good  order  and  in  better 
condition. for  sale  than  before,  which,  owing  to  the  peculiar  character 
of  the  building  itself,  is  a  somewhat  difficult  matter.  The  proof  of  the 
claims  of  "members  in  good  standing"  should  be  accomplished  during 
next  year. 

Boston  Casualty  Company.  —  N.  L.  Sheldon,  27  School  Street,  Bos- 
ton, receiver;  appointed  April  7,  1905.  The  last  report  shows  a  balance 
onliand  of  $99.25. 

Eagle  Life  Association. —  Alfred  T.  Lilley  (deceased),  Westfield,  ap- 
pointed receiver  June  19,  1901.  Louis  C.  Parker,  Westfield,  appointed 
receiver  to  succeed  Mr.  Lilley  Aug.  7,  1908.  A  final  decree  discharging 
the  receiver  was  issued  Sept.  13,  1909.  Of  the  $1,326.07  received  by 
Mr.  Parker,  $191.28  was  disbursed  for  expenses,  $165  was  paid  to  the 
estate  of  the  original  receiver,  $200  was  allowed  the  receiver  for  com- 
pensation, and  the  balance  of  $769.79  was  paid  to  the  Treasurer  and  Ee- 
ceiver- General  of  the  Commonwealth. 

Northern  Mutual  Belief  Association.  —  Samuel  H.  Hudson,  18  Tre- 
mont  Street,  Boston,  receiver;  appointed  April  16,  1900.  The  final  re- 
port of  the  receiver  showed  total  receipts  of  $3,679.04.  Of  this  amount, 
$1,247.84  was  disbursed  for  expenses,  $265  was  paid  to  claimants,  $1,500 
was  allowed  the  receiver  for  compensation,  and  the  balance  of  $666.20 
was  paid  to  the  Treasurer  and  Eeceiver-General  of  the  Commonwealth. 
This  was  a  case  which  involved  a  large  amount  of  litigation,  in  an  at- 
tempt to  collect  funds  believed  to  be  due  the  company.  The  final  decree 
discharging  the  receiver  was  issued  June  14,  1910. 

Sun  Indemnity  Assurance  Society.  —  Prescott  Kej^es,  Barristers 
Hall,  Boston,  receiver;  appointed  March  22,  1901.  The  affairs  of  the 
corporation  have  been  closed  and  the  receiver  discharged. 

Winchester  Mutual  Benefit  Association.  —  Frank  E.  Barnard,  Win- 
chester, receiver;  appointed  July  17,  1908.  The  aifairs  of  the  associa- 
tion have  been  closed  and  the  receiver  discharged. 

St.  Joseph's  Mutual  Benefit  Association.  —  W.  M.  Davenport,  53  State 
Street,  Boston,  receiver;  appointed  February  18,  1910.  The  assets  are 
approximately  $1,900  and  the  valid  claims  proved  to  July  1  amount 
to  $630. 

Society  of  Mutual  Succor  St.  Mary  of  Lattani  of  Roccamonfina,  In- 
corporated. —  Edward  McAnally,  Bay  State  Building,  Lawrence,  re- 
ceiver; appointed  July  30,  1909.  There  has  come  into  the  hands  of 
the  receiver  $516.48,  —  $216.48  of  which  was  the  amount  of  a  deposit, 
with  interest,  in  the  Lawrence  Savings  Bank,  and  $300  of  which  was 
realized  from  the  sale  of  flags  and  other  paraphernalia  of  the  corporation. 
The  obligations  to  be  met  by  the  receiver  amount  to  $397.  The  receiver 
reports  that  he  is  about  ready  to  wind  up  the  affairs  of  the  receivership. 
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STATISTICAL    TABLES. 


Table  N.  ■ —  Sources  of  Gain  or  Loss  in 


NAME  OF  COMPANY. 

Loading 
on 
Pre- 
miums. 

Per  Cent, 
of  Gross 

Pre- 
miums. 

Insurance 
Expenses 
incurred. 

Gain  from 
Loading. 

Per  Cent. 

of  Ex- 
penses to 
Net  Pre- 
miums. 

Net  Income, 

from 

Interest 

and  Rents. 

I 

^tna,       .... 

$1,796,578 

16.74 

$2,015,672 

—$219,094 

22.56 

$4,035,173 

•z 

Berkshire, 

548,551 

25.42 

369,387 

179,164 

20.53 

657,697 

3 

Bo.ston  Mutufil,       .         < 

52,7181 
177,193  2 

20.351 
47.372 

67,7711 
166,,3072 

—15,0531 
10,8862 

32.84i\ 
84.472] 

37,013 

4 

Columbian   National,     \ 

228,5011 
15,8812 

18.301 
55.002 

414,2671 
7,7112 

—185,7661 
8,1702 

40.62i\ 
59.342] 

196,734 

5 

Connecticut  General, 

230,188 

15.50 

284,131 

—53,943 

22.64 

382,999 

6 

Connecticut  Mutual, 

1,130,962 

18.85 

1,051,647 

79,315 

21.60 

2,681,422 

7 

Equitable, 

11,769,408 

22.38 

9,354,122 

2,415,286 

22.92 

19,748,382 

8 

Fidelity, 

1,072,516 

22.70 

1,055,199 

17,317 

28.87 

849,438 

9 

Home 

781,994 

22.13 

771,791 

10,203 

28.04 

999,690 

10 

John  Hancock,         .         I 

1,977,7531 
5,744,8882 

24.171 
55.002 

1,866,7601 
4,158,1832 

110,9931 
1,586,7052 

30.0911 
72.382/ 

2,647,057 

11 

Manhattan, 

481,139 

22.00 

508,043 

—26,904 

29.44 

857,581 

12 

Massachusetts  Mutual,  . 

2,081,447 

24.61 

1,526,317 

555,130 

23.94 

2,341,443 

13 

Metropolitan,           .         I 

4,177,5721 
19,446,5722 

16. 491 

42.22  2 

4,825,9041 
16,177,2262 

—648,3321 
3,269,346  = 

22.8111 
60.792/ 

11,509,995 

14 

Mutual  Benefit, 

3,496,542 

18.97 

3,312,351 

184,191 

22.18 

5,631,703 

15 

Mutual, 

11,487,226 

21.59 

8,278,790 

3,208,436 

19.84 

23,917,073 

10 

National, 

1,185,188 

18.75 

1,146,829 

38,359 

22.33 

2,093,678 

17 

New  England, 

1,573,278 

22.82 

1,281,801 

291,477 

24.09 

2,069,853 

18 

New  York, 

16,291,468 

20.91 

9,442,856 

6,848,612 

15.32 

24,031,345 

19 

Northwestern, 

7,768,251 

20.84 

5,482,402 

2,285,849 

18.58 

11,370,940 

20 

Penn,       .... 

3,687,710 

21.20 

2,947,339 

740,371 

21.50 

4,584,740 

21 

Phcenix,  .... 

894,270 

19.70 

935,324 

—41,054 

25.71 

1,262,719 

22 

Provident  Life  and  Trust, 

1,475,793 

17.92 

1,714,174 

—238,381 

25.37 

3,254,147 

23 

Prudential,      .         .         < 

I. 

4,695,5211 
17,325,5562 

20.651 
46.902 

5,284,1321 
17,396,5332 

—588,6111 
—70,9772 

29.2911 
88.702/ 

7,898,646 

24 

Prussian, 

13,425 

11.90 

16,533 

—3,108 

16.63 

11,404 

25 

Security, 

335,480 

20.90 

467,356 

—131,876 

36.84 

203,860 

26 

State  Mutual, 

1,054,797 

22.67 

848,127 

206,670 

22.12 

1,374,478 

27 

Travelers, 

668,163 

9.90 

1,298,468 

—630,305 

21.36 

2,941,309 

28 

Union  Central, 

2,004,526 

19.98 

1,871,881 

132,645 

23.32 

4,076,375 

29 

Union  Mutual, 
Totals,          .         .         1 

491,015 

22.24 

410,818 

80,197 

23.93 

616,879 

$83,451,9801 

20.021 

.$68,850,1921 

$14,601,7881 

24.6611 
73.142/ 

$142,283,773 

$42,710,0902 

49.302 

$37,905,9602 

$4,804,1302 

Table  N. 


Expected 

Net  Actual 

Percent. 

Gain  or 
Loss  from 
Annuities. 

Reserves  on 

Allowed  on 

NAME  OF  COMPANY. 

Payments 
to  An- 

Annuity 
Claims  in- 

Actual 
to  Ex- 

Lapsed and 
Surrendered 

Lapsed  and 
Surrendered 

nuitants. 

curred. 

pected. 

Policies. 

Policies. 

1 

iEtna,     .... 

$14,032 

$17,147 

122.20 

—$3,115 

$2,241,683 

$1,982,480 

2 

Berkshire, 

- 

- 

- 

- 

564,677 

534,095 

3 

Boston  Mutual, 

- 

- 

- 

- 

56,602 

27,705 

4 

Columbian  National,    . 

431 

514 

119.26 

—83 

274,299 

185,836 

5 

Connecticut  General,    . 

2,459 

3,378 

137.37 

—919 

190,780 

168,526 

6 

Connecticut  Mutual,     . 

15,075 

22,174 

147.09 

—7,099 

975,207 

886,071 

7 

Equitable,      . 

777,987 

755,673 

97.13 

22,314 

16,537,820 

14,677,276 

8 

Fidelity, 

11,052 

12,782 

115.65 

—1,730 

544,586 

472,838 

9 

Home,    .... 

28,793 

47,905 

166.38 

—19,112 

776,908 

644,848 

10 

John  Hancock, 

- 

- 

- 

- 

1,463,690 

1,092,491 

11 

Manhattan,    . 

6,850 

6,502 

94.92 

348 

879,603 

827,430 

12 

Massachusetts  Mutual,  . 

- 

- 

- 

- 

1,435,272 

1,315,151 

13 

Metropolitan, 

78,152 

41,531 

.53.14 

36,621 

6,510,856 

3,624,699 

14 

Mutual  Benefit,     . 

99,961 

135,266 

135.. 32 

—35,305 

2,839,016 

2,662,258 

15 

Mutual, 

1,896,204 

1,737,736 

91.64 

158,468 

14,604,140 

14,025,956 

16 

National, 

212,980 

270,760 

127.13 

—57,780 

1,143,150 

1,048,783 

17 

New  England, 

- 

- 

- 

- 

1,149,169 

1,052,216 

18 

New  York,     . 

1,108,277 

1,051,832 

94.91 

56,445 

18,745,112 

17,337,467 

19 

Northwestern, 

47,792 

62,186 

130.12 

—14,394 

9,001,273 

8,692,630 

20 

Penn,      .... 

168,520 

222,063 

131.77 

—53,543 

2,396,911 

2,173,021 

21 

Phoenix, 

9,576 

8,057 

84.14 

1,519 

760,996 

666.792 

22 

Provid't  Life  and  Trust, 

53,322 

57,810 

108.42 

-4,488 

1,042,673 

923,580 

23 

Prudential,     . 

49,836 

59,019 

118.43 

—9,183 

4,975,604 

2,867,450 

24 

Prussian, 

- 

- 

- 

- 

- 

- 

25 

Security. 

192 

293 

1,52.60 

—101 

564,829 

533,305 

26 

State  Mutual, 

6,634 

10,919 

164.59 

—4,285 

898,228 

819,476 

27 

Travelers, 

15,254 

12,754 

83.61 

2,500 

972,286 

670,769 

28 

Union  Central, 

13,676 

21,358 

156.17 

—7,682 

891,253 

767,971 

29 

Union  Mutual, 
Totals, 

946 

308 

32.56 

638 

429,293 

353,208 

$4,618,001 

$4,557,967 

98.70 

$60,034 

$92,865,916 

$81,034,328 

1  Ordinary. 


2  Industrial. 
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Surplus  for  the  Year  ending  Dec.  31,  1909. 


Per  Cent.  ^ 

Gross  Earn 

ings  to  Meat 

Invested 

Assets. 

Interest  re- 
"         quired 

Gain  from 

Expected 

Actual 

Per  Cent. 
Actual 

Gain  from 

to  maintain 

Interest. 

Mortality. 

Mortality.     | 

to 

Mortality. 

Reserve. 

Expected. 

4,77 

$2,778,379 

$1,256,794 

$2,971,111 

$2,047,226 

68.90 

$923,885 

1 

4.72 

635,655 

22,042 

729,234 

554,208 

76.00 

175,026 

2 

4.52 

30,810 

6,203 

{ 

80,563 1 
76,4612 

87,6861 
100,6852 

108.841 
131.682 

— 7,123 n 
—24,2242/ 

3 

4.36 

111,218 

85,516 

{ 

345,1421 
6,5912 

227,3031 
14,2112 

65.861 
215.612 

117,83911 
—7,6202/ 

4 

5.16 

285,675 

97,324 

397,361 

163,086 

41.04 

234,275 

5 

4.75 

2,129,061 

552,361 

2,447,819 

1,824,835 

74.55 

622,984 

6 

4.54 

13,881,534 

5,866,848 

13,883,494 

12,101,373 

87.16 

1,782,121 

7 

5.29      . 

594,013 

255,425 

1,388,240 

1,358,804 

97.88 

29,436 

8 

4.75 

789,968 

209,722 

882,002 

602,998 

68.37 

279,004 

9 

4.80 

1,907,780 

739,277 

{ 

2,113,2301 
2,901,9482 

1,299,4931 
3,182,1432 

61.491 
109.662 

813,73711 
—280,1952/ 

10 

5.08 

715,914 

141,667 

806,500 

754,019 

93.49 

52,481 

11 

4.77 

1,878,467 

462,976 

2,4.59,269 

1,518,193 

61.73 

941,076 

12 

4.93 

8,856,899 

2,653,096 

{ 

5,118,7621 
11,773,5622 

3,589,4691 
12,165,1062 

70.121 
103.332 

1,529,29311 
—391,5442/ 

13 

4.92 

4,117,444 

1,514,259 

5,366,030 

3,289,582 

61.30 

2,076,448 

14 

4.78 

16,252,775 

7,664,298 

16,728,282 

12,799,016 

76.51 

3,929,266 

15 

4.90 

1,488,184 

605,494 

1,644,698 

1,004,533 

61.08 

640,165 

16 

4.70 

1,697,901 

371,952 

2,100,224 

1,193,496 

56.83 

906,728 

17 

4.46 

15,800,000 

8,231,345 

20,632,500 

15,868,271 

76.91 

4,764,229 

18 

4.82 

8,014,910 

3,356,030 

10,093,390 

5,408,398 

53.58 

4,684,992 

19 

5.10 

2,970,402 

1,614,3.38 

4,559,869 

3,376,491 

74.05 

1,183,378 

20 

5.12 

937,560 

325,159 

1,192,760 

762,623 

63.94 

430,137 

21 

5.09 

2,312,117 

942,030 

2,018,098 

1,109,495 

54.98 

908,603 

22 

4.56 

4,971,090 

2,927,556 

f 
1 

5,308,1301 
8,853,4392 

3,610,9831 
9,203,4132 

68.031 
103.952 

1,697,14711 
—349,9742/ 

23 

3.32 

2,350 

9,0.54 

101,356 

117,476 

115.90 

—16,120 

24 

4.81 

145,405 

58,455 

676,000 

462,190 

68.37 

213,810 

25 

4.52 

1,152,122 

222,356 

1,333,304 

879,137 

65.94 

454,167 

26 

4.84 

1,677,101 

1,264,208 

1,935,335 

1,335,868 

69.03 

599,467 

27 

6.53 

2,216,277 

1,860,098 

2,648,770 

1,574,354 

59.44 

1,074,416 

28 

4.54 

524,425 

92,454 

621,253 

450,607 

72.53 

170,646 

29 

4.46 

$98,875,436 

$43,408,337 

r  $110,582,7261 
1    $23,612,0012 

$79,371,2131 
$24,665,5582 

71.781 
104.462 

$31,211,5131 
—$1,053,5572 

Concluded. 

Gain  from 

Divi- 

Di 

i^idends 

Incr 

3ase 

Gain  or  Loss 

Surplus 

Dec.  31, 

1908. 

Surplus 

Dec.  31, 

1909. 

Lapses 
and  Sur- 

dends to 
Stock- 

al 
I 

lowed 
'olicy 

ii 
Spe 

1 
eial 

from  Invest- 
ments and  All 

Increase. 

renders. 

holders. 

H 

olders. 

FUE 

ds. 

Other  Sources. 

§259,203 

3300,000 

$1 

420,389 

_ 

$2,494,404 

$7,820,673 

$2,991,688 

$10,812,361 

1 

30,582 

- 

366,545 

- 

134,450 

1,214,986 

174,719 

1,389,705 

2 

28,897 

- 

3,869 

- 

—3,237 

24,487 

—7,520 

16,967 

3 

88,463 

70,000 

57,671 

- 

-73,478 

565,705 

—94,630 

471,075 

4 

22,254 

13,500 

84,598 

$770 

59,245 

522,301 

259,368 

781,669 

5 

89,136 

- 

1 

306,417 

- 

—5,593 

7,257,938 

24,687 

7,282,625 

6 

1,860,544 

7,000 

17 

591,876 

- 

6,265,011 

6,772,913 

613,248 

7,386,161 

7 

71,748 

- 

408,513 

- 

—213,856 

642,476 

—250,173 

392,303 

8 

132,060 

15,000 

360,856 

- 

134,112 

1,323,790 

370,133 

1,693,923 

9 

371,199 

- 

3 

370,567 

216 

,397 

70,656 

6,202,549 

—174,592 

6,027,957 

10 

52,173 

26,000 

372,283 

-25 

,000 

43,050 

660,012 

—110,468 

549,544 

11 

120,121 

- 

1 

.351,007 

- 

—55,718 

3,904,109 

672,578 

4,576,687 

12 

2,886,157 

140,000 

6 

792,956 

- 

4,862,217 

20,143,318 

7,263,898 

27,407,216 

13 

176,758 

- 

3 

492,515 

- 

—218,135 

7,119,611 

205,701 

7,325,312 

14 

578,184 

- 

17 

040,376 

- 

5,404,510 

16,503,562 

3,902,786 

20,406,348 

15 

94,367 

- 

955,454 

- 

54,970 

1,574,951 

420,121 

1,995,072 

16 

96,953 

- 

1 

228,446 

- 

293,550 

3,519,987 

732,214 

4,252,201 

17 

1,407,645 

- 

13 

376,473 

494 

,027 

—7,388,554 

9,319,007 

49,222 

9,368,229 

18 

308,643 

- 

9 

.321,118 

- 

111,251 

6,773,745 

1,411,253 

8,184,998 

19 

223,890 

- 

2 

489,260 

832 

,714 

298,072 

3,916,362 

684,532 

4,600,894 

20 

94,204 

- 

890,323 

18 

,316 

87,993 

1,147,359 

—10,681 

1,136,678 

21 

119,093 

- 

1 

176,494 

- 

10,869 

7,758,361 

561,232 

8,319,593 

22 

2,108,154 

200,000 

8 

431,323 

- 

2,035,417 

18,234,047 
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LIFE  INSURANCE  COMPANIES. 


ABSTRA.CTS   OF    AnKUAL    STATEMENTS   FOR   THE   YEAR   ENDING 

December  31,  1909. 


ABSTRACTS  OF  STATEMENTS  OF  MASSACHUSETTS  COM- 
PANIES. 


BERKSHIRE  LIFE  INSURANCE  COMPANY,  PITTSFIELD. 

Incorporated  May,  1851.    Commenced  business  Sept.  4,  1851. 

James  W.  Hull,  President.  Theodore  L.  Allen,  Secretary. 


Income. 
First  year's  premiums  on  original  policies, 
Dividends  applied  to  purchase  paid-up  additions, 
Surrender  values  applied  for  paid-up  insurance. 

Total  new  premiums,        .... 
Renewal  premiums,  less  153,682.98  for  reinsurance. 
Dividends  applied  to  pay  renewal  premiums. 

Total  renewal  premiums. 

Total  premium  income,    . 
Dividends  left  with  company  to  accumulate. 
Interest  on  mortgages,   .... 

on  collateral  loans,     . 

on  bonds  and  dividends  on  stocks, 

on  premium  notes  and  policy  loans, 

on  bank  deposits, 

on  other  debts, 
Discount  on  claims  paid  in  advance, 
Rent,  including  $6,000  for  occupancy  of  own 
buildings,  ....... 


$326,405  19 


2,009,711  20 


$136,864  26 

187,023  31 

2,517  62 

1,921,208  46 
88,502  74 


52,336,116  39 
390  92 


$186,404  65 

10,323  70 

438,159  86 

140,427  18 

6,235  25 

755  47 

1,581  62 

105,604  80       889,492  53 


Profit  on  sale  or  maturity  of  real  estate,  $52,383.61;    bonds, 

$4,380.46;  stocks,  $67,310.93, 

Dividends  on  reinsurance,       ....... 

Total  income,  .         .         .         .         .  . 

Ledger  assets  December  31,  1908,    ..... 


Total, 


124,075  00 
9,577  58 

$3,359,652  42 
16,790,319  76 

^20,149,972  18 


Disbursements  . 
Death  claims  and  additions,    ....         $904,313  00 
Matured  endowments  and  additions,         .         .  221,997  00 

Surrender  values  paid  in  cash,  .  .  .  . 

Surrender  values  applied  to  purchase  paid-up  insurance,     . 
Dividends  paid  policy-holders  in  cash,      .... 

applied  to  pay  renewal  premiums,    . 

applied  to  purchase  paid-up  additions, 

left  with  the  company  to  accumulate, 

Total  paid  policy-holders,  ..... 

Supplementary  contracts  not  involving  life  contingencies, 
Dividends  held  on  deposit  surrendered,    .... 


$1,126,310  00 

458,793  31 

2,517  62 

34,021  41 

88,502  74 

187,023  31 

390  92 

$1,897,559  31 

455  28 

15  87 


BERKSHIRE    LIFE    INSURANCE    CO. 


Commissions  to   agents:    new  policies,   $54,301.78;    renewals, 

$114,131.20,        .          . $168,432  98 

Salaries  and  allowances  for  agencies  and  branch  offices,      .          .  32,634  09 

Agency  supervision,  traveling  and  other  agency  expenses,             .  2,646  50 

Medical  examiners'  fees,  $9,312.35,  and  inspections,  $3,974.45,     .  13,286  80 

Salaries  of  officers  and  home  office  employees,  ....  78,625  19 

Rent,  including  $6,000  for  occupancy  of  own  buildings,      .          .  24,754  09 

Advertising,  printing,  postage,  etc.,           .....  29,517  58 

Legal  expenses,      .........  632  80 

Furniture  and  fixtures,  .          .          .          .          .          .          .          .  1,781  82 

Repairs  and  expenses  on  real  estate,         .          .          .  •       .          .  77,708  69 

Taxes  on  real  estate,       ........  23,299  65 

State  taxes  on  premiums,        .          .          .          .          .          .          .  18,712  24 

Insurance  Department  licenses  and  fees,  .....  2,520  84 

All  other  licenses,  fees  and  taxes,     ......  20,981  38 

Loss  on  sale  or  maturity  of  ledger  assets,           ....  25,163  15 

Decrease  by  adjustment  in  book  value  of  ledger  assets,       .          .  126,828  88 

Other  disbursements,      .          .          .          .          .          .         .          .  11,481  73 

Total  disbursements, $2,557,038  87 

Balance, $17,592,933  31 

Ledger  Assets. 
Book  value  of  real  estate, 
Mortgage  loans  on  real  estate, 
Loans  secured  by  collateral  (Schedule  A) , 
Loans  to  policy-holders. 
Premium  notes  on  policies  in  force. 
Book  value  of  bonds  and  stocks  (Schedule  B), 
Cash  in  office,         ..... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances  (net),  ...... 

Sundry  debtors,     ....... 

Total  ledger  assets,  ..... 

Interest  due  and  accrued  on : 

Mortgages, 

Bonds, 

Collateral  loans. 

Premium  notes. 
Rents  due,    . 


$934,184  29 

3,988,147  76 

217,025  00 

2,171,501  16 

26,384  25 

9,917,727  04 

279  95 

159,561  04 

176,772  84 

302  82 

1,047  16 

$17,592,933  31 


Non-Ledger  Assets. 


159,212  12 
74,566  62 

1,437  15 
24,573  63 

4,382  50 


Market  value  of  stocks  and  bonds  over  book  value. 


164,172  02 
142,606  21 


Uncollected  premiums,  . 
Deferred  premiums. 

Total,     .... 
Deduct  loading,     . 

Net  uncollected  and  deferred 
premiums, 


New  Business. 

$12,026  45 
20,698  31 

$32,724  76 
8,181  19 


Renewals. 

$85,227  55 
223,191  46 

,419  01 
75,226  21 


1,543  57         $233,192  80       257,736  37 


Gross  assets, 


5,157,447  91 


BERKSHIRE    LIFE    INSURANCE    CO. 


$304  55 
2,395  83 
1,047  16 
5,384  37 

$9,131  91 

$18,148,316  GO 

Assets  not  admitted. 
Agents'  debit  balances,  . 
Accrued  interest  in  default,     . 
Sundry  debtors,     .... 
Interest  due  and  accrued  on  mortgage, 

Admitted  assets, 

Liabilities. 

Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent.,  and  the  American  table,  with 
interest  at  3J  and  3  per  cent.,       .....  $ 

Deduct  net  value  of  risks  reinsured,  ..... 

Net  reserve,    ........ 

Present  value  of  supplementary  contracts  not  involving  life  con- 
tingencies, ......... 

Surrender  values  claimable  on  terminated  policies,     . 

Death  losses  in  process  of  adjustment,      .  .  $5,154  00 

Death  losses  reported,    .....  70,520  00 

Matured  endowments  due  and  unpaid,      .  .  363  00 


),784,523  00 
297,701  00 

$16,486,822  00 

2,540  24 
2,026  59 


Dividends  left  to  accumulate  and  interest  thereon,     . 

Premiums  paid  in  advance,     ....... 

Unearned  interest  and  rent  paid  in  advance,     .... 

Miscellaneous  accounts  due  or  accrued,     . 

Medical  examiners'  fees  due  or  accrued,    ..... 

Legal  fees  due  or  accrued,       ....... 

State,  county  and  municipal  taxes  due  or  accrued,     . 

Dividends  or  other  profits  due  policy-holders,    .... 

Dividends  apportioned  on  annual  dividend  policies,  payable  dur- 
ing 1910, 

Dividends  apportioned  on  deferred  dividend  policies,  payable 
during  1910,       ......... 

Contingent  liability  on  real  estate,  ...... 

Unassigned  funds  (surplus),    .  .  .  .  .  . 


Total  liabilities. 


76,037  00 

380  08 

8,491  93 

19,352  11 

4,139  47 

1,007  00 

300  00 

48,500  00 

1,049  66 

17,489  04 

76,726  20 

13,750  00 

.     1,389,704  68 

$18,148,316  00 


Premium  Note  Account. 


Premium  notes  on  hand  December  31,  1908, 
Received  during  1909,  old  policies,  . 

Used  in  payment  of  losses  and  claims. 
Used  in  purchase  of  surrender  policies, 
Redeemed  by  maker  in  cash,  . 

Premium  notes  on  hand  December  31,  1909, 

Exhibit  of  Policies. 


$32,895  66 
1,370  26 

$2,930  09 

2,738  77 
2,212  81 


Whole  life,    . 
Endowment, 
All  other. 
Reversionary  additions. 


In  Force  Dec.  31,  1908. 

Number.  Amount. 

21,784  $53,173,100  00 

4,143    8,226,821  00 

55     228,100  00 

2,651,574  00 


Total  No. 


$34,265  92 

7,881  67 
$26,384  25 

Total  Amount. 


25,982    $64,279,595  00 


BERKSHIRE    LIFE    INSURANCE    CO. 


Whole  life,    . 

Endowment, 

All  other,      .  .       -  . 

Reversionary    additions. 


Issued  During  the  Year. 

Number.  Amount. 

1,516   $3,697,672  00 

281     442,262  00 

72     202,662  00 

363,540  00 


Total  Amount. 


1,869      $4,706,136100 


Whole  hfe,    . 
Endowment, 


Old  Policies  Revived. 
23  $65,549  00 

5  17,750  00 


28 


83,299  00 


Whole  life,    . 
Endowment, 


All  other. 


Total, 


Transfers,  Deductions. 
11  $37,000  00 

2  4,000  00 


13 


$41,000  00 


Transfers,  Additions. 
13  $41,000  00 


Terminated  During  the  Year. 
Whole  hfe,    ...  996      $2,660,665  00 

Endowment,  .         .  333  689,355  00 

All  other,      ...  38  116,500  00 

Reversionary    additions,  -  338,930  00 


27,879    $69,069,030  00 


By  death,     . 

maturity, 

expiry,    . 

surrender, 

lapse, 
Not  taken,    . 

1,367 

How  T( 
305 
109 
12 
503 
246 
192 

$3,805,450  00 

rminated. 

$942,406  00 

222,103  00 

22,000  00 

1,548,978  00 

681,970  00 

387,993  00       1,367 

)rce  Dec.  31,  1909. 
$54,238,656  00 

7,993,478  00 
355,262  00 

2,676,184  00     26,512 

3,805,450  00 

Whole  life,    . 
Endowment, 
All  other. 
Reversionary    additic 

Policies  in  Ft 
'22,316 
4,094 
102 
)ns, 

$65,263,580  00 

Schedule  A.    Secukities  held  as  Collateral. 

Company's 

Market  Value. 

5  shares  Boston  and  Albany  R.R.  Co.,      ....      $1,150  00 

40       "       Third  National  Bank  of  Pittsfield,  Mass.,      .  .        9,520  00 

13       "       Nat.  Mahaiwe  Bank  of  Gt.  Barrington,  Mass,  .        2,145  00 

12      "      Berkshire  R.R.  Co., 1,920  00 

10      "      Third  National  Bank  of  Pittsfield,  Mass.,      .  .        2,380  00 


Loaned 
Thereon. 
$700  00 
4,300  00 

3,000  00 

1,400  00 
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5  shares  Merchants  National  Bank  of  Boston,  Mass., 

4       "       Boston  and  Albany  R.R.  Co., 
32      "       Pittsfield  Coal  Gas  Co.  of  Pittsfield,  Mass.,  . 

22       "       The  Pullman  Co., 

10       "       The  Union  Trust  Co.  of  Pittsburgh,  Pa., 

10       "       Agricultural  National  Bank  of  Pittsfield,  Mass., 

40      "      Pittsfield  Electric  St.  Ry.  Co.  of  Pittsfield,  Mass, 

10      "      Boston  Elevated  Ry.  Co"., 

10       "       Agricultural  National  Bank  of  Pittsfield,  Mass., 

3  "      Pontoosue  Woolen  Mfg.  Co.  of  Pittsfield,  Mass., 
22       "       Agricultural  National  Bank  of  Pittsfield,  Mass., 

4  "       Pittsfield  National  Bank  of  Pittsfield,  Mass., 
200       "       Americait  Tel.  &  Tel.  Co., 

loo       "       Old  Colony  Trust  Co.,  .... 

400       "       Massachusetts  Electric  Co.'s  Pfd., 
250       "       Georgia  Railway  &  Electric  Co., 
100      "      Atch.,  Topeka  &  Santa  F^  Ry.  Co.,  Pfd.,      . 
100       "       N.  Y.,  Lackawanna  &  Western  Ry.  Co., 
Chicago,  Milwaukee  &  St.  Paul  Ry.  Co.,  Ter.  Mort.  5s,  1914, 
Norfolk  &  So.  R.R.  Co.,  1st  Mort.  5s,  1941, 
Chesapeake  &  Ohio  Ry.  Co.,  1st  Con.  Mort.  5s,  1939,    . 
Central  R.R.  Co.  of  New  Jersey,  Gen.  Mort.  5s,  1987,    . 
30  shares  Agricultural  National  Bank  of  Pittsfield,  Mass., 
30       "       Agricultural  National  Bank  of  Pittsfield,  Mass., 
30       "       Agricultural  National  Bank  of  Pittsfield,  Mass., 
26       "       Agricultural  National  Bank  of  Pittsfield,  Mass., 
38      "      Agricultural  National  Bank  of  Pittsfield,  Mass., 


Company's 
Market  Value. 
$1,260  00 
920  00 
4,000  00 
4,180  00 
23,250  00 
3,500  00 
7,000  00 
'^  1,350  00 
3,500  00 
3,600  00 
7,700  00  1 
700  00  / 
28,600  00  1 
68,500  00  I 
32,000  00  f 
25,750  00  J 
10,500  00  1 
12,700  00 
3,120  00 
1,010  00 
5,700  00 
7,500  00 
10,500  00 
10,500  00 
10,500  00 
9,100  00 
13,300  00 


Loaned 

Thereon. 

$1,200  00 

125  00 

1,800  00 

800  00 

18,000  00 

1,200  00 

6,000  00 

1,000  00 

2,300  00 

2,000  00 

4.000  00 


100,000  00 


27,000  00 


8,400  00 
8,400  00 
8,400  00 
7,000  00 
10,000  00 


$327,355  00        $217,025  00 


Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 

Railroad  Stocks.  Book  Value.  Rate.  Market  Value. 

400  shares  Canada  Southern,   ....  $26,000  00  70  $28,000  00 

60  "  Central  R.R.  Co.  of  New  Jersey,  .  9,150  00  314  18,840  00 
275  "  Chicago  Great  Western,  Preferred,  .  23,187  50  64  17,600  00 
153       "       Chicago,  Milwaukee  and  St.  Paul,    .  19,500  00  158  24,174  00 

61  "  Chicago,  Mil.  and  St.  Paul,  Pref.,  .  6,100  00  172  10,492  00 
420  "  Chicago  and  Northwestern,  .  .  43,958  80  185  77,700  00 
335  "  Chicago,  St.  Paul,  Minn,  and  Omaha,  40,045  00  155  51,925  00 
115  "  Illinois  Central,  ....  14,500  00  148  17,020  00 
410  "  New  York  Central  and  Hudson  Riv.,  43,126  00  127  52,070  00 
110       "       New  York,  New  Haven  and  Hart.,  .  24,250  00  158  17,380  00 

65      "      N.  Y.,  N.  H.  and  Hart.  (25%  paid),  2,031  25  148  3,526  25 

250       "       Pennsylvania,          ....  14,600  00  137  17,125  00 

120       "       Union  Pacific,  Pfd.,          .           .           .  9,222  50  104  12,480  00 

Bank  Stocks. 

100  shares  Berk.  Loan  and  Tr.  Co.,  Pitts.,  Mass.,  12,600  00  160  16,000  00 

150      "      North  Adams  National,  .          .          .  21,250  00  125  18,750  00 

Miscellaneous  Stocks. 

1,575  shares  American  Tel.  and  Tel.  Co.,      .          .  191,575  00  143  225,225  00 

1,200       "       Commercial  Union  Telegraph  Co.,     .  28,450  00  112  33,600  00 

150       "       Missouri  and  Kansas  Telephone  Co.,  15,187  50  34  5,100  00 

214       "       Northwestern  Telegraph  Co.,    .           .  12,126  50  113  12,091  00 

204      "      The  Pullman  Co.,    ....  24,720  00  190  38,760  00 

United  States  of  Mexico  4s,  1954,"       .          .          .  89,218  70  94  90,710  00 

State,  County  and  Municipal  Bonds. 

Brunswick  &  Tops'ham,  Me.,  Water  Dis.  4s,  1926,  10,000  00  102  10,200  00 

Davidson  County,  Tenn.,  4is,  1937,  op.  1922,       .  17.063  75  105  17,850  00 

Davidson  County,  Tenn.,  4|s,  1937,  op.  1925,       .  18,090  00  106  19,080  00 

Hinsdale,  Mass.,  4s,  1921,             ....  18,000  00  100  18,000  00 

Los  Angeles,  Cal.  Water  4is,  1917,      .          .          .  51,600  00  103  51,500  00 

Massachusetts  3s,  1941, 150,000  00  87  130,500  00 

New  York,  N.  Y.,  4s,  1957,          ....  48,125  00  100  50,000  00 

New  York,  N.  Y.,  4is,  1957,       ....  102,625  00  111  111,000  00 

Omaha,  Neb.  Street  Improvement  4^3,  1917,         .  25,078  00  103  25,750  00 

Pittsfield,  Mass.,  4s,  1916,            ....  50,500  00  101  50,500  00 

Readsboro,  Vt.,  5s,  1914, 6,000  00  103  6,180  00 
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San  Francisco,  Cal.  City  and  County  of,  5s,  1922, 
San  Francisco,  Cal.,  City  and  County  of,  5s,  1926, 
Spokane,  Wash.,  School  Dist.,  4Js,  1927,  op.  1917, 

Railroad  Bonds. 
Alabama  Central  6s,  1918, 
Allegheny  &  Western  4s,  1998,  . 
Allegheny  Valley  7s,  1910, 
Atch.,  Top.  &  Santa  F6  Trans.  Short  Line  4s,  1958 
Atlanta  &  Charlotte  Air  Line  4^s,  1910, 
Atlanta,  Knoxville  &  Northern  5s,  1946, 
Atlantic  Coast  Line  1st  Cons.  4s,  1952, 
Atlantic  &  Danville  1st  Mort.  4s,  1948, 
Bangor  &  Aroostook  1st  Mort.  5s,  1943, 
Belleville  &  Carondelet  1st  Mort.  6s,  1923, 
Boston  &  Albany  4s,  1933, 
Boston  Elevated  4^s,  1937, 
Boston  &  Maine  4^s,  1944, 
Brockton  Street,  Boston,  Mass.,  5s,  1924, 
Brooklyn  &  Montauk  1st  Mort.  5s,  1911, 
Buffalo,  New  York  &  Erie  7s,  1916,    . 
Buffalo,  Roch.,  &  Pitts.,  equip,  ^s,  1921, 
Buffalo,  Roch.  &  Pitts.  Gen.  Mort.  5s,  1937, 
Buffalo  &  Susquehanna  1st  Mort.  4^s,  1953, 
Cedar  Rapids  &  Missouri  River  7s,  1916, 
Central  of  New  Jersey,  Gen.  Mort.  5s,  1987, 
Central  Branch  1st  Mort.  4s.  1919, 
Central  Vermont  1st  Mort.  4s,  1920,    . 
Cent.  Vt.  Equip.  Gold  Notes,  Series  A,  4is,  1912 
Charleston  &  Savannah  1st  Mort.  7s,  1936,  . 
Chattanooga  Station  1st  Mort.  4s,  1957, 
Chesapeake  &  Ohio  1st  Cons.  Mort.  5s,  1939, 
Chicago,  Burlington  &  Quincy  5s,  1913, 
Chicago,  Burl.  &  Quincy  (Iowa  Div.)  4s,  1919, 
Chicago,  Burlington  &  Quincy  Gen.  Mort.  4s,  1958, 
Chicago  &  Eastern  Illinois  1st  Cons.  Mort.  6s,  1934, 
Chicago  &  Eastern  Illinois  5s,  1937,    . 
Chicago,  Hammond  &  Western  6s,  1927, 
Chicago,  Indiana  &  Southern  4s,  1956, 
Chica.,  Indianap.  &  Louis.,  Ref.  Mort.  6s,  1947, 
Chicago  Junction  4s,  1945, 

Chica.,  Mil.  &  St.  P.  (Chi.  &  Pac.  Div.)  6s,  1910, 
Chica.,  Mil.  &  St.  P.  (Hast.  &  Dak.  Div.)  5s,  1910, 
Chica.,  Mil.  &  St.  P.  (Chi.  &  Pac.  W.  Div.)  5s,  1921, 
Chicago  &  Northwestern  5s,  1933, 
Chicago  &  Northwestern  5s,  1921, 
Chicago  &  Northwestern  (Mad.  Ext.)  7s,  1911, 
Chicago  &  Northwestern  7s,  1915, 
Chicago  &  Northwestern  Ext.  4s,  1926, 
Chica.,  Rock  Island  &  Pac.  Gen.  Mort.  4s,  1988, 
Chicago  &  St.  Louis  6s,  1915,      . 
Chica.,  St.  Louis  &  New  Orleans  5s,  1951, 
Chica.,  St.  P.,  Minn.  &  Omaha  Cons.  Mort.  6s,  1930, 
Chicago  &  Western  Indiana  6s,  1932, 
Chicago,  Wisconsin  &  Minnesota  6s,  1916,    . 
Choctaw  &  Memphis  5s,  1949,    . 
Choctaw,  Oklahoma  &  Gulf  5s,  1919,  . 
Choctaw,  Oklahoma  &  Gulf  5s,  1952, 
Cincinnati,  Davton  &  Ironton  5s,  1941, 
Cin.,  Ham.  &  Dayton  Gen.  Mort.  5s,  1942,    . 
Cleve.,  Cin.,  Chica.  &  St.  L.  Gen.  Mort.  4s,  1993, 
Cleve.,  Columbus,  Cin.  &  Indianapolis  7s,  1914, 
Cleve.,  Columbus.,  Cin.  &  Indianapolis  6s,  1934, 
Cleve.,  Lorain  &  Wheeling  1st  Cons.  Mort.  5s,  1933, 
Columbia  &  Greenville  R.R.  Co.,  1st  Mort.  6s,  1916, 
Columbus  &  Hocking  Valley  Ext.  4s,  1948, 
Columbus  &  Toledo  4s,  1955,      . 
Concord  &  Montreal  4s,  1920,     . 
Current  River  5s,  1927,      . 
Duluth  &  Iron  Range  1st  Mort.  5s,  1937, 
Duhith,  Missabe  &  Northern  Gen.  Mort.  5s,  1941, 
East  Tenn.,  Va.  &  Georgia  5s,  1956,    . 


Book  Value. 

$22,970  00 

27,207  50 

20,275  00 

16,300  00 
25,000  00 
25,000  00 
47,625  00 
22,895  60 
33,940  00 
23,250  00 
24,500  00 

5,450  00 
25,000  00 
98,450  00 
100,900  00 
31,350  00 
20,590  00 
10,057  44 
50,700  00 
30,000  00 
43,600  00 
25,000  00 

5,700  00 
25,750  00 
28,425  00 
18,500  00 
25,000  00 
34,200  00 
23,125  00 
52,700  00 
30,500  00 
49,960  00 
50,000  00 
90,630  00 
115,237  50 
30,475  00 
47,375  00 
50,800  00 
25,000  00 

7,000  00 

8,000  00 

1,047  00 
55,960  00 
13,910  00 
12,170  00 
14,650  00 
49,875  00 
52.531  25 
34,462  50 

5,520  00 

121,000  00 

74,750  00 

9,000  00 
28,100  00 
31,200  00 
27,700  00 
43,130  00 
20,375  00 
24,125  00 
31,000  00 
94,650  00 
53,000  00 
26,280  00 
10,000  00 
27,000  00 
75,337  50 
25,500  00 
57,700  00 
26,750  00 
30,543  75 


Rate. 
107 
109 
102 

111 
102 
100 

94 
100 
110 

96 

93 
.112 
119 
101 
108 
107 

99 
100 
115 
102 
115 

75 
116 
125 

95 

86 

98 
134 

91 
114 
102 
100 
100 
126 
114 
118 

95 
129 

94 
100 
100 
109 
111 
107 
103 
114 
100 

99 
109 
117 
127 
111 
106 
110 
104 
111 
108 
107 

97 
110 
125 
113 
107 

98 

99 
100 
101 
111 
106 
113 


Market  Value. 

$22,470  00 

27,250  00 

20,400  00 

16,650  00 
25,500  00 
25,000  00 
47,000  00 
23,000  00 
33,000  00 
24,000  00 
23,250  00 

5,600  00 
26,180  00 
101,000  00 
108,000  00 
32,100  00 
19,800  00 
10.000  00 
51,750  00 
30,600  00 
44,850  00 
18,750  00 

5,800  00 
31,250  00 
28,500  00 
17,200  00 
24,500  00 
33,500  00 
22,750  00 
57,000  00 
30,600  00 
50,000  00 
50,000  00 
94,500  00 
114,000  00 
29,500  00 
47,500  00 
51,600  00 
23,500  00 

7,000  00 

8,000  00 

1,090  00 
55,500  00 
13,910  00 
12,360  00 
14,820  00 
50,000  00 
52,470  00 
34,880  00 

5,850  00 
127,000  00 
75,480  00 
10,600  00 
27,500  00 
31,200  00 
27,750  00 
43,200  00 
21,400  00 
24,250  00 
30,800  00 
93,750  00 
56,500  00 
26,750  00 

9,800  00 
26,730  00 
75,000  00 
25,250  00 
55,500  00 
26,500  00 
30,510  00 
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1921 


1931 


1935 


Eastern  of  Minn.  (Northern  Div.)  4s,  1948, 

Erie  7s,  1920, 

Evansville  &  Ter.  Haute  1st  Cons.  Mort.  6s 

Fitchburg  4^-s,  1928, 

Flint  &.P6re  Mar.  (Port  H.  Div.)  5s,  1939, 

Flint  &  Pere  Marquette  6s,  1920, 

Fremont,  Elkhorn  &  Missouri  Vallev  6s,  1933, 

Gal.,  Harrisb.  &  San  Ant.  (M.  &  P.  Ext.)  5s      ' 

Georgia  &  Alabama  5s,  1945, 

Georgia  &  Alabama  Terminal  5s,  1948, 

Globe  Street,  Boston,  Mass.,  1st  Mort.  5s,  1912, 

Hannibal  &  St.  Joseph  6s,  1911, 

Hocking  Valley  1st  Cons.  Mort.  4^8,  1999, 

Illinois  Central  Ref.  Mort.  4s,  1955,     . 

Illinois  Central  (Omaha  Div.)  3s,  1951, 

Indiana,  Decatur  &  Western  5s,  1935, 

Indianapolis  &  St.  Louis  7s,  1919, 

Iowa  Central  1st  Mortgage  5s,  1938,    . 

Iowa  Falls  &  Sioux  City  7s,  1917, 

Iowa,  Minn.  &  Northwestern  1st  Mort.  3is 

Kansas  City,  Fort  Scott  &  Gulf  5s,  1911, 

Kansas  Citv,  Fort  Scott  &  Memphis  6s,  1928, 

Kentucky  Central  4s,  1987, 

Knoxville  &  Ohio  6s,  1925, 

Lake  Erie  &  Western  1st  Mort.  5s,  1937, 

Lake  Erie  &  Western  2nd  Mort.  5s,  1941, 

Lake  Shore  &  Michigan  Southern  5s,  1910, 

Leroy  &  Caney  Valley  Air  Line  5s,  1926, 

Lincoln  &  Northwestern  7s,  1910, 

Long  Island  Ref.  Mort.  4s,  1949, 

Long  Island  Gen.  Mort.  4s,  1938, 

Louisville,  Henderson  &  St.  L.  1st  Mort.  5s 

L.  &  Nash.  1st  Mort.  (N.  O.  &  M.  Div.)  6s 

L.  &  Nash.  2nd  Mort.  (N.  O.  &  M.  Div.)  6s 

L.  &  Nash.  1st  Mort.  (P.  &  M.  Div.)  4s,  1946 

Low.,  Law.  &  Hav.  St.,  Boston,  Mass.,  5s, 

Ljmn  &  Boston  1st  Mort.  5s,  1924,      . 

Lynn  &  Boston  5s,  1912,   . 

Maine  Central  Cons.  Mort.  4s,  1912,    . 

Maine  Central  Cons.  Mort.  4^8,  1912, 

Manchester  (N.  H.)  Trac.  Lt.  &  Power  5s,  1 

Manito.,  Green  Bay  &  Northw.  1st  Mort.  3^8 

Maryland,  Del.  &  Va.  1st  Mort.  5s,  1955, 

Minn.,  St.  Paul  &  Sault  Ste  Marie  4s,  1938, 

Missouri,  Kan.  &  Oklahoma  5s,  1942, 

Mobile  &  Birmingham  5s,  1945, 

Mobile  &  Ohio  1st  Mort.  6s,  1927, 

Mobile  &  Ohio  1st  Mort.  Ext.  6s,  1927, 

Montana  Central  6s,  1937, 

Montana  Central  5s,  1937, 

Montauk  Extension  1st  Mort.  5s,  1945, 

Morris  &  Essex  7s,  1914,    . 

Nash.,  Chatta.  &  St.  Louis  1st  Mort.  7s,  1913, 

Nash.,  Chat.  &  St.  Louis  (Centerv.  Br.)  6s,  1923, 

Nashville,  Florence  &  Sheffield  5s,  1937,      . 

New  Orleans  &  Northw.  Prior  Lien  6s,  1915, 

N.  Y.  Cent.  &  H.  Riv.  (L.  S.  Coll.  Trs.)  3*s,  1998 

New  York  Cent.  &  Hud.  River,  Notes.  5s,  1910, 

New  York,  Lake  Erie  &  Western  7s,  1920,    . 

New  York,  New  Haven  &  Hartford  S^s,  1956, 

New  York,  N.  H.  &  Hart.  Conv.  Deb.  6s,  1948, 

New  York,  N.  H.  &  Hart.  Deb.  4s,  1956,      . 

New  York,  Ontario  &  Western  Ref.  4s,  1992, 

New  York,  Ontario  &  Western  Notes,  5s,  1914, 

New  York,  Sus.  &  Western  5s,  1937, 

Norfolk  &  Southern  5s,  1941,      . 

Norfolk  &  Western  6s,  1934, 

Norfolk  &  West.  1st  Mort.  (N.  Riv.  Div.)  6s 

Norfolk  &  Western  6s,  1931, 

Northampton  Street  4^s,  1910,  . 

Northern  Ohio  5s,  1945,     . 


1946 

1930 

1930, 

1923, 


921, 
1941 


1932 


Book  Value. 
$24,937  50 
24,550  00 
45,100  00 
51,575  00 
16,940  00 
32,600  00 
25,500  00 
53,368  75 
26,410  00 
51,875  00 
11,050  00 
25,312  50 
15,000  00 
25,000  00 
23,925  00 
37,800  00 
128,065  00 
22,050  00 
108,100  00 
23,343  75 
35,000  00 
118,425  00 
48,743  75 
44,375  00 
21,805  00 
27,800  00 
149,625  00 
21,200  00 

9,000  00 
24,625  00 
24,437  50 
27,500  00 
18,400  00 
47,800  00 
24,500  00 
20,560  00 
37,500  00 
10,000  00 
13,825  00 
28,000  00 
25,250  00 
22,767  00 
27,900  00 
49,937  50 
32,925  00 

6,860  00 
S9,.500  00 
35,600  00 
62,850  00 
33,980  00 
17,300  00 
21,430  00 
51,400  00 

6,750  00 
22,450  00 

7,480  00 
22,000  00 
49,875  00 
88,700  00 
14,460  00 

6,000  00 
97,210  00 

9,085  00 
50,000  00 
10,000  00 
26,070  00 
158,800  00 
65,900  00 
75,200  00 
225,000  00 
10,670  00 


Rate. 

99 
122 
115 
106 
107 
111 
130 
108 
106 
103 
100 
102 
103 

99 

79 
105 
122 
107 
118 

92 
100 
118 

97 
116 
114 
107 
100 
103 
100 

99 

97 
110 
125 
120 

96 
105 
106 
101 
100 
101 
104 

90 
100 

99 
107 
107 
121 
118 
130 
114 
108 
112 
109 
116 
113 
107 

81 
100 
122 
102 
134 

96 

97 
102 
106 
101 
126 
125 
125 
100 
112 


Market  Value. 
$24,750  00 
24,400  00 
46,000  00 
53,000  00 
17,120  00 
33,300  00 
26,000  00 
54,000  00 
26,500  00 
51,500  00 
11,000  00 
25,500  00 
15,450  00 
24,750  00 
23,700  00 
36,750  00 
129,320  00 
21,400  00 
109,740  00 
23,000  00 
35,000  00 
118,000  00 
48,500  00 
46,400  00 
22,800  00 
26,750  00 
150,000  00 
20,600  00 

9,000  00 
24,750  00 
24,250  00 
27,500  00 
18,750  00 
48,000  00 
24,000  00 
21,000  00 
37,100  00 
10,100  00 
14,000  00 
28,280  00 
26,000  00 
22,500  00 
25,000  00 
49,500  00 
32,100  00 

6,420  00 
90,750  00 
35,400  00 
65,000  00 
34,200  00 
17,280  00 
22,400  00 
54,500  00 

6,960  00 
22,600  00 

7,490  00 
24,300  00 
50,000  00 
97,600  00 
13,770  00 

8,040  00 
96,000  00 

8,730  00 
51,000  00 
10,600  00 
25,250  00 
157,500  00 
65,000  00 
75,000  00 
225,000  00 
11,200  00 
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Northwestern  Union  7s,  1917,    .  .  .  . 

Ogdensburg  &  Lake  Champlain  1st  mort.  4s,  1948, 

Ohio  River  5s,  1936, 

Oregon  Short  Line  6s,  1922, 

Oregon  Short  Line  Cons.  Mort.  5s,  1946, 

Pennsylvania  (Convertible)  3^s,  1915, 

Pennsylvania  &  New  York  Canal  5s,  1939, 

People's  Street,  Boston,  Mass.,  1st  Mort.  5s,  1928 

Pine  Creek  6s,  1932,  .  .  . 

Pittsburg,  Cleveland  &  Toledo  6s,  1922, 

Pittsburg  &  Lake  Erie  2nd  Mort.  5s,  1928, 

Pittsburgh  &  Lake  Erie  1st  Mort.  6s,  1928, 

Portland  &  Ogdensburg  4^8,  1928, 

Princeton  &  Northwestern  3-|s,  1926, 

Richmond  &  Danville  Cons.  Mort.  6s,  1916, 

Richmond  &  Petersburg  6s,  1915, 

Richmond,  Washington  Coll.  Trust  4s,  1943, 

Rochester  &  Pittsburg  Cons.  Mort.  6s,  1922, 

Rutland  Cons.  Mort.  4^s,  1941, 

Rutland  Equipment  4^s,  1910,  . 

Rutland  Canadian  1st  Mort.  4s,  1949,  .    • 

Savannah,  Florida  &  Western  1st  mort.  6s,  1934 

Scioto  Valley  &  New  England  4s,  1989, 

Second  Avenue,  New  York,  Cons.  Mort.  5s,  1948 

South  Bound  5s,  1941,        .... 

South  &  North  Alabama  5s,  1936, 

Southern  Pacific  1st  Ref.  4s,  1955, 

Southern  Pacific  of  California,  6s,  1912, 

Southern  Equipment  4^s,  1914, 

Southern  (Memphis  Div.)  5s,  1996,      . 

St.  Joseph  &  Grand  Island  1st  Mort.  4s,  1947, 

St.  Lawrence  &  Adirondack  5s,  1996, 

St.  L.,  Iron  Mt.  &  So.  (Riv.  &  Gulf  Div.)  4s,  1933 

St.  L.,  Iron  Mt.  &  So.  Gen.  Cons.  Mort.  5s,  1931, 

St.  Louis  &  San  Francisco  Ref.  4s,  1951, 

St.  Louis  &  San  Francisco  Gen.  Mort.  6s,  1931, 

St.  Louis  &  San  Francisco  Gen.  Mort.  5s,  1931, 

St.  Paul,  Minneapolis  &  Manitoba  4is,  1933, 

St.  Paul  &  Northern  Pacific  6s,  1923, . 

St.  Paul  &  Sioux  City  6s,  1919, 

Sunbury,  Hazelton  &  Wilkes.  2nd  Mort.  6s,  1938 

Taimton  St.,  Boston,  Mass.,  5s,  1914, 

Texas  &  Pacific  (Louisiana  Div.)  5s,  1931, 

Texas  &  Pacific  1st  Mortgage  5s,  2000, 

Toledo,  St.  Louis  &  Western  (Prior  Lien)  S^s,  1925 

Toledo  Terminal  4is,  1957, 

Toronto,  Ham.  &  Buffalo  1st  Mort.  4s,  1946, 

Ulster  &  Delaware  4s,  1952, 

Union  Pacific  (Convertible)  4s,  1927, 

Utah  &  Northern  1st  Ext.  4s,  1933,    . 

Virginia  Midland  Gen.  Mort.  5s,  1936, 

Wilmar  &  Sioux  Falls  5s,  1938, 

Wilmington  &  Weldon  1st  Mort.  5s,  1935, 

Winona  &  St.  Peter  7s,  1916,      . 

Miscellaneous  Bonds. 
Arnold  Print  Works  6s,  1913,     . 
Central  Union  Telephone  Co.  6s,  1916, 
Cumberland  Tel.  &  Tel.  Co.  5s,  1918, 
Michigan  Telephone  Co.  5s,  1917, 
Minneapolis  Gas  Light  Co.  6s,  1930,    . 
Minneapolis  General  Electric  Co.  5s,  1934, 
Missouri  &  Kansas  Telephone  Co.  5s,  1929, 
New  England  Tel.  &  Tel.  Co.  5s,  1919, 
New  York  &  New  Jersey  Tel.  Co.  5s,  1920, 
New  York  &  Penn.  Tel  &  Tel.  Co.  5s,  1926, 
North  Adams  Gas  Light  Co.  5s,  1913, 
Pennsylvania  Telephone  Co.  5s,  1918, 
Pittsfield  Electric  Co.,  Mass.,  A^s,  1917, 
St.  Louis  National  Stock  Yards  4s,  1930, 
Sunset  Tel.  &  Tel.  Co.  5s,  1929, 
Western  Union  Telegraph  Co.  4^s,  1950, 
Western  Union  Telegraph  Co.  5s,  1938, 


Book  Value. 
$2,285  00 
50,000  00 
47,075  00 

222,000  00 

115,500  00 
9,997  00 
30,600  00 
10,350  00 
96,200  00 
16,100  00 
26,850  00 
17,950  00 
41,700  00 
23,150  00 
63,450  00 
5,320  GO 
24,250  00 
11,400  00 
25,325  00 
1,000  00 
24,750  00 
64,030  00 
29,550  00 
25,650  00 
50,575  00 
55,500  00 
24,375  00 
30,935  00 
50,000  00 
28,650  00 
18,600  00 
28,975  00 
36,600  00 
26,070  00 
46,900  00 
75,675  00 
18,750  00 
53,900  00 

155,400  00 
24,200  00 
12,625  00 
80,000  00 
80,400  00 

148,900  00 
44,656  25 
27,500  00 
24,500  00 
23,250  00 
2,700  00 

100,000  00 

41,290  00 

76,850  00 

11,350  00 

9,060  00 

49,000  00 
48,620  00 
55,400  00 
14,325  00 
25,000  00 
50,750  00 
35,000  00 
25,320  00 
25,000  00 
40,900  00 

100,000  00 
30,000  00 

150,000  00 
23,750  00 
30,625  00 
35,550  00 
26,260  00 


Rate. 
119 

91 
113 
117 
113 

97 
116 
103 
129 
114 
102 
125 
107 

94 
107 
110 
100 
119 
102 
100 

91 
126 

96 

65 
105 
110 

95 
103 

99 
110 

96 
111 

88 
110 

85 
123 
109 
107 
118 
115 
125 
100 
103 
111 

89 

95 

90 

87 
117 

99 
108 
115 
112 
118 

100 
104 
104 
103 
100 
100 
100 
103 
102 
106 
102 
102 
100 

90 
104 

97 
100 


Market  Value. 
S2,380  00 
45,500  00 
47,460  00 

223,470  00 

113,000  00 

.   9,700  00 

34,800  00 

10,300  00 

103,200  00 
17,100  00 
25,500  00 
18,750  00 
42,800  00 
23,500  00 
67,410  00 
5,500  00 
25,000  00 
11,900  00 
25,500  00 
1,000  00 
22,750  00 
63,000  00 
28,800  00 
16,250  00 
52,500  00 
55,000  00 
23,750  00 
30,900  00 
49.500  00 
27,500  00 
19,200  00 
31,080  00 
35,200  00 
27,500  00 
42,500  00 
76,260  00 
18,530  00 
53,500  00 

153,400  00 
25,300  00 
12,500  00 
80,000  00 
77,250  00 

138,750  00 
44,500  00 
26,125  00 
22,500  00 
21,750  00 
3,510  00 
99,000  00 
43,200  00 
80,500  00 
11,200  00 
9,440  00 

49,000  00 
49,920  00 
57,200  00 
14,420  00 
25,000  00 
50,000  00 
35,000  00 
25,750  00 
25,500  00 
42,400  00 

102,000  00 
30,600  00 

150,000  00 
22,500  00 
31,200  00 
33,950  00 
25,000  00 
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Miscellaneous  Loans  and  Notes. 
Cheshire,  Mass.,  4^3,  demand,     . 
Dalton,  Mass.,  4s,  demand, 
Pittsfield,  Mass.,  4^8,  demand,    . 
Pittsfield,  Mass.,  4|s,  1910, 


Book  Value. 
$1,100  00 
3,000  00 
73,000  00 
40,000  00 

Rate. 
100 
100 
100 
100 

Market  Value. 

$1,100  00 

3,000  00 

73,000  00 

40,000  00 

$9,917,727  04 

$10,060,333  25 

BOSTON  MUTUAL  LIFE  INSURANCE  COMPANY,  BOSTON. 

Incorporated  Aug.  18,  1891.    Commenced  business  Feb.  15,  1892. 

John  W.  Wheeler,  President.  Henry  A.  B.  Peckham,  Secretary. 

Office,  141  Milk  Street. 

Income. 
Ordinary  Department. 


First  year's  premiums,   ..... 
Surrender  values  applied  to  pay  first  year's  premiui 

ns, 

$45,426  59 
57  99 

Total  first  year's  premiums  on  original  policies, 
Dividends  applied  to  purchase  paid-up  additions, 
Surrender  values  applied  for  paid-up  insurance, 

$45,484  58 

437  73 

1,142  66 

Total  new  premiums,        .... 
Renewal  premiums,        ..... 
Dividends  applied  to  pay  renewal  premiums,    . 
Surrender  values  applied  to  pay  renewal  premiums, 
-     Total  renewal  premiums. 

"  $47,064  97 
1204,270  82 
$256,759  72 

201,541  03 

2,701  25 

28  54 

Total  premium  income,    .... 
Interest  on  premium  notes  and  policy  loans, 
Total, 

$251,335  79 
5,423  93 

Industrial  Department. 
Premiums,    ....... 

Surrender  values  applied  for  paid-up  insurance, 
Dividends  applied  to  pay  renewal  premiums,     . 

. 

$370,346  05 

318  76 

3,482  83 

Total  premium  income,    .... 
Interest  on  premium  notes  and  policy  loans,     . 
All  other,      ....... 

. 

$374,147  64 

724  15 

5  84 

Total, 

$374,877  63 

General  Income. 

Interest  on  mortgages,   ..... 
on  collateral  loans,     .... 

$3,356  61 
3,611  78 

on  bonds  and  dividends  on  stocks. 

14,661  05 

on  bank  deposits,       .... 

on  other  debts,           .         .          .          . 

Rent,  ........ 

3,971  79 

1,890  39 

875  01 

$28,366  63 

Profit  on  sale  of  bonds,  $403.12;  stocks,  $7.46, 

410  58 

Ordinary  department,    ..... 
Industrial  department,  ..... 

. 

256,759  72 
374,877  63 

Total  income. 
Ledger  assets  December  31,  1908,    . 

. 

$660,414  56 
769,667  39 

Total, $1,430,081  95 
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Disbursements. 
Ordinary  Department. 
Death  claims  and  additions,    ....  $98,470  69 

Matured  endowments  and  additions,         .         .  1,000  00 

Premium  notes  voided  by  lapse,       .... 
Surrender  values  paid  in  cash,  .... 

applied  to  pay  new  premiums, 
applied  to  pay  renewal  premiums,  . 
applied  to  purchase  paid-up  insurance. 
Dividends  paid  policy-holders  in  cash, 

applied  to  pay  renewal  premiums,     . 
applied  to  purchase  paid-up  additions. 
Surrendered  coupons,     ...... 

Total  paid  policy-holders,  .  ... 

Investigation  and  settlement  of  policy  claims,  . 
Supplementary  contracts  not  involving  life  contingencies, 
Commissions    to   agents:    new  policies,   $11,128.42;    renewals 
$26,901.65,         ..... 

Salaries  of  officers  and  home  office  employees. 
Rent,   ...... 

Advertising,  printing,  postage,  etc.. 
Legal  expenses,      .... 

Furniture  and  fixtures,  . 

State  taxes  on  premiums, 

Insurance  Department  licenses  and  fees, 

Agents'  balances  charged  off. 

All  other  disbursements, 

Total, $203,446  66 

Industrial  Department. 
Death  claims  and  additions,    ..... 
Surrender  values  paid  in  cash,  .... 

Surrender  values  applied  to  purchase  paid-up  insurance. 
Dividends  paid  policy-holders  in  cash, 
Dividends  applied  to  pay  renewal  premiums. 

Total  paid  policy-holders, 
Investigation  and  settlement  of  policy  claims. 
Commissions  to  agents:  new  policies. 
Salaries  of  officers  and  home  office  employees, 
Rent,   ....... 

Advertising,  printing,  postage,  etc.. 
Legal  expenses,      ..... 

Furniture  and  fixtures,  .  .  .  . 

State  taxes  on  premiums, 

Insurance  Department  licenses  and  fees,  . 

All  other  disbursements, 

Total, $277,634  12 


General  Disbursements. 


Expenses  on  real  estate. 
Taxes  on  real  estate, 
Loss  on  sale  of  bonds,    . 


$99,470  69 

1,541  11 

20,319  97 

57  99 

28  54 
1,142  66 
2,296  64 
2,701  25 

437  73 
3,217  88 

$131,214  46 
1,659  39 
6,472  00 

38,030  07 
13,674  38 
4,892  61 
3,562  76 
1,043  08 
109  95 
1,274  22 

29  16 
167  94 

1,316  64 


$100,797  32 

5,067  09 

318  76 

174  62 

3,482  83 

$109,840  62 

2,111  96 

142,053  15 

13,674  38 

2,373  39 

4,534  42 

1,327  55 

139  94 

534  50 

29  17 

1,015  04 


$221  87 

766  73 

2,625  00 
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Ordinary  department,    . 
Industrial  department,  . 

Total  disbursements, 

Balance, 


Ledger  Assets. 


Book  value  of  real  estate,        .... 

Mortgage  loans  on  real  estate. 

Loans  secured  by  collateral  (Schedule  A), 

Loans  to  policy-holders,  .... 

Premium  notes  on  policies  in  force, 

Book  value  of  bonds  and  stocks,  (Schedule  B), 

Cash  in  office,         ...... 

Deposits  not  on  interest,  .... 

Deposits  in  trust  companies  and  banks  on  interest. 

Due  from  Boston  Securities  Co., 

Suspense  account,  ..... 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 
Interest  accrued  on:   mortgages,    $2,069.10;   bonds. 


,162.91; 


1203,446  66 
277,634  12 

$484,694  38 


,387  57 


$13,000  00 

138,125  00 

26,345  00 

131,299  04 

1,299  54 

488,252  93 

14,155  91 

200  00 

120,643  21 

12,055  84 

11  10 


,387  57 


premium  notes,  $10.32,         .... 
Market  value  of  stocks  and  bonds  over  book  value. 

9,242  33 
3,997  07 

New  Business. 

Renewals. 

Uncollected  premiums,  . 
Deferred  premiums. 

$8,060  81 
15,031  20 

$12,319  82 
44,905  10 

Total,     .          .         .          . 
Deduct  loading. 

$23,092  01 
5,195  70 

$57,224  92 
12,875  61 

Net  uncollected  and  deferred 

premiums. 
Net  uncollected  industrial  premium 
Due  from  Boston  Securities  Co., 

$17,896  31 
s. 

$44,349  31 

62,245  62 
4,135  20 
1,553  90 

Gross  assets,  . 

$1,026,561  69 

Assets 

NOT   admitted. 

Premium  obHgations  and  loans  in  excess  of  net 

value  of  their  policies. 
Suspense  account. 
Accrued  interest  in  default,    . 

- 

$1,149  24 

11  10 

850  00 

2,010  34 

Admitted  assets, 

$1,024,551  35 

Liabilities. 
Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of 
mortality,  with  interest  at  4  per  cent.,  and  the  American  table, 
with  interest  at  3^  per  cent.,         ...... 

Surrender  values  claimable  on  terminated  policies,     . 
Death  losses  due  and  unpaid,  .  .  .  $153  00 

in  process  of  adjustment,      .  .  21,534  51 

and  other  policy  claims  resisted,    .  6,075  00 


Supplementary  contracts  not  involving  life  contingencies  due  and 
unpaid,      .......... 


,565  00 
3,881  34 


27,762  51 
481  50 
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Dividends  left  to  accumulate  and  interest  thereon,    . 
Premiums  paid  in  advance,     ....... 

Unearned  interest  and  rent  paid  in  advance,     .... 

Commissions  to  agents  due  or  accrued,     ..... 

Miscellaneous  accounts  due  or  accrued,     ..... 

Medical  examiners'  fees  due  or  accrued,    ..... 

Legal  fees  due  or  accrued,       ....... 

Dividends  or  other  profits  due  policy-holders,   .... 

Dividends   apportioned  on  annual   dividend  policies,   payable 

during  1910,       ......... 

Dividends  apportioned  on  deferred  dividend  policies,  payable 

during  1910,       ......... 

Accrued  interest  on  mortgages,        ...... 

Unassigned  funds  (surplus),    ....... 


Total  liabilities,       ...... 

Premium  Note  Account. 
Premium  notes  on  hand  December  31,  1908, 
Received  during  1909,  new  policies,  $527.59; 
old  policies,  $7,418.05,         .... 


Voided  by  lapse,    . 
Redeemed  by  maker  in  cash, 


Premium  notes  on  hand  December  31,  1909, 

Exhibit    op  Policies. 
In  Force  Dec.  31,  1908. 

Number.  Amount. 


$9  64 

6,080  14 

161  28 

150  99 

1,855  39 

1,260  69 

456  25 

1,805  85 

615  42 

1,568  23 

930  31 

16,966  81 

[,024,551  35 


10,197  16 
8,897  62 
11,299  54 


Total  No.      Total  Amount. 


^2,251  52 
7,945  64 


?1,541  11 
7,356  51 


Whole  life,    . 
Endowment, 
All  other. 
Reversionary  additions, 

2,748      $2,601,495  00 

2,879        1,972,130  00 

1,253        1,746,916  00 

1,280  00 

6,880  $6,321,821  00 

Whole  life,    . 
Endowment, 
All  other. 
Reversionary  additions, 

Issued  During  the  Year. 

1,279         $971,336  00 

1,359           724,350  00 

178           268,578  00 

826  00 

2,816    1,965,090  00 

Whole  life,    . 
Endowment, 
All  other. 

Old  Policies  Revived. 
43           $23,520  00 
62             24,431  00 
7               8,549  00 

112         56,500  00 

All  other, 

Whole  life,    . 
Endowment, 
All  other, 

Old  Policies  Increased. 

$21,412  00 

Transfers,  Deductions. 
7           $14,000  00 
2               1,000  00 
55             80,000  00 

21,412  00 

64           $95,000  00 
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Whole  life, 
Endowment, 
All  other. 


Total, 


Whole  life,  . 
Endowment, 
All  other, 


Transfers,  Additions. 

Number,  Amount. 

48  $69,000  00 

5  4,000  00 

11  22,000  00 


64 


$95,000  00 


Reversionary    additions. 


By  death, 
maturity, 
expiry,    . 
surrender, 
lapse, 
decrease, 

Not  taken,    . 


Terminated  During  the  Year. 

969         $781,156  00 

1,230  626,709  00 

252  332,918  00 

173  00 


2,451 

$1,740,956  00 

How  Terminated. 

95 

$111,072  00 

1 

1,000  00 

8 

8,000  00 

122 

155,001  00 

1,555 

971,186  00 

- 

22,447  00 

670 

472,250  00 

Total  Amount. 


9,808  $8,364,823  00 


2,451     1,740,956  00 


Policies  in  Force  Dec.  31,  1909. 
Whole  life,    .         .         .  3,142      $2,870,195  00 

Endowment,  .         .  3,073        2,097,202  00 

All  other,      .  .  .  1,142        1,654,537  00 

Reversionary    additions,  -  1,933  00 


7,357    6,623,867  00 


Industrial  policies  in  force,      .... 

Schedule  A.  Secueities  held  as 

Southern  Indiana  4s,  1951, 
St.  Paul  «fe  Des  Moines  4^s,  1936, 
20  shares  National  Bank,  Fairfield  Me., 
St.  Paul  &  Des  Moines  4^s,  1936, 
27  shares  Lowell,  Acton  &  Majniard  Street, 
102       "       Concord,  Maynard  &  Hudson  Street, 
Hoosick  Falls  Illuminating  Co.,  5s,  1935, 
Lowell,  Acton  &  Maynard  Street  5s,  1929,  . 
Uxbridge  &  Blackstone  Street  5s,  1923, 

$36,190  00  $26,345  00 

Schedule  B.    Stocks  and  Bonds  owned  by  the  Company. 
Railroad  Stocks. 


44,470  $8,536,472  00 

Collateral. 

Company's 

Loaned 

Market  Value. 

Thereon. 

.    $10,140  00 

$10,000  00 

6,510  00 

5,000  00 

1,800  00  ■ 

2,790  00  [ 

3,545  00 

1,890  00 

8,160  00  1 
1,000  00  J 

5,000  00 

2,000  00 

1,200  00 

1,900  00 

1,600  00 

148  shares  Concord,  Maynard  &  Hudson  Street,  , 

Bank  Stocks. 

50  shares  Inter-State  Mtge.  Tr.  Co.,  Pars.,  Kan. 

State,  County  and  Municipal  Bonds. 

Athol,  Mass.,  4s,  1924,        .... 

Berlin,  N.  H.,  4s,  1924-1925,      ... 


Book  Value. 
$9,620  00 

4,500  00 

1,980  00 
9,843  75 


Kate. 
80 


100 


101 
103 


Market  Value. 
$11,840  00 

5,000  00 

2,020  00 
10,300  00 
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Boston,  Mass.,  S^s,  1919,  . 
Boston,  Mass.,  4s,  1936,     . 
Bridgeport,  Conn.,  4s,  1919, 
Beverly,  Mass.,  4s,  1916,    . 
Beverly,  Mass.,  4s,  1918-1922, 
Beverly,  Mass.,  4s,  1924,    , 
Burlington,  Vt.,  4s,  1926, 
Chicago,  111.,  4s,  1921, 
Chicopee,  Mass.,  4s,  1921-1922, 
Hutchinson,  Kansas.,  5s,  1926, 
Massachusetts  3s,  1923,      . 
Medford,  Mass.,  4s,  1923,  . 
Meriden,  Conn.,  4s,  1910,  . 
Norwalk,  Conn.,  4s,  1928, 
Portland,  Me.,  S^s,  1935-1939, 
Portland,  Oregon,  4s,  1933, 
Quincy,  Mass.,  4s,  1935,     . 
Rutland,  Vt.,  4s,  1938, 
So.  Norwalk,  Conn.,  4s,  1935, 
Taunton,  Mass.,  4s,  1927, 
Warren,  R.  I.,  4s,  1913,     . 
Waterbury,  Conn.,  3^s,  1921, 
Wayne  County,  Michigan,  4s,  1910, 

Railroad  Bonds 
Boston  &  Albany  4s,  1933, 
Boston  &  Albany  4s,  1913, 
Boston  &  Maine  4s,  1926, 
Boston  &  Maine  4|s,  1929, 
Boston  &  New  York  Air  Line  4s,  1955 
Boston  Elevated  4s,  1935, 
Chicago,  Burl.  &  Quincy  (111.  Div.)  34s,  1949, 
Conn.  &  Passumpsic  River  4s,  1943, 
Central  Pacific  4s,  1954,     . 
Chicago,  Indiana  &  Southern  4s,  1956, 
Chicago,  Lake  Shore  &  Eastern  44s,  1969, 
Cleveland  Terminal  &  Valley  4s,  1995, 
Des  Moines,  Iowa  Falls  &  Northern  6s,  1914, 
Evansville  &  Terre  Haute  6s,  1923, 
Fitchburg  4s,  1915,  . 
Fitchburg  34s,  1921, 
Fitchburg  4s,  1927,  . 
Fitchburg  44s,  1928, 
Illinois  Central  (Omaha  Div.)  3s,  1951, 
Illinois  Central  (St.  Louis  Div.)  34s,  1951, 
Illinois  Central  (Purchased  Lines)  3+s,  1952 
Illinois  Central  (Litchfield  Div.)  3s,  "1951, 
Lynn  &  Boston  (Coupon  Notes)  6s,  1917, 
Maine  Central  4s,  1933,      . 
New  England  4s,  1945, 
N.  Y.,  N.  H.  &  H.  34s,  1954,      . 
N.  Y.,  N.  H.  &  H.  (Har.  Riv.  &  Pt.  Ch.)  4s^ 
Northern  Maine  Seaport  6s,  1935, 
Princeton  &  Northwestern  34s,  1926, 
Rio  Grande  Southern  4s,  1940,  . 
Rock  Island-Frisco  Terminal  5s,  1927, 
Southern  Indiana  4s,  1951, 
St.  Paul  &  Des  Moines  44s,  1936, 
St.  Paul,  Minn.  &  Manitoba  (Mont.  Ext.)  4s, 
Washington  County  34s,  1954,    . 

Miscellaneous  Bonds. 
American  Pneumatic  Service  Co.  5s,  1928, 
American  Tel.  &  Tel.  Co.  4s,  1929,       . 
Arcade  Bldg.  &  Realty  Co.  6s,  1926,  . 
Bennington  Electric  Co.  44s,  1935, 
Citizens'  Gas  &  Elec.  Co.  (Elvria,  O.)  5s,  1921, 
Norwalk  Gas  &  Electric  Co.  6s,  1920,  . 


1954 


1937 


Book  Value. 

$952  50 

5,000  00 

5,050  00 

2,036  40 

11,266  25 

2,068  40 

2,062  50 

5,000  00 

1,978  75 

5,475  00 

4,550  00 

2,962  50 

1,000  00 

5,087  50 

9,655  00 

25,500  00 

491  88 

10,437  50 

5,106  25 

10,400  00 

2,925  00 

2,928  75 

2,000  00 

10,300  00 

1,960  00 

24,500  00 

27,266  25 

10,212  50 

10,000  00 

4,375  00 

1,952  50 

4,625  00 

4,812  50 

5,325  00 

4,912  50 

5,000  00 

3,360  00 

3,890  00 

9,212  50 

4,875  00 

5,400  00 

3,750  00 

4,300  00 

4,250  00 

7,987  50 

5,293  75 

5,075  00 

19,400  00 

12,700  00 

9,800  00 

11,660  00 

4,500  00 

12,800  00 

10,500  00 

13,200  00 

25,200  00 

4,975  00 

13,200  00 

1,800  00 
13,675  00 
5,000  00 
3,480  00 
2,850  00 
1,000  00 

$488,252  93 


Rate. 

98 
104 
100 
101 
102 
103 
102 
101 
101 
107 

93 
103 
100 
101 

98 
100 
104 
102 
100 
105 
100 

95 
100 

101 

100 

99 

105 

100 

100 

90 

100 

92 

95 

107 

95 

102 

108 

100 

95 

99 

106 

79 

89 

89 

79 

107 

100 

101 

86 

101 

107 

94 

78 

100 

78 

93 

99 

87 

90 
93 

100 
92 
96 

100 


Market  Value. 

$980  00 

5,200  00 

5,000  00 

2,020  00 

11,220  00 

2,060  00 

2,040  00 

5,050  00 

2,020  00 

5,350  00 

4,650  00 

3,090  00 

1,000  00 

5,050  00 

9,800  00 

25,000  00 

520  00 

10,200  00 

5,000  00 

10,500  00 

3,000  00 

2,850  00 

2,000  00 

10,100  00 

2,000  00 

24,750  00 

27,300  00 

10,000  00 

10,000  00 

4,500  00 

2,000  00 

4,600  00 

4,750  00 

5,350  00 

4,750  00 

5,100  00 

3,240  00 

4,000  00 

9,500  00 

4,950  00 

5,300  00 

3,950  00 

4,450  00 

4,450  00 

7,900  00 

5,350  00 

5,000  00 

20,200  00 

12,900  00 

10,100  00 

11,770  00 

4,700  00 

12,480  00 

10,000  00 

11,700  00 

26,040  00 

4,950  00 

13,050  00 

1,800  00 
13,950  00 
5,000  00 
3,680  00 
2,880  00 
1,000  00 

$492,250  00 
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COLUMBIAN    NATIONAL    LIFE    INSURANCE    COMPANY,    BOSTON. 

Incorporated  June  5,  1902.    Commenced  business  Sept.  11,  1902. 
Paid-up  Capital,  $1,000,000. 

Arthur  E.  Childs,  President.  William  H.  Brown,  Secretary. 

Home  Office,  176  Federal  Street. 

Income. 

Ordinary  Department. 
First  year's  premiums,  less  $869.62  for  reinsurance,   . 
Surrender  values  applied  to  pay  first  year's  premiums. 


Total  first  year's  premiums  on  original  policies. 
Dividends  applied  to  purchase  paid-up  additions. 
Surrender  values  applied  for  paid-up  insurance. 

Total  new  premiums,        ....         $226,471  50 
Renewal  premiums,  less  $9,238.93  for  reinsurance. 
Dividends  applied  to  pay  renewal  premiums,     . 
Surrender  values  applied  to  pay  renewal  premiums. 
Renewal  premiums  on  deferred  annuities. 

Total  renewal  premiums,  ...      5 


$197,237  12 
299  71 


$197,536  83 

1,970  78 

26,963  89 

991,298  46 

47,788  41 

1,699  55 

726  70 


,041,513  12 


Total  premium  income,    . 
Agents'  balances  previously  charged  off, 
Total, 


$1,267,984  62 
50  15 


[,268,034  77 


Industrial  Department. 


Total  premium  income,  . 

Accident  and  Health  Department. 


Net  premiums  written : 

Accident,  ...... 

Health,      ...... 

Disability  premiums  on  life  policies. 

Total, 

General  Income 
Interest  on  mortgages,   .... 
on  bonds  and  dividends  on  stocks, 
on  premium  notes  and  policy  loans, 
on  bank  deposits, 
on  other  debts, .... 

Profit  on  sale  or  maturity  of  bonds. 

Increase  by  adjustment  in  book  value  of  bonds 

Ordinary  department,    . 

Industrial  department,  . 

Accident  and  health  department, 

Total  income, 
Ledger  Assets  December  31,  1908, 


$60,215  64 
27,470  99 


),693  27 


$63,489  29 

114,706  79 

21,784  05 

6,993  96 

1,188  55 


$28,988  62 

$87,686  63 
2,006  64 


,162  64 


3,144  87 

3,165  45 

1,268,034  77 

28,988  62 

89,693  27 

11,601,189  62 
4,670,564  79 


Total, 


5,271,754  41 
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Disbursements  . 

Ordinary  Department. 
Death  claims  and  additions,    ..... 
Annuities  involving  life  contingencies, 
Premium  notes  voided  by  lapse,       .... 
Surrender  values  paid  in  cash,  .... 

applied  to  pay  new  premiums, 
applied  to  pay  renewal  premiums,  . 
applied  to  purchase  paid-up  insurance. 
Dividends  paid  policy-holders  in  cash, 

applied  to  pay  renewal  premiums,     . 
applied  to  purchase  paid-up  additions, 

Total  paid  policy-holders,  .... 

Investigation  and  settlement  of  policy  claims,  . 
Supplementary  contracts  not  involving  life  contingencies. 
Commissions  to   agents:    new  policies,   $63,394.72;    renewals 

$19,452.24, 

Salaries  and  allowances  for  agencies  and  branch  offices, 

Agency  supervision,  traveling  and  other  agency  expenses,  . 

Medical  examiners'  fees,  $14,031.50,  and  inspections,  $4,951.29, 

Salaries  of  officers  and  home  office  employees, 

Rent, 

Advertising,  printing,  postage,  etc. 

Legal  expenses, 

Furniture  and  fixtures,  . 

State  taxes  on  premiums. 

Insurance  Department  licenses  and  fees. 

All  other  licenses,  fees  and  taxes,     . 

Agents'  balances  charged  off,  . 

Traveling  expenses, 

Decrease  in  advance  deposits, 

All  other  disbursements, 

Total, $929,291  48 

Industrial  Department. 
Death  claims  and  additions,    ..... 
Surrender  values  paid  in  cash, 

Total  paid  policy-holders,  .... 

Commissions  to  agents,  renewals,     .... 
Salaries  and  allowances  for  agencies  and  branch  offices. 
Salaries  of  officers  and  home  office  employees,  . 
Rent, 


Advertising,  printing,  postage 
State  taxes  on  premiums, 
All  other  disbursements^ 
Total,    .  .         . 


etc. 


$25,273  37 


Accident  and  Health  Department. 
Losses:  accident,  $25,046.39;  health,  $5,658.27, 
Investigation   and   adjustment   of   claims:    accident,    $250.96; 

health,  $89.85, 

Commissions,  less  those  on  return  premiums  and  reinsurance: 

accident,  $16,437.06;  health,  $7,618.66,  .... 

Compensation  of  officers  and  home  office  employees. 
Salaries  and  expenses  of  agents  not  paid  by  commissions,  . 


$250,755  13 

514  60 

8,750  41 

149,776  64 

299  71 

1,699  55 

26,963  89 

8,642  29 

47,788  41 

1,970  78 

$497,161  41 
2,701  59 
1,000  00 

82,846  96 

98,131  76 

6,240  00 

18,982  79 

93,619  63 

35,329  58 

26,192  52 

6,416  79 

1,068  36 

13,461  46 

4,348  55 

1,393  01 

21,718  39 

11,506  73 

635  37 

6,536  58 


$15,720  51 
1,756  86 

$17,477  37 
4,119  11 
260  00 
1,640  00 
160  00 
604  80 
249  47 
762  62 


$30,704  66 

340  81 

24,055  72 

12,582  53 

7,046  14 
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Rents,  ....... 

$2,145  18 

State  taxes  on  premiums, 

346  90 

Insurance  department  licenses  and  fees,    . 

421  85 

Other  licenses,  fees  and  taxes, 

84  20 

Legal  expenses,      ..... 

204  41 

Advertising,  printing  and  stationery. 

2,426  22 

Postage,  telegraph,  telephone  and  express, 

1,496  59 

Furniture  and  fixtures,  .          .          .          . 

66  56 

Traveling  expenses,         .... 

2,226  55 

Disability  losses  on  hfe  pohcies, 

216  85 

All  other  disbursements. 

1,933  34 

Total, 

$86,298  5] 

General  Disbursements. 

Gross  decrease  by  adjustment  in  book  value  of  bonds 

', 

$7,094  43 

Dividends  to  stockholders,      .          .          .          .          . 

70,000  00 

Ordinary  department,    ...... 

929,291  48 

Industrial  department,  ... 

25,273  37 

Accident  and  health  department,    .... 

86,298  51 

Total  disbursements,        ..... 

$1,117,957  79 

Balance, . 

. 

$5,153,796  62 

Ledger  Assets. 

Mortgage  loans  on  real  estate,          .... 

$1,464,850  00 

Loans  to  policy-holders,           ..... 

437,910  03 

Premium  notes  on  policies  in  force, 

98,665  02 

Book  value  of  bonds  and  stocks  (Schedule  A),  . 

2,819,206  57 

Cash  in  office,  1562.45;  cash  in  transit,  $3,656.47,      . 

. 

4,218  92 

Deposits  in  trust  companies  and  banks  not  on  interest, 

16,020  63 

Deposits  in  trust  companies  and  banks  on  interest,    . 

192,342  44 

Agents'  balances  (net),  ...... 

59,952  98 

Suspense  account,           ...... 

1,658  52 

Funds  in  hands  of  cashiers,     ..... 

278  66 

Bills  receivable,     ....... 

48,370  65 

Premiums  in  course  of  collection : 

Written  after 

"Written  befort 

) 

Oct.  1. 

Oct.  1. 

Accident,      ....             16,630  06 

$47  13 

Health,          .         .         .         .               3,560  64 

84  37 

Totals,  ....           110,190  70 

$131  50 

10,322  20 

Total  ledger  assets, 

. 

$5,153,796  62 

Non-Ledger  Assets. 

Interest  due  and  accrued  on:    mortgages,  115,869.25;    bonds. 

$20,165.73;  premium  notes,  $3,695.45;  other  assets,  $452.58,  . 

40,183  01 

Due  from  other  companies,     ..... 

25,314  46 

New  Business. 

Renewals. 

Uncollected  premiums,  .         .           $17,534  20 

$91,124  38 

Deferred  premiums,        .         .             11,570  02 

57,727  25 

Total,    ....           $29,104  22         $148,851  63 

Deduct  loading,     .         .         .               5,384  28 

27,537  55 

Net  uncollected  and  deferred 

premiums,           .          .          .           $23,719  94         $121,314  08 

145,034  02 

Net  industrial  premiums  in  course  of  collection. 

• 

122  88 

Gross  assets,  ....... 

$5,364,450  99 
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$60,365  17 

278  66 

744  29 

48,370  65 

18,253  02 

63,855  57 

642  00 

1,658  52 

131  50 

$194,299  38 

. 

$5,170,151  61 

Assets  not  admitted. 

Agents'  debit  balances,  ..... 

Funds  in  hands  of  cashiers,     .... 

Deposits  in  banks  in  hands  of  receivers,   . 

Bills  receivable,     ...... 

Premium  obligations  and  loans  in  excess  of  net 
value  of  their  policies,  .... 

Book  value  of  stocks  and  bonds  over  market 
value,        ....... 

Uncollected  premiums  disallowed  less  unearned 
premiums  &  commissions  thereon, 

Suspense  account,  ..... 

Accident  and  health  premiums  in  course  of  col- 
lection, written  prior  to  Oct.  1,     . 

Admitted  assets,      ..... 

Liabilities. 
Ordinary  Department. 
Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of 
mortality,  with  interest  at  4  per  cent.,  and  the  American  table, 
with  interest  at  3J  per  cent.,         ...... 

Deduct  net  value  of  risks  reinsured,  ..... 

Net  reserve,    ......... 

Present  value  of  supplementary  contracts  not  involving  life  con- 
tingencies, .  ...  .  .  .  . 

Death  losses  due  and  unpaid,  .  .  .  $65,970  95 

Death  losses  in  process  of  adjustment,      .  .  5,000  00 

Death  losses  reported,    .....  12,025  00 

Death  losses  and  other  policy  claims  resisted,    .  12,500  00 


Premiums  paid  in  advance,     .... 
Miscellaneous  accounts  due  or  accrued,     . 
Medical  examiners'  fees  due  or  accrued,    . 
Legal  fees  due  or  accrued,       .... 
State,  county  and  municipal  taxes  due  or  accrued, 
Dividends  or  other  profits  due  policy-holders,    . 
Total, 1 


},577,888  75 


Industrial  Department. 
Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  American  table,  with 
interest  at  3J  per  cent.,        ....... 

Surrender  values  claimable  on  terminated  policies,     . 
Death  losses  due  and  unpaid,  .  .  .  $999  78 

in  process  of  adjustment,      .  .  328  60 

and  other  policy  claims  resisted,    .  460  50 

State,  county  and  municipal  taxes  due  or  accrued,     . 

Total, $51,905  15 

Accident  and  Health  Department. 
Unpaid  accident  and  health  claims,  ..... 

Unearned  premiums:  accident,  $27,991.82;  health,  $13,995.91,   . 


J,436,696  00 
4,048  00 

5,432,648  00 

16,418  00 

95,495  95 

5,148  60 
7,549  73 
1,714  00 
666  67 
8,497  84 
9,749  96 


$47,060  00 
2,936  70 


1,788  88 
119  57 


$12,060  00 
41,987  73 
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Commissions  on  policies  issued  after  Oct.  1:  accident,  $2,336.73; 

health,  $1,242.04,         . 

Salaries,  rents  and  miscellaneous  accounts  due  or  accrued. 

State,  county  and  municipal  taxes  due  or  accrued,     . 

Advance  premiums  (100%),    ....... 

Unearned  disability  premiums  (50%)  on  life  policies. 

Total, $59,705  85 

General  Liabilities. 
Unearned  interest  and  rent  paid  in  advance,     . 
Purchase  price  of  property  sold  in  foreclosing  mortgages. 
Ordinary  department,    . 
Industrial  department,  . 
Accident  and  health  department, 
Paid  up  capital,     . 
Unassigned  funds  (surplus),    . 


Total  liabihties. 


85 

60 

874  43 

116 

00 

1,003  32 

$5,803 

96 

3,773 

03 

3,577,888 

75 

51,905 

15 

59,705 

85 

1,000,000 

00 

471,074  87 

$5,170,151 

61 

Premium  Note  Account. 


Premium  notes  on  hand  December  31,  1908,     .  $72,416  24 
Received  during  1909,  new  pohcies,  $32,512.78; 

old  pohcies,  $153,449.90,      ....  185,962  68 

Restored  by  revival  of  policies,        .          .         .  1,632  36 

Used  in  payment  of  losses  and  claims,      .          .  $158  03 

Used  in  purchase  of  surrendered  policies,           .  467  11 

Voided  by  lapse, 10,382  77 

Used  in  payment  of  dividends  to  policy-holders,  2,045  39 

Redeemed  by  maker  in  cash,  ....  148,292  96 


Premium  notes  on  hand  December  31,  1909, 

Exhibit  of  Life  Policies. 


In  Force  Dec.  31,  1908. 

Number.  Amount. 


Total  No. 


Whole  life,    . 
Endowment, 
All  other, 
Reversionary    additions. 


6,993 

2,374 

616 


J6,647,232  00 

6,041,143  00 

2,430,554  00 

1,185  00 


,011  28 


161,346  26 
$98,665  02 


Total  Amount. 


9,983    $35,120,114  00 


Whole  life,    . 
Endowment, 
All  other. 
Reversionary    additions, 


Whole  life,  . 
Endowment, 
All  other, 


Whole  life,    . 
Endowment, 


Issued  During  the  Year. 

2,685      $6,602,061  00 

558        1,053,308  00 

441        1,931,687  00 

3,854  00 


Old  Policies  Revived. 
44         $108,660  00 
20  36,500  00 

4  15,000  00 


Old  Policies  Increased. 

$93,500  00 
7,959  00 


3,684    9,590,910  00 


68 


160,160  00 


101,459  00 
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Whole  life,  . 
Endowment, 
All  other, 


Whole  life,  . 
Endowment, 
All  other, 


Total, 


Whole  life,  . 
Endowment, 
All  other. 


Transfers,  Deductions. 

Number.  Amount. 

62    $255,070  00 

26     81,000  00 

7     31,096  00 


Total  Amount. 


95         $367,166  00 

Transfers,  Additions. 
29  $80,000  00 

24  57,596  00 

42  229,570  00 


95         $367,166  00 


Terminated  During  the  Year. 
1,596      $5,461,052  00 
460        1,078,653  00 
253        1,003,963  00 


13,735    $44,972,643  00 


2,309 

$7,543,668  00 

How  Terminated. 

By  death. 

84 

$310,790  00 

expiry,    . 

1 

3,000  00 

surrender. 

496 

2,156,458  00 

lapse. 

1,025 

2,595,183  00 

decrease, 

- 

760,308  00 

Not  taken,    . 

703 

1,717,929  00 

2,309        7,543,668  00 


Policies  in  Force  Dec.  31,  1909. 
Whole  life,    .         .         .  8,093    $27,815,331  00 

Endowment,  .         .  2,490        6,036,853  00 

All  other,      .  .  _      .  843        3,571,752  00 

Reversionary    additions. 


Industrial  policies  in  force, 


In  force  December  31,  1908, 
Written  during  the  year, 

Totals,  . 
Expired  and  cancelled,  . 

In  force  at  end  of  year,  . 
Reinsured,    . 

Net  premiums  in  force, 


5,039  00     11,426    $3 

7,428,975  00 

3,223 

473,596  00 

]xHiBiT  OF  Premiums. 

Accident  and  Health. 

Accident. 

Health. 

$21,193  67 
81,258  36 

$7,831  58 
43,673  59 

$102,452  03 
51,062  18 

$51,505  17 
25,503  82 

$51,389  85 
1,255  67 

$26,001  35 
523  89 

),134  18 


),477  46 
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Accident, 
Health, 

Totals, 


Business  in  Massachusetts  during  the  Year. 

Gross  Premiums. 

16,402  48 

2,086  08 


Gross 
Losses  Paid. 

1806  97 
609  28 


$8,488  56 


L,416  25 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 
70  shares  Fitchburg,  preferred, 

200       "       Massachusetts  Elec.  Companies,  pref., 

834       "       Pennsylvania,  .  .  .  .  . 

Bank  Stocks. 

20  shares  Ohio  Trust  Co.,  Columbus,  Ohio, 

50       "       State  Street  Trust  Co.,  Boston,  Mass., 

Government  Bonds. 

United  States  3s,  1918, 

State,  County  and  Municipal  Bonds. 

Appling  Co.  Ga.  Court  House  5s,  1925-29, 

Appling  Co.  Ga.  Court  House  5s,  1930, 

Atlantic  City,  N.  J.,  4is,  1940, 

Baltimore,  Md.,  4s,  1954,  . 

Beaufort  Co.,  N.  C,  5s,  1939, 

Boston,  Mass.,  3is,  1932,  . 

Boston,  Mass.,  4s,  1913,     . 

Boston,  Mass.,  S^s,  1919,  . 

Boston,  Mass.,  Tax  Exempt  4s,  1948, 

Cambridge,  Mass.,  4s,  1910, 

Kennebec,  Maine,  3-^3,  1925, 

Marlboro,  Mass.,  4s,  1926, 

Massachusetts  3^s,  1941,    . 

Massachusetts  3Js,  1944,    . 

Mobile,  Ala.,  5s,  1919, 

Newton,  Mass.,  4s,  1915,    . 

Newton,  Mass.,  4s,  1924,    . 

Newton,  Mass.,  4s,  1936,    . 

New  York,  N.  Y.,  S^s,  1954, 

Oakland,  Cal.,  4+s,  1916-17, 

Oakland,  Cal.,  4is,  1918,    . 

Pensacola,  Fla.,  4^8,  1936,  op.  1926-31, 

Perth  Amboy,  N.  J.,  School  4^5,  1938 

Pittsfield,  Mass.,  3is,  1924, 

Revere,  School  House,  Tax  Exempt  4s,  1910-16, 

Spokane,  Wash.,  6s,  1919, 

Watertown,  Mass.,  4s,  1911, 

Weehauken,  N.  J.,  4is,  1917, 

Westfield,  Mass.,  S^s,  1927, 

Railroad  Bonds 

Atch.,  Top.  &  Santa  F6  (T.-C.  Short  L.)  4s,  1958, 

Atlanta,  Knoxville  &  Northern  5s,  1946, 

Atlantic  &  Birmingham  1st  mortgage  5s,  1934, 

A.  &  B.  C.  Co.  &  A.,  B.  &  A.  joint  notes,  5s,  1910 

Atlantic  Coast  Line,  Consol.  Mort.  4s,  1952, 

Baltimore  &  Ohio  (Southw.  Div.)  3|s,  1925, 

Bangor  &  Aroostook  (Piscataquis  Div.)  5s,  1943 

Bangor  &  Aroostook,  1st  mort.  5s,  1943, 

Belleville  &  El  Dorado  1st  mort.  7s,  1910, 

Boston  Elevated  Street  4s,  1935, 

Boston  &  Albany  4s,  1913, 

Boston  &  Maine  44s,  1944, 

Boston  &  Maine  3s,  1950, 

Boston  &  Northern  Street,  4s,  1954,    . 

Carbondale  &  Shawneetown  4s,  1932, 

Cedar  Rapids  &  Missouri  River  7s,  1916, 

Central  Indiana  4s,  1953,  . 

Central  New  England  1st  mort.  5s,  1919, 

Central  of  New  Jersey,  Equipment  4s,  1913, 


Book  Value. 
$9,852  00 
18,625  00 
55,374  60 

3,025  00 
10,500  00 

1,004  82 

10,344  43  I 

26,899  26 
25,122  91 
16,724  04 
41,916  00 
2,000  00 
2,866  42 
27,648  00 

1.970  97 
22,052  50 

2.971  47 
10,822  36 

201,010  50 

15,300  00 

995  49 

1,000  00 

1,000  00 

46,310  83 

14,149  80 

6,077  40 

21,305  80 

26,250  00 

930  46 

7,575  00 

10,000  00 

990  44 

15,191  03 

1,840  91 

47,562  50 
28,285  12 
25,366  51 
28,800  00 
24,250  00 
30,800  00 
11,974  65 
24,006  36 
14,170  80 
26,057  83 

3,921  94 

2,097  04 
25,412  50 
44,625  00 

2,917  50 
63,790  00 

9,700  00 
26,126  49 
17,126  46 


Rate. 

132 

SO 

137 

140 
250 

102 

106 
107 
106 
105 
106 

96 
101 

98 
113 
100 

95 
102 

97 

96 
100 
101 
103 
104 

90 
102 
103 
100 
104 

97 
100 
114 
100 
103 

97 

94 

110 

98 

85 

96 

90 

108 

112 

101 

100 

100 

107 

79 

89 

96 

116 

91 

104 

99 


Market  Value. 
$9,240  00 
16,000  00 
57,129  00 

2,800  00 
12,500  00 

1,020  00 

9,540  00 

1,070  00 

26,500  00 

26,250  00 

15,900  00 

38,400  00 

2,020  00 

2,940  00 

27,120  00 

2,000  00 

23,750  00 

3,060  00 

9,700  00 

182,400  00 

15,000  00 

1,010  00 

1,030  00 

1,040  00 

40,500  00 

14,280  00 

6,180  00 

21,000  00 

26,000  00 

970  00 

7,500  00 

11,400  00 

1,000  00 

15,450  00 

1,940  00 

47,000  00 
27,500  00 
24,500  00 
25,500  00 
24,000  00 
31,500  00 
10,800  00 
22,400  00 
14,140  00 
25,000  00 

4,000  00 

2,140  00 
26,070  00 
44,500  00 

2,880  00 
62,640  00 

9,100  00 
26,000  00 
17,820  00 
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Chesapeake  &  Ohio  2nd  mort.  4s,  1989, 

Chicago,  Burl.  &  Quincy  (111.  Div.)  3|s,  1949, 

Chicago,  Burl.  &  Quincy  (Neb.  Ext.)  4s,  1927, 

Chicago  City  Railways  5s,  1927, 

Chicago  &  Eastern  Illinois,  equip.  4Js,  1915, 

Chicago  &  Eastern  Illinois,  equip.  5s,  1911, 

Chicago  Junction  4s,  1945, 

Chicago,  Milwaukee  &  St.  Paul  Deb.  4s,  1934, 

Chicago  &  Northwestern  5s,  1933, 

Chicago  Ry.  Co.,  1st  nnort.  5s,  1927,    . 

Ch.,  St.  P.,  Minn.  &  Omaha,  consol.  mort.  6s,  1930 

Chicago  Western  Ind.  Gen.,  6s,  1932, 

Cin.,  Ind.  &  West.,  1st  and  ref.  mort.  4s,  1953, 

Cleve.,  Cin.,  Ch.  &  St.  L.  (Cairo  Div.)  4s,  1939, 

Cleveland,  Loraine  &  Wheeling  5s,  1933, 

Coal  River  4s,  1945,  .... 

Concord  &  Montreal  3^3,  1920, 

Danbury  &  Norwalk  4s,  1955,    . 

Detroit  and  Toledo  Sh.  Line,  1st  mort.  4s,  1953, 

Dutchess  Co.  4^s,  1940,      .... 

Elmira,  Cortland  &  Northern  5s,  1914, 

Fitchburg  4s,  1927-28,       .... 

Grand  Rapids  &  Indiana  4^s,  1941,    . 

Hocking  Valley  equipment  4s,  1912,   . 

Illinois  Central  (Louisville  Div.)  3^s,  1953, 

Illinois  Central  (Omaha  Div.)  3s,  1951, 

Indianapolis  &  St.  Louis  7s,  1919, 

Interborough  Rapid  Transit  Street  6s,  1911, 

Lake  Erie  &  Western  1st  mort.  5s,  1937, 

Leamington  &  St.  Clair  1st  mort.  4s,  1945,    . 

Lehigh  &  New  York  4s,  1945,     . 

Lynn  &  Boston  1st  mort.  5s,  1924, 

Manitowoc,  G.  Bay  &  Northw.  1st  mort.  S^s,  1941 

Michigan  Central  4s,  1929,  ... 

Milwaukee  &  Northern  6s,  1913, 

Missouri,  Kansas  &  Oklahoma  5s,  1942, 

Mobile  &  Ohio  equipment  4^s,  1911-12, 

Mobile  &  Ohio  1st  mort.  6s,  1927, 

Montana  Central  6s,  1937, 

Nash.  Chatt.  &  St.  L.  consol.  mort.  5s,  1928, 

Nash.,  Chatt.  &  St.  Louis  (Jasper  Br.)  6s,  1923, 

Nashville,  Florence  &  Sheffield  5s,  1937,      . 

New  York  Central  Lines,  Equip.  5s,  1915,    . 

N.  Y.  Central  &  Hud.  Riv.  Deb.  4s,  1934,    . 

N.  Y.,  N.  H.  &  H.(H.  &  P.  C.  Div.)  1st  mor.  4s,  1954, 

New  York,  N.  H.  &  Hart.  34s,  1954,    . 

Northern  Me.  Seaport,  1st  and  term  mort.  5s,  1935 

Ohio  River  5s,  1937,  .... 

Old  Colony  Street  4s,  1954,         ... 

Oregon  Short  Line  5s,  1946,        ... 

Portland  &  Ogdensburg  4Js,  1928, 

Puget  Sotmd  Elec.  5s,  1911,        . 

Saint  Paul  &  Eastern  Grand  Trunk  6s,  1913, 

Sea  Coast  5s,  1948, 

Southern  Pacific  of  New  Mexico  6s,  1911,    . 

Southern  Pacific  Branch  6s,  1937, 

Sunbury,  Hazelton  &  Wilkes.  2nd  mort.  6s,  1938 

Terre  Haute  &  Peoria  5s,  1942, 

Vermont  Valley  1st  mort.  5s,  1910, 

West  End  Street  4^8,  1923, 

Winona  &  St.  Peters  7s,  1916,    . 

Miscellaneous  Bonds. 
American  Tel.  &  Tel.  Co.  4s,  1929,      . 
Chicago  Telephone  Co.  5s,  1923, 
Puget  Soxmd  Power  Co.  5s,  1933, 


Book  Value. 
$9,100  00 
14,756  25 
52,392  90 
26,168  06 
20,255  60 
25,062  50 
15,000  00 
23,687  50 
28,726  15 
25,249  27 
65,573  10 
51,792  72 
24,875  00 
29,212  50 
7,648  13 
23,950  00 
46,861  50 

21.088  00 
10,800  00 
26,996  52 
15,203  57 
30,585  16 
30,368  37 
23,427  50 
23,500  00 
20,705  00 
38,845  04 
20,002  60 
12,261  61 
25,000  00 
24,520  00 
26,872  39 
22,768  40 
23,187  50 
10,618  49 

27.089  45 
24,644  99 
30,187  85 
32,470  19 
41,536  31 
23,142  00 
27,948  20 
24,125  00 
24,357  96 
52,994  92 

810  40 
22,669  84 
55,615  00 
44,850  00 
28,195  37 
20,918  72 
13,735  00 
10,252  14 
23,392  44 
19,148  34 
64,746  91 
32,418  48 
28,310  00 
25,292  50 
15,371  25 
30,585  88 

15,270  40 
25,927  56 
19,500  00 

$2,819,206  57 


Rate. 

94 

90 

100 

104 

99 

100 

94 

94 

111 

101 

127 

111 

88 

94 

113 

87 

94 

100 

88 

103 

101 

99 

105 

98 

89 

79 

122 

104 

114 

95 

95 

106 

90 

93 

106 

107 

99 

121 

130 

110 

116 

113 

104 

96 

101 

86 

107 

110 

88 

113 

107 

100 

105 

114 

101 

126 

125 

109 

100 

105 

118 

93 
103 
100 


Market  Value. 
$9,400  00 
13,500  00 
50,000  00 
26,000  00 
19,800  00 
25,000  00 
14,100  00 
23,500  00 
27,750  00 
25,250  00 
63,500  00 
51,060  00 
22,000  00 
28,200  00 
7,910  00 
21,750  00 
47,000  00 
20,000  00 
10,560  00 
25,750  00 
15,150  00 
28,710  00 
29,400  00 
24,500  00 
22,250  00 
19,750  00 
39,040  00 
20,800  00 
12,540  00 
23,750  00 
23,750  00 
26,500  00 
22,500  00 
23,250  00 
10,600  00 
26,750  00 
24,750  00 
30,250  00 
32,500  00 
40,700  00 
23,200  00 
28,250  00 
26,000  00 
24,960  00 
50,500  00 
860  00 
21,400  00 
55,000  00 
44,000  00 
28,250  00 
21,400  00 
15,000  00 
10,500  00 
22,800  00 
19,190  00 
63,000  00 
31,250  00 
27,250  00 
25,000  00 
15,750  00 
30,562  00 

14,880  00 
25,750  00 
20,000  00 

52,755,351  00 
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JOHN  HANCOCK  MUTUAL  LIFE  INSURANCE  COMPANY,   BOSTON. 

Incorporated  April  21,  1862.    Commenced  business  Dec.  27,  1862. 

Roland  O.  Lamb,  President.  Walton  L.  Crocker,  Secretary. 

Office,  178  Devonshire  Street. 

Income. 

Ordinary  Department. 
First  year's  premiums,   .  .  .  .  .  .  ...  $1,106,363  34 

Surrender  values  applied  to  pay  first  year's  premiums,        .  .  385  71 


Total  first  year's  premiums  on  original  policies,  . 
Dividends  applied  to  purchase  paid-up  additions. 
Surrender  values  applied  for  paid-up  insurance. 

Total  new  premiums,        ....      $1,277,436  33 
Renewal  premiums,  less  $39,242.58  for  reinsurance,   . 
Dividends  applied  to  pay  renewal  premiums,     . 
Surrender  values  applied  to  pay  renewal  premiums,  . 

Total  renewal  premiums,  .  .  .      $6,753,441  44 


$1,106,749  05 

105,709  30 

64,977  98 

5,804,347  88 

947,752  93 

1,340  63 

Total  premium  income,    ......  $8,030,877  77 

Consideration  for  supplementary  contracts  not  involving  life  con- 
tingencies, .........  15,710  00 

Dividends  left  with  company  to  accumulate,     ....  4,676  44 

Agents'  balances  previously  charged  off,  .  .  .  .  .  10  52 

Total, $8,051,274  73 

Industrial  Department. 

Premiums, $11,474,142  90 

Surrender  values  applied  for  paid-up  insurance,  .  .  .         37,714  60 

Total  premium  income,    ......  $11,511,857  50 

Agents'  balances  previously  charged  off,  .....  777  05 

Total, $11,512,634  55 

General  Income. 

Interest  on  mortgages,   .....  $990,611  73 

on  bonds  and  dividends  on  stocks,       .  1,234,311  26 

on  premium  notes  and  policy  loans,     .  183,855  12 

on  bank  deposits,       ....  22,476  74 

on  other  debts,           ....  5,168  09 

Discount  on  claims  paid  in  advance,         .          .  1,359  29 

Rent,   including  $94,013.38  for  occupancy  of 

own  buildings, 243,923  90  $2,681,706  13 


Profit  on  sale  or  maturity  of  bonds. 

Increase  by  adjustment  in  book  value  of  bonds, 

All  other,      ....... 

Ordinary  department,    ..... 

Industrial  department,  .  . 


27,865  28 

85,843  48 

35  00 

8,051,274  73 

11,512,634  55 


Total  income, $22,359,359  17 

Ledger  Assets  December  31,  1909,  less  $58,249.75  agents'  credit 
balances, 54,738,652  32 


Total, $77,098,011  49 
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Disbursements. 
Ordinary  Department. 


Death  claims  and  additions,    . 
Matured  endowments  and  additions, 


,622,497  51 
177,285  00 


Premium  notes  voided  by  lapse,       .... 
Surrender  values  paid  in  cash,  .... 

applied  to  pay  new  premiums, 
applied  to  pay  renewal  premiums,  . 
applied  to  purchase  paid-up  insurance, 
Dividends  paid  policy-holders  in  cash, 

applied  to  pay  renewal  premiums,     . 
applied  to  purchase  paid-up  additions, 
left  with  the  company  to  accumulate, 

Total  paid  policy-holders,  .... 

Investigation  and  settlement  of  policy  claims,  . 
Supplementary  contracts  not  involving  life  contingencies, 
Dividends  held  on  deposit  surrendered,     . 
Commissions  to  agents:    new  pohcies,  $458,771.91;    renewals 

$532,748.55, 

Commuted  renewal  commissions,     .... 

Salaries  and  allowances  for  agencies  and  branch  offices. 

Agency  supervision,  traveling  and  other  agency  expenses. 

Medical  examiners'  fees,  $102,595.50 ;  and  inspections,  $22,988.28 

Salaries  of  officers  and  home  office  employees,  . 

Rent,  including  $36,492.30  for  occupancy  of  own  buildings. 

Advertising,  printing,  postage,  etc.. 

Legal  expenses,      .... 

Furniture  and  fixtures,  . 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees, 

All  other  licenses,  fees  and  taxes,     . 

Agents'  balances  charged  off,  . 

All  other  disbursements. 

Total, $5,350,596  96 

Industrial  Department. 
Death  claims  and  additions,    ....      $3,835,353  22 
Matured  endowments  and  additions,         .  .  881  00  $3,836,234  22 

Surrender  values  paid  in  cash,          ......  457,783  84 

Surrender  values  apphed  to  purchase  paid-up  insurance,    .         .  37,714  60 

Dividends  paid  policy-holders  in  cash,      .....  15,619  38 

Dividends  applied  to  pay  renewal  premiums,    ....  499,034  66 

Total  paid  policy-Tiolders,  ....  .  .  $4,846,386  70 

Investigation  and  settlement  of  policy  claims,  ....  26,062  99 

Commissions  to  agents,  .          .......  2,216,11771 

Salaries  and  allowances  for  agencies,         .....  864,644  35 

Agency  supervision,  traveling  and  other  agency  expenses,  .          .  50,759  45 
Medical  examiners'  fees,  $158,428.25;  and  inspections,  $34,399.80,       192,828  05 

Salaries  of  officers  and  home  office  employees,  ....  366,780  17 

Rent,  including  $57,521.08  for  occupancy  of  own  buildings,         .  123,027  31 

Advertising,  printing,  postage,  etc., 161,045  38 

Legal  expenses,      .........  2,975  79 


L,799,782  51 

7,416  50 

522,872  11 

385  71 

1,340  63 

64,977  98 

91,550  83 

947,752  93 

105,709  30 

4,676  44 

5,546,464  94 

16,497  28 

24,730  19 

2,098  62 

991,520  46 

18,206  77 

60,415  76 

39,727  32 

125,583  78 

228,328  21 

72,919  20 

90,469  77 

2,080  87 

9,398  97 

86,985  66 

6,780  33 

18,752  23 

346  08 

9,290  52 
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Furniture  and  fixtures,  . 

State  taxes  on  premiums, 

Insurance  department  licenses  and  fees, 

All  other  licenses,  fees  and  taxes,     . 

Agents'  balances  charged  off,  . 

All  other  disbursements, 

Total, $8,999,890  90 

General  Dishursements. 
Repairs  and  expenses  on  real  estate. 
Taxes  on  real  estate, 
Loss  on  sale  or  maturity  of  bonds,  . 
Investment  expenses, 

Decrease  by  adjustment  in  book  value  of  bonds, 
Ordinary  department,    . 
Industrial  department,  . 


520,546  24 
82,420  98 

7,108  64 
20,914  59 

3,777  99 
14,494  56 


Total  disbursements, 

Balance, 

Ledger  Assets. 
Book  value  of  real  estate, 
Mortgage  loans  on  real  estate, 
Loans  to  policy-holders. 
Premium  notes  on  policies  in  force. 
Book  value  of  bonds  and  stocks  (Schedule  A), 
Cash  in  office,         ..... 
Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,  less 

agents'  deposits  in  lieu  of  bonds, 
Agents'  balances  (net),  . 
Bills  receivable. 
Furniture  and  fixtures,  . 
Cash  in  suspended  banks. 
Loans  on  personal  security, 

Total  ledger  assets, 

Interest  due  and  accrued  on : 

Mortgages, 

Bonds, 

Premium  notes, 
Rents  due  and  accrued, 


173,337  60 

59,187  15 

985  12 

32,429  44 

34,804  73 

5,350,596  96 

8,999,890  90 

114,551,231  90 

$62,546,779  59 


;,164 


$4,229,062  95 

20,670,560  17 

3,944,005  75 

285,729  67 

32,677,241  09 

2,144  01 

25,858  89 

659,269  39 

23,242  19 

2,741  09 

8,500  00 

2,424  39 

16,000  00 

$62,546,779  59 


Non-Ledger  Assets. 


,934  11 

441,406  25 

68,881  32 

17,073  90 


Market  value  of  stocks  and  bonds  over  book  value. 


888,295  58 
117,740  11 


Uncollected  premiums,  . 
Deferred  premiums. 

Total,     . 
Deduct  loading. 


New  Business. 

$109,665  23 
200,984  80 

$310,650  03 
76,109  26 


Net  uncollected  and  deferred 

premiums,  .  .  .         $234,540  77 

Net  uncollected  industrial  premiums. 

Gross  assets,  ...... 


Renewals. 

$544,502  34 
961,916  69 

1,506,419  03 
369,072  66 


[,137,346  37  1,371,887  14 
73,430  88 

$64,998,133  30 
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Furniture  and  fixtures, 
Agents'  debit  balances,  . 
Loans  on  personal  security, 
Bills  receivable, 
Cash  in  suspended  banks, 

Admitted  assets, 


Assets  not  admitted. 


Liabilities. 


$8,500  00 

32,028  23 

16,000  00 

2,741  09 

2,424  39 


L,693  71 


$64,936,439  59 


Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent.,  and  the  American  table,  with 


interest  at  3^  per  cent.. 
Deduct  net  value  of  risks  reinsured. 


$54,832,915  00 
148,342  00 


Net  reserve, .  .  $54,684,573  00 

Present  value  of  supplementary  contracts  not  involving  life  con- 
tingencies,          .          .          .          .          .          .          .          .          .  193,272  00 

Surrender  values  claimable  on  terminated  industrial  policies,       .  274,694  00 
Death  losses  in  process  of  adjustment,      .          .             $9,036  55 
Death  losses  reported,    .....            131,628  00 

Matured  endowments  due  and  unpaid,      .  .  459  00 

Death  losses  and  other  policy  claims  resisted,    .  11,243  05 

Claims  on  industrial  policies,  ....           107,461  00  259,827  60 

Dividends  left  to  accumulate  and  interest  thereon,     .          .          .  16,348  00 

Premiums  paid  in  advance,     .......  212,079  67 

Unearned  interest  and  rent  paid  in  advance,     .          .          .          .  197  01 

Commissions  to  agents  due  or  accrued,     .....  61,222  52 

Miscellaneous  accounts  due  or  accrued,     .....  46,790  47 

Medical  examiners'  fees  due  or  accrued,    .....  2,016  25 

Legal  fees  due  or  accrued,       .......  944  10 

State,  county  and  municipal  taxes  due  or  accrued,    .          .          .  249,820  13 

Dividends  or  other  profits  due  policy-holders,   .          .         .          .  98,157  20 

Dividends  apportioned  on  annual  dividend  policies,  payable  dur- 
ing 1910, 1,883,489  05 

Dividends  apportioned  on  deferred  dividend  policies,  payable  dur- 
ing 1910, 146,510  95 

Held  for  5  year  dividend  policies,  payable  after  1910,         .          .  216,047  15 

Special  reserve  held  by  the  company,        .....  562,056  00 

Interest  due  on  agents'  cash  bonds,           .....  437  56 

Unassigned  funds  (surplus),    .......  6,027,956  93 


Total  liabilities. 


$64,936,439  59 


Premium  Note  Account. 


Premium  notes  on  hand  December  31,  1908,     .  $254,083  97 

Received  during  1909,  old  policies,  .          .          .  124,300  32 

Restored  by  revival  of  poUcies,        .          .          .  3,031  34 

Used  in  payment  of  losses  and  claims,      .          .  $11,329  80 

Used  in  purchase  of  surrendered  policies,           .  8,502  37 

Voided  by  lapse, 10,447  84 


$381,415  63 
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Used  in  payment  of  dividends  to  policy-holders, 
Redeemed  by  maker  in  cash,  .  .         . 

Premium  notes  on  hand  December  31,  1909, 
Exhibit  of  Policies. 


$33,895  08 
31,510  87 


Whole  life,    . 
Endowment, 
All  other. 
Reversionary    additions, 


In  Force  Dec.  31,  1908. 

Number.  Amount. 

95,511  $154,657,926  00 

22,739      29,872,085  00 

5,553      18,609,946  00 

1,029,217  00 


Total  No. 


),685  96 


$285,729  67 


Total  Amount. 


123,803  $204,169,174  00 


Whole  life,    . 
Endowment, 
All  other, 
Reversionary    additions. 


Issued  During  the  Year. 

20,736    $30,882,500  00 

3,559        4,426,000  00 

1,241        5,139,500  00 

222,819  00 


25,536      40,670,819  00 


Whole  life,  . 
Endowment, 
All  other, 


Old  Policies  Revived. 
659         $808,560  00 
139  148,000  00 


24 


86,000  00 


822        1,042,560  00 


Whole  life,  . 
Endowment, 
All  other, 


Old  Policies  Increased. 
78         1776,677  00 
5  195,769  00 

10  43,910  00 


93        1,016,356  00 


Whole  life,  . 
Endowment, 
All  other. 


Whole  life,  . 
Endowment, 
All  other. 


Total, 


Whole  hfe,    . 

Endowment, 

All  other. 

Reversionary    additions, 


Transfers,  Deductions. 
87         $118,000  00 
78  117,500  00 

175  572,500  00 


340         $808,000  00 

Transfers,  Additions. 
234         $646,000  00 
39  46,000  00 

67  116,000  00 


340         $808,000  00 


150,254  $246,898,909  00 


Terminated  During  the  Year. 

10,228    $16,220,971  00 

2,156        2,828,424  00 

830        3,353,873  00 

97,080  00 


13,214    $22,500,348  00 
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By  death, 
maturity, 
expiry,     . 
surrender, 
lapse, 
decrease, 

Not  taken,    . 


How  Terminated. 

Number. 

Amount. 

Total  No.    Total  Amount. 

898 

$1,616,354  00 

101 

174,261  00 

14 

27,570  00 

2,091 

2,489,139  00 

7,037 

10,138,056  00 

94 

3,092,768  00 

2,979 

4,962,200  00 

13,214  $22,500,348 

Whole  life,    . 
Endowment, 
All  other. 
Reversionary 


additions. 


Policies  in  Force  Dec.  31,  1909. 
106,903  $171,432,692  00 
24,247      31,741,930  00 
5,890      20,068,983  00 


1,154,956  00   137,040  $224,398,561  00 


Industrial  policies  in  force, 


1,834,692  $302,547,364  00 


Schedule  A,    Stocks  and  Bonds  owned  by  the  Company. 

Miscellaneous  Stocks. 
1,500  shares  Department  Store  Trust, 

State,  County  and  Municipal  Bonds. 
Albany,  N.  Y.,  4s,  1917-23, 
Albany,  N.  Y.,  4s,  1911-13, 
Anne  Arundel  County,  Md.,  4s,  1941-56, 
Arapahoe  County,  Colo.,  School  5s,  1918,  op.  1908 
Arizona  5s,  1942,  op.  1912, 
Atlanta,  Ga.,  4s,  1933, 
Atlantic  City,  N.  J.,  5s,  1925,     . 
Aurora,  111.,  4s,  1925, 
Baltimore,  Md.,  5s,  1916,  . 
Belmont,  Mass.,  4s,  1910-15, 
Benton  County,  Ind.,  4^3,  1917-1920, 
Benton  County,  Ind.,  4^s,  1912-1916, 
Benton  County,  Ind.,  4is,  1910-1911, 
Benton  Harbor,  Mich.,  4s,  1932-33, 
Benton  Harbor,  Mich.,  4s,  1924-31, 
Boston,  Massachusetts  4s,  1936, 
Boston,  Massachusetts  S^-s,  1923, 
Boston,  Massachusetts  3^s,  1922, 
Boston,  Massachusetts,  4s,  1912-13, 
Boston,  Massachusetts,  4s,  1911, 
Brookline,  Massachusetts,  4s,  1914-17, 
Brookline,  Massachusetts,  4s,  1910-13, 
Brunswick,  Ga.,  5s,  1921, 
Buffalo,  New  York,  4s,  1926,      . 
Cambridge,  Massachusetts,  3is,  1938, 
Cambridge,  Massachusetts,  S^s,  1923, 
Canton,  Ohio,  School  Dist.  5s,  1919-20, 
Cascade  County,  Montana,  School  Dist.  4s,  1921 
Cascade  County,  Montana,  6s,  1912, 
Cass  County,  Indiana,  4is,  1919-20, 
Cass  County,  Indiana,  4+s,  1916-18, 
Cass  County,  Indiana,  4|s,  1913-15, 
Cass  County,  Indiana,  4-|s,  1911-12, 
Cass  County,  Indiana,  4|s,  1910, 
Charleston,  West  Virginia,  4s,  1935;  op.  1925, 
Chattanooga,  Tennessee,  6s,  1917, 
Cheyenne,  Wyoming,  5s,  1931,  op.  1911, 
Chico,  California,  5s,  1931-33,    . 
Chico,  California,  5s,  1928-29,    . 
Chico,  California,  5s,  1926-27,    . 
Chico,  California,  5s,  1923-25,    . 
Chico,  California,  5s,  1921-22,    . 


Book  Value. 

Bate. 

Market  Value. 

$1 

00 

90 

$135,000  00 

22,000 

00 

101 

22,220  00 

26,000 

00 

100 

26,000  00 

54,538 

15 

100 

55,000  00 

15,000 

00 

100 

15,000  00 

51,157 

10 

103 

51,500  00 

9,908 

91 

100 

10,000  00 

27,063 

89 

110 

27,500  00 

41,411 

47 

100 

40,000  00 

21,088 

10 

106 

21,200  00 

6,000 

00 

100 

6,000  00 

6,529 

40 

102 

6,528  00 

8,089 

12 

101 

8,080  00 

3,209 

32 

100 

3,200  00 

9,598 

36 

96 

9,600  00 

38,636 

80 

97 

38,800  00 

206,308 

53 

104 

208,000  00 

41,438 

75 

97 

39,770  00 

47,572 

27 

98 

49,000  00 

130,054 

83 

101 

131,300  00 

19,500 

00 

100 

19,500  00 

16,000 

00 

101 

16,160  00 

16,000 

00 

100 

16,000  00 

5,304 

20 

104 

5,200  00 

99,883 

08 

102 

102,000  00 

108,549 

16 

96 

96,000  00 

20,109 

10 

97 

19,400  GO 

21,219 

73 

110 

22,000  00 

20,407 

47 

98 

19,600  00 

10,095 

37 

104 

10,400  00 

3,332 

06 

96 

3,072  00 

4,956 

12 

97 

4,656  00 

4,387 

14 

98 

4,214  00 

1,212 

07 

99 

1,188  00 

601 

83 

100 

600  00 

49,527 

84 

100 

50,000  00 

10,380 

59 

111. 

11,100  00 

50,753 

07 

101 

50,500  00 

3,807 

10 

111 

3,746  25 

3,768 

30 

110 

3,712  50 

2,488 

19 

109 

2,452  50 

3,692 

15 

108 

3,645  00 

2,432 

01 

107 

2,407  50 
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Chico,  California,  5s,  1919-20,    . 

Chico,  California,  5s,  1917-18,    . 

Chico,  California,  5s,  1915—16,    . 

Chico,  California,  5s,  1914, 

Chico,  California,  5s,  1912-13,    . 

Cleveland,  Ohio,  4s,  1927, 

Cleveland,  Ohio,  4s,  1914-22,      . 

Clinton,  Massachusetts,  3jS,  1930, 

Columbia  County,  Wash.,  4^3,  1910-11, 

Columbus,  Ohio,  4s,  1910, 

Cumberland  County,  Maine,  3^s,  1922, 

Dallas,  Texas,  4s,  1940-42, 

Darlington,  South  Carolina,  School  Dist.  5s,  1932 

Des  Moines,  Iowa,  4s,  1915,  op.  1905, 

Detroit,  Michigan,  S^s,  1933,       . 

Dougherty  County,  Ga.,  5s,  1932-30, 

Doughertv  County,  Ga.,  5s,  1929-25, 

Dougherty  County,  Ga.,  5s,  1924-22, 

Dougherty  County,  Ga.,  5s,  1921-18, 

Dougherty  County,  Ga.,  5s,  1917-16, 

Dougherty  County,  Ga.,  5s,  1915-13, 

Dougherty  County,  Ga.,  5s,  1912-11, 

Dougherty  County,  Ga.,  5s,  1910, 

Doug.  Co.,  Neb.,  Sch.  Dist.  4Js,  1922,  op.  1912-19 

Dublin,  Georgia,  5s,  1931, 

Duluth,  Minnesota,  4^8,  1926,     . 

Duluth,  Minnesota,  Indep.  Sch.  Dist.  5s,  1923, 

Durham,  North  Carolina,  i^s,  1926, 

Early  Coimtv,  Georgia,  5s,  1927-30, 

Early  County,  Georgia,  5s,  1924-26, 

Early  County,  Georgia,  5s,  1921-23, 

Early  County,  Georgia,  5s,  1919-20, 

Early  Cotmty,  Georgia,  5s,  1916-18, 

Early  Coimty,  Georgia,  5s,  1914-15, 

Early  County,  Georgia,  5s,  1913, 

Early  County,  Georgia,  5s,  1911-12, 

Early  County,  Georgia,  5s,  1910, 

East  Portland,  Oregon,  6s,  1921, 

East  Providence,  Rhode  Island,  4^s,  1922, 

Essex  County,  Massachusetts,  4s,  1926, 

Essex  Countv,  Massachusetts,  4s,  1921-25, 

Fargo,  North  Dakota,  6s,  1911, 

Fergus  Falls,  Minnesota,  School  Dist.  4js,  1914, 

Fond  du  Lac,  Wisconsin,  5s,  1914, 

Gloucester,  Massachusetts,  4yS,  1917, 

Gloucester,  Massachusetts,  4-Js,  1915—16, 

Gloucester,  Massachusetts,  4is,  1914, 

Gloucester,  Massachusetts,  4^s,  1912-13, 

Gloucester,  Massachusetts,  4^s,  1911, 

Gloucester,  Massachusetts,  4-|s,  1910, 

Grand  Rapids,  Michigan,  4^3,  1914,     . 

Great  Falls,  Montana,  5s,  1920,  op.  1910, 

Haverhill,  Massachusetts,  4s,  1923, 

Hennepin  County,  Minn.,  4^3,  1924,    . 

Houston,  Texas,  5s,  1939, 

Hudson  County,  N.  J.,  4^s,  1948, 

Hudson  County,  New  Jersey,  4^s,  1916, 

Hudson  County,  New  Jersey,  4^s,  1915, 

Hudson  County,  New  Jersey,  4s,  1914, 

Idaho  4s,  1929,  op.  1919,  . 

Indianapolis,  Indiana,  4s,  1924, 

Indianapolis,  Indiana,  4s,  1915, 

Indianapolis,  Indiana,  3^s,  1910, 

Jersey  City,  New  Jersey,  4s,  1932, 

Jersey  City,  New  Jersey,  4+s,  1928, 

Jersey  City,  New  Jersey,  5s,  1924, 

Jersey  City,  New  Jersey,  5s,  1922, 

Jersey  City,  New  Jersey,  5s,  1916, 

Kansas  City,  Kansas,  4^s,  1918, 

Kansas  City,  Missouri,  4^3,  1915, 

King  County,  Wash.,  5s,  1918,  op.  1914r-15, 

La  Grande,  Oregon,  6s,  1912,  op.  1902, 


Book  Value. 

Kate. 

Market  Value. 

$2,406 

13 

106 

$2,385  00 

•  2,378 

06 

105 

2,362  50 

2,347 

61 

104 

.   2,340  00 

1,161 

59 

103 

1,158  75 

2,297 

03 

102 

2,295  00 

39,705 

30 

102 

40,800  00 

251,551 

00 

101 

252,500  00 

37,220 

05 

96 

38,400  00 

10,048 

30 

100 

10,000  00 

25,007 

35 

100 

25,000  00 

46,995 

51 

98 

49,000  00 

119,339 

25 

94 

110,920  00 

22,149 

58 

103 

20,600  00 

150,000 

00 

100 

150,000  00 

17,758 

78 

102 

20,400  00 

6,661 

16 

107 

6,420  00 

21,442 

96 

106 

21,200  00 

12,719 

51 

105 

12,600  00 

10,447 

78 

104 

10,400  00 

4,139 

92 

103 

4,120  00 

6,139 

80 

102 

6,120  00 

4,041 

56 

101 

4,040  00 

2,003 

91 

100 

2,000  00 

16,416 

51 

101 

16,160  00 

26,414 

14 

107 

25,680  00 

30,034 

93 

103 

30,900  00 

10,000 

00 

108 

10,800  00 

52,381 

06 

103 

51,500  00 

8,498 

19 

108 

8,640  00 

6,324 

46 

107 

6,420  00 

6,273 

83 

106 

6,360  00 

3,112 

52 

105 

3,150  00 

4,630 

88 

104 

4,680  00 

3,059 

21 

103 

3,090  00 

1,520 

41 

102 

1,530  00 

3,020 

58 

101 

3,030  00 

1,000 

00 

100 

1,000  00 

10,529 

74 

113 

11,300  00 

32,012 

88 

104 

31,200  00 

19,519 

09 

102 

20,400  00 

78,331 

43 

101 

80,800  00 

10,113 

74 

102 

10,200  00 

15,255 

23 

101 

15,150  00 

10,244 

02 

104 

10,400  00 

2,050 

71 

105 

2,100  00 

11,224 

22 

104 

11,440  00 

7,112 

06 

103 

7,210  00 

12,133 

97 

102 

12,240  00 

7,038 

14 

101 

7,070  00 

7,011 

43 

100 

7,000  00 

30,607 

12 

102 

30,600  00 

18,072 

29 

100 

18,000  00 

15,206 

62 

103 

15,450  00 

31,144 

33 

110 

33,000  00 

53,102 

75 

110 

55,000  00 

107,697 

40 

110 

110,000  00 

10,115 

36 

103 

10,300  00 

10,098 

11 

102 

10,200  00 

50,492 

67 

100 

50,000  00 

100,964 

53 

100 

100,000  00 

1,000 

00 

103 

1,030  00 

1,000 

00 

101 

1,010  00 

1,000 

00 

100 

1,000  00 

40,598 

28 

102 

40,800  00 

104,489 

14 

108 

108,000  00 

26,175 

03 

112 

28,000  00 

13,075 

05 

111 

13,320  00 

52,740 

46 

106 

53,000  00 

25,459 

83 

103 

25,750  00 

15,174 

92 

102 

15,300  00 

10,451 

14 

104 

10,400  00 

5,000 

00 

100 

5,000  00 
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Book  Value.  Rate.  Market  Value. 

Lawrence,  Massachusetts,  4s,  1924,      .           .           .  $105,883  05  103  $103,000  00 

Lewis  &  Clarke  County,  Mont.,  School  4^3,  1922,  26,119  27  102  25,500  00 

Lincoln,  Massachusetts,  4s,  1926-37,   .           .           .  5,000  00  102  5,100  00 

Lincoln,  Massachusetts,  4s,  1914-25,  .           .           .  6,000  00  101  6,060  00 

Lincoln,  Massachusetts,  4s,  1910-13,  .           .           .  2,000  00  100  2,000  00 

Los  Angeles  County,  California,  4^3,  1933-38,       .  43,105  28  106  42,400  00 

Los  Angeles  County,  California,  4^3,  1927-32,       .  96,152  70  105  94,500  00 

Los  Angeles  County,  California,  4^3,  1926,  .           .  21,177  75  104  20,800  00 

Los  Angeles,  Calif.,  4^3,  1925-26,         .           .          .  61,269  93  106  63,600  00 

Lynn,  Massachusetts,  4s,  1914-20,       .           .           .  67,900  95  101  67,670  00 

Maiden,  Massachusetts,  43,  1913-14,   .          .          .  4,000  00  101  4,040  00 

Maiden,  Massachusetts,  4s,  1910,         .          .          .  1,000  00  100  1,000  00 

Marietta,  Ohio,  5s,  1913,               ....  15,255  03  104  15,600  00 

Massachusetts  3^3,  1938-41,        ....  211,874  87  97  194,000  00 

Massachusetts  3is,  1913, 101,397  56  99  99,000  00 

Merced  County,  Calif.,  4s,  1914-16,     .           .           .  25,037  73  99  24,750  00 

Middletown,  Connecticut,  3^3,  1925,    .           .           .  47,155  34  94  47,000  00 

Milton,  Mass.,  3^3,  1929-31,        ....  22,270  99  93  23,250  00 

Milwaukee,  Wisconsin,  4s,  1926-28,     .           .           .  25,000  00  102  25,500  00 

Milwaukee,  Wisconsin,  4s,  1914-25,     .           .           .  95,000  00  101  95,950  00 

Milwaukee,  Wisconsin,  4s,  1911-12,     .          .          .  30,000  00  100  30,000  00 

Milwaukee,  Wisconsin,  S^s,  1914-17,  .           .           .  48,781   57  98  49,000  00 

Milwaukee,  Wisconsin,  3^3,  1910-13,  .           .           .  49,644  09  99  49,500  00 

Minneapolis,  Minnesota,  4s,  1937,         .           .           .  100,000  00  103  1 03,000  00 

Minneapolis,  Minn.,  4.92s,  1910-14,     .           .           .  16,883  20  100  16,883  20 

Missoula  County,  Montana,  6s,  1912,  .           .           .  10,143  47  104  10,400  00 

Moultrie,  Georgia,  5s,  1931,         ....  6,379  12  107  6,420  00 

Multnomah  Co.,  Ore.,  Sch.  Dist.  4^3,  1928,  op.  1918,  103,437  10  103  103,000  00 

Muscatine,  Iowa,  5s,  1911,           ....  5,053  59  101  5,050  00 

Muscatine,  Iowa,  5s,  1910,           ....  5,022  07  100  5,000  00 

Newburyport,  Mass.,  3*s,  1920-21,      .           .           .  14,037  64  98  14,700  00 

Newton,  Massachusetts,  43,  1917,         .           .           .  41,498  40  102  40,800  00 

Newton,  Massachusetts,  4s,  1914,         .           .           .  50,160  83  101  50,500  00 

New  York,  N.  Y.,  4^3,  1957,       ....  255,465  43  111  277,500  00 

New  York,  N.  Y.,  4s,  1936-55,  ....  249,962  50  100  250,000  00 

Norfolk,  Va.,  4s,  1928, 61,631  00  97  58,200  00 

Oklahoma  City,  Oklahoma,  53,  1931,             .          .  32,987  96  111  33,300  00 

Omaha,  Nebraska,  4^3,  1910,      ....  36,089  75  100  36,000  00 

Owosso,  Michigan,  5s,  1924,         ....  10,484  94  108  10,800  00 

Pawtucket,  Rhode  Island,  4s,  1937,    .          .          .  15,743  47  102  15,300  00 

Pawtucket,  R.  I.,  4s,  1923 20,962  16  101  20,200  00 

Perth  Ambov,  N.  J.,  5s,  1917,    ....  20,900  03  105  21,000  00 

Perth  Ambov,  New  Jersey,  4^3,  1916,            .           .  12,168  83  101  12,120  00 

Pontiac,  Michigan,  5s,  1915,        ....  10,358  87  105  10,500  00 

Portland,  Oregon,  43,  1933,          ....  40,000  00  100  40,000  00 

Portland,  Oregon,  5s,  1917,          ....  79,336  77  106  79,500  00 

Prince  George's  County,  Maryland,  5s,  1934,        .  11,211  96  107  10,700  00 

Providence,  Rhode  Island,  43,  1926,    .           .           .  87,465  87  102  91,800  00 

Quincy,  Illinois,  4*3,  1913,           ....  25,372  01  102  25,500  00 

Ramsey  County,  Mimiesota,  4*s,  1917-18,  .          .  99,049  89  105  105,000  00 

Richland,  Georgia,  53,  1924-31,            .           .           .  3,347  83  103  3,296  00 

Richland,  Georgia,  5s,  1917-23,            .           .           .  2,373  04  102  2,346  00 

Richland,  Georgia,  5s,  1911-16,            .           .           .  1,824  39  101  1,818  00 

Richland,  Georgia,  53,  1910,        ....  300  55  100  300  00 

Rock  Island,  111.,  4^3,  1917,         ....  24,753  62  103  24,720  00 

Rosebud  County,  Montana,  4*3,  1925,  op.  1915,    .  15,182  21  100  15,000  00 

Sacramento  County,  California,  4^s,  1926,   .           .  50,208  31  104  50,960  00 

St.  Albans,  Vermont,  4s,  1910-14,        .           .           .  10,000  00  100  10,000  00 

St.  Cloud,  Minnesota,  6s,  1911,  .           .           .           .  10,058  34  102  10,200  00 

St.  Joseph,  Missouri,  4s,  1928,    ....  50,000  00  100  50,000  00 

St.  Louis,  Missouri,  43,  1929,       ....  101,925  22  101  101,000  00 

St.  Louis  Countv,  Minnesota,  5s,  1923,  op.  1913,  10,000  00  103  10,300  00 

St.  Louis  County,  Minnesota,  4^3,  1918,        .           .  51,756  73  104  52,000  00 

St.  Paul,  Minnesota,  5s,  1913,     ....  10,078  21  104  10,400  00 

San  Diego,  California,  4^3,  1918,           .           .           .  6,309  18  103  6,180  00 

San  Diego,  California,  4^3,  1914-15,    .           .           .  5,052  72  102  5,100  00 

San  Diego,  California,  4*s,  1911-13,    .           .           .  24,241  06  101  24,240  00 

San  Diego,  California,  4^3,  1910,           .           .           .  10,004  90  100  10,000  00 

San  Francisco,  California,  5s,  1941-42,          .           .  28,155  19  113  28,250  00 

San  Francisco,  California,  5s,  1938,      .           .           .  27,948  45  112  28,000  00 

San  Francisco,  California,  5s,  1931-32,         .          .  55,098  44  111  55,500  00 
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San  Francisco,  California,  5s,  1919-20, 

San  Francisco,  California,  5s,  1917, 

San  Francisco,  California,  5s,  1916, 

San  Francisco,  California,  5s,  1913, 

Seattle,  Washington,  School  4*s,  1928, 

Seattle,  Washington,  School  4s,  1926, 

Seattle,  Washington,  School  4-js,  1924, 

Seattle,  Washington,  5s,  1915,    . 

Seattle,  Washington,  5s,  1914,    . 

Seattle,  Wash.,  5s,  1913,    . 

South  Bend,  Indiana,  6s,  1914, 

South  Bend,  Indiana,  6s,  1913, 

South  Bend,  Indiana,  6s,  1912, 

South  Bend,  Indiana,  6s,  1911, 

South  Bend,  Indiana,  6s,  1910,  . 

South  Bend,  Washington,  4s,  1906,      . 

Spokane  County,  Washington,  4|-s,  1923,  oji.  1913, 

Spokane,  Washington,  School  4^3,  1927,  op.  1917, 

Spokane,  Washington,  School  4-2S,  1924, 

Springfield,  Massachusetts,  4s,  1913,    . 

Springfield,  Massachusetts,  4s,  1911-12, 

Springfield,  Massachusetts,  4s,  1917,    . 

Steubenville,  Ohio,  4s,  1924,  op.  1914, 

Stockton,  California,  High  School  Dist.  5s,  1921, 

Stockton,  California,  High  School  Dist.  5s,  1919-20 

Stockton,  California,  High  School  Dist.  5s,  1918, 

Stonington,  Connecticut,  4s,  1928, 

Sylvester,  Georgia,  5s,  1922, 

Syracuse,  New  York,  4^3,  1916-17,      . 

Syracuse,  New  York,  4^8,  1915, 

Tacoma,  Washington,  5s,  1913, 

Teton  County,  Montana,  4^s,  1929,  op.  1924, 

Toledo,  Ohio,  5s,  1913, 

Troy,  New  York,  4+s,  1914-15, 

Troy,  New  York,  4*s,  1913,         .       ■    . 

Troy,  New  York,  4*s,  1911-12, 

Troy,  New  York,  4^3,  1910, 

Visalia,  California,  5s,  1915—16, 

Visalia,  California,  5s,  1914, 

Visalia,  California,  5s,  1912-13, 

Visalia,  California,  5s,  1911, 

Visalia,  California,  5s,  1910, 

Walhalla,  South  Carolina,  5s,  1921,     . 

Watkinsville,  Georgia,  4*s,  1932, 

Waynesville,  North  Carolina,  5s,  1931, 

Weber  County,  Utah,  5s,  1921,  op.  1911, 

Westchester  County,  N.  Y.,  4^8,  1946-48, 

Westchester  County,  New  York,  4-i-s,  1928, 

Woonsocket,  Rhode  Island,  4s,  1915, 

Worcester,  Massachusetts,  4s,  1938,     . 

Worcester,  Massachusetts,  4s,  1928,     . 

Worcester,  Massachusetts,  4s,  1922,     . 

Wyandotte  County,  Kansas,  4^s,  1933, 

Wyandotte  County,  Kansas,  4:is,  1928, 

Wyandotte  County,  Kansas,  4^8,  1923, 

Yorkville,  South  Carolina,  School  Dist.  5s,  1922, 

Railroad  Bonds. 
Allegheny  &  Western  4s,  1998,  .  ... 

Atch.,  Top.  &  Santa  Fe,  Gen.  Mort.  4s,  1995, 
Atch.,  Top.  &  Santa  Fe,  Adjustment  4s,  1995, 
Atch.,  Top.  &  Santa  Fe  (Tran.  S.  L.)  4s,  1958, 
Atch:,  Top.  &  Santa  Fe,  Convertible  4s,  1955, 
Atch.,  Top.  &  Santa  Fe  (E.  Okla.  Div.)  4s,  1928 
Atch.,  Top.  &  Santa  F^  (Convertible)  5s,  1917, 
Atch.,  Top.  &  Santa  F6  4s,  1912, 
Atlantic  Coast  Line  (1st  Cons.  Mort.)  4s,  1952, 
Atlantic  &  Birmingham  (1st  Mort.)  5s,  1934, 
Atlantic  &  Danville  (1st  Mort.)  4s,  1948,      . 
Baltimore  &  Ohio  4s,  1948, 

Bait.  &  Ohio  (Pi  ts.,  L.  E.  &  W.  Va.,)  4s,  1941, 
Bait.  &  Ohio  (Southw.  Div.)  34.3,  1925, 


Book  Value. 

$55,882   10 

13,569  69 

32,183  69 

3,061   71 

52,230  93 

25,000  00 

36,817  17 

75,825  83 

25,225  27 

15,000  00 

2,638   11 

2,606  21 

2,572  85 

2,537  99 

2,501  54 

5,000  00 

50,532  61 

40,636  50 

10,514  70 

10,000  00 

20,000  00 

49,101   54 

15,000  00 

8,169  74 

16,196  61 

8,023  03 

50,000  00 

5,261   49 

15,000  00 

10,000  00 

10,024  88 

30,675  00 

20,348  42 

10.214  81 
5,076  60 

10,087  40 

5,009  01 

4,136  65 

2,051  69 

4,065  19 

2,013  95 

2,000  00 

5,143  39 

5,021  29 

15,646  59 

40,555  66 

53,782  05 

21,030  29 

10,241  30 

19,341  98 

28,268  19 

24,501  69 

20,729  27 

20,624  61 

10,247  74 

13,153  72 

30,000  00 

429,815  00 

31,978  10 

236,491  19 

148,269  58 

97,729  48 

100,123  11 

24,852  11 

94,497  02 

50,000  00 

47.215  16 
97,620  23 

148,582  07 
92,845  35 


Rate. 
106 
105 
104 
102 
106 
100 
105 
105 
104 
103 
108 
106 
105 
103 
101 
80 
101 
102 
103 
101 
100 
102 
101 
108 
107 
106 
100 
102 
104 
103 
103 
103 
104 
103 
102 
101 
100 
104 
103 
102 
101 
100 
104 
100 
103 
101 
112 
108 
100 
104 
103 
102 
106 
105 
104 
102 

102 

100 
94 
94 

123 
97 

123 
99 
96 
98 
93 
99 
93 
90 


Market  Value. 

156,180  00 

13,650  00 

32,240  00 

3,060  00 

53,000  00 

25,000  00 

36,750  00 

78,750  00 

26,000  00 

15,450  00 

2,700  00 

2,650  00 

2,625  00 

2,575  00 

2,525  00 

4,000  00 

50,500  00 

40,800  00 

10,300  00 

10,100  00 

20,000  00 

51,000  00 

15,150  00 

8,100  00 

16,050  00 

7,950  00 

50,000  00 

5,100  00 

15,600  00 

10,300  00 

10,300  00 

30,900  00 

20,800  00 

10,300  00 

5,100  00 

10,100  00 

5,000  00 

4,160  00 

2,060  00 

4,080  00 

2,020  00 

2,000  00 

5,200  00 

5,000  00 

15,450  00 

40,400  00 

56,000  00 

21.600  00 

10,000  00 

20,800  00 

25,750  00 

25,500  00 

21,200  00 

21,000  00 

10,400  00 

12,750  00 

30,600  00 

450,000  00 

47,000  00 

235,000  CO 

184,500  00 

97,000  00 

123,000  00 

24,750  00 

96,000  00 

49,000  00 

46,500  00 

99,000  00 

139,500  00 

90,000  00 
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Bait.  &  Ohio,  Prior  Lien  S^s,  1925,      . 

Boston  Elevated  4s,  1935, 

Boston  &  Albany  S^s,  1952, 

Boston  &  Albany  4s,  1933-34,    . 

Boston  &  Albany  4s,  1913, 

Boston  &  Lowell  34s,  1923, 

Boston  &  Lowell  4s,  1913-32,     . 

Boston  &  Maine  4^8,  1944, 

Boston  &  Maine  4s,  1926-42,      . 

Boston  &  New  York  Air  Line  (1st  Mort.).4s,  1955 

Boston  &  Providence  4s,  1918,  . 

Buffalo,  Rochester  &  Pittsburg  5s,  1937, 

Burl.,  Ged.  Rap.  &  N.  (Iowa  Minn.  &  D.)  5s,  1934 

Central  Branch  1st  Mortgage  4s,  1919, 

Central  Indiana  1st  Mortgage  4s,  1953, 

Central  of  Ga.  (Macon  &  Northern)  5s,  1946, 

Central  of  Ga.  Cons.  Mortgage  5s,  1945, 

Cent,  of  Ga.  (Upper  Cahaba  Branch)  4s,  1914, 

Cent,  of  Ga.  (Upper  Cahaba  Branch)  4s,  1913, 

Cent,  of  Ga.  (Upper  Cahaba  Branch)  4s,  1912-11 

Central  Pacific  1st  Ref.  Mort.  4s,  1949, 

Central  of  New  Jersey  Gen.  Mort.  5s,  1987,    . 

Central  R.R.  &  Banking  Co.  of  Ga.  5s,  1937, 

Chattanooga  Station  Co.  4s,  1957, 

Chesapeake  &  Ohio  1st  Cons.  Mort.  5s,  1939, 

Chesapeake  &  Ohio  (Equip.  Notes),  4s,  1914-15, 

Chesapeake  &  Ohio  (Peninsular  Div.)  6s,  1911, 

Chicago  &  Alton  3s,  1949, 

Chicago,  Burlington  &  Quincy  Gen.  Mort.  4s,  1958 

Chicago,  Burlington  &  Quincy  (111.  Div.)  S^s,  1949 

Chicago,  Burlington  &  Quincy  (111.  Div.)  4s,  1949 

Chicago,  Burlington  &  Quincy  (Neb.  Ext.)  4s,  1927 

Chicago,  Burlington  &  Quincy  (Den.  Ext.)  4s,  1922 

Chicago,  Burlington  &  Quincy  (la.  Div.)  5s,  1919 

Chicago,  Burlington  &  Quincy  (la.  Div.)  4s,  1919 

Chicago,  Burlington  &  Quincy  5s,  1913, 

Chicago  &  Eastern  Illinois  5s,  1937,     . 

Chicago  &  Eastern  Illinois  6s,  1934, 

Chicago  &  Eastern  Illinois  (Equip.  Notes)  5s,  1915 

Chicago  &  Erie  (1st  Mort.)  5s,  1982,    . 

Chicago,  Indianapolis  &  Louisville  5s,  1947, 

Chic,  Indiana.  &  St.  L.  S.  Line  (1st  Mort.)  4s,  1953 

Chicago,  Indiana  &  Southern  4s,  1956, 

Chicago,  Milwaukee  &  St.  Paul  Deb.  4s,  1934, 

Chic,  Mil.  &  St.  P.  (Chic.  &  Pac.  W.  Div.)  5s,  1921 

Chic,  Mil.  &  St.  P.  (Dubuque  Div.)  6s,  1920, 

Chicago  &  Northwestern  5s,  1933, 

Chicago  &  Northwestern  (Extension)  4s,  1926, 

Chicago,  Rock  Island  &  Pacific  4s,  1988, 

Chicago,  Rock  Island  &  Pacific  4s,  1934, 

Chicago  &  West  Michigan  5s,  1921,     . 

Chicago  &  Western  Indiana  4s,  1952, 

Chicago  &  Western  Indiana  6s,  1932, 

Choctaw,  Oklahoma  &  Gulf  5s,  1919, 

Choctaw  &  Memphis  5s,  1949,    . 

Cincinnati,  Dayton  &  Ironton  5s,  1941, 

C,  H.  &  D.  (Pur.  Mon.,  Coll.  Tr.  Notes)  4s,  1913, 

Cincinnati,  Indianapolis  &  Western  4s,  1953, 

Cincinnati,  Sandusky  &  Cleveland  5s,  1928, 

Cleveland,  Cin.,  Chicago  &  St.  Louis  4s,  1993, 

Cleve.,  Cin.,  Chicago  &  St.  L.  (St.  L.  Div.)  4s,  1990 

Cle.,  Cin.,  Chic.  &  St.  L.  (Sp.  &  Col.  Div.)  4s,  1940 

CI.,  Cin.,  Ch.  &  St.  L.  (C,  Vin.  &  Ch.)  4s,  1939, 

Cleve.,  Col.,  Cin.  &  Indianapolis  6s,  1934,     . 

Cleveland  Terminal  &  Valley  4s,  1995, 

Colorado  &  Southern  4s,  1929,    . 

Commonwealth  Avenue  Street  5s,  1916, 

Concord  &  Claremont  4-|s,  1914, 

Concord  &  Montreal  4s,  1920,     . 

Connecticut  River  3^3,  1923, 

Consolidated  4s,  1954,        .  ... 


Book  Value. 

$185,028  76 

102,714  91 

185.208  27 
547^705  17 

70,000  00 
45,877  98 
96,472  72 
20,423  10 

325.209  88 
197,044  51 

55,000  00 

28,078  58 

114,765  91 

25,787  86 

69,057  66 

47,600  30 

51,269  74 

29,531  44 

29,631  91 

24,812  60 

490,576  53 

112,265  40 

79,919  49 

186,805  75 

224,615  47 

97,486  01 

50,895  68 

162,158  39 

345.262  87 

323;203  25 

472,798  79 

149,574  48 

38,872  37 

22,211  40 

158,780  41 

179,105  12 

56,798  75 

21,816  24 

15,194  30 

58,279  62 

4,053  18 

100,000  00 

236,792  55 

188,732  21 

33.013  87 
10,311  58 

199,065  47 

198,746  00 

196,961  02 

194,110  17 

9,911  53 

90,283  82 

29^396  62 

26,407  88 

78,316  57 

30,420  17 

97,513  43 

96,409  63 

33,631  11 

100,984  70 

48,664  69 

9,826  36 

99,186  43 

9,802  44 

100,009  62 

92,596  05 

10,252  82 

15,070  88 

99,887  50 

56.014  87 
146,948  94 


Rate. 

93 

100 

90 

101 

100 

95 

100 

107 

99 

100 

100 

115 

115 

95 

91 

109 

109 

97 

98 

99 

97 

125 

104 

91 

114 

98 

102 

75 

100 

90 

101 

100 

100 

108 

100 

102 

114 

126 

101 

114 

114 

94 

95 

94 

109 

116 

111 

100 

99 

91 

103 

94 

111 

104 

110 

108 

97 

88 

109 

97 

94 

95 

94 

125 

95 

96 

100 

102 

100 

95 

93 


Market  Value. 

$186,000  00 

100,000  00 

175,500  00 

555,500  00 

70,000  00 

47,500  00 

97,000  00 

21,400  00 

326,700  00 

200,000  00 

55,000  00 

28,750  00 

115,000  00 

28,500  00 

63,700  00 

54,500  00 

54,500  00 

29,100  00 

29,400  00 

24,750  00 

485,000  00 

125,000  00 

78,000  00 

182,000  00 

228,000  00 

98,000  00 

51,000  00 

150,000  00 

350,000  00 

315,000  00 

474,700  00 

150,000  00 

39,000  00 

22,680  00 

160,000  00 

178,500  00 

57,000  00 

25,200  00 

15,150  00 

57,000  00 

5,700  00 

94,000  00 

237,500  00 

188,000  00 

32,700  00 

11,600  00 

194,250  00 

200,000  00 

198,000  00 

182,000  00 

10,300  00 

89,300  00 

28,860  00 

26.000  00 

77,000  00 

32,400  00 

97,000  00 

88,000  00 

32,700  00 

97,000  00 

47,000  00 

9,500  00 

94,000  00 

12,500  00 

95,000  00 

96,000  00 

10,000  00 

15,300  00 

100,000  00 

57,000  00 

139,500  00 
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Denver  &  Rio  Grande  4s,  1936, 

Denver  &  Rio  Grande  4is,  1936, 

Det.,  Gd.  Raps.  &  Westn.  1st  Cons.  Mort.  4s,  1946 

Eastern  of  Minnesota  (Northern  Div.)  4s,  1948, 

Erie  (Prior  Lien)  4s,  1996,  ... 

Erie  (Convertible)  4s,  1953, 

Erie  (Pennsylvania  Collateral)  4s,  1951, 

Fitchburg  4^3,  1928,  .      '    . 

Fitchburg  4s,  1925-28,       .... 

Fitchburg  S^s,  1921,  .... 

Fitchburg  4s,  1915,  .... 

Florida  Central  &  Peninsular  5s,  1943, 

Fort  Worth  &  Denver  City  1st  Mort.  6s,  1921, 

Georgia  &  Alabama  5s,  1945, 

Hocking  Valley  4is,  1999, 

Illinois  Central  (Collateral  Trust)  4s,  1953, 

Illinois  Central  (Louife.  Div.  &  Term.)  3^8,  1953, 

Illinois  Central  4s,  1952,    .      .  .  . 

Illinois  Central  (Purchased  Lines)  Sis,  1952, 

Illinois  Central  (Litchfield  Div.)  3s,  1951, 

Illinois  Central  (St   Louis  Div.  &  Term.)  3s,  1951 

Illinois  Central  (Omaha  Div.)  3s,  1951, 

Indiana,  Illinois  &  Iowa  4s,  1950, 

Iowa,  Minnesota  &  Northwestern  Sis,  1935 

Kanawha  «&  Michigan  4s,  1990, 

Kansas  City,  Fort  Scott  &  Gulf  5s,  1911, 

Kansas  City,  Fort  Scott  &  Memphis  6s,  1928, 

Kansas  City,  Memphis  &  Birmingham  4s,  1934, 

Kansas  City  Southern  3s,  1950, 

Kansas  City  &  Memphis  Ry.  &  Bridge  Co.  5s,  1929 

Kansas  City  &  Pacific  4s,  1990, 

Keokuk  &  Des  Moines  5s,  1923, 

Lake  Shore  &  Michigan  Southern  3|s,  1997, 

Lake  Shore  &  Michigan  Southern  4s,  1931,  . 

Lake  Shore  &  Michigan  Southern  4s,  1928, 

Long  Island  (Refunding  Mortgage)  4s,  1949, 

Louis.  N.  Alb.  &  Chic.  (Chic.  &  Ind.  Div.)  6s,  1911 

Louisville,  New  Albany  &  Chicago  6s,  1910, 

Louisville  &  Jeffersonville  Bridge  Co.  4s,  1945, 

Louisville  &  Nashville  (St.  L.  Property)  5s,  1916, 

Louis.  &  Nash.-Southn.  (Monon.  Coll.  Jt.)  4s,  1952, 

Lynn  &  Boston  1st  Mortgage  5s,  1924, 

Michigan  Central  4s,  1929, 

Missouri,  Kansas  &  Texas  1st  Mortgage  4s,  1990 

Missouri  Pacific  5s,  1917,  .... 

Mobile  &  Ohio,  Chic.  &  Al.  Jt.  Equip.  4s,  1911, 

Nash.  Chatta.  &  St.  Louis  Cons.  Mort.  5s,  1928, 

New  England  4s,  1945,      .... 

New  Haven  &  Northam.  Co.  (Ref.  Mort.)  4s,  1956 

New  Orleans  Terminal  Co.  (1st  Mort.)  4s,  1953, 

N.  Y.  Cent.  &  Hud.  Riv.  (L.  S.  Coll.)  3*s,  1998, 

N.  Y.  Cent.  &  Hud.  Riv.  (M.  C.  Coll.)  3+s,  1998, 

New  York  Central  &  Hudson  River  3^s,  1997, 

New  York  Central  &  Hudson  River  4s,  1934, 

New  York,  Chicago  &  St.  Louis  4s,  1931,     . 

New  York,  New  Haven  &  Hartford  4s,  1955, 

N.  Y.,  N.  H.  &  H.  (Har.  Riv.-Pt.  dies.)  4s,  1954^ 

New  York,  New  Haven  &  Hartford  4s,  1914, 

New  York,  Ontario  &  Western  4s,  1992,       . 

New  York,  Providence  &  Boston  4s,  1942,  . 

Norfolk  &  Western  4s,  1996, 

Nor.  &  Westn.  1st  Lien  &  Gen.  Mort.  4s,  1944, 

Nor.  &  Westn.  —  Poca.  C.  &  C.  Co.  Joint  4s,  1941 

Northern  Pacific  3s,  2047, 

Northern  Pacific  Prior  Lien  4s,  1997, 

Northern  Pac.-St.  Paul-Duluth  Div.  4s,  1996, 

No.  Pac.-Gt.  No.  Joint  (C,  B.  &  Q.  Coll.)  4s,  1921, 

Northern  Pacific  Terminal  Co.  of  Oregon  6s,  1933, 

Old  Colony  4s,  1924-25, 

Oregon  R.R.  &  Navigation  Co.  4s,  1946, 
Oregon  Short  Line  5s,  1946,    .     .     . 


Book  Value. 
$172,081  40 
26,383  75 
92,307  20 
50,000  00 
48,478  15 
48,013  55 

91.545  66 
154,939  42 
280,533  77 

46,559  95 
44,976  90 
54,773  33 

115,067  28 
74,898  92 
51,809  64 

100,000  00 
44,814  79 
51,137  70 
89,637  32 

164,149  39 
79,858  03 
80,732  90 
48,825  20 

181,495  97 
48,761  78 
99,344  93 
50,704  34 
94,029  27 

36.471  22 
18,550  48 
93,103  51 
21,368  11 
49,535  37 

461,621  21 
537,342  75 
49,511  09 
30,615  70 
75,639  70 
48,351  49 
31,069  93 
46,224  30 

41.472  93 

47.546  95 
95,847  66 

127,491  73 

37,691  23 

54,328  99 

343,401  90 

250,000  00 

93,191  66 

92,232  33 

90,982  93 

231,125  56 

491,910  57 

93,060  13 

534,862  52 

299,841  52 

302,448  64 

133,510  29 

50,000  00 

98,942  20 

95,610  12 

94,986  19 

34,366  49 

198,550  66 

49,940  82 

469,533  66 

8,453  99 

197,333  06 

243,623  94 

103,060  59 


Rate. 

Market  Value. 

95 

$166,250  00 

104 

26,000  00 

90 

90,000  00 

99 

49,500  00 

87 

43,500  00 

82 

41,000  00 

86 

86,000  00 

106 

159,000  00 

99 

277,200  00 

95 

47,500  00 

100 

45,000  00 

103 

51,500  00 

113 

113,000  00 

106 

74,200  00 

103 

51,500  00 

100 

100,000  00 

89 

44,500  00 

102 

51,000  00 

89 

89,000  00 

79 

158,000  00 

79 

79,000  00 

79 

79,000  00 

98 

49,000  00 

92 

184,000  00 

92 

46,000  00 

100 

100,000  00 

118 

59,000  00 

94 

94,000  00 

73 

36,500  00 

103 

19,570  00 

92 

92,000  00 

104 

20,800  00 

92 

46,000  00 

95 

450,300  00 

96 

528,000  00 

99 

49,500  00 

102 

30,600  00 

100 

75,000  00 

94 

47,000  00 

103 

30,900  00 

92 

46,000  00 

106 

42,400  00 

93 

46,500  00 

99 

99,000  00 

101 

126,250  00 

99 

37,620  00 

110 

55,000  00 

118 

401,200  00 

100 

250,000  00 

85 

85,000  00 

81 

81,000  00 

80 

80,000  00 

91 

227,500  00 

96 

480,000  00 

92 

92,000  00 

97 

518,950  00 

101 

303,000  00 

99 

297,000  00 

97 

126,100  00 

101 

50,500  00 

98 

98,000  00 

93 

93,000  00 

89 

89,000  00 

74 

37,000  00 

103 

206,000  00 

96 

48,000  00 

97 

485,000  00 

113 

9,040  00 

100 

200,000  00 

98 

245,000  00 

113 

113,000  00 
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Oregon  Short  Line  4s,  1929, 

Pennsylvania  Go.  3^s,  1944, 

Pennsylvania  Co.  4s,  1931, 

Pennsylvania  Co.  3^s,  1916, 

Pennsylvania  Cons.  Mortgage  4s,  1948, 

Pennsylvania  Convertible  3^s,  1915,    . 

Pennsylvania  (Collateral  Notes)  5s,  1910, 

Pennsylvania  Steel  Rolling  Stock  Trust  S^s,  1910 

Philadelphia,  Baltimore  &  Washington  4s,  1943, 

Philadelphia,  Baltimore  &  Washington  4s,  1917-18, 

Pitts.,  Cin.,  Chicago  &  St.  Louis  4^8,  1942, 

Pitts.,  Cin.,  Chicago  &  St.  Louis  4|s,  1940, 

Portland  &  Ogdensburg  4^8,  1928, 

Port  Reading  5s,  1941, 

Providence  &  Worcester  4s,  1947, 

Reading  Co.  (Jersey  Central  Collateral)  4s,  1951, 

Richmond-Washington  Co.  4s,  1943,   . 

Rio  Grande  Western  4s,  1939,    . 

Rutland-Canadian  4s,  1949, 

Rutland  4^8,  1941, 

St.  Joseph  &  Grand  Island  4s,  1947,    . 

St.  L.,  I.  Mt.  &  Southern  (Riv.  &  G.  Divs.)  4s,  1933, 

St.  L.,  I.  Mt.  &  Southern  Cons.  Ry.  &  L.  G.  5s,  1931, 

St.  L.,  I.  Mt.  &  Southern  Uni.  &  Ref.  4s,  1929, 

St.  Louis  Southwestern  1st  Mort.  4s,  1989, 

St.  L.  Term.  Cupples  Sta.  &  Prop.  Co.  4^3,  1917, 

St.  Louis  &  San  Francisco  4s,  1951,     . 

St.  Paul  City  5s,  1937,        .... 

St.  Paul,  Minn.,  &  Manitoba  (Mont.  Ext.)  4s,  1937 

St.  Paul,  Minn.,  &  Manitoba  4^8,  1933, 

Seaboard  Air  Line  5s,  1911, 

Seaboard  &  Roanoke  5s,  1926,    . 

South  Bound  5s,  1941,        .... 

Southern  Pacific  Co.  (Convertibles)  4s,  1929, 

Southern  Pacific  Co.  4s,  1910,     . 

Southern  Pacific  1st  Refunding  Mort.  4s,  1955, 

Southern  Pacific  of  Arizona  6s,  1910, 

Southern  Pacific  of  New  Mexico  6s,  1911,    . 

Southern  5s,  1994, 

Southern  Development  &  Gen.  Mort.  4s,  1956, 

Southern  (St.  Louis  Div.)  4s,  1951,      . 

Tarkio  Valley  7s,  1920,       .... 

Terminal  Association  of  St.  Louis  5s,  1944, . 

Terminal  Association  of  St.  Louis  4%s,  1939, 

Union  Pacific  1st  Lien  &  Refunding  Mort.  4s,  2008 

Union  Pacific  R.R.  and  Land  Grant  4s,  1947, 

Utah  &  Northern  4s,  1933, 

Vandalia  4s,  1955,     .... 

Wabash  (Terminal)  4s,  1954,      . 

Wabash  (Omaha  Div.)  3^8,  1941, 

Washington  Terminal  Co.  3^s,  1945,    . 

West  End  Street,  Boston,  4s,  1915-32, 

West  End  Street,  Boston,  4is,  1914,  . 

Western  Maryland  4s,  1952, 

Western  New  York  &  Pennsylvania  5s,  1937, 

Western  Pacific  (1st  Mortgage)  5s,  1933,      . 

West  Virginia  Central  &  Pittsburg  6s,  1911, 

Willmar  &  Sioux  Falls  Ry.  Co.  (1st  Mort.)  5s,  1938, 

W.  C.  Ry.  Co.  (S.  & D.  Div.  andT.  1st  Mort.)  4s,  1936, 

Corporation  Bonds  and  Loans. 
Boston  Electric  Light  Co.  5s,  1924,   . 
New  England  Tel.  &  Tel.  Co.  5s,  1915-16, 
New  York  Telephone  Co.  4i-s,  1939,  . 
Somerville  Electric  Light  Co.  5s,  1913, 
Western  Union  Telegraph  Co.  4^s,  1950, 


Book  Value. 

$289,347  85 

46,749  07 

248,896  97 

16,776  24 

124,942  12 

489,964  64 

249,812  39 

149,703  31 

156,079  98 

221,769  18 

5,562  87 

56,482  50 

105,959  90 

11,119  46 

49,518  60 

92,645  28 

297,874  51 

92,409  36 

49,754  69 

107,810  62 

45,126  30 

96,039  24 

110,591  49 

94,058  82 

71,844  20 

116,270  45 

90,874  21 

9,367  21 

98,595  86 

49,076  38 

50,146  74 

26,292  50 

52,399  79 

50,067  64 

149,649  79 

381,849  21 

25,063  18 

25,401  88 

55,913  92 

141,173  88 

48,244  05 

3,158  70 

20,535  70 

21,189  73 

191,446  47 

193,405  34 

97,618  92 

254,217  40 

46,771  04 

43,498  03 

273,832  79 

368,621  62 

25,364  50 

84,194  93 

29,104  79 

97,961  73 

82,163  98 

21,033  38 

46,385  76 

10,510  72 

50,993  02 

19,008  48 

10,102  34 

25,663  48 

$32,677,241  09 


Rate. 

95 

90 

98 

97 

104 

97 

100 

100 

103 

100 

108 

107 

107 

110 

100 

97 

100 

95 

91 

102 

96 

88 

110 

86 

93 

100 

85 

108 

99 

107 

100 

107 

105 

106 

100 

95 

100 

101 

112 

82 

87 

104 

116 

107 

98 

102 

99 

98 

86 

77 

92 

100 

102 

86 

112 

97 

101 

115 

92 

111 
102 

98 
103 

97 


Market  Value. 

-?285,000  00 

45,000  00 

245,000  00 

16,490  00 

130,000  00 

485,000  00 

250,000  00 

150,000  00 

154,500  00 

225,000  00 

5,400  00 

53,500  00 

107,000  00 

11,000  00 

50,000  00 

97,000  00 

300,000  00 

95,000  00 

45,500  00 

102,000  00 

48,000  00 

88,000  00 

110,000  00 

86,000  00 

69,750  00 

115,000  00 

85,000  00 

10,800  00 

99,000  00 

53,500  00 

50,000  00 

26,750  00 

52,500  00 

53,000  00 

150,000  00 

380,000  00 

25,000  00 

25,250  00 

56,000  00 

123,000  00 

43,500  00 

3,120  00 

23,200  00 

21,400  00 

196,000  00 

204,000  00 

99,000  00 

245,000  00 

43,000  00 

38,500  00 

276,000  00 

370,000  00 

25,500  00 

86,000  00 

28,000  00 

97,000  00 

80,800  00 

23,000  00 

46,000  00 

11,100  00 
51,000  00 
19,600  00 
10,300  00 
24,250  00 

$32,794,981  20 
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MASSACHUSETTS  MUTUAL  LIFE  INSURANCE   COMPANY, 
SPRINGFIELD. 

Incorporated  May  15,  1851.    Commenced  business  Aug.  1,  1851. 

Wm.  W.  McClench,  President.  Wheeler  H.  Hall,  Secretary. 

Office,  500  Main  Street. 

Income. 
First  year's  premiums  on  original  policies,         ....      $959,071  01 
Dividends  applied  to  purchase  paid-up  additions,       .          .          .         83,129  47 
Consideration  for  supplementary  contracts  involving  life  con- 
tingencies, . 4,085  58 

Total  new  premiums,        ....      $1,046,286  06 
Renewal  premiums,  less  $125,939.84  for  reinsurance,  .  .    6,401,748  20 

Dividends  applied  to  pay  renewal  premiums,    ....        950,609  16 
Total  renewal  premiums,  .  .  .      $7,352,357  36 

Total  premium  income,    . $8,398,643  42 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies, 88,393  20 

Dividends  left  with  company  to  accumulate,     ....        132,899  18 

Interest  on  mortgages,   .....  $831,175  41 

on  bonds  and  dividends  on  stocks,       .  982,285  53 

on  premium  notes  and  policy  loans,     .  460,034  03 

on  bank  deposits,       ....  11,434  12 

on  other  debts,  ....  279  24 

Discount  on  claims  paid  in  advance,         .  .  63  65 

Rent,  including  $40,000  for  occupancy  of  own 

buildings, 67,657  63    2,352,929  61 


Agents'  balances  previously  charged  off,  . 
Profit  on  sale  of  real  estate,    .... 
Increase  by  adjustment  in  book  value  of  bonds, 
All  other, 

Total  income,  ..... 

Ledger  Assets  December  31,  1908,   . 

Total, 

Disbursements. 
Death  claims  and  additions,    . 
Matured  endowments  and  additions. 

Premium  notes  voided  by  lapse. 

Surrender  values  paid  in  cash. 

Dividends  paid  policy-holders  in  cash, 

applied  to  pay  renewal  premiums,     . 
applied  to  purchase  paid-up  additions, 
left  with  the  company  to  accumulate. 

Total  paid  policy-holders. 
Investigation  and  settlement  of  policy  claims,  . 
Supplementary  contracts  not  involving  life  contingencies. 
Dividends  held  on  deposit  surrendered,     . 


295  81 

9,000  00 

516,519  31 

858  76 

$11,499,539  29 
.  48,981,860  23 

$60,481,399  52 


^,412,109  75 
344,728  00 


2,756,837  75 

53,089  25 

1,061,006  27 

168,715  03 

950,609  16 

83,129  47 
132,899  18 

$5,206,286  11 

184  57 

74,739  66 

55,088  61 
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Commissions  to  agents:    new  policies,  $371,615.85;    renewals, 

$423,718.57, 

Salaries  and  allowances  for  agencies  and  branch  offices. 

Agency  supervision,  traveling  and  other  agency  expenses, 

Medical  examiners'  fees,  $62,923.00;  and  inspections,  $8,489.48 

Salaries  of  officers  and  home  office  employees,  . 

Rent,  including  $40,000  for  occupancy  of  own  buildings. 

Advertising,  printing,  postage,  etc.. 

Legal  expenses,      ....... 

Furniture  and  fixtures,  ...... 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate,       ...... 

State  taxes  on  premiums,        ..... 

Insurance  Department  licenses  and  fees,  . 

All  other  licenses,  fees  and  taxes,     .... 

Agents'  balances  charged  off,  .  .    '     . 

Decrease  by  adjustment  in  book  value  of  ledger  assets, 

Expenses  of  mortgage  loan  agencies. 

All  other  disbursements,  ..... 

Total  Disbursements,        ..... 


Balance,         ....... 

Ledger  Assets. 
Book  value  of  real  estate,       ..... 

Mortgage  loans  on  real  estate,  .... 

Loans  to  policy-holders,  .  .  . 

Premium  notes  on  policies  in  force. 
Book  value  of  bonds  and  stocks  (Schedule  A) ,  . 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Bills  receivable,     ....... 


Total  ledger  assets. 


$795,334  42 

91,363  25 

4,860  88 

71,412  48 

191,363  73 

86,475  11 

90,995  04 

950  96 

10,056  69 

30,906  38 

16,900  34 

90,652  03 

6,255  25 

49,498  60 

286  97 

71,431  74 

8,235  33 

30,958  18 

^6,984,236  33 

)3,497,163  19 


$1,202,314  80 

18,521,239  37 

.    6,888,661  23 

861,105  46 

25,424,621  68 

2,333  23 

75,621  04 

519,005  36 

2,261  02 

$53,497,163  19 


Non-Ledger  Assets. 


Interest  due  and  accrued  on : 

Mortgages, 

Bonds, 

Premium  notes. 

Other  assets. 
Rents  due  and  accrued, 


Market  value  of  real  estate  over  book  value. 

New  Business. 

Uncollected  premiums,  .  .  $80,906  06 

Deferred  premiums,        .  .  115,010  19 


Total,     .... 
Deduct  loading,     . 

Net  uncollected  and  deferred 
premiums,  . 

Gross  assets,  . 


$195,916  25 
49,174  98 


■$146,741  27 


,362  72 
373,838  81 
144,219  03 

702  91 
58  33 


Renewals. 

$405,722  33 
785,202  67 

1,190,925  00 
298,922  17 


799,181  80 
26,270  17 


,002  83  1,038,744  10 


$55,361,359  26 
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Assets  not  admitted. 

BiUs  receivable, $2,261  02 

Book  value  of  stocks  and  bonds  over  market 

value, 79,337  18       $81,598  20 


Admitted  assets, $55,279,761  06 

Liabilities. 

Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent.,  and  the  American  table,  with 
interest  at  3^  and  3  per  cent., $49,458,192  GO 

Deduct  net  value  of  risks  reinsured,  ."....        716,406  00 


Net  reserve, _  .       _  .  $48,741,786  00 

Present  value  of  supplementary  contracts  not  involving  life 

contingencies,     .........        335,360  19 

Death  losses  in  process  of  adjustment,      .  .  $14,795  00 

Death  losses  reported,    .....  155,477  00 

Matured  endowments  due  and  unpaid,      .         .  769  00       171,041  00 


Dividends  left  to  accumulate  and  interest  thereon,     .          .          .  674,759  89 

Premiums  paid  in  advance,     .......  33,937  70 

Unearned  interest  and  rent  paid  in  advance,     ....  130  76 

Miscellaneous  accounts  due  or  accrued,     .....  6,922  55 

Medical  examiners'  fees  due  or  accrued,    .....  16,870  00 

State,  county  and  municipal  taxes  due  or  accrued,    .          .          .  157,785  22 

Dividends  or  other  profits  due  pohcy-holders,    ....  73,250  04 

Dividends  apportioned  on  annual  dividend  policies,  payable  dur- 
ing 1910, 482,625  17 

Dividends  conditionally    apportioned    to    twenty    year    term 

pohcies, 8,605  72 

Unassigned  funds  (surplus), 4,576,686  82 


Total  liabilities, $55,279,761  06 

Premium  Note  Account. 
Premium  notes  on  hand  December  31,  1908,     .         $878,787  73 
Received  during  1909,  old  pohcies,  .  .  .  238,636  41 

Restored  by  revival  of  pohcies,        .         .  .  20,195  80  $1,137,619  94 


Used  in  payment  of  losses  and  claims,      .  .  $18,112  49 

Used  in  purchase  of  surrendered  policies,  .  36,282  61 

Voided  by  lapse, 73,285  05 

Used  in  payment  of  dividends  to  policy-holders,  73,994  57 

Redeemed  by  maker  in  cash,  ....  74,839  76       276,514  48 


Premium  notes  on  hand  December  31,  1909,       .         .         .     $861,105  46 
Exhibit  of  Policies. 
In  Force  Dec.  31,  1908. 

Number.  Amount.  Total  No.  Total  Amount. 

Whole  life,    .  .         .  85,527  $192,119,670  00 

Endowment,  .          .  11,650      19,935,431  00 

All  other,      .  .          .  4,530      13,956,653  00 

Reversionary  additions,  -        1,494,178  00    101,707  $227,505,932  00 
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Issued  During  the  Year. 


Whole  life,    . 

Endowment, 

All  other. 

Reversionary    additions. 


Number. 

10,193 
1,811 
1,827 


Amount. 

m,458,227  00 

2,912,444  00 

6,122,737  00 

150,659  00 


Total  Amount. 


13,831     $33,644,067  00 


Whole  life,    . 
Endowment, 
All  other, 
Reversionary 


Whole  life,  . 
Endowment, 
All  other, 


Whole  life,  . 
Endowment, 
Ail  other. 


Whole  life,  . 
Endowment, 
All  other, 


Total, 


additions. 


Old  Policies  Revived. 

64         $117,497  00 

2  2,500  00 

8  19,500  00 

4,630  00 


74 


Old  Policies  Increased. 

$143,066  00 
3,688  00 
5,011  00 


144,127  00 


151,765  00 


Transfers,  Deductions. 
28  $52,489  00 

25  48,350  00 

125  454,662  00 

178         $555,501  00 

Transfers,  Additions. 
145         $485,512  00 
17  36,500  00 

16  33,489  00 

178         $555,501  00 

Terminated  During  the  Year. 


115,612  $261,445,891  00 


Whole  life,    . 

4,919 

$12,097,592  00 

Endowment, 

933 

1,588,972  00 

All  other. 

728 

2,350,778  00 

Reversionary    additions 

- 

87,558  00 

6,580 

$16,124,900  00 

How  Terminated. 

By  death, 

900 

$2,440,936  00 

maturity, 

147 

344,728  00 

expiry,    . 

15 

26,001  00 

surrender. 

1,880 

4,935,042  00 

lapse. 

2,046 

3,949,882  00 

decrease. 

- 

927,375  00 

Not  taken,    . 

1,592 

3,500,936  00 

6,580      16,124,900  00 


Whole  life,  . 
Endowment, 
All  other. 


Reversionary    additions. 


Policies  in  Force  Dec.  31,  1909. 
90,982  $205,173,891  00 
12,522       21,253,241  00 
5,528      17,331,950  00 


1,561,909  00    109,032  $245,320,991  00 
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Schedule  A.  Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 
1,100  shares  New  York,  New  Haven  &  Hartford, 

458       "       N.  Y.,  N.  H.  &  Hart.  (25%  paid),    . 
5,000       "       Pennsylvania,  .... 

Government  Bonds. 

United  States  4s,  1925, 

State,  County  and  Municipal  Bonds. 
Cleveland,  Ohio,  4s,  1923,  .... 

Davidson  County,  Tennessee,  4^s,  1937,  op.  1925, 
Davidson  County,  Tennessee,  4^s,  1937,  op.  1931, 
Lexington,  Kentucky,  5s,  1918, 
Massachusetts  3s,  1918, 
Nashville,  Tennessee,  4^s,  1923, 
New  York,  N.  Y.,  4^3,  1957, 
Norfolk,  Virginia,  5s,  1924, 
Seattle,  Wasliington,  5s,  1911,  . 
Tennessee  3s,  1913,  op.  1888,  . 
Toledo,  Ohio,  4s,  1942, 
Toledo,  Ohio,  4s,  1925, 

Railroad  Bonds. 
American  Dock  and  Improvement  Co.  5s,  1921, 
Atch.,  Top.  &  Santa  F6  gen.  mort.  4s,  1995 
Atlantic  &  Danville  1st  mort.  4s,  1948, 
Atlantic  &  Yadkin  1st  mort.  4s,  1949, 
Baltimore  &  Ohio  prior  lien  3^s,  1925, 
Baltimore  &  Ohio  1st  mort.  4s,  1948,    . 
Bait.  &  Ohio,  Pitts.,  Lake  Erie  &  W.  Va.  4s,  1941, 
Baltimore  &  Ohio,  Southwestern  Div.,  3Js,  1925, 
Beech  Creek  4s,  1936, 
Boston  &  Lowell  4s,  1913, 
Boston  &  Maine  4s,  1942, 
Boston  &  Maine  4|s,  1929, 
Boston  Elevated  Railway  4^s,  1937, 
Buffalo,  Rochester  &  Pittsburgh  6s,  1922, 
Buffalo,  Rochester  &  Pitts,  gen.  mort.  5s,  1937, 
Burlington,  Cedar  Rapids  &  Northern  5s,  1934, 
Canada  Southern,  First  Mort.  Ext.  6s,  1913, 
Cedar  Rapids,  Iowa  Falls  &  Northwestern  5s,  1921 
Central  of  Georgia  1st  mortgage  5s,  1945,    . 
Central  of  Georgia  Con.  Mort.  5s,  1945, 
Central  of  Georgia,  Chattanooga  IDivision  4s,  1951 
Central  of  Georgia,  M.  &  Nor.  Div.  5s,  1946, 
Central  Ohio  4^s,  1930,      .... 
Central  Pacific  First  Ref.  Mort.  4s,  1949,      . 
Chesapeake  &  Ohio  1st  con.  mort.  5s,  1939, 
Ches.  &  O.,  R.  &  A.  Div.  First  Con.  Mort.  4s,  1989 
Chicago  &  Alton  3s,  1949, 
Chicago,  Burlington  &  Quincv  5s,  1913, 
Chicago,  Burl.  &  Quincy,  Den.  Div.  4s,  1922, 
Chicago,  Burlington  &  Quincy,  111.  Div.  3^s,  1949, 
Chicago,  Burlington  &  Quincy,  111.  Div.  4s,  1949, 
Chicago,  Burlington  &  Quincy,  Iowa  Div.  4s,  1919 
Chicago,  Burlington  &  Quincy,  Neb.  Ext.  4s,  1927 
Chicago  &  Eastern  Illinois  Gen.  Mort.  5s,  1937, 
Chicago  &  Erie  5s,  1982,    .... 
Chicago,  Milwaukee  &  St.  Paul  gen.  mort.  4s,  1989, 
Chicago  &  Northwestern  extension  4s,  1926, 
Chicago,  Rock  Island  &  Pacific  gen.  mort.  4s,  1988, 
Choctaw  &  Memphis  5s,  1949,    ... 
Cleve.,  Cin.,  Chic.  &  St.  L.,  St.  L.  Div.  4s,  1990, 
Cleve.,  Lorain  &  Wheeling  1st  con.  mort.  5s,  1933 
Colorado  &  Southern  1st  mort.  4s,  1929, 
Columbia  &  Greenville  First  Mort.  6s,  1916, 
Denver  &  Rio  Grande  1st  con.  mort.  4s,  1936, 
Duluth,  South  Shore  &  Atlantic  1st  mort.  5s,  1937 
East  Tennessee,  Virginia  &  Georgia  5s,  1956, 

Georgia  &  Alabama  5s,  1945, 

Georgia  Midland  3s,  1946, 

Georgia  Pacific  6s,  1922,    .... 


Book  Value. 

$190,634  25 

14,321  55 

282,331  25 

12,444  28 

51,735  83 

16,143  06 

59,734  42 

49,627  60 

103,874  12 

100,000  00 

321,754  10 

104,595  38 

79.863  07 

93.864  67 
1,000  00 

76,106  14 

109,435  93 

479,089  02 

91,061  60 

45,842  52 

238,169  27 

248,543  52 

196,462  16 

92,949  28 

9,951  42 

40,462  92 

52,147  06 

36,851  25 

151,427  73 

26,375  97 

170,861  40 

349,374  98 

102,465  93 

62,049  40 

233,901  96 

110,963  67 

95,126  88 

46,319  52 

48,209  53 

298,816  29 

345,266  00 

202,416  46 

314,065  35 

101,685  93 

97,000  00 

179,500  05 

99,409  53 

99,361  82 

197,780  69 

58,535  16 

173,293  32 

205,385  97 

130,628  91 

411,753  62 

290,411  48 

125,000  00 

112,111  00 

98,424  93 

73,627  22 

247,604  74 

331,818  99 

383,287  27 

174,990  54 

69,877  07 

112,603  68 


Rate. 
158 
148 
137 

115 

101 
106 
107 
106 

95 
105 
111 
108 
101 

97 
103 
102 

109 

100 

93 

85 

93 

99 

93 

90 

100 

100 

99 

105 

108 

119 

115 

115 

104 

108 

116 

109 

89 

109 

103 

97 

114 

99 

75 

102 

100 

90 

101 

100 

100 

114 

114 

101 

100 

99 

110 

94 

113 

96 

107 

95 

110 

113 

106 

65 

114 


Market  Value. 

$173,800  00 

24,846  50 

342,500  00 

11,500  00 

50,500  00 

16,960  00 

63,130  00 

53,000  00 

95,000  00 

105,000  00 

333,000  00 

108,000  00 

80,800  00 

97,000  00 

1,030  00 

76,500  00 

109,000  00 

500,000  00 

93,000  00 

42,500  00 

232,500  00 

247,500  00 

186,000  00 

90,000  00 

10,000  00 

40,000  00 

49,500  00 

36,750  00 

162,000  00 

27,370  00 

172,500  00 

345,000  00 

104,000  00 

64,800  00 

237,800  00 

109,000  00 

89,000  00 

54,500  00 

46,350  00 

291,000  00 

342,000  00 

198,000  00 

300,000  00 

102,000  00 

97,000  00 

180,000  00 

101,000  00 

100,000  00 

200,000  00 

57,000  00 

171,000  00 

202,000  00 

130,000  00 

396,000  00 

283,800  00 

117,500  00 

113,000  00 

96,000  00 

74,900  00 

237,500  00 

330,000  00 

384,200  00 

174,900  00 

65,000  00 

114,000  00 
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Book  Value.  Rate.  Market  Value. 

Grand  Rapids  &  Indiana  4^3,  1941,     .          .          .  $172,750  17  105  $168,000  00 

Hocking  Valley  1st  con.  mort.  4^8,  1999,     .          .  102,226  51  103  103,000  00 

Illinois  Central  ref.  mort.  4s,  1955,       .           .           .  200,419  28  99  198,000  00 

Illinois  Central,  Litchfield  Division  3s,  1951-,          .  236,748  39  79  237,000  00 

Illinois  Central  Omaha  Division  3s,  1951,     .          .  118,958  39  79  118,500  00 

Illinois  Central,  St.  Louis  Div.  &  Term.  3^3,  1951,  44,495  84  89  44,500  00 

Iowa  Central  1st  mort.  5s,  1938,           .           .           .  198,798  52  107  214,000  00 

Kansas  City,  Fort  Scott  &  Memphis  6s,  1928,        .  280,458  37  118  272,580  00 

Kansas  City  Southern  1st  mort.  3s,  1950,    .          .  222,912  91  73  219,000  00 

Lake  Erie  &  Western  1st  mort.  5s,  1937,      .          .  159,960  01  114  159,600  00 

Lake  Erie  &  Western  5s,  1941,              .           .           .  170,285  13  107  160,500  00 

Lehigh  Valley  of  New  York  4is,  1940,          .          .  217,902  38  107  214,000  00 

Louisville,  Cincinnati  &  Lexington  4is,  1931,        .  106,781  83  107  107,000  00 

Louisville  &  Nashville  unified  4s,  1940,          .           .  452,375  25  100  450,000  00 

L.  &  N.,  Pad.  &  Mem.  Div.  First  Mort.  4s,  1946,   .  243,931  01  96  240,000  00 

Louis.  &  Nash,  and  M.  &  Mont.  Joint  4^3,  1945,  .  112,628  69  106  111,300  00 

L.  &  N.  Term.  Company  First  Mort.  4s,  1952,      .  97,790  57  98  98,000  00 

Mahoning  Coal  5s,  1934, 46,089  76  114  57,000  00 

Maine  Central  Notes,  4s,  1914,   ....  124,185  90  100  125,000  00 

Maine  Central  debentures,  4^3,  1917,             .          .  49,936  99  103  51,500  00 

Minn.,  St.  P.  &  S.  Ste.  M.  First  Con.  Mort.  4s,  1938,  300,000  00  99  297,000  00 

Missouri,  Kansas  &  Oklahoma  5s,  1942,        .           .  292,453  34  107  294,250  00 

Mobile  &  Ohio  1st  mort.  6s,  1927,        .          .          .  150,482  27  121  151,250  00 

Mobile  &  Ohio,  Montg.  Div.  Ist  mort.  5s,  1947,      .  241,021  70  111  244,200  00 

Nash.,  Chatta.  &  St.  Louis  1st  mort.  7s,  1913,        .  219,142  37  109  218,000  00 

Nash.,  Chatta.  &  St.  L.  First  Con.  Mort.  5s,  1928,  220,792  63  110  220,000  00 

Nash.,  Chatta.  &  St.  L.,  Tracy  City  Div.  6s,  1917,  50,913  62  110  55,000  00 

Nashville,  Florence  &  Sheffield  5s,  1937,      .          .  215,048  64  113  226,000  00 

N.  Y.  Cent.  &  Hud.  Riv.,  L.  S.  Coll.  3+s,  1998,      .  193,138  70  81  162,000  00 

N.  Y.  Cent.  &  Hud.  Riv.,  M.  C.  Coll.  3^3,  1998,      .  181,532  03  80  160,000  00 

New  York,  Chicago  &  St.  Louis  43,  1937,      .          .  310,758  13  100  300,000  00 

New  York,  Lackawanna  &  Western  5s,  1923,        .  165,270  65  110  165,000  00 

New  York,  New  Haven  &  Hartford  Deb.  4s,  1947,  107,515  91  97  97,000  00 

New  York,  New  Haven  &  Hartford  Deb.  4s,  1956,  145,687  31  96  144,000  00 

New  York,  New  Haven  &  Hartford  Conv.  3^3,1956,  41,000  00  102  41,820  00 

New  York.  New  Haven  &  Hartford  Conv.  6s,  1948,  45,700  00  134  61,238  00 

New  York,  Ontario  &  Western  Ref  Mort.  43,  1992,  203,416  81  97  194,000  00 

Northern  Pacific  prior  lien  4s,  1997,    .          .          .  294,289  87  103  309,000  00 

Norwich  &  Worcester  4s,  1927,             .           .           .  129,250  30  100  125,000  00 

Old  Colonv  4s,  1925, 205,952  09  100  200,000  00 

Oregon  Railroad  and  Navigation  Co.  4s,  1946,      .  302,303  66  98  294,000  00 

Oregon  Short  Line  6s,  1922,        ....  175,847  69  117  175,500  00 

Oregon  Short  Line  con.  1st  mort.  5s,  1946,            .  349,614  93  113  339,000  00 

Pacific  Railroad  of  Missouri  1st  mort.  4s,  1938,      .  271,553  29  100  262,000  00 

Pennsylvania  Company  4*s,  1921,       .          .          .  105,612  76  104  104,000  00 

Peoria  &  Northwestern  S^s,  1926,        .          .          .  185,023  44  94  188,000  00 

Philadelphia,Balt.&  Washington  Deb.  4s,  1915-24,  249,722  38  100  250,000  00 

Pitts.,  Cin.,  Chicago  &  St.  L.  Con.  Mort.  4^3,  1940,  110,502  06  107  107,000  00 

Pitts.,  Cin.,  Chicago  &  St.  L.  Con.  Mort.  4^3,  1942,  156,161  88  108  150,120  00 

Port.  &  Rumford  Falls  First  Con.  Mort.  4s,  1926,  100,000  00  99  99,000  00 

Princeton  &  Northwestern  3*3,  1926,    .        .          .  184,910  54  94  188,000  00 

Raleigh&AugustaAir  Line  6s,  1926,           .          .  119,648  98  117  117,000  00 

Reading  Company  4s,  1997,        ....  302,930  33  100  300,000  00 

Richmond  &  Danville  First  Con.  Mort.  6s,  1915,  .  34,320  14  107  34,240  00 

Richmond  &  Danville  Second  Mort.  5s,  1927,        .  121,052  62  108  120,960  00 

Richmond-Washington  Co.  Col.  tr.  4s,  1943,          .  148,242  80  100  145,000  00 

Sioux  City  &  Pacific  3^3,  1936,  ....  51,535  34  92  53,360  00 

South  Bound  5s,  1941, 110,682  37  105  105,000  00 

South  Carolina  &  Georgia  5s,  1919,     .          .          .  25,963  34  103  25,750  00 

South  &  North  Alabama  5s,  1936,       .          .          .  113,783  75  110  110,000  00 

Southern  (Memphis  Division)  53,  1996,         .           .  575,464  90  110  550,000  00 

St.  Louis  &  Cairo  First  Mort.  4s,  1931,          .           .  150,850  14  95  142,500  00 

St.  L.,  I.  Mt.,  &  So.,  Gen.  Con.  Mort.  53,  1931,      .  110,873  07  110  110,000  00 

St.  Louis  &  San  Francisco  Gen.  Mort.  6s,  1931,    .  120,063  59  123  123,000  00 

St.  Louis  &  San  Francisco  gen.  mort.  5s,  1931,     .  109,165  82  109  109,000  00 

St.  Louis  Southwestern  1st  mort.  4s,  1989,             .  315,161  33  93  302,250  00 

St.  Paul,  Minneapolis  &  Manitoba  4is,  1933,          .  271,328  43  107  267,500  00 

St.  P.,  Minn.  &  Manitoba,  Mont.  Ext.  4s,  1937,      .  103,214  92  99  99,000  00 

Term.  Railroad  Asso.  of  St.  L.  First  Mort.  4is,  1939,  107,559  21  107  107,000  00 

Texas  and  Oklahoma  53,  1943,  ....  102,065  13  104  100,880  00 

Texas  &  Pacific  1st  mort.  5s,  2000,      .           .           .  359,951  09  111  388,500  00 

Tex.  &  Pac,  Louisiana  Div.  Br.  Lines  5s,  1931,      .  110,350  38  103  103,000  00 
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Toledo  &  Ohio  Central  1st  mort,  5s,  1935,   . 

Toledo,  St.  Louis  &  Western  prior  lien  SJs,  1925, 

Union  Pacific  1st  mort.  4s,  1947, 

Utah  and  Northern  First  Extd.  Mort.  4s,  1933, 

VandaHa  Con.  Mort.  4s,  1955-57, 

Vicksburg,  Shreveport  &  Pacific  prior  lien  6s,  1915 

Virginia  Midland  gen.  mort.  5s,  1936, 

Wabash  1st  mort.  5s,  1939, 

Wabash,  Detroit  &  Chicago  Extension  5s,  1941, 

Wabash,  Toledo  &  Chicago  Division  4s,  1941, 

Washington,  Ohio  &  Western  4s,  1924, 

Washington,  Term.  Co.,  First  Gtd.  Mort.  4s,  1945 

West  End  St.  Ry.,  Boston,  Mass.,  4s,  1915-17, 

Western  North  Carolina  6s,  1914, 

Wheeling  &  Lake  Erie  1st  mort.  5s,  1926,    . 

Willmar  &  Sioux  Falls  5s,  1938, 

Wisconsin  Central  gen.  mort.  4s,  1949, 

Woonsocket  &  Pascoag  5s,  1910, 

Miscellaneous  Bonds. 
Masonic  Hall  Asso.,  Springfield,  Mass.,  4s,  1923, 


Book  Value. 

Rate. 

Market  Value. 

.   $111,608  45 

110 

$110,000  00 

>,    92,191 

79 

89 

89,000  00 

393,881 

54 

102 

408,000  00 

394,002 

84 

99 

396,000  00 

432,521 

63 

98 

416,500  00 

5,   130,295 

95 

107 

128,400  00 

162,248 

71 

108 

194,400  00 

218,268 

25 

113 

226,000  00 

185,954 

99 

110 

220,000  00 

97,732 

72 

88 

88,000  00 

53,038 

81 

91 

54,600  00 

),    204,579 

08 

101 

202,000  00 

203,160 

03 

100 

200,000  00 

102,931 

22 

106 

106,000  00 

55,030 

14 

105 

52,500  00 

35,148 

28 

115 

35,650  00 

185,782 

23 

94 

188,000  00 

37,053 

78 

100 

37,000  00 

70,000 

00 

100 

70,000  00 

$25,424,621 

68 

$25,345,284  50 

NEW   ENGLAND   MUTUAL   LIFE   INSURANCE   COMPANY,   BOSTON. 

Incorporated  April  1,  1835.    Commenced  business  Dec.  1,  1843. 

Alfred  D.  Foster,  President.  J.  A.  Barbey,  Secretary. 

Office,  87  Milk  Street. 

Income. 
First  year's  premiums  on  original  policies,         ....      $711,078  47 

Dividends  applied  to  purchase  paid-up  additions,       .  .  .        144,213  90 

Consideration  for  supplementary  contracts  involving  life  con- 
tingencies, .........  5,290  33 

Total  new  premiums,        ....  $860,582  70 

Renewal  premiums,        ........     5,091,139  58 

Dividends  applied  to  pay  renewal  premiums,     ....        856,590  12 

Total  renewal  premiums,  .  .  .      $5,947,729  70 


Total  premium  income, $6,808,312  40 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies,     .........         51,671  00 

Dividends  left  with  company  to  accumulate,     ....  607  40 

Interest  on  mortgages,    .....         $500,549  29 

on  collateral  loans,     ....  19,863  60 

on  bonds  and  dividends  on  stocks,        .         1,143,343  27 
on  premium  notes  and  policy  loans,     .  309,704  68 

on  bank  deposits,       ....  13,000  19 

Discount  on  claims  paid  in  advance,         .  .  147  15 

Rent,  including  $38,958  for  occupancy  of  own 

buildings, 211,785  02    2,198,393  20 

Profit  on  sale  or  maturity  of  bonds,  $9,716;  stocks,  $93,848,       .        103,564  00 
Increase  by  adjustment  in  book  value  of  bonds,         ...  1  25 

All  other, 234  34 


Total  income, $9,162,783  59 

Ledger  Assets  December  31,  1908, 46,461,905  92 


Total, $55,624,689  51 
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DiSBUESEMENTS. 

Death  claims  and  additions,    ....      $2,165,166  00 

Matured  endowments  and  additions,         .  .  565,802  33  $2,730,968  33 

Premium  notes  voided  by  lapse,       ......  17,832  92 

Surrender  values  paid  in  cash,  ......       816,199  84 

Dividends  paid  policy-holders  in  cash,      .....        128,142  42 

applied  to  pay  renewal  premiums,     ....       856,590  12 

applied  to  purchase  paid-up  additions,       .  .  .        144,213  90 

left  with  the  company  to  accumulate,        .  .  .  607  40 

Total  paid  policy-holders,  ......  $4,694,554  93 

Investigation  and  settlement  of  policy  claims,  ....  56  95 

Supplementary  contracts  not  involving  life  contingencies,  .  8,001  00 

Supplementary  contracts  involving  life  contingencies,         .  .  7,500  00 

Commissions  to  agents:    new  policies,  $315,292.45;    renewals, 

$314,802.12, 630,094  57 

Commuted  renewal  commissions,     ......  8,686  63 

Salaries  and  allowances  for  agencies,         .....        120,982  85 

Agency  supervision,  traveling  and  other  agency  expenses,  .  .  7,804  93 

Medical  examiners'  fees,  $58,324.94;  and  inspections,  $3,345.39,  .         61,670  33 

Salaries  of  officers  and  home  office  employees,  ....        203,678  26 

Rent,  including  $38,958  for  occupancy  of  own  buildings,    .  .         42,457  92 

Advertising,  printing,  postage,  etc.,  .....  52,399  67 

Legal  expenses,      .........  1,965  06 

Furniture  and  fixtures,  ........  19,788  19 

Repairs  and  expenses  on  real  estate,         .....  78,527  37 

Taxes  on  real  estate,       ........         48,076  93 

State  taxes  on  premiums,        .  .  .  .  .         .  .         67,096  04 

Insurance  Department  licenses  and  fees,  ....■,  12,732  60 

All  other  licenses,  fees  and  taxes,     ......         43,295  98 

Decrease  by  adjustment  in  book  value  of  ledger  assets,       .  .        103,181  97 

All  other  disbursements,  .......  12,144  55 

Total  Disbursements, $6,224,696  73 

Balance, $49,399,992  78 

Ledger  Assets. 

Book  value  of  real  estate, $2,417,191  00 

Mortgage  loans  on  real  estate,  ......  11,779,691  67 

Loans  secured  by  collateral  (Schedule  A),  .  .  .  .        671,300  00 

Loans  to  policy-holders,  .......     5,712,970  96 

Premium  notes  on  policies  in  force,  .....        710,395  74 

Book  value  of  bonds  and  stocks  (Schedule  B),  .  .  .  .  27,622,292  00 

Deposits  in  trust  companies  and  banks  on  interest,    .  .  .       486,151  41 

$49,399,992  78 


Total  ledger  assets, 


Non-Ledger  Assets. 


Interest  due  and  accrued  on : 

Mortgages, $100,289  05 

Bonds, 208,248  99 

Collateral  loans, 6,890  94 

Premium  notes, 98,487  80 

Other  assets,       ......  318  37 

Rents  due  and  accrued,           ....  17,561  96 

Market  value  of  stocks  and  bonds  over  book  value,   . 


431,797  11 
1,139,037  85 
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Uncollected  premiums,  . 
Deferred  premiums, 

Total,    .... 
Deduct  loading. 

Net  uncollected  and  deferred 
premiums, 


New  Business. 

$51,617  68 
105,211  13 

$156,828  81 
36,070  63 


Renewals. 

$238,754  88 
90,292  58 

$329,047  46 
75,680  92 


$120,758  18         $253,366  54     $374,124  72 


Gross  assets. 


Assets  not  admitted. 


Accrued  interest  in  default. 
Admitted  assets, 


$51,344,952  46 

4,166  67 
$51,340,785  79 


Liabilities. 
Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of 
mortality,  with  interest  at  4  per  cent.,  and  the  American  table, 
with  interest  at  S^  and  3  per  cent.,        ....  I 

Present  value  of  supplementary  contracts  not  involving  life  con- 
tingencies, ......... 

Death  losses  in  process  of  adjustment,      .  .  $73,953  48 

Death  losses  reported,    .....  96,017  00 

Matured  endowments  due  and  unpaid,      .  .  64,237  59 

Death  losses  and  other  policy  claims  resisted,    .  5,495  52 


Dividends  left  to  accumulate  and  interest  thereon,     . 

Premiums  paid  in  advance,     ...... 

Commissions  to  agents  due  or  accrued,     .... 

Miscellaneous  accounts  due  or  accrued,     .... 

Medical  examiners'  fees  due  or  accrued,    .... 

State,  county  and  municipal  taxes  due  or  accrued,     . 

Dividends  or  other  profits  due  policy-holders,   . 

Dividends  apportioned  on  annual  dividend  policies,  payable  dur 
ing  1910, 

Dividends  apportioned  on  deferred  dividend  policies,  payable  dur 
ing  1910, 

Held  for  5  year  dividend  policies,  payable  after  1910, 

Cost  of  collection  on  uncollected  and  deferred  premiums,  in  ex- 
cess of  the  loading,  on  new  business,     .... 

Unassigned  funds  (surplus),    ...... 


Total  liabilities, 


14,657,583  00 
222,391  66 

239,703  59 

607  40 

46,733  78 

31,582  09 

8,838  49 

791  00 

130,676  76 

218,488  16 

1,300,000  00 

105,276  95 
94,546  50 

31,365  72 
4,252,200  69 

■$51,340,785  79 


Premium  Note  Account. 


Premium  notes  on  hand  December  31,  1908, 
Received  during  1909,  old  policies,  . 
Restored  by  revival  of  policies. 

Used  in  payment  of  losses  and  claims. 
Used  in  purchase  of  surrendered  policies. 
Voided  by  lapse,    ..... 
Used  in  payment  of  dividends  to  policy-holders. 
Redeemed  by  maker  in  cash,  .... 


Premium  notes  on  hand  December  31,  1909, 


$701,740  22 

1,125,198  20 

3,851  70 

$11,621  47 

14,301  89 

21,684  62 

378  20 

1,072,408  20 


L,830,790  12 


1,120,394  38 
$710,395  74 
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Exhibit  of  Policies. 
In  Force  Dec.  31,  1908. 

Number.  Amount. 


Whole  life,    . 
Endowment, 
All  other, 
Reversionary    additions, 

45,807  $105,021,193  00 

28,545      64,562,241  00 

4,533      14,729,881  00 

1,270,953  00 

Whole  life,    . 
Endowment, 
All  other, 
Reversionary    additions, 

Issued  During  the  Year. 

7,395    $19,135,667  00 

1,116        2,143,622  00 

1,271        5,057,325  00 

276,341  00 

Whole  life,    . 
Endowment, 
All  other, 

Old  Policies  Revived. 
94         $128,662  00 
16             15,798  00 
13             31,838  00 

Whole  life,    . 

Endowment, 
All  other, 

Old  Policies  Increased. 

$184,989  00 

48,508  00 

966  00 

Whole  life,    . 
Endowment, 
All  other. 

Transfers,  Deductions. 
44         $107,312  00 
35             63,000  00 
12             39,500  00 

Whole  life,    . 
Endowment, 
All  other, 

91         $209,812  00 

Transfers,  Additions. 
57         $118,663  00 
11             18,500  00 
23             72,649  00 

Total, 


91 


,812  00 


Total  Amount. 


78,885  $185,584,268  00 


9,782      26,612,955  00 


123 


176,298  00 


234,463  00 


88,790  $212,607,984  00 


Terminated  During  the  Year. 


Whole  life,    . 
Endowment, 
All  other. 
Reversionary    additions, 

2,845 

1,432 

807 

$7,361,488  00 

3,447,722  00 

2,838,207  00 

73,236  00 

By  death, 
maturity, 
expiry,    . 
surrender, 
lapse, 
decrease, 

Not  taken,    . 

5,084    $13,720,653  00 

How  Terminated. 

786      $2,117,264  00 

210           567,406  00 

369        1,161,214  00 

1,345        2,663,163  00 

1,400        2,890,465  00 

1,448,899  00 

974        2,872,242  00       5,084      13,720,653  00 

I 
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Policies  in  Force  Dec.  SI,  1909. 


Whole  life,    . 
Endowment, 
All  other, 
Reversionary    additions, 


Number.  Amount. 

50,464  $117,120,374  00 

28,221   63,277,947  00 

5,021   17,014,952  00 

1,474,058  00 


Total  Amount. 


83,706  $198,887,331  00 


50,000  00 

225,000  00 

1,000  00 
50,000  00 

200,000  00 

25,000  00 
$984,967  00        $671,300  00 
Schedule  B.    Stocks  and  Bonds  owned  by  the  Company. 


Schedule  A.    Securities  held  as  Collateral. 

Company's 

Market  Value. 

$24,150  00 

3,384  00 

24,388  00 

7,953  00 

7,625  00 

12,150  00 

9,180  00 

5,050  00 

5,750  00 

39,000  00 

10,700  00  1 

6,480  00 

7,900  00 

3,718  00 

2,660  00 

940  00 

930  00 

1,000  00 

800  00 

980  00 

490  00 

450  00 

112,500  00 

143,000  00 

185,709  00 

1,580  00 

78,000  00 

36,400  00 

37,100  00 

48,000  00 

55,000  00 

73,000  00 

39,000  00 


150  shares  General  Electric  Co.,        .... 

47       "       St.  I^ouis  &  San  Francisco  Ry.  1st  Preferred, 
134       "       State  National  Bank,  Boston, 

33       "       Second  National  Bank,  Boston, 

25  "       National  Copper  Bank,  New  York,    . 
N.  Y.  Cent.  &  Hud.  Riv.  R.R.  Lake  Shore  Coll.,  S^s,  1998, 
N.  Y.,  N.  H.  &  Hartford  R.R.  Conv.  Deb.,  3^8,  1956, 
Chica.  Jvmc.  Ry.  &  Union  Stock  Yds.  Co.  Coll.  Trust,  5s,  1915 
United  States  of  America  4s,  1925,      ... 

200  shares  Portland  &  Rumford  Falls  Ry., 
Milwaukee  Elec.  Ry.  &  Lt.  Co.  Consol  Mort.  5s,  1926, 
Rochester  Ry.  Co.  Gold  Mort.  5s,  1930, 
50  shares  I^ouisville  &  Nashville  Ry., 

26  "      American  Tel.  &  Tel.  Co., 
10      "      Cambridge  Gas  Light  Co., 

Atchison,  Topeka  &  Santa  F4  Ry.  Adj.,  4s,  1995, 

American  Tel.  &  Tel.  Co.  Coll.  Trust,  4s,  1929,      . 

Terre  Haute  Electric  Co.  5s,  1929, 

Savannah  Electric  Co.  1st  Consol.  Mort.,  5s,  1952, 

Houghton  County  St.  Rv.  1st  Mort.,  5s,  1920, 

Western  Tel.  &  Tel.  Co.  "Coll.  Trust,  5s,  1932, 

Det.,  Grand  Rapids  &  Western  R.R.  1st  Consol.  Mort.,  4s,  1946, 

750  shares  Bangor  &  Aroostook  R.R., 
1,000      "      American  Tel.  &  Tel.  Co., 
1,803       "      Georgia  Rv.  &  Elec.  Co., 

10       "       New  York,  New  Haven  &  Hartford  R.R., 

400      "      Portland  &  Rumford  Falls  Ry., 
Interborough  Rapid  Transit  Co.  5s,  1952,    . 
American  Tel.  &  Tel.  Co.  Conv.,  4s,  1936,    . 
1,000  shares  American  Agricultural  Chemical  Co., 
1,000       "       U.  S.  Smelting,  Refining  &  Mining  Co., 

500      "      Northern  Pacific  R.R.,     ... 

200       "       Portland  &  Rumford  Falls  Ry., 


Loaned 
Thereon. 

$20,000  00 
27,300  00 

25,000  00 

25,000  00 
15,000  00 


8,000  00 


Railroad  Stocks. 
1,200  shares  Boston  &  Albany,  . 

200  "  Boston  &  Lowell,    . 

300  "  Boston  &  Providence, 

550  "  Chicago  Great  Western,  Preferred, 

800  "  Conn.  &  Passum.  Rivers,  Preferred 

75  "  Exeter  Ry.  <fe  Light.  Co.,  N.  H.,  Pref . 

300  "  Exeter  Ry.  &  Light.  Co.,  N.  H., 

1,500  "  Fitchburg,  Preferred, 

1,020  "  Kansas  City  Ry.  &  Light  Co.,  Pref 

•250  "  Manhattan  Railway  Co.,  N.  Y., 

1,000  "  Massachusetts  Elec.  Cos.,  Pref., 

600  "  New  Eng.  Inv.  &  Sec.  Co.,  Mass.,  Pref 

250  "  N.  H.  Elec.  Rys.,  N.  H.,  Pref., 

295  "  N.  H.  Elec.  Rys.,  N.  H., 

300  "  Newport  &  Fall  River  Street,  . 

1,800  "  New  York  Central  &  Hudson  River 

1,959  "  N.  Y.,  N.  H.  &  Hartford, 

841  "  N.  Y.,  N.  H.  &  Hart.  (25%  Pd.), 

100  "  Northern,  N.  H.,      . 

925  "  Norwich  &  Worcester,  Preferred, 

5,000  "  Pennsylvania  R.R.  Co,  . 


Book  Value. 
$192,837  00 
30,000  00 
45,000  00 
45,625  00 
80,000  00 

I       31,025  00 1 

168,026  00 
57,946  00 
34,662  00 
70,000  00 
56,224  00 

J   25,000  00 1 

37,300  00 
189,403  00 

}  355,403  00 1 

10,000  00 
143,641  00 
320,708  00 


Rate. 

Market  Value. 

230 

$276,000  00 

229 

45,800  00 

298 

89,400  00 

64 

35,200  00 

139 

111,200  00 

100 

7,500  00 

50 

15,000  00 

132 

198,000  00 

78 

79,560  00 

141 

35,250  00 

80 

80,000  00 

91 

54,600  00 

40 

10,000  00 

10 

2,950  00 

110 

33,000  00 

127 

228,600  00 

158 

309,522  00 

148 

45,624  25 

147 

14,700  00 

210 

194,250  00 

137 

342,500  00 
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500  shares  Springfield  Ry.  Cos.,  Mass.,  Pref., 

250       "       Union  Pacific,  Preferred,  . 

500       "       West  End  Street,  Boston,  Pref., 

Bank  Stocks. 
110  shares  City  Trust  Co.,  Boston,    . 
50       "       Harvard  Trust  Co.,  Cambridge, 
91       "       Merchants  National  Bank,  Boston, 
350       "       New  England  Nat.  Bank,  Kan.  City, 
193       "      N.  E.  S.  D.  &  Tr.  Co.  of  Kan.  City,  ' 
200       "       Second  National  Bank,  Boston, 
153       "       State  National  Bank,  Boston, 

60       "       State  Street  Trust  Co.,  Boston, 
100       "       Webster  &  Atlas  Nat.  Bank,  Boston 
Miscellaneous  Stocks. 
60  shares  Boston  Ground  Rent  Trust, 

1,230       "       Boston  Northwest  Real  Estate  Co., 
100       "       Boston  Real  Estate  Trust, 
120       "       Boston  Storage  Warehouse  Co., 
600       "       Edison  Elec.  Ilium.  Co.  of  Boston, 
325       "       Fall  River  Gas  Works  Co.,  Fall  River, 
32       "       Mass.  Title  Ins.  Co.,  Boston, 
State,  Countii  and  Municipal  Bonds. 

Boston,  Mass.,  3fe,'  1930,  . 

Boston,  Mass.,  Sl-s,  1940,  . 

Bridgeport,  Conn.,  4s,  1924, 

Brookline,  Mass.,  4s,  1910-13, 

Brookline,  Mass.,  4s,  1914^23, 

Cambridge,  Mass.,  4s,  1916, 

Cambridge,  Mass.,  4s,  1946, 

Cambridge,  Mass.,  4s,  1936, 

Chicago,  111.,  4s,  1913-14, 

Grand  Rapids,  Mich.,  4^3,  1932, 

Jersey  City,  N.  J.,  4is,  1928, 

Johnston,  R.  I.,  4s,  1924, 

Lancaster,  N.  H.,  4s,  1910, 

Lancaster,  N.  H.,  4s,  1911-12, 

Lancaster,  N.  H.,  4s,  1913-15, 

Lancaster,  N.  H.,  4s,  1916-17, 

Lancaster,  N.  H.,  4s,  1918, 

Lawrence,  Mass.,  4s,  1923,  op.  1913, 

Lawrence,  Mass.,  4s,  1924, 

Louisville,  Ky.,  4s,  1947,   . 

Lowell,  Mass.,  4s,  1920,      . 

Lynn,  Mass.,  4s,  1925, 

Ijynn,  Mass.,  4s,  1926, 

Manchester,  Mass.,  4s,  1910-11, 

Manchester,  Mass.,  4s,  1912-16, 

Marietta,  O.,  4^s,  1912,      . 

Massachusetts  3s,  1939,      . 

Massachusetts  3s,  1941, 

Medford,  Mass.,  4s,  1917,  . 

Memphis,  Tenn.,  4is,  1959, 

Meredith  Village,  N.  H.,  i^s,  1923, 

Meredith  Village,  N.  H.,  4*8,  1924-26, 

Milwaukee,  Wis.,  4s,  1915-25,     . 

Minneapolis,  Minn.,  4s,  1917-19, 

MinneapoHs,  Minn.,  4s,  1926, 

Montgomery,  Ala.,  5s,  1919,  op.  1911, 

Morrisville,  Vt.,  4s,  1910,. 

Morrisville,  Vt.,  4s,  1915-20, 

New  Haven,  Conn.,  4s,  1929-31, 

Newton,  Mass.,  4s,  1936,    . 

New  York,  N.  Y.,  3^3,  1949, 

New  York,  N.  Y.,  4s,  1936-55, 

New  York,  N.  Y.,  4is,  1957, 

Norwich,  Conn.,  4s,  1931, 

Omaha,  Neb.,  4^-s,  1929,    . 

Pawtucket,  R.  I.,  4s,  1929, 

Pawtucket,  R.  I.,  3^s,  1939, 

Portsmouth,  N.  H.,  4s,  1927, 

St.  Albans,  Vt.,  4s,  1915,  . 


Book  Value. 

Rate. 

Market  Value. 

$50,750 

00 

90 

$45,000  00 

9,778 

00 

104 

26,000  00 

37,500  00 

.  215 

53,750  00 

23,500 

00 

393 

43,230  00 

6,950 

00 

170 

8,500  00 

13,650 

00 

252 

22,932  00 

5,188 

00 

420 

147,000  00 

19,300 

00 

100 

19,300  00 

38,t)00  00 

241 

48,200  00 

11,993 

00 

182 

27,846  00 

4,500 

00 

250 

15,000  00 

11,320 

00 

180 

18,000  00 

58,500 

00 

98 

58,800  00 

67,000 

00 

60 

73,800  00 

114,958 

00 

119 

119,000  00 

12,000 

00 

105 

12,600  00 

135,323 

00 

252 

151,200  00 

64,076 

00 

295 

95,875  00 

150 

00 

20 

640  00 

•  1  866,065 

00 1 

96 
95 

624,000  00 
237,500  00 

50,000  00  ■ 

100 

50,000  00 

•  }   74,524 

00  1 

100 
101 

29,864  00 
45,106  60 

" 

c 

102 

140,760  00 

;  1-  200,850 

00 

105 

52,500  00 

[ 

104 

26,000  00 

'.        149,750 

00 

100 

150,000  00 

100,000 

00 

107 

107,000  00 

50,000 

00 

108 

54,000  00 

30,000 

00 

100 

30,000  00 

100 
101 

2,000  00 
3,030  00 

• 

^   15,395 

00 

102 
103 

5,100  00 
4,120  00 

104 

2,080  00 

.  1 
•  J 

121,592 

00 1 

101 
103 

50,500  00 
77,250  00 

100,000 

00 

102 

102,000  00 

50,000 

00 

102 

51,000  00 

•  1  125,000 

00 1 

101 
102 

115,140  00 
11,220  00 

■  j   42,000 

00 1 

100 
101 

12,000  00 
30,300  00 

49,000 

00 

101 

49,490  00 

■  1  257,409 

00 1 

88 
87 

88,000  00 
174,000  00 

!    98,346 

00 

102 

111,180  00 

50,000 

00 

103 

51,500  00 

■  1   35,000 

00 1 

105 
106 

10,500  00 
26,500  00 

'.          90,000 

00 

101 

90,900  00 

•  1  232,000 

00 1 

101 
102 

186,850  00 
51,000  00 

'.          50,000 

00 

106 

53,000  00 

•  }   30,000 

00  1 

100 
101 

10,000  00 
20,200  00 

'.        100,000 

00 

102 

102.000  00 

50,000 

00 

104 

52,000  00 

r 

90 

270,000  00 

".  i  -981,597  00  \ 

100 

450,000  00 

I 

111 

277,500  00 

'.          30,000 

00 

100 

30,000  00 

50,000 

00 

107 

53,500  00 

.50,000 

00 

102 

51,000  00 

18,278 

00 

93 

18,600  00 

100,000 

00 

100 

100,000  00 

980 

00 

100 

1,000  00 
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St.  Joseph,  Mo.,  3*s,  1921, 
St.  Joseph,  Mo.,  4s,  1928, 
St.  Paul,  Minn.,  Us,  1919, 
St.  Paul,  Minn.,  4s,  1939, 
Seattle,  Wash.,  5s,  1911,    . 
Spokane,  Wash.,  4^3,  1933, 
Sumter,  S.  C,  5s,  1949,  op.  1929, 
Troy,  N.  Y.,  4i-s,  1916-18, 
Troy,  N.  Y.,  4is,  1919-20, 
Troy,  N.  Y.,  4is,  1921-22, 
Trov,  N.  Y.,  4-is,  1923-25, 
Wiliimantic,  Conn.,  4s,  1925,  op.  1910, 
Woburn,  Mass.,  4s,  1910, 

Railroad  Bonds. 
Atch.,  Top.  &  Santa  F4  Gen.  Mort.  4s,  1995, 
Atch.,  Top.  &  Santa  F6  Conv.  4s,  1955, 
Atch.,  Top.  &  Santa  Fe  East.  Ok.  Div.  4s,  1928, 
Atlantic  Coast  Line  1st  Consol.  Mort.  4s,  1952, 
Atlantic  Coast  Line  of  S.  C.  4s,  1948, 
Baltimore  &  Ohio  Prior  Lien  S^s,  1925, 
Baltimore  &  Ohio  1st  Mort.  4s,  1948, 
Baltimore  &  Ohio,  Southwestern  Div.  3-J-s,  1925, 

Cleveland  Terminal  &  Valley  1st  Mort.  4s,  1995 

Pittsburgh,  Cleveland  &  Toledo  6s,  1922, 
Bangor  &  Aroostook  Consol.  Mort.  4s,  1951, 
Birmingham  Ry.,  Light  &  Power  Co.  4^s,  1954, 
Boston  &  Maine  4s,  1926-42,      . 
Boston  &  Maine  3*s,  1923,  ... 

Boston  &  Maine  41s,  1929, 

Brookline  &  Pepperell  5s,  1911, 

Concord  &  Montreal  1st  Mort.  4s,  1920,    . 

Connecticut  &  Passumpsic  Rivers  4s,  1943, 

Fitchburg  3^8,  1920,       .... 

Fitchburg  4s,  1925,  .... 

Maine  Central  5s,  1923, 

Maine  Central  -i^s,  1917, 

Maine  Central  4s,  1914, 

Portland  Union  Railway  Station  Co.  4s,  1927-29 
Boston  Elevated  4s,  1935, 
Brooklyn  Rapid  Transit  Co.  4s,  2002, 
Central  of  Georgia  Equip.  4^s,  1910,   . 
Charleston  Union  Station  Co.  4s,  1937, 
Chesapeake  &  Ohio  Equip.  4s,  1910,    . 
Chesapeake  &  Ohio  Equip.  4s,  1913,    . 
Chicago  &  Alton  System: 

Chicago  &  Alton,  Equipment  5s,  1910, 

Mobile  &  Ohio  —  Ch.  &  Al.  Equip.  4s,  1910, 
Chicago  &  Northwestern  5s,  1933, 

Iowa,  Minn.  &  Northwestern  1st  Mort.  3-is,  1935 

Manitowoc,  G.  B.  &  Northw.  1st  Mort.  SJs,  1941, 

Northern  Illinois  5s,  1910, 
Chicago  &  Western  Indiana  4s,  1952, 
Chicago  &  West  Michigan  5s,  1921,     . 
Chicago,  Burl.  &  Quincy,  Neb.  Ext.  4s,  1927, 
Chicago,  Burl.  &  Quincy,  111.  Div.  S^s,  1949, 
Chicago,  Burl.  &  Quincv  111.  Div.  4s,  1949, 
Chicago,  Burl.  &  Quincy,  Gen.  Mort.  4s,  1958, 

N.  Pac.-Gt.  Nor.,  C,  B.  &  Q.  Coll.  4s,  1921, 
Chicago  City  5s,  1927,         .... 
Ch.  Jt.  Rys.  &  U.  St.  Yds.  Co.  Coll.  Trust  5s,  1915, 

Chicago  .lunction  R.R.  Co.  4s,  1945, 
Chicago,  Lake  Shore  &  Eastern  1st  mort.  4^s,  1969, 
Chicago,  Mil.  &  St.  Paul,  C.  &  Pac.  W.  Div.  5s,  1921, 
Chicago,  Mil.  &  St.  Paul,  C.  &  L.  S.  Div.  5s,  1921, 
Chicago,  Mil.  St.  Paul  Deb.  4s,  1934,    . 

Dakota  &  Great  Southern  5s,  1916, 
Chicago  Rys.  Co.,  Chicago,  1st  mort.  5s,  1927, 
C.  Rvs.  Co.,  C,  Series  A,  Consol.  Mort.  4  &  5s,  1927, 
Chicago,  Rock  Island  &  Pac.  Gen.  Mort.  4s,  1988, 
Chicago,  Rock  Island  &  Pac.  Coll.  Trust  4s,  1910, 
Chicago,  Rock  Island  &  Pac.  1st  Mort.  4s,  1934,  . 

R.  Isl.  —  Frisco  Term.  Ry.  1st  Mort.  5s,  1927,  . 


Book  Value. 

$50,000  00 

125,000  00 

100,000  00 

100,000  00 

25,000  00 

50,000  00 

50,000  00 

50,000  00  < 


80,000  00 
500  00 


I 


1 
I-    399,965  00 


191,000  00 

99,500  00 

89,475  00 

146,117  00 

44,000  00 

49,438  00 

50,000  00 

96,500  00 

44,500  00 

r 

691,625  00 -j 


50,000  00 

299,250  00 
60,000  00 

234,350  00 
24,969  00 
35,240  00 
74,914  00 

148,875  00 
75,000  00 

100,000  00 
85,688  00 
17,000  00 
47,562  00 

47,691  00  I 

17,379  00 
16,267  00 
30,000  00 
89,875  00 
91,043  00 
100,000  00 
98,250  00 
36,463  00 

869,733  00  < 


I 


r 


143,378 

100,000 

25,000 

50,000 

50,000 

50,000 

48,942 

189,750 

100,000 

96,625 

30,000 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


I 


1 

}    436,293  00 


50,000  00 


I 


Rate. 
95 
100 
105 
102 
101 
106 
112 
104 
105 
106 
107 
100 
100 

100 

123 

97 

96 

98 

93 

99 

90 

95 

114 

84 

93 

99 

94 

105 

101 

100 

100 

95 

99 

109 

103 

100 

98 

100 

87 

100 

96 

100 

98 

100 
100 
111 

92 

90 
100 

94 
103 
100 

90 
101 
100 

97 
104 
101 

94 
107 
109 
108 

94 
105 
101 

95 

99 
100 

91 
100 


Market  Value. 

$47,500  00 

125,000  00 

105,000  00 

102,000  00 

25,250  00 

53,000  00 

56,000  00 

15,600  00 

10,500  00 

10,600  00 

16,050  00 

80,000  00 

500  00 

275,000  00 

123,000  00 
97,000  00 

192,000  00 
98,000  00 
93,000  00 

148,500  00 
45,000  00 
47,500  00 
57,000  00 
84,000  00 
46,500  00 

341,550  00 
94,000  00 

262,500  00 
50,500  00 

300,000  00 
60,000  00 

228,000  00 
24,750  00 
40,330  00 
79,310  00 

150,000  00 
73,500  00 

100,000  00 
87,000  00 
17,000  00 
48,000  00 
23,000  00 
26,460  00 

18,000  00 

19,000  00 

33,300  00 

92,000  00 

90,000  00 

100,000  00 

94,000  00 

51,500  00 

50,000  00 

157,.500  00 

328,250  00 

350,000  00 

291,000  00 

104,000  00 

25,250  00 

47,000  00 

53,500  00 

54,500  00 

54,000  00 

188,000  00 

105,000  00 

101,000  00 

28,500  00 

247,500  00 

100,000  00 

91,000  00 

50,000  00 
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Cincinnati,  Hamilton  &  Dayton  System: 

Cincinnati,  Dayton  &  Ironton  5s,  1941,    . 

Cin.,  Indianap.  &  Western  1st  Mort.  4s,  1953, 

Dayton  &  Michigan  5s,  1911, 

Indiana,  Decatur  &  Western  5s,  1935, 
Columbus  &  Toledo  4s,  1955,      . 
Connecticut  Ry.  &  Ltg.  Us,  1951, 
Delaware  &  Hudson  Co.  1st  ref.  mort.  4s,  1943, 
Denver  City  Tramway  5s,  1919, 
Duluth  &  Iron  Range  1st  mort.  5s,  1937,     . 
Florida  East  Coast  ^s,  1959,     . 
Georgia  Railway  &  Electric  Co.  5s,  1932,     . 
Georgia  Ry.  &  Elec.  Co.  Ref.  &  Imp.  Mort.  5s,  1949, 

Atlanta  Consolidated  St.,  Ga.  5s,  1939,     . 
Illinois  Central  Refunding  Mort.  4s,  1955,    . 

St.  Louis  Southern  4s,  1931,    . 
Indianapolis  &  Louisville  1st  mort.  4s,  1956, 
Interborough  Rapid  Transit  Co.,  N.  Y.,  6s,  1911, 

Manhattan  Ry.  Consol.  Mort.  4s,  1990,     . 
Kansas  City  Ry.  &  Light  Co.,  Kansas  City: 

Corrigan  Consolidated,  Kansas  City,  5s,  1916, 
Lehigh  VaUey  Equip,  ^s,  1914-16,     . 
Lehigh  Valley  Gen.  Mort.  4s,  2003,      . 
Louis.  &  Nash.  Unified  Mort.  4s,  1940, 
Louis.  &  Nash.  P.  &  M.  Div.,  1st  Mort.  4s,  1946, 

Louis.  &  Nash.  Term.  Co.  1st  Mort.  4s,  1952, 

South  &  North  Alabama  5s,  1936,  . 
Mason  City  &  Fort  Dodge  4s,  1955,  . 
Massachusetts  Electric  Cos.  4^s,  1910, 

Boston  &  Northern  Street,  Mass.,  4s,  1954, 

Globe  Street,  Fall  River,  5s,  1912,  . 

Newport  &  Fall  River  Street  4^3,  1954,    . 

Old  Colony  Street,  Mass.  4s,  1954,  . 
Met.  West  Side  Elev.,  Chi.,  1st  mort.  4s,  1938, 
Minn.,  St.  P.  &  S.  Ste.  M.  1st  Consol.  Mort.  4s,  1938,  1 
Minn.,  St.  P.  &  S.  Ste.  M.  Equip.  Notes,  5s,  1915,  / 
Missouri  Pacific,  Equipment  5s,  1913, 
New  London  Northern  4s,  1910, 
New  Orleans  Terminal  Co.  1st  Mort.  4s,  1953, 
New  Orleans  Terminal  Co.  Coll.  Notes,  5s,  1911, 
N.  Y,  Central  &  Hudson  R.  SJs,  1997, 
N.  Y.  Central  &  Hudson  R.  Deb.  4s,  1934,  . 
N.  Y.  Central  &  Hud.  R.  L.  S.  Coll.  3is,  1998, 
N.  Y.  Central  &  Hudson  R.  M.  Cent.  Coll.  3^5,  1998, 

Boston  &  Albany  S^s,  1951-52, 

Boston  &  Albany  4s,  1933,      . 

Chicago,  Indiana  &  Southern  4s,  1956, 

CI.,  Cin.,  Chic.  &  St.  L.  Whitewater  Val.  4s,  1940, 

Michigan  Central  4s,  1940, 

New  York,  Chicago  &  St.  Louis  4s,   1931, 

Rutland  1st  Consol.  Mort.  4Js,  1941, 

Sturgis,  Goshen  &  St.  Louis  3s,  1989, 
New  York,  N.  H.  &  Hart.  Deb.  4s,  1947-55, 
New  York,  N.  H.  &  Hart.  3is,  1956,  . 
N.  Y.,  N.  H.  &  Hart.  H.  R.  &  P.  C.  Div.  4s,  1954, 
New  York,  N.  H.  &  Hart.  Notes,  5s,  1912,    . 
New  York,  N.  H.  &  Hart.  Conv.  Deb.  6s,  1948, 

Boston  &  New  York  Air  Line  4s,  1955,    . 

Boston  &  Providence  4s,  1918, 

Housatonic  5s,  1937,       . 

New  England  4s,  1945, 

N.  H.  &  Northampton  Co.  Ref.  Mort.  4s,  1956, 

New  York,  Ontario  &  Western  Gen.  4s,  1955, 

Norwich  &  Worcester  4s,  1927, 

Old  Colony  4s,  1925-38, 

Providence  &  Worcester  4s,  1947,    . 

Providence  Terminal  Co.  4s,  1956,  . 
Norfolk  &  Southern  5s,  1941,      . 
Norfolk  &  Western  1st  and  Gen.  mort.  4s,  1944, 
Northern  Pacific  Gen.  mort.  3s,  2047, 

St.  Paul  &  Duluth  Consol.  Mort.  4s,  1968, 

Omaha  Street  5s,  1914 

Pennsylvania  Equip.  4s,  1914,    . 

Delaware  &  Chesapeake  4s,  1912,    . 


Book  Value. 

$47,750  00 
95,000  00 
50,000  00 

100,000  00 
60,000  00 
50,000  00 

100,000  00 
30,500  00 
47,500  00 
50,000  00 
50,000  00 
48,000  00 

120,800  00 
99,750  00 
10,000  00 
93,000  00 

189,599  00 
47,875  00 

42,800  00 

139,500  00 1 

200,000  00 

48,875  00 

97,750  00 

50,000  00 

45,000  00 

266,602  00 

540,500  00 

100,000  00 

47,500  00 

540,500  00 

48,875  00 

149,875  00 1 

50,000  00 

50,000  00 

139,250  00 

74,719  00 

288,240  00  I 

115,300  00 

187.695  00 

388;613  00 

189,024  00 

184,500  00 

91,000  00 

98,500  00 

91,375  00 

32,000  00 

36,250  00 

284,494  00 

50,000  00 

200,000  00 

100,000  00 

100,000  00 

396,875  00 

125,000  00 

50,000  00 

100,000  00 

100,000  00 

98,500  00 

100,000  00 

279,810  00 

286,000  00 

250,000  00 

50,000  00 

96,000  00 

4,547  00 

9,800  00 

98.500  00 

150,000  00 

108,531  00 


Kate. 
108 

88 
100 
105 

99 
103 
100 
101 
111 
102 
101 

98 
105 

99 

98 

93 
104 

98 


Market  Value. 

$54,000  00 
88,000  00 
50,000  00 

105,000  00 
59,400  00 
51,500  00 

100,000  00 
37,370  00 
55,500  00 
51,000  00 
50,500  00 
49,000  00 

127,050  00 

99,000  00 

9,800  00 

93,000  00 

208,000  00 
49,000  00 


106 

50,880  00 

100 

100,000  00 

97 

48,500  00 

100 

200,000  00 

96 

48,000  00 

98 

98,000  00 

110 

55,000  00 

86 

43,000  00 

100 

275,000  00 

89 

511,750  00 

100 

100,000  00 

98 

49,000  00 

88 

506,000  00 

83 

41,500  00 

99 

99,000  00 

101 

50,500  00 

100 

50,000  00 

100 

50,000  00 

85 

127,500  00 

100 

75,000  00 

91 

185,640  00 

96 

96,000  00 

81 

97,200  00 

80 

160,000  00 

90 

367,200  00 

101 

193,920  00 

95 

190,000  00 

95 

95,000  00 

99 

99,000  00 

92 

92,000  00 

102 

32,640  00 

74 

37,000  00 

97 

291,000  00 

102 

51,000  00 

101 

202,000  00 

102 

102,000  00 

134 

134,000  00 

100 

400,000  00 

100 

125,000  00 

117 

58,500  00 

101 

101,000  00 

100 

100,000  00 

94 

94,000  00 

100 

100,000  00 

100 

285,000  00 

100 

300,000  00 

100 

250,000  00 

101 

50,500  00 

93 

93,000  00 

74 

9,620  00 

98 

9,800  00 

100 

100,000  00 

98 

147,000  00 

100 

110,000  00 
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Pennsylvania  Equip.  —  Con. 

Long  Island  Refunding  4s,  1949,      .  . 

Pennsylvania  Steel  Car  Trust  3-^s,  1910,  .  1 

Pennsylvania  Steel  Car  Trust  S-jS,  1911,  . 
Pennsylvania  Steel  Car  Trust  S-^-s,  1912,  . 
Pennsylvania  Steel  Equip.  Trust  3Js,  1913, 
Philadelphia,  Wilmington  &  Baltimore  5s,  1910, 
Philadelphia,  Wilmington  &  Baltimore  4s,  1917, 
Pitts.,  Cin.,  Chicago  &  St.  Louis  4.^-s,  1940, 
Pitts.,  Cin.,  Chicago  &  St.  Louis  4is,  1942, 
Richmond-Washington  Co.  Coll.  Trust  4s,  1943, 
St.  Louis  &  San  Francisco  Gen.  Mort.  5s,  1931, 
St.  Louis  &  San  Francisco  Coll.  Trust  5s,  1911, 
St.  Louis  &  San  Francisco  Equip.  5s,  1914, 

Chicago  &  Eastern  Illinois  Gen.  Consol.  5s,  1937 
Kansas  Citv,  Clinton  &  Springfield  5s,  1925, 
Kan.  City,  Ft.  Scott  &  Mem.  Equip.  4is,  1912-1 
Kan.  City,  Ft.  Scott  &  Mem.  4s,  1936,    . 
Kan.  City,  Ft.  Scott  &  Mem.  6s,  1928,      . 
Ozark  Equipment  Co.  5s,  1910, 
St.  Louis  Cable  &  Western  6s,  1914,    . 
St.  Louis,  I.  Mt.  &  So.  Riv.  &  Gulf.  Div.  4s,  1933, 
St.  Louis,  I.  Mt.  &  So.  5s,  1931, 
St.  Paul,  Minn.  &  Manitoba  Pac.  Ext.  4s,  1940, 
St.  Paul  Union  Depot  Co.  4s,  1944,     . 
Southern  Pacific  Co.  Cen.  Pac.  Coll.  4s,  1949, 
Central  Pacific  1st  Refiuiding  4s,  1949,     . 
Southern  Pacific  1st  Refunding  4s,  1955, . 
Southern  St.  Louis  Div.,  4s,  1951, 
Tacoma  Railway  &  Power  Co.  1st  mort.  5s,  1929 
Terminal  R.R.  Asso.  of  St.  Louis  4s,  1953, 
Terre  Haute  Electric  Co.  5s,  1929,      .. 
Toledo,  St.  Louis  &  Western  Prior  Lien  3|s,  1925 
Undergroiuid  Electric  Co.  of  London,  4Js,  1933, 
Underground  Electric  Co.  of  London,  6s,  1948, 
Union  Elevated,  Chicago  1st  Mort.  5s,  1945, 
Union  Pacific  4s,  1947, 
Union  Pacific  4s,  1927,       .  .  . 

Oregon  Short  Line  6s,  1922,    . 
Oregon  Short  Line  Refiuiding  4s,  1929, 
Wabash  Pittsburgh  Terminal  1st  Mort.  4s,  1954, 
Winona  Bridge  5s,  1915,    . 
Worcester  Consolidated  Street  5s,  1927, 
Worcester  Consolidated  Street  4Js,  1920, 

Miscellaneous  Bonds. 
American  Tel.  &  Tel.  Co.  4s,  1929,      . 
American  Tel.  &  Tel.  Co.  5s,  1910,      . 
New  York  Telephone  Co.  4^8,  1939, 
Pacific  Tel.  &  Tel.  Co.  5s,  1937, 
Broadway  Realty  Co.,  N.  Y.  5s,  1926, 
Central  Union  Telephone  Co.,  111.  5s,  1919, 
Denver  Consolidated  Gas  Co.  6s,  1911, 
Detroit  Edison  Co.  5s,  1933, 
Georgia  Electric  Light  Co.,  Ga.,  5s,  1930, 
Kansas  City,  Mo.,  Gas  Co.  5s,  1922,    . 
Lackawanna  Steel  Co.,  N.  Y.,  5s,  1923, 
Maiden  Electric  Co.  5s,  1910,      . 
Massachusetts  Gas  Companies  4-|s,  1929, 
Milwaukee  Gas  Light  Co.  4s,  1927,       . 
Minneapolis  Gas  Light  Co.  6s,  1930,    . 
Minneapolis  General  Electric  Co.  5s,  1934, 
Missouri  &  Kansas  Telephone  Co.  5s,  1929, 
Nassau  Light  &  Power  Co.,  N.  Y.,  5s,  1927, 
Newton  &  Watertown  Gas  Lt.  Co.,  Mass.,  4s,  1919 
Portland  General  Electric  Co.,  Ore.,  5s,  1935, 
Puget  Sound  Power  Co.,  Seattle,  5s,  1933,   . 
Simmons  Warehouse  Co.,  St.  Louis,  5s,  1915, 
Troy  Gas  Co.,  N.  Y.,  5s,  1939,    . 

Corporation  Loans. 
Manchester  Electric  Co.  4^s,  1910, 
Manchester  Electric  Co.  5s,  1910, 
Worcester  Consolidated  Street  Railway  4Js,  1910, 


Book  Value. 

Rate. 

Market  Value. 

$46,850 

00 

99 

$49,500  00 

1 

100 

200,000  00 

■  235,481 

00 

99 

24,750  00 

98 

24,500  00 

95,830 

00 

97 

97,000  00 

j  143,872 

00  1 

100 
100 

118,000  00 
30,000  00 

}  150,000 

00  { 

107 
108 

83,460  00 
77,760  00 

97,000 

00 

100 

100,000  00 

50,000 

00 

109 

54,500  00 

94,500 

00 

99 

99,000  00 

50,000 

00 

101 

50,500  00 

196,950 

00 

114 

228,000  00 

41,600 

00 

96 

48,000  00 

^'1 

00  j 

99 

49,500  00 

162,375 

83 

83,000  00 

J 

I 

118 

35,400  00 

7,000 

00 

100 

7,000  00 

50,000 

00 

107 

53,500  00 

1  224,750  00 1 

88 
110 

176,000  00 
55,000  00 

47,500 

00 

99 

49,500  00 

50,000 

00 

102 

51,000  00 

182,463 

00 

92 

184,000  00 

295,029 

00 

97 

291,000  00 

378,167 

00 

95 

380,000  00 

91,500 

00 

87 

87,000  00 

50,000 

00 

100 

50.000  00 

92,500 

00 

98 

98,000  00 

50,000 

00 

100 

50,000  00 

42,500 

00 

89 

44,500  00 

}  134,827 

00 1 

84 
34 

51,660  00 
36,550  00 

65,000 

00 

89 

57,850  00 

180,500  00 

102 

204,000  00 

5,406 

00 

117 

7,020  00 

j   98,500 

00 1 

117 
95 

58,500  00 
47,500  00 

45,000 

00 

54 

27,000  00 

50,000 

00 

104 

52,000  00 

1  119,400  00 1 

99 
95 

99,000  00 
19,000  00 

1  676,160 

00  { 

93 
100 

395,250  00 
275,000  00 

96,487 

00 

98 

98,000  00 

95,500 

00 

100 

100,000  00 

50,000 

00 

102 

51,000  00 

50,000 

00 

98 

49,000  00 

37,225 

00 

100 

42,000  00 

75,000 

00 

101 

75,750  00 

49,250 

00 

100 

50,000  00 

20,000 

00 

97 

19,400  00 

100,000 

00 

100 

100.000  00 

1,979 

00 

100 

3,000  00 

24,188 

00 

98 

24,500  00 

45,500 

00 

92 

46,000  00 

50,000 

00 

100 

50,000  00 

50,000 

00 

100 

50,000  00 

25,000 

00 

100 

25,000  00 

75,000 

00 

102 

76,500  00 

44,000 

00 

96 

42,240  00 

95,000 

00 

102 

102,000  00 

48,500 

00 

100 

50,000  00 

49,750 

00 

100 

50,000  00 

25,000 

00 

111 

27,750  00 

65,000 

00 

100 

65,000  00 

10,000 

00 

100 

10,000  00 

100,000 

00 

100 

1 

100,000  00 

$27,622,292  00 

528,761,329  85 
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STATE    MUTUAL    LIFE    ASSURANCE    COMPANY    OF    WORCESTER. 

Incorporated  March  16,  1844.    Commenced  business  June  1,  1845. 

A.  G.  Bullock,  President.  Burton  H.  Wright,  Secretary. 

340  Main  Street. 

Income. 
First  year's  premiums  on  original  policies,  .  .  .  .      $494,349  25 

Dividends  applied  to  purchase  paid-up  additions,       .  .  .        120,243  68 

Consideration  for  life  annuities,        ......  45,786  25 

Consideration  for  supplementary  contracts  involving  life  con- 
tingencies, .........  2,310  00 

Total  new  premiums,        ....  $662,689  18 

Renewal  premiums,  less  $50,505.98  for  reinsurance,   .  .  .     3,652,351  54 

Dividends  applied  to  pay  renewal  premiums,     ....        529,252  63 

Total  renewal  premiums,  .  .  .       $4,181,604  17 

Total  premium  income,    .......  $4,844,293  35 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies,     .........  41,430  30 

Dividends  left  with  company  to  accumulate,     ....  88,272  84 

Interest  on  mortgages,    .....  $236,475  27 

on  collateral  loans,     .  .  .  .  1,044  64 

on  bonds  and  dividends  on  stocks,        .  914,446  04 

on  premium  notes  and  policy  loans,      .  195,062  22 

on  bank  deposits,       ....  10,852  73 

on  other  debts,  ....  1,055  41 

Discount  on  claims  paid  in  advance,  .  .  1,425  03 

Rent,  including  $22,300  for  occupancy  of  own 
buildings,  ....... 


118,203  07     1,478,564  41 

Surrender  values  on  reinsurance,      ......  3,588  34 

Sale  of  rights, 13,728  23 

Profit  on  sale  or  maturity  of  bonds,  $6,750;  stocks,  $35,418.47,   .  42,168  47 

Increase  by  adjustment  in  book  value  of  bonds,         .          .          .  362,301  64 

Another, 628  67 

Total  income, $6,874,976  25 

Ledger  Assets  December  31,  1908,   .  ....  31,580,97779 

Total, $38,455,954  04 

Disbursements. 
Death  claims  and  additions,    ....       $1,489,102  93 
Matured  endowments  and  additions,         .  .  594,361  31  $2,083,464  24 

Annuities  involving  life  contingencies,       .....  10,918  97 

Premium  notes  voided  by  lapse,       ......  1,455  00 

Surrender  values  paid  in  cash,          ......  678,964  04 

Dividends  paid  policy-holders  in  cash,       .....  74,604  70 

applied  to  pay  renewal  premiums,     ....  529,252  63 

applied  to  purchase  paid-up  additions,       .          .          .  120,243  68 

left  with  the  company  to  accumulate,        .          .          .  88,272  84 

Total  paid  pohcy-holders,  ......  $3,587,176  10 

Investigation  and  settlement  of  policy  claims,  ....  247  85 

Supplementary  contracts  not  involving  life  contingencies,  .  .  10,593  99 

Dividends  held  on  deposit  surrendered,     .....  32,604  39 
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Commissions  to  agents:    new  policies,   $193,203.89;    renewals, 

1237,194.94;  annuities,  Sl,373.59,  .... 

Commuted  renewal  commissions,      ..... 
Salaries  and  allowances  for  agencies  and  branch  offices. 
Agency  supervision,  traveling  and  other  agency  expenses,  . 
Medical  examiners'  fees,  $28,715.50,  and  inspections,  $3,333.70, 
Salaries  of  officers  and  home  office  employees,  . 
Rent,  including  $22,300  for  occupancy  of  own  buildings,     . 
Advertising,  printing,  postage,  etc., 
Legal  expenses,      .... 
Furniture  and  fixtures,  . 
Repairs  and  expenses  on  real  estate. 
Taxes  on  real  estate. 
State  taxes  on  premiums. 
Insurance  department  licenses  and  fees, 
All  other  licenses,  fees  and  taxes,     . 
Loss  on  sale  or  maturity  of  ledger  assets. 
Decrease  by  adjustment  in  book  value  of  stocks  and  bonds. 
Premium  on  bonds  purchased. 
All  other  disbursements. 

Total  disbursements. 

Balance,  .... 

Ledger  Assets. 

Book  value  of  real  estate, $1,678,650  00 

Mortgage  loans  on  real  estate,          ......  6,178,632  60 

Loans  secured  by  collateral  (Schedule  A) ,          ....  9,00000 

Loans  to  pohcy-holders, 3,821,333  00 

Premium  notes  on  policies  in  force,            .....  63,669  00 

Book  value  of  bonds  and  stocks,  (Schedule  B),           ...  21,532,499  17 

Cash  in  office, 1,691  21 

Deposits  in  trust  companies  and  banks  on  interest,    .          .          .  368,383  42 

Loans  on  personal  security,     .......  15,934  77 

$33,669,793  17 


$431,772  42 

23,665  49 

72,174  70 

6,155  28 

32,049  20 

110,346  08 

34.006  38 
46,059  96 

2,590  99 
8,940  78 

38.007  27 
22,065  74 
42,855  46 

5,493  84 
39,440  69 

2,885  00 

205,150  47 

17,037  50 

14,841  29 

$4,786,160  87 

^33,669,793  17 


Total  ledger  assets. 


Non-Ledger  Assets. 


Literest  due  and  accrued  on: 

Mortgages, 

Bonds, 

Collateral  loans, 

Premium  notes. 

Other  assets. 
Rents  due  and  accrued. 

Market  value  of  stocks  and  bonds  over  book  value, 

New  Business. 

Uncollected  premiums,  .  .  $62,495  90 

Deferred  premiums,        .  .  74,106  30 


Total,     .... 
Deduct  loading. 

Net  uncollected  and  deferred 
premiums. 

Gross  assets,  . 


$136,602  20 
31,760  01 


$81,868  70 

255,723  46 

170  13 

50,033  49 

270  18 

12,510  67 


Renewals. 

1266,895  53 
370,366  17 

$637,261  70 
148,163  35 


400,576  63 
31,452  33 


$104,842  19         $489,098  35       593,940  54 


$34,695,762  67 


54  STATE    MUTUAL    LIFE    ASSURANCE    CO. 


Assets  not  admitted. 
Loans  on  personal  security,     .         .  .         .  $15,934  77 

Premium  notes,     .         .  .  .         .         .  12,733  80       $28,668  57 


Admitted  assets, $34,667,094  10 

Liabilities. 

Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent.,  and  the  American  table,  with 
interest  at  3^  and  3  per  cent., $30,824,221  00 

Deduct  net  value  of  risks  reinsured,  .....        245,854  00 


Net  reserve, $30,578,367  00 

Present  value  of  supplementary  contracts  not  involving  life  con- 
tingencies,   166,129  00 

Death  losses  reported, $112,998  80 

Death  losses  and  other  policy  claims  resisted,    .  17,000  00       129,998  80 


Dividends  left  to  accumulate  and  interest  thereon,     .          .          .  233,322  72 

Premiums  paid  in  advance,     .......  56,934  00 

Miscellaneous  accounts  due  or  accrued,     .....  8,338  07 

State,  county  and  municipal  taxes  due  or  accrued,    .          .          .  80,000  00 

Dividends  or  other  profits  due  policy-holders,   ....  53,967  98 

Dividends  apportioned  on  annual  dividend  policies,  payable  dur- 
ing 1910, 119,030  31 

Dividends  apportioned  on  deferred  dividend  policies,  payable  dur- 
ing 1910, 20,665  46 

Held  for  5  year  dividend  policies,  payable  after  1910,           .          .  126,432  45 

Extra  reserve  carried  by  company  for  annuities,        .          .          .  20,091  00 

Unassigned  funds  (surplus),    .......  3,073,817  31 


Total  liabilities, $34,667,094  10 

Pbemium  Note  Account. 
Premium  notes  on  hand  December  31,  1908,     .  $71,574  00 

Received  during  1909,  old  pohcies,  .  .  .  146,600  90 

Restored  by  revival  of  pohcies,        ...  354  00     $218,528  90 


Used  in  payment  of  losses  and  claims,      .          .  $656  90 

Used  in  purchase  of  surrendered  policies,  .          .  3,898  00 

Voided  by  lapse, 1,809  00 

Redeemed  by  maker  in  cash,  ....  148,496  00       154,859  90 


Premium  notes  on  hand  December  31,  1909,       .  .         .       $63,669  00 

Exhibit  op  Policies. 
In  Force  Dec.  SI,  1908. 

Number.  Amount.  Total  No.  Total  Amount. 

Whole  Hfe,    .  .          .  25,422  $66,239,524  00 

Endowment,  .          .  21,034  49,238,725  00 

All  other,      .  .         .  2,623  7,241,030  00 

Reversionary  additions,  -  2,014,736  00     49,079  $124,734,015  00 
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Issued  During  the  Year. 


Whole  life,    . 

Endowment, 

All  other. 

Reversionary    additions. 

Number.               Amount. 

4,427    $12,384,254  00 

955        1,892,914  00 

780        2,302,400  00 

208,080  00 

Total  No. 

6,162 

33 

5 

Total  Amount. 

$16,787,648  00 

Whole  life,    . 
Endowment, 
AU  other. 

Old  Policies  Revived. 
24           $47,500  00 

4  6,000  00 

5  9,000  00 

62,500  00 

Whole  life,    . 

Endowment, 
All  other, 

Old  Policies  Increased. 

2  $104,046  00 

45,428  00 

3  15,330  00 

164,804  00 

Whole  hfe,    . 
Endowment, 
All  other. 

Transfers,  Deductions. 
7           $13,000  00 
12             23,500  00 
117           302,850  00 

Whole  life,    . 
Endowment, 


Total, 


Whole  life,    . 
Endowment, 
All  other, 
Reversionary 


136         $339,350  00 

Transfers,  Additions. 
113         $294,350  00 
23  45,000  00 


additions. 


136         $339,350  00 

Terminated  During  the  Year. 

1,812      $4,827,311  00 

1,233        2,870,233  00 

419        1,305,683  00 

175,676  00 


55,279  $141,748,967  00 


3,464 

$9,178,903  00 

How  Terminated. 

By  death. 

486 

$1,480,129  00 

maturity. 

247 

593,983  00 

expiry,    . 

131 

255,052  00 

surrender, 

1,057 

1,975,782  00 

lapse. 

959 

2,248,153  00 

decrease. 

45 

1,179,496  00 

Not  taken,    . 

539 

1,446,308  00 

3,464 

9,178,903  00 

Policies  in  Force  Dec.  31,  1909. 
Whole  life,    .  .  .  28,169    $74,229,363  00 

Endowment,  .  .         20,771      48,334,334  00 

All  other,      .  .  .  2,875        7,959,227  00 

Reversionary    additions,  -        2,047,140  00     51,815  $132,570,064  00 
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Schedule  A.  Securities  held  as  Collateral. 


80  shares  Colwell  Lead  Co.,  preferred, 
Athol,  Mass.,  4s,  1923, 


Schedule  B.     Stocks  and  Bonds 

Railroad  Stocks. 
635  shares  Boston  &  Albany,  . 
433  "  Boston  Elevated,  . 
300       "       Chicago  &  Eastern  lUhiois,  Pref., 

1,100       "       Chicago  Great  Western,  Preferred, 
707       "       Chicago,  Milwaukee  &  St.  Paul,  Pref, 
368       "       Chicago,  Milwaukee  &  St.  Paul, 
100       "       Chicago  &  Northwestern,  Preferred, 
692       "       Chicago  &  Northwestern, 

60       "       Chicago,  Rock  Island  &  Pacific, 
800       "       Fitchburg,  Preferred, 
828       "       Illinois  Central, 
500       "       Morris  &  Essex, 
500       "       New  London  Northern,    . 
360       "       Newport  &  Fall  River  St., 
900       "       New  York  Central  &  Hudson  River, 

1,224       "       New  York,  New  Haven  &  Hartford 
900       "       Norwich  &  Worcester, 
500       "       Providence  &  Worcester, 
300       "       West  End  St.,  Preferred, 
300      "      West  End  St., 

Bank  Stocks. 
50  shares  Common.  Tr.  Co.,  Boston,  Mass., 
90       "       Eliot  National,  Boston,  Mass., 
57       "       First  National,  Boston,  Mass., 
104       "       National  Shawmut,  Boston,  Mass., 
54       "       North  Adams  National,   . 
37       "       State  National,  Boston,  Mass., 
100       "       Third  National,  Springfield,  Mass., 

25       "       Webster  &  Atlas  Nat.,  Boston,  Mass. 
118       "       Worcester  National, 
300       "       Worcester  Trust  Company, 

Miscellaneous  Stocks. 
280  shares  American  Tel.  &  Tel.  Co., 

8,510       "       Congress  Street  Associates, 
150       "       Copley  Square  Trust,  Boston,  Mass. 

1,050       "       New  England  Invest.  &  Security  Co 
306       "       Worcester  Electric  Light  Co., 
440       "       Worcester  Gas  Light  Co., 

State,  Counti/  and  Municipal  Bonds. 

Abington,  Mass.,  3*8,  1912-1916, 

Abington,  Mass.,  3Js,  1918-1921, 

Alabama  4s,  1956,     . 

Allegheny  (Pittsburgh)  Pa.,  4s,  1914, 

Allegheny  County,  Pa.,  4s,  1934, 

Anne  Arimdel  Countv,  Md.,  4s,  1946, 

Athol,  Mass.,  4s,  1928-1929, 

Atlantic  City,  N.  J.,  4s,  1925,      . 

Atlantic  City,  N.  J.,  4s,  1930,     . 

Baltimore,  Md.,  4s,  1955,  . 

Bay  Citv,  Mich.,  4s,  1910-1913, 

Beaver  County,  Pa.,  4s,  192S-1932, 

Boston,  Mass.,  3^s,  1932,  . 

Boston,  Mass.,  4s,  1937,     . 

Boston,  Mass.,  3is,  1944,  . 

Boston,  Mass.,  4s,  1946,     . 

Burlington,  Vt.,  4s,  1926, 

Cambridge,  Mass.,  3is,  1918, 

Cambridge,  Mass.,  4s,  1936, 

Cambridge,  Mass.,  4s,  1946,         , 


Company's 

Loaned 

Market  Value. 

Thereon. 

$8,000  00 

$5,000  00 

5,000  00 

4,000  00 

$13,000  00 

$9,000  00 

3  OWNED  BY  THE 

Company. 

Book  Value. 

Rate. 

Market  Value. 

.   $100,336 

00 

230 

$146,050  00 

57,589 

00 

135 

58,455  00 

36,600 

00 

120 

36,000  00 

80,000 

00 

64 

70,400  00 

99,100 

00 

172 

121,604  00 

40,400 

00 

158 

58,144  00 

14,012 

00 

227 

22,700  00 

76,700 

00 

185 

128,020  00 

6,000 

00 

200 

12,000  00 

78,070 

00 

132 

105,600  00 

92,922 

00 

148 

122.544  00 

34,450 

00 

185 

46,250  00 

84,977 

00 

210 

105,000  00 

45,600 

00 

110 

39,600  00 

111,687 

00 

127 

114,300  00 

1,    17.3,027 

00 

158 

193,392  00 

170,981 

00 

210 

189,000  00 

76,893 

00 

270 

135,000  00 

26,100 

00 

215 

32,250  00 

24,725 

00 

189 

28,350  00 

6,900 

00 

205 

10,250  00 

10,575 

00 

218 

19,620  00 

8,975 

00 

371 

21,147  00 

15,600 

00 

331 

34,424  00 

9,522 

00 

125 

6,750  00 

3,700 

00 

182 

6,734  00 

10,000 

00 

200 

20,000  00 

3,115 

00 

180 

4,500  00 

18,865 

00 

210 

24,780  00 

67,500 

00 

315 

94,500  00 

33,600 

00 

143 

40,040  00 

851,000 

00 

98 

833,980  00 

14,700 

00 

50 

7,500  00 

95,000 

00 

91 

95,550  00 

64,633 

00 

280 

85,680  00 

100,670 

00 

280 

123,200  00 

•  j   18,000 

00 1 

99 

98 

9,900  00 
7,840  00 

'.         104,686 

87 

105 

105,000  00 

9,000 

00 

101 

9,090  00 

52,392 

67 

102 

51,000  00 

25,240 

55 

100 

25,000  00 

29,778 

63 

102 

29,580  00 

25,574 

66 

99 

24,750  00 

15,073 

30 

98 

14,700  00 

50,000 

00 

105 

52.500  00 

49,235 

10 

100 

49;000  00 

51,456 

77 

100 

50,000  00 

104,773 

38 

96 

96,000  00 

100,951 

61 

104 

104,000  00 

51,009 

72 

95 

47.500  00 

51,965 

54 

105 

52,500  00 

20,363 

89 

102 

20,400  00 

48,693 

14 

98 

49,000  00 

26,780 

75 

104 

26,000  00 

51,967 

61 

105 

52,500  00 

STATE    MUTUAL    LIFE    ASSURANCE    CO. 


57 


Canton,  Ohio,  4s,  1921-22, 

Canton,  Ohio,  4s,  1926,       . 

Charlotte,  N.  C,  4*s,  1935, 

Chicago,  Ills.,  4s,  1927, 

Cleveland,  Ohio,  4s,  1922, 

Cleveland,  Ohio,  4s,  1927, 

Colorado  Springs,  Col.,  4s,  1921, 

Columbus,  Ohio,  5s,  1910, 

Columbus,  Ohio,  5s,  1913, 

Columbus,  Ohio,  4s,  1933, 

Danvers,  Mass.,  4s,  1913-1920, 

Danville,  Va.,  4s,  1935,      . 

Dubuque,  Iowa,  4s,  1919, 

Duluth,  Minn.,  4^3,  1914, 

Duluth,  Minn.,  4s,  1921,     . 

Duluth,  Minn.,  4s,  1928,     . 

Durham,  N.  C,  4^3,  1941, 

Gardner,  Mass.,  4s,  1917-1924, 

Gloucester,  Mass.,  4s,  1911-1916, 

Gloucester,  Mass.,  3is,  1918-1919, 

Greenville,  County  S.  C,  ^s,  1939, 

Hennepin  Co.  and  City  of  Minn.,  Minn.,  4^s 

Hudson  Coimty,  N.  J.,  4s,  1954, 

Indianapolis,  Ind.,  4s,  1927, 

Kansas  City,  Mo.,  4s,  1924, 

Kennebec  Water  District,  Me.,  3  Js,  1925 

King  County,  Wash.,  5s,  1928, 

Laurens  County,  S.  C,  4is,  1938-1939 

Lorain,  Ohio,  4^3,  1910,     . 

Lorain,  Ohio,  4^8,  1911-12, 

Lorain,  Ohio,  4|s,  1913,     . 

Los  Angeles,  Cal.,  4*s,  1935, 

Louisville,  Ky.,  3Js,  1943, 

Lynn,  Mass.,  4s,  1918, 

Massachusetts  3s,  1941, 

Medford,  Mass.,  4s,  1925,  . 

Memphis,  Tenn.,  4s,  1933, 

Meriden,  Conn.,  4s,  1933-1935, 

Milwaukee,  Wis.,  4s,  1919-1921, 

Milwaukee,  Wis.,  4s,  1924-1925, 

Milwaukee,  Wis.,  4s,  1926-1927, 

MinneapoHs,  Minn.,  4s,  1938, 

Montclair,  N.  J.,  4s,  1910-1911, 

Montreal,  P.  Q.,  3^3,  1939, 

Nashville,  Tenn.,  4^8,  1918, 

Nashville,  Tenn.,  4+s,  1923, 

Natick,  Mass.,  4s,  1926,      . 

New  Bedford,  Mass.,  4s,  1910-1911, 

New  Bedford,  Mass.,  4s,  1914-1916, 

New  Bedford,  Mass.,  4s,  1957,    . 

New  Britain,  Conn.,  4s,  1936,     . 

Newport  News,  Va.,  4s,  1941,     . 

Newport  News,  Va.,  4-|-s,  1943,  . 

Newton,  Mass.,  3^s,  1922, 

New  York  4s,  1958, 

New  York,  N.  Y.,  4s,  1936, 

New  York,  N.  Y.,  3+s,  1954, 

New  York,  N.  Y.,  Us,  1957, 

North  Pro\idence,  R.  I.,  4s,  1935, 

Norwalk,  Conn.,  4s,  1927, 

Norwood,  Mass.,  4s,  1935-1947, 

Omaha,  Neb.,  5s,  1912,      . 

Omaha,  Neb.,  4s,  1924r-33, 

Orangeburg,  S.  C,  4^8,  1947,      . 

Pawtucket,  R.  I.,  4s,  1923, 

Pawtucket,  R.  I.,  4s,  1937-44,    . 

Peoria,  Ills.,  4s,  1926, 

Pittsburgh,  Pa.,  4s,  1932-1935, 

Pittsfield,  Mass.,  SJs,  1917-1920, 

Princeton,  Mass.,  3|s,  1910-1915, 

Quincy,  Ills.,  4s,  1913, 

Quincy,  Mass.,  4s,  1911,     . 


1921 


Book  Value. 

Rate. 

Market  Value. 

1  $50,807 

76  1 

101 
102 

$30,300  00 
20,400  00 

32,019 

99 

104 

31,200  00 

15,185 

15 

102 

15,300  00 

102,164 

44 

101 

101,000  00 

51,449 

03 

102 

51,000  00 

50,330 

17 

98 

49,000  00 

25,231 

24 

101 

25,250  00 

10,400 

08 

104 

10,400  00 

129,816 

64 

101 

130,290  00 

30,453 

95 

100 

30,000  00 

51,047 

59 

98 

49,000  00 

25,000 

00 

100 

25,000  00 

30,663 

13 

101 

30,300  00 

19,633 

27 

102 

20,400  00 

48,547 

85 

97 

48,500  00 

31,295 

51 

104 

31,200  00 

87,810 

39 

101 

84,840  00 

30,127 

92 

101 

30,300  00 

53,449 

94 

98 

50,960  00 

26,625 

23 

104 

26,000  00 

52,806 

48 

106 

53,000  00 

26,571 

17 

100 

25,000  00 

48,556 

72 

103 

51,500  00 

104,930 

85 

100 

100,000  00 

45,176 

24 

95 

47,500  00 

26,062 

19 

111 

27,750  00 

20,951 

34 

96 

19,200  00 

37,210 

84] 

100 

11,000  00 

101 

21,210  00 

J 

I 

102 

5,100  00 

51,435 

28 

108 

54,000  00 

51,389 

57 

95 

47,500  00 

45,312 

11 

101 

45,450  00 

204,898 

97 

87 

174,000  00 

20,371 

19 

103 

20,600  00 

70,423 

86 

98 

68,600  00 

60,937 

09 

100 

60,000  00 

51,976 

88 

101 

50,500  00 

I   40,472 

28  { 

101 
102 

20,200  00 
20,400  00 

50,942 

30 

103 

51,500  00 

6,041 

97 

100 

6,000  00 

97,488 

91 

91 

91,000  00 

10,270 

21 

104 

10,400  00 

52,499 

30 

105 

52,500  00 

4,952 

33 

100 

5,000  00 

I   29,000 

00 1 

100 
101 

7,000  00 
22,220  00 

26,318 

67 

103 

25,750  00 

25,947 

64 

100 

25,000  00 

25,777 

98 

96 

24,000  00 

27,208 

56 

104 

26,000  00 

25,567 

03 

98 

24,500  00 

54,681 

44 

112 

56,000  00 

101,154 

30 

100 

100,000  00 

50,453 

86 

90 

45,000  00 

52,328 

68 

111 

55,500  00 

25,816 

63 

100 

25,000  00 

25,118 

15 

101 

25,250  00 

26,231 

77 

100 

26,000  00 

25,541 

41 

102 

25,500  00 

55,977 

85 

100 

55,000  00 

22,886 

38 

100 

23,000  00 

13,336 

91 

101 

13,130  00 

67,918 

86 

102 

68,340  00 

50,851 

66 

100 

50,000  00 

51,158 

47 

104 

52,000  00 

40.060 

83 

98 

39,200  00 

6,000 

00 

100 

6,000  00 

10,000 

00 

100 

10,000  00 

12,000 

00 

100 

12,000  00 
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Ramsey  County,  Minn.,  S^s,  1923, 
Rutherford,  N.  J.,  Borough  of,  4^8,  1922, 
Saginaw,  Mich.,  4s,  1915,  . 
Saginaw,  Mich.,  4s,  1925,  . 
St.  Joseph,  Mo.,  4s,  1928, 
St.  Louis  County,  Minn.,  4-|s,  1918, 
St.  Paul,  Minn.,  4s,  1912, 
St.  Paul,  Minn.,  4s,  1939, 
Schenectady,  N.  Y.,  4^3,  1912-1913, 
Schenectadj^  N.  Y.,  4*s,  1914-1915, 
Schenectady,  N.  Y.,  4-^-8,  1916-1917, 
Schenectady,  N.  Y.,  44s,  1919,   . 
Seattle,  Wash.,  4s,  1925,    . 
Seattle,  Wash.,  4is,  1927, 
Seattle  School  District  4-^3,  1924, 
South  Norwalk,  Conn.,  4s,  1925-1935, 
Springfield,  Mass.,  4s,  1917-1922, 
Springfield,  Mass.,  4s,  1923-1927, 
Springfield,  Mass.,  S^s,  1923,       . 
Springfield,  Ohio,  4s,  1922, 
Troy,  N.  Y.,  4s,  1921-1925, 
Troy,  N.  Y.,  4s,  1926, 
Waltham,  Mass.,  S^s,  1923, 
Waterbury,  Conn.,  4s,  1943-1952, 
Westchester  County,  N.  Y.,  4^8,  1936, 
Woonsocket,  R.  I.,  4s,  1929, 
Worcester,  Mass.,  4s,  1918, 
Yonkers,  N.  Y.,  4s,  1933-1935, 
York,  Pa.,  4s,  1923, 

Railroad  Bonds. 
Allegheny  &  Western  4s,  1998,  . 
At.,  T.  &  S.  F^,  Tr.-Cont.  Sh.  Line  1st  mort.  4s,  1958, 
Atlanta,  Birmingham  &  Atlantic  5s,  1936,  . 
Atlanta  Northern  5s,  1954, 
Atlantic  Ave.,  Brooklyn,  N.  Y.,  5s,  1931,     . 
Atlantic  Coast  Line  con.  mort.  4s,  1952, 
Atlantic  &  Danville  1st  mort.  4s,  1948, 
Bait.,  Chesapeake  &  Atlantic  1st  mort.  5s,  1934, 
Baltimore  &  Ohio  Prior  lien  3^8,  1925, 
B.  &  O.  (Pitts.,  L.  E.  &  W.  Va.  Sys.)  4s,  1941, 
Baltimore  &  Ohio  1st  mort.  4s,  1948, 
Bangor  &  Aroostook,  Piscat.  Div.  5s,  1943,  . 
Bangor  &  Aroostook  Cons.  mort.  4s,  1951,  . 
Birmingham  Ry.,  Light  &  Power  4-2S,  1954, 
Boston  &  Albany  4s,  1913, 
Boston  &  Albany  4s,  1933-34,    . 
Boston  Elevated  4s,  1935, 
Boston  &  Lowell  4s,  1929, 
Boston  &  Maine  4s,  1926, 
Boston  &  Maine  4^3,  1944, 
Boston  &  New  York  Air  Line  4s,  1955, 
Boston  &  Northern  Street  48,  1954,     . 
Boston,  Revere  Beach  &  Lynn  4^8,  1927, 
Broadway  Surface,  New  York,  N.  Y.,  5s,  1924, 
Brooklyn  City  5s,  1941,      .... 
Buffalo,  Rochester  &  Pitts.  Equip.  4^3,  1921, 
Buffalo  &  Susquehanna  43,  1951, 
Buffalo  &  Susquehanna  1st  mort.  4^3,  1953, 
Burlington  &  Missouri  River  in  Neb.,  43,  1910, 
Central  of  New  Jersey  Gen.  mort.  53,  1987, 
Central  Indiana  43,  1953,  .... 
Central  New  England  1st  mort.  5s,  1919,     . 
Central  Pacific  Short  Line  4s,  1954,     . 
Chicago,  Burlington  &  Quincy,  111.  Div.  3^8,  1949, 
Chicago,  Burlington  &  Quincy  Gen.  mort.  4s,  1958, 
Chicago  &  Eastern  Illinois  1st  Cons.  mort.  63,  1934, 
Chicago  &  Eastern  Illinois  Gen.  mort.  53,  1937, 
Chicago  &  Indiana  Coal  5s,  1936, 
Chicago,  Indiana  &  Southern  4s,  1956, 
Chicago  Junction  43,  1945,  .... 

Chic.  Jt.  Rys.  &  U.  Stk.  Yds.  Coll.  Tr.  Ref .  4s,  1940, 
Chicago,  Lake  Shore  &  Eastern  1st  mort.  4^8,  1969, 


Book  Value. 

$39,497  29 

51.398  27 
36,354  34 
51,743  23 
50,000  00 
51,756  73 
27,000  00 
50,871  79 

53,158  62 

51,637  89 

25,848  81 

52,483  94 

51,427  30 

60,058  04  I 

40,216  46 

10,373  09 

21,341  47/ 

25,551  75 

50,984  79 

64,882  84 

51,713  03 

76,285  60 

30,467  57 
25,975  84 

51,113  87 

94,491  52 

90,945  02 

25,223  86 

83,364  57 

150,000  00 

23,505  40 

.  57,536  63 

37.266  84 
46,754  30 

100,000  00 

28,117  97 

24,021  64 

23,760  66 

49,349  68 

149,288  29 

104,904  96 

50.267  85 
71,482  94 
51,961  07 

104,316  82 

93,325  23 

10,096  83 

40,727  10 

101,920  52 

51,615  06 

99.399  15 
72,640  60 
20,000  00 
63,921  09 
48,595  56 
51,471  22 
48,878  51 
74,593  83 

187,775  80 

97,026  65 

63,071  53 

27,933  53 

118,468  30 

50,353  89 

49,308  55 

53,236  12 


Rate. 

97 
102 
100 

99 
100 
104 
100 
102 
102 
103 
104 
105 
100 
106 
105 
100 
102 
103 

97 
101 
101 
102 

96 
100 
110 
100 
102 
100 
100 

102 

94 

55 

100 

100 

96 

93 

103 

93 

93 

99 

108 

84 

93 

100 

101 

100 

100 

99 

107 

100 

89 

103 

103 

103 

102 

82 

75 

100 

125 

91 

104 

92 

90 

100 

126 

114 

112 

95 

94 

92 

107 


Market  Value. 
$38,800  00 
51,000  00 
36,000  00 
49,500  00 
50,000  00 
52,000  00 
27,000  00 
51,000  00 
18,360  00 
18,540  00 
9,360  00 
7,350  00 
50,000  00 
26,500  00 
52,500  00 
50,000  00 
33,660  00 
27,810  00 
38,800  00 
10,100  00 
17,372  00 
3,876  00 
24,000  00 
50,000  00 
66,000  00 
50,000  00 
76,500  00 
30,000  00 
25,000  00 

51,000  00 
94,000  00 
55,000  00 
25,000  00 
85,000  00 

144,000  00 
23,250  00 
51,500  00 
37,200  00 
46,500  00 
99,000  00 
27,000  00 
21,000  00 
23,250  00 
50,000  00 

151,500  00 

100,000  00 
50,000  00 
74,250  00 
53,500  00 

100,000  00 
89,000  00 
10,300  00 
41,200  00 

103,000  00 
51,000  00 
82,000  00 
56,250  00 
20,000  00 
62,500  00 
45,500  00 
52,000  00 
46,000  00 
69,300  00 

190,000  00 
94,500  00 
62,700  00 
28,000  00 

118,750  00 
47,000  00 
46,000  00 
53,500  00 
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Book  Value.  Kate.  Market  Value. 

Chicago  &  Northwestern  Deb.  5s,  1921,        .           .  $159,867  19  107  $160,500  00 

Chicago  &  Northwestern  Extension  4s,  1926,         .  102,822  41  100  100,000  00 

Chicago  &  Northwestern  6s,  1929,        .           .           .  32,858  67  112  33,600  00 

Chicago  &  Northwestern  5s,  1929,        .           .          .  15,100  85  109  15,260  00 

Chicago  &  Northwestern  5s,  1933,        .           .           .  56,962  51  111  55,500  00 

Chicago  Railways  Co.  Series  A,  4s,  5s,  1927,            .  51,547  49  95  47,500  00 

Chicago,  Rock  Island  &  Pacific  1st  mort.  4s,  1934,  92,805  08  91  91,000  00 

Chicago,  Rock  Island  &  Pacific  Gen.  mort.  4s,  1988,  100,000  00  99  99,000  00 

Chica.,  St.  P.,  Minn.  &  Omaha  Cons.  mort.  6s,  1930,  64,026  38  127  63,500  00 

Chicago  &  Western  Indiana  4s,  1952,             .           .  98,789  93  94  94,000  00 

Chicago  &  West  Michigan  5s,  1921,     .           .           .  25,223  64  103  25,750  00 

Cin.,  Hamilton  &  Dayton  Gen.  mort.  5s,  1942,        .  45,057   19  107  53,500  00 

Cin.,  Indianap.  &  Western  1st  mort.  4s,  1953,       .  49,761  64  88  44,000  00 

Cin.,  &  Muskingum  Valley  1st  mort.  4s,  1948,        .  30,000  00  93  27,900  00 

Citizens  Elec.  St.,  Newburyport,  Mass.,  5s,  1920,  .  26,378  06  102  25,500  00 

Cleve.,  Cin.,  Ch.  &  St.  L.  (St.  L.  Div.)  4s,  1990,      .  120,089  16  94  117,-500  00 

Cleve.,  Columbus,  Cin.  &  Indianapolis  7s,  1914,      .  19,799  21  110  19,800  00 

Cleveland  Electric  5s,  1913,         ....  48,037  56  97  48,500  00 

Cleve.,  Lorain  &  Wheeling  1st  cons.  mort.  5s,  1933,  109,72189  113  113,000  00 

Cleveland  Terminal  &  Valley  1st  mort.  4s,  1995,    .  49,521  43  95  47,500  00 

Columbus  Connecting  &  Terminal  5s,  1922,          .  51,410  22  106  53,000  00 

Concord  &  Montreal  Deb.  4s,  1920,      .           .           .  99,410  52  98  98,000  00 

Connecticut  River  3^3,  1923,       ....  101,043  70  95  95,000  00 

Connecticut  River  4s,  1943,         ....  2.5,372  12  100  25,000  00 

Consolidated  Ry.,  New  Haven,  Conn.,  4s,  1954,      .  49,081  32  93  46,500  00 

Duluth,  Missabe  &  Northern  Gen.  mort.  5s,  1941,  53,719  13  106  53,000  00 

East  Middlesex  St.  5s,  1918,        ....  93,265  21  104  93,600  00 

Ellwood  Short  Line  5s,  1922,      ....  25,475  02  105  26,250  00 

Erie,  Penn.  Collateral  4s,  1951,             .           .           .  47,119  13  86  43,000  00 

Essex  Electric  St.  6s,  1911,          .           .           .           .  94,960  47  101  94,940  00 

Fitchburg  4s,  1920-27, 220,748  49  99  217,800  00 

Florida  East  Coast  4^-8,  1959,      ....  51,106  31  102  51,000  00 

Georgia  Railway  &  Electric  5s,  1932,             .           .  48,890  76  101  50.500  00 

Globe  St.,  Fall  River,  Mass.,  1st  mort.  5s,  1912,    .  30,426  30  100  30,000  00 

Greenbrier  4s,  1940, 24,650  91  95  23,750  00 

Gulf  and  Ship  Island  5s,  1952,    ....  25,715  99  96  24,000  00 

Housatonic  5s,  1937, 88,224  66  117  87,750  00 

Houston  Electric  5s,  1925,           ....  14,698  01  98  14,700  00 

Illinois  Central,  Cairo  Bridge  4s,  1950,          .           .  35,000  00  100  35,000  00 

Illinois  Central,  Western  Lines  4s,  1951,       .           .  50,000  00  99  49,500  00 

Illinois  Central  Ref.  mort.  4s,  1955,     .           .           .  99,856  78  99  99,000  00 

Indiana,  Illinois  &  Iowa  4s,  1950,        .           .           .  72,517  18  98  73,500  00 

Kansas  City  &  Westport  Belt  5s,  1926,        .           .  49,118  48  97  48,500  00 

Kings  Coimty  Elevated  4s,  1949,          .           .           .  43,992  30  85  34,850  00 

Lake  Erie  &  Western  1st  mort.  5s,  1937,      .           .  56,423  39  114  57,000  00 

Lake  Erie  &  Western  2nd  mort.  5s,  1941,     .           .  51,947  99  107  53,500  00 

Lake  Shore  &  Michigan  Southern  4s,  1928,    .           .  98,704  42  96  96,000  00 

Lake  Shore  &  Michigan  Southern  4s.  1931,             .  45,759  71  95  47,500  00 

Lehigh  &  New  York  4s,  1945,     ....  96,033  19  95  95,000  00 

Lehigh  Valley  Gen.  mort.  4s,  2003,      .           .           .  48,766  58  97  48,500  00 

Lehigh  Valley  Terminal  5s,  1941,         .           .           .  58,345  09  115  57,500  00 

Long  Island  Ref.  mort.  4s,  1949,          .           .           .  99,022  19  99  99,000  00 

Long  Island  City  &  Flushing  Cons.  mort.  5s,  1937,  52,453  31  106  53,000  00 

Louisiana  &  Arkansas  1st  mort.  5s,  1927,     .           .  25,234  38  97  24,250  00 

Louisville  &  Jeffersonville  Bridge  4s,  1945,  .           .  48,890  77  94  47,000  00 

Louisville  &  Nashville  Unified  4s,  1940,        .           .  50,529  78  100  50,000  00 

Louisville  &  Nashville  Terminal  1st  mort.  4s,  1952,  49,007  04  98  49,000  00 

Lowell,  Lawrence  &  Haverhill  St.  5s,  1923,            .  10,286  02  105  10,500  00 

Lynn  &  Boston  1st  mort.  5s,  1924,      .           .           .  26,208  66  106  26,500  00 

Maine  Central  Cons.  mort.  4s,  1912,    .           .           .  25,000  00  100  25,000  00 

Maine  Central  5s,  1923, 26,664  78  109  27,250  00 

Maine  Central  (Europ'n  &  N.  Amer.)  4s,  1933,      .  97,068  71  100  100,000  00 

Manchester  Traction  Light  &  Power  5s,  1921,        .  128,027  68  104  130,000  00 

Manitowoc,  G.  By.  &  Northw.  1st  mort.  3Js,  1941,  91,661   12  90  90,000  00 

Massachusetts  Electric  4is,  1910,         .           .           .  49,878  05  100  50,000  00 

Met.  St.  New  York,  N.  Y.,  Gen.  Coll.  Tr.  5s,  1997,  66,031  70  80  60,000  00 

Michigan  Central  5s,  1931,           ....  28,405  11  114  28,500  00 

Mima.,  Lyndale  &  Minnetonka  Joint  5s,  1919,        .  46,656  26  105  47,250  00 

Minn.,  St.  P.  and  S.  Ste.  Marie  Equip.  5s,  1910,    .  49,978  08  100  50,000  00 

Minn.,  St.  P.  &  S.  Ste.  Marie  1st  cons.  mort.  4s,  1938,  149,241  52  99  148,500  00 

Minn.  St.  Ry.  Co.  &  St.  P.  C.  Jt.  Cons.  mort.  5s,  1928,  53,078  37  106  53,000  00 

Missouri  Pacific  Coll.  Trust  5s,  1917,  .           .          .  40,565  89  101  40,400  00 
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N.  B.,  Midd.  &  Brockton  St.  5s,  1920,          .           .  $26,079  65  99  S?24,750  00 

New  Endand  4s,  1945, 50,475  04  101  50,500  00 

New  Haven  &  Northampton  Ref.  mort.  4s,  1956,  100,000  00  100  100,000  00 

New  York  Central  &  Hudson  River  Deb.  4s,  1934,  124,420  74  96  120,000  00 

N.  Y.  Cent.  &  Hiid.  Riv.  L.  S.  Coll.  SJs,  1998,        .  77,460  09  81  64,800  00 

New  York,  Lackawanna  &  Western  6s,  1921,        .  48,211  91  117  46,800  00 

New  York,  Lackawanna  &  Western  5s,  1923,        .  27,850  59  110  27,500  00 

N.  Y.,  N.  H.  &  Hart.  Notes,  4is,  1911,          .           .  25,080  94  100  25,000  00 

N.  Y.,  N.  H.  &  Hart.  Conv.  Deb.  6s,  1948,    .           .  51,000  00  134  68,340  00 

N.  Y.,  N.  H.  &  H.  H.  R.  &  P.  C.  1st  mort.  4s,  1954,  101,888  24  101  101,000  00 

N.  Y.,  N.  H.  &  Hart.  Deb.  4s,  1955,     .           .           .  155,804  58  97  145,500  00 

N.  Y.,  N.  H.  &  Hart.  Conv.  Deb.  3^8,  1956,            .  45,900  00  102  46,818  00 

New  York,  Ontario  &  Western  Notes,  5s,  1915,      .  51,797  26  102  51,000  00 

New  York,  Ontario  &  Western  Gen.  mort.  4s,  1955,  49,278  01  94  47,000  00 

New  York,  Ontario  &  Western  Ref.  mort.  4s,  1992,  52,215  04  97  48,500  00 

Norfolk  &  Western  1st  Lien  &  Gen.  mort.  4s,  1944,  24,270  77  93  23,250  00 

North  End  Street,  Worcester,  Mass.,  5s,  1915,        .  50,000  00  99  49,500  00 

Northern  Ohio  5s,  1945, 164,695  30  112  168,000  00 

N.  P.  and  Gt.  N.  Jt.  C.  B.  &  Q.  Coll.  4s,  1921,        .  209,428  21  97  203,700  00 

Norwich  &  Worcester  4s,  1927,             .           .           .  147,076  38  100  150,000  00 

Ohio  River  5s,  1936, 27,959  16  113  28,250  00 

Old  Colony  St.  4s,  1954, 93,325  23  88  88,000  00 

Omaha  St.  5s,  1914, 49,578  70  100  50,000  00 

Pacific  of  Missouri  Carondelet  Br.  4is,  1938,          .  29,430  38  104  31,200  00 

Pennsylvania  Conv.  3^-s,  1915,    ....  48,852  93  97  48,500  00 

Penobscot  Shore  Line  1st  mort.  4s,  1920,      .           .  49,069  01  98  49,000  00 

Phila.,  Bait.  &  Washington  1st  mort.  4s,  1943,      .  26,045  15  103  25,750  00 

Pitts.,  Cin.,  Chiea.  &  St.  L.  Cons.  mort.  i^s,  1942,  27,158  05  108  27,000  00 

Pitts.,  Cin.,  Chica.  &  St.  L.  Cons.  mort.  S^s,  1949,  49,575  89  94  47,000  00 

Pitts.,  Cin.,  Chica.  &  St.  L.  Cons.  mort.  4s,  1953-57,  100,577  91  100  100,000  00 

Providence  Terminal  4s,  1956,    ....  75,000  00  100  75,000  00 

Rhode  Island  Suburban  4s,  1950,         .           .           .  23,214  38  88  22,000  00 

Richmond-Washington  Collat.  Trust  4s,  1943,       .  51,403  32  100  50,000  00 

Rio  Grande  Western  Ry.  4s,  1939,       .           .           .  33,254  22  95  33,250  00 

Rochester  5s,  1930, 55,130  00  108  54,000  00 

Rock  Island-Frisco  Terminal  1st  mort.  5s,  1927,  .  78,692  68  100  75,000  00 

Rutland  Cons.  mort.  4^8,  1941,             .           .           .  55,123  61  102  51,000  00 

Saginaw  Vallev  Traction  1st  mort.  5s,  1920,          .  4,749  34  99  4,950  00 

St.  Johnsburv  &  Lake  Champ.  1st  mort.  5s,  1944,  42,58140  119  59,500  00 

St.  Louis,  Iron  Mt.  &  Southern  4s,  1933,        .           .  90,936  91  88  88,000  00 

St.  Paul,  Minn.  &  Manitoba  6s,  1933,            .           .  39,359  88  128  38,400  00 

St.  Paul,  Minn.  &  Manitoba  4^8,  1933,          .           .  27,457  21  107  26,750  00 

St  Paul,  Minn.  &  Manitoba,  Mont.  Ext.  4s,  1937,  21,134  83  99  19,800  00 

Schenectady  1st  mort.  4-^-s,  1941,          .           .           .  26,082  31  100  25,000  00 

Seaboard  Air  Line  5s,  1911,         ....  50,146  73  100  50,000  00 

Second  Avenue,  New  York,  Cons.  mort.  5s,  1948,  82,165  64  65  65,000  00 

Southern  Pacific  1st  Ref.  mort.  4s,  1955,      .           .  72,716  09  95  71,250  00 

Steinway  of  Long  Island  6s.  1922,        .           .           .  16,797  45  105  15,750  00 

Term.  R.R.  Asso.  of  St.  Louis  Gen.  mort.  4s,  1953,  50,000  00  98  49,000  00 

Terre  Haute  Electric  1st  mort.  5s,  1929,       .           .  24,361  94  100  25,000  00 

Terre  Haute  &  Indianapolis  Cons.  mort.  5s,  1925,  25,958  89  106  26,500  00 

Thirty-fourth  St.  Crosstown  5s,  1996,            .           .  57,761  47  73  54,750  00 

Toledo  &  Ohio  Central  Gen.  mort.  5s,  1935,           .  51,459  32  102  51,000  00 

Toledo,  St.  L.  &  Western  Prior  Lien  3*s,  1925,      .  46,257  75  89  44,500  00 

Tri-Citv  Ry.  &  Lt.,  Davenport,  la.  Coll.  Tr.  5s,  1923,  24,455  35  98  24,500  00 

Ulster  &  Delaware  5s,  1928,        ....  15,874  23  106  15,900  00 

Ulster  &  Delaware  4s,  1952,        ....  23,308  OS  87  21,750  00 

Union  Pacific  4s,  1947, 102,963  76  102  102,000  00 

Union  Pacific  1st  Lien  &  Ref.  mort.  4s,  2008,        .  99,753  30  98  98,000  00 

UnitedTr.&ElecProv.,  1st  Collat.  mort.  5s,  1933,  53,424  35  106  .53,000  00 

Wabash  Notes,  4is,  1910,             ....  49,954  42  100  50,000  00 

Wabash  1st  mort.  5s,  1939,          ....  56,435  48  113  56,500  00 

Wabash  (Tol.  &  Chica.  Div.)  4s,  1941,          .           .  24,519  20  88  22,000  00 

Wabash  Terminal  4s,  1954,          ....  91,525  22  86  86,000  00 

Wabash  Pitts.  Terminal  1st  mort.  4s,  1954,            .  88,686  83  54  .54,000  00 

West  End  Street  4s,  1915-32,     ....  336,823  00  100  325,000  00 

Western  Pacific  1st  mort.  5s,  1933,      .           .           .  93,552  02  97  97,000  00 

Wilkesbarre  &  Eastern  5s,  1942,           .           .           .  51,468  49  105  52,500  00 

Worcester  &  Clinton  St.  1st  mort.  5s,  1919,             .  10,000  00  99  9,900  00 

Worcester  Consolidated  St.  Deb.  4^8,  1920,            .  209,649  65  95  190,000  00 

Worcester,  Nashua  &  Rochester  4s,  1934,      .           .  97,090  35  100  100,000  00 

Worcester  &  Shrewsburv  5s,  1925,       .           .           .  22,561   57  100  22,000  00 

Worcester  &  Southbridge  St.  Us,  1922,        .          .  50,919  92  90  45,000  00 
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Miscellaneous  Bonds. 
American  Tel.  &  Tel.  Co.  5s,  1910,       . 
American  Tel.  &  Tel.  Co.  4s,  1929,       . 
Arcade  Building  &  Realty  Co.  6s,  1926, 
Boston  Electric  Light  Co.  5s,  1924,      . 
Brooklyn  Union  Gas  Co.  5s,  1945, 
Central  Union  Telephone  Co.  6s,  1916, 
Chicago  Edison  Co.  5s,  1926, 
Congress  Hotel  Co.,  Chicago,  111.,  4is,  1910, 
Congress  Hotel  Co.,  Chicago,  111.,  4*s,  1911-12, 
Congress  Hotel  Co.,  Chicago,  111.,  A^s,  1913-14, 
Congress  Hotel  Co.,  Chicago,  111.,  A\s,  1915-16, 
Congress  Hotel  Co.,  Chicago,  111.,  4is,  1917-18, 
Congress  Hotel  Co.,  Chicago,  111.,  4*8,  1919-21, 
Congress  Hotel  Co.,  Chicago,  111.,  4*3,  1922-24, 
Congress  Hotel  Co.,  Chicago,  111.,  4As,  1925-28, 
Congress  Hotel  Co.,  Chicago,  111.,  4+s,  1929-33, 
Congress  Hotel  Co.,  Chicago,  111.,  4is,  1934-39, 
Congress  Hotel  Co.,  Chicago,  111.,  4is,  1940-41, 
Congress  Hotel  Company,  Chicago,  111.,  6s,  1933, 
Congress  Hotel  Company,  Chicago,  111.,  5s,  1941, 
Crompton  &  Knowles  Loom  Works,  6s,  1910, 
Crompton  &  Knowles  Loom  Works,  6s,  1911, 
Crompton  &  Knowles  Loom  Works,  6s,   1912-13, 
Crompton  &  Knowles  Loom  Works,  6s,  1914, 
Crompton  &  Knowles  Loom  Works,  6s,  1915—16, 
Crompton  &  Knowles  Loom  Works,  6s,  1917-18, 
Crompton  &  Knowles  Loom  Works,  6s,  1919-20, 
Crompton  &  Knowles  Loom  Works,  6s,  1910, 
Edison  Electric  Ilium.  Co.,  4s,  1939, 
Edison  Electric  Ilium.  Co.,  5s,  1995, 
Maiden  Electric  Co.  5s,  1917,      . 
Milwaukee  Gas  Light  Co.  4s,  1927, 
Minneapolis  Gas  Light  Co.  5s,  1930, 
Minneapolis  Gas  Light  Co.  6s,  1930, 
Minneapolis  General  Electric  Co.  5s,  1934, 
Missouri  &  Kansas  Telephone  Co.  5s,  1929, 
Montreal  Light,  Heat  &  Power  Co.  A^s,  1932, 
Montreal  Light,  Heat  &  Power  Co.  5s,  1933, 
New  England  Company,  Cleveland,  O.,  4-|s,  1920 
New  England  Tel.  &  Tel.  Co.  5s,  1915, 
N.  Y.  G.  &  Elec.  Lt.,  Ht.  &  Pow.  Co.  4s,  1949, 
New  York  Telephone  Co.  4^8,  1939,    . 
New  York  &  Westchester  Lighting  Co.  4s,  2004, 
Pawtucket  Gas  Co.  4s,  1932, 
Pennsylvania  Telephone  Co.  5s,  1918, 
Puget  Sound  Power  Co.  5s,  1933, 
St.  Joseph  Stock  Yards  Co.  4is,  1930, 
St.  Louis  National  Stock  Yards  4s,  1930,      . 
Standard  Gas  Light  Co.  5s,  1930, 
Torrington  Company  5s,  1918,    . 
United  Elec.  Light  &  Power  Co.  4*s,  1929,  . 
Washington  Water  Power  Co.  5s,  1939, 
Western  Telephone  &  Telegraph  Co.  5s,  1932, 
Western  Union  Telegraph  Co.  4^s,  1950, 


Book  Value. 

S:iOO,000  00 

48,483  22 

100,000  00 

55,389  92 

28,313  46 

55,499  88 

51,592  67 


88,000  00 


1,002 
44,128 
55,989 
31,363 
71,827 
25,445 
50,347 

102,301 
76,707 
25,563 
25,695 

132,000 
25,218 
46,022 
24,376 
23,287 
48,701 
51,463 
48,654 
50,927 
50,000 
31,737 
20,000 
46,281 
51,730 
26,000 
52,104 


60,481  60 
50,000  00 


42,996  20 


Rate. 

100 

93 

100 

111 

107 

104 

100 

100 

99 

98 

97 

96 

95 

94 

93 

92 

91 

90 

112 

97 

100 

101 

102 

103 

104 

105 

106 

100 

88 

110 

105 

92 

100 

100 

100 

100 

99 

101 

100 

102 

84 

98 

78 

93 

102 

100 

91 

90 

104 

100 

93 

103 

98 

97 


.121,532,499  17 


Market  Value. 

$100,000  00 

46,500  00 

100,000  00 

55,500  00 

26,750  00 

57,200  00 

50,000  00 

2,750  00 

5,445  00 

5,390  00 

5,335  00 

5,280  00 

7,837  50 

7,755  00 

10,230  00 

12,650  00 

15,015  00 

4,950  00 

61,600  00 

48,500  00 

2,700  00 

2,727  00 

5,508  00 

2,781  00 

5,616  00 

5,670  00 

20,882  00 

1,000  00 

44,000  00 

55,000  00 

31,500  00 

69,000  00 

25,000  00 

50,000  00 

100,000  00 

75,000  00 

24,750  00 

25,250  00 

132,000  00 

25,500  00 

42,000  00 

24,500  00 

19,500  00 

46,500  00 

51,000  00 

50,000  00 

45,500  00 

45,000  00 

31,200  00 

20,000  00 

46,500  00 

51,500  00 

25,480  00 

48,500  00 

$21,563,951  50 
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ABSTRACTS  OF  STATEMENTS  OF  COMPANIES  OF  OTHER 

STATES. 


^TNA  LIFE  INSURANCE  COMPANY,  HARTFORD,  CONN. 

Incorporated  June,  1820.    Commenced  business  October,  1850. 
Paid-up  Capital,  $2,000,000. 

Morgan  G.  Bulkeley,  President.  C.  E.  Gilbert,  Secretary. 

Income. 

Life  Department. 

First  year's  premiums,  less  $1,826.57  for  reinsurance,  .  .      $981,631  44 


Surrender  values  applied  to  pay  first  year's  premiums. 

Total  first  year's  premiums  on  original  policies,  . 
Dividends  applied  to  purchase  paid-up  additions, 
Surrender  values  applied  for  paid-up  insurance. 
Consideration  for  life  annuities,        ..... 
Consideration  for  supplementary  contracts  involving  life  contin- 
gencies,     ......... 

Total  new  premiums,        ....      $1,461,985  81 
Renewal  premiums,  less  $3,825.63  for  reinsurance,     . 
Dividends  applied  to  pay  renewal  premiums,    . 
Surrender  values  applied  to  pay  renewal  premiums,   . 

Total  renewal  premiums,  .  .  .      $9,085,309  53 


18,647  80 

L,000,279  24 

2,902  35 

365,117  97 

88,686  25 

5,000  00 

5,754,596  57 

329,715  25 

997  71 


Total  premium  income,    .... 

Consideration  for  supplementary  contracts  not 
contingencies,     ...... 

Dividends  left  with  company  to  accumulate,     . 

Total, $ 

Accident  Department. 
Net  premiums  written : 
Accident,  . 
Health, 
Liability,  . 
Workmen's  collective, 

Conscience  money, 
Total,    . 

General  Income 
Interest  on  mortgages,   .... 
on  collateral  loans,     . 
on  bonds  and  dividends  on  stocks, 
on  premium  notes  and  policy  loans, 
on  bank  deposits, 
on  other  debts. 


involving  life 
10,759,811  94 


$10,547,295  34 

50,668  00 
161,848  60 


$1,638,435  68 

312,339  55 

3,619,585  82 

57,266  13 


5,627,752  18 


52,249,222  69 

46,444  38 

1,248,510  34 

485,128  03 

76,767  65 

2,992  67 


5,627,627  18 
125  00 
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Discount  on  claims  paid  in  advance, 
Rent,  including  $32,500  for  occupancy  of  own 
buildings,  ...... 


$2,155  77 

47,309  52  $4,158,531  05 


Profit  on  sale  or  maturity  of   real  estate,  $4,896.97;   bonds, 

$9,477.56;  stocks,  $21,586.05, 35,960  58 

Increase  by  adjustment  in  book  value  of  bonds,         .  .  .  5,199  85 

Life  department, 10,759,811  94 

Accident  department,    ........    5,627,752  18 


Total  income,  ..... 

Ledger  Assets  December  31,  1908,  . 

Total, 

Disbursements. 

Life  Department. 
Death  claims  and  additions,  .... 
Matured  endowments  and  additions, 


$20,587,255  60 
.  88,507,917  69 

$109,095,173  29 


13,644,255  44 
2,641,212  00  $6,285,467  44 


Annuities  involving  life  contingencies. 
Premium  notes  voided  by  lapse,       .... 
Surrender  values  paid  in  cash,  .  .  .  . 

applied  to  pay  new  premiums, 
applied  to  pay  renewal  premiums,  . 
applied  to  purchase  paid-up  insurance, 
Dividends  paid  policy-holders  in  cash, 

applied  to  pay  renewal  premiums,    . 
applied  to  purchase  paid-up  additions, 
left  with  the  company  to  accumulate, 

Total  paid  policy-holders,  .         .  . 

Investigation  and  settlement  of  policy  claims,  . 
Supplementary  contracts  not  involving  life  contingencies, 
Dividends  held  on  deposit  surrendered,    . 
Commissions   to    agents:  new   policies,    $365,554.63;  renewals 
$498,333.58;  annuities,  $4,434.31,  .... 

Commuted  renewal  commissions,     ..... 

Branch  office  expenses,  ....... 

Agency  supervision,  traveling  and  other  agency  expenses,  . 

Medical  examiners'  fees,  $71,261.50,  and  inspections,  $22,098.75 

Salaries  of  officers  and  home  office  employees,  . 

Rent,  including  $25,000  for  occupancy  of  own  buildings,    . 

Advertising,  printing,  postage,  etc.. 

Legal  expenses,      .... 

Furniture  and  fixtures,  . 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees, 

All  other  licenses,  fees  and  taxes,     . 

All  other  disbursements, 

Total,    . $11,052,131  73 

Accident  Department. 
Net  losses  paid:  accident,  $620,353.89;  health,  $113,453;  liability, 

$1,716,884.21;  workmen's  collective,  $18,409.05,    . 
Investigation  and  adjustment  of  claims  :  accident,  $38,789.67; 

health,  $2,314.63;  liability,  $164,593.31,         .... 


21,461  72 

994  46 

1,340,301  50 

18,647  80 

997  71 

365,117  97 

340,546  39 

329,715  25 

2,902  35 

161,848  60 

58,868,001  19 

2,732  90 

27,109  10 

201,903  72 

868,322*52 

10,019:86 

88,845|76 

49,267^23 

93,360  25 

298,137  61 

71,924  95 

121,389  33 

9,351  45 

10,541  03 

123,170  45 

9,410  61 

194,973  38 

3,670  39 


2,469,100  15 
205,697  61 
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Commissions,  less  those  on  return  premiums  and  reinsurance 
accident,  $521,572.28;  health,  $94,205.38;  liability,  $737,310.62 
workmen's  collective,  $9,290.08,   .... 

Compensation  of  officers  and  home  office  employees, 

Salaries  and  expenses  of  agents  not  paid  by  commissions. 

Medical  examiners'  fees  and  salaries. 

Inspections,  (other  than  medical  and  claims),   . 

Rents,  including  $7,500  for  company's  own  occuj^ancy. 

State  taxes  on  premiums, 

Insurance  department  licenses  and  fees. 

Other  licenses,  fees  and  taxes. 

Legal  expenses,      .... 

Advertising,  .... 

Printing  and  stationery, 

Postage,  telegraph,  telephone  and  express, 

Furniture  and  fixtures,  . 

All  other  disbursements. 

Total, $4,771,061  52 

General  Disbursements. 
Dividends  to  stockholders. 
Repairs  and  expenses  on  real  estate. 
Taxes  on  real  estate, 
Tax  on  capital  stock. 
Investment  expense, 
Loss  on  sale  or  maturity  of  bonds,  . 
Decrease  by  adjustment  in  book  value  of  bonds, 
Expense  on  real  estate  during  foreclosure. 
Life  department,  ..... 
Accident  department,    .... 

Total  disbursements, 


,362,378  36 

203,815  62 

75,514  12 

11,675  54 

111,224  52 

59,439  36 

75,033  54 

3,356  37 

3,539  14 

2,342  47 

33,119  45 

58,286  29 

54,496  29 

19,852  94 

22,189  75 


Balance,  ..... 

Ledger  Assets. 
Book  value  of  real  estate, 
Mortgage  loans  on  real  estate. 
Loans  secured  by  collateral  (Schedule  A), 
Loans  to  policy-holders. 
Premium  notes  on  policies  in  force. 
Book  value  of  bonds  and  stocks,  (Schedule  B), 
Cash  in  office,         ..... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances  (net),  ...... 

Bills  receivable. 

Premiums  in  course  of  collection : 

Written  after  Written  before 

Oct.  1.  Oct.  1. 

Accident,       ....  $118,330  10  $19,192  19 

Health,          ....  24,081  20  1,989  46 

Liability,       ....  329,826  31  139,039  37 

Workmen's  collective,     .          .  1,221  88  7,145  13 


$300,000  00 

39,029  18 

11,114  35 

69,657  64 

42,490  58 

3,910  00 

93,912  58 

188  42 

11,052,131  73 

4,771,061  52 

$16,383,496  00 

$92,711,677  29 


$608,832  63 

47,373,263  55 

1,231,104  84 

7,597,367  00 

209,308  97 

30,559,665  78 

95,782  76 

1,635,386  37 

2,669,270  64 

34,287  07 

56,582  04 


Totals,  . 

Total  ledger  assets, 


$473,459  49         $167,366  15       640,825  64 


592,711,677  29 
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Non-Ledger  Assets, 

Interest  due  and  accrued  on  : 

Mortgages, $1,151,546  81 

Bonds, 381,388  58 

Collateral  loans, 16,979  40 

Premium  notes, 234,496  92 

Other  assets,      .          .          .          .          .          .  1,344  53 

Rents  due  and  accrued,           ....  275  00 

Market  value  of  stocks  and  bonds  over  book  value,  . 

New  Business.  Renewals. 

Uncollected  premiums,   .          .         1149,660  04  $749,109  34 

Deferred  premiums,        .          .             55,569  60  388,872  34 


$1,786,031  24 
2,180,679  71 


Total,    .... 
Deduct  loading,     . 

Net  uncollected  and  deferred 
premiums, 


$205,229  64 
36,203  63 


$169,026  01 


[,137,981  68 
211,765  86 


,215  82     1,095,241  83 


Gross  assets,  ...... 

Assets  not  admitted. 
Agents'  debit  balances,  ..... 

Bills  receivable,     ...... 

Premium  obligations  and  loans  in  excess  of  net 

value  of  their  policies,  .... 

Premiums  in  course  of  collection,  written  prior 

to  Oct.  1,  1909, 

Special  deposits,  $4,869,723.72;  Uability  in  offset, 

$4,869,723.72. 


$97,773,630  07 


$41,955  66 

56,582  04 

461  58 

167,366  15 


Admitted  assets, 


266,365  43 

$97,507,264  64 


Liabilities. 


Life  Department. 

Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent.,  and  the  American  table,  with 
interest  at  3^  and  3  per  cent.,       .....  % 

Deduct  net  value  of  risks  reinsured,  ..... 


5,011,942  00 
25,716  00 


Net  reserve,    .         .         .         .         .       .  •      .  •  .       •  .  .    $77,986,226  00 

Reserve  for  health  and  accident  benefits  contained  in  life  policies,         27,690  00 
Present  value  of  supplementary  contracts  not  involving  life  con- 
tingencies, .  .  .         .  .       _  .  .  .  .        270,553  00 

Surrender  values  claimable  on  terminated  policies,     .  .  .  7,687  34 

Death  losses  in  process  of  adjustment,      .  .  $108,909  00 

Death  losses  reported, 82,602  00 

Matured  endowments  due  and  unpaid,      .  .  55,949  00 

Death  losses  and  other  pohcy  claims  resisted,    .  .    41,873  00 

Annuity  claims  due  and  unpaid,      ...  64  41 


Dividends  left  to  accumulate  and  interest  thereon. 
Premiums  paid  in  advance,     .... 


289,397  41 

448,756  70 
29,721  64 
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Unearned  interest  and  rent  paid  in  advance,     . 

Commissions  to  agents  due  or  accrued,     . 

Miscellaneous  accounts  due  or  accrued,     . 

Medical  examiners'  fees  due  or  accrued,    . 

State,  county  and  municipal  taxes  due  or  accrued, 

Dividends  or  other  profits  due  policy-holders,   . 

Dividends  apportioned  on  deferred  dividend  policies,  payable 

during  1910,       ....... 

Held  for  5  year  deferred  dividend  policies. 

Special  reserve  held  by  the  company  on  term  policies, 

Cost  of  collection  on  uncollected  and  deferred  premiums,  in  excess 

of  loading  thereon,      ........ 

Total, $80,863,990  93 

Accident  Department. 
Net  unpaid  losses  and  claims : 

In  Process  of 
Adjusted.       Adjustment. 

),168  30   $83,580  27 


Accident, 

Health, 

Workmen's  collective. 


1,103  18 


6,431  16 
4,890  00 


Resisted. 

56,623  12 
500  00 


Totals,  .  .  .    $6,271  48   $94,901  43 

Losses  and  claims  on  liability  contracts,  . 


r,123  12 


Total  unpaid  claims,         ....... 

Unearned  premiums:  accident,  $734,538.24;  health,  $149,629.78; 

liability,  $1,196,052.32;  workmen's  collective,  $5,989.10, 
Commissions  on  policies  issued  after  Oct.  1 :  accident,  $41,415.53; 

health,  $7,705.98;  Hability,  $82,456.57;  workmen's  collective, 

$244.38, 

Salaries,  expenses  and  accounts  due  or  accrued, 
State,  county  and  municipal  taxes  due  or  accrued, 
Reinsurance,  ...... 

Advance  premiums  (100  per  cent),  . 

Total, $3,830,912  46 


General  Liabilities. 
Life  department,   ........ 

Accident  department,     ....... 

Cash  capital,  ........ 

Unassigned  funds  (surplus),    ...... 

Total  liabilities,       ....... 

Premium  Note  Account. 
Premium  notes  on  hand  December  31,  1908,     .  $235,429  73 

Received  during  1909,  new  pohcies,  $6,892.04; 

old  poUcies,  $6,044.50,  ....  12,936  54 


$208,303  78 

17,496  20 

6,343  81 

9,473  00 

411,072  13 

85,865  55 

180,708  99 
264,575  30 
592,290  00 

27,830  08 


$168,296  03 
1,343,500  00 

11,511,796  03 

2,086,209  44 


131,822  46 

10.000  00 
73,101  85 

15.001  92 
2,980  76 


Used  in  payment  of  losses  and  claims. 
Used  in  purchase  of  surrendered  policies, 
Voided  by  lapse,    ...... 

Used  in  payment  of  dividends  to  policy-holders. 
Redeemed  by  maker  in  cash,  .... 

Premium  notes  on  hand  December  31,  1909, 


$21,283  09 
1,616  03 
1,235  91 
5,274  34 
9,647  93 


$80,863,990  93 

.    3,830,912  46 

.     2,000,000  00 

.  10,812,361  25 

$97,507,264  64 


$248,366  27 


39,057  30 
$209,308  97 
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Exhibit  of  Policies. 

life  department. 
In  Force  Dec.  31,  1908. 


Whole  life,    . 
Endowment, 
All  other. 
Reversionary    additions. 

Number. 

28,285 

111,554 

22,187 

Amount. 

$44,388,636  00 

195,732,813  00 

42,817,804  00 

524  00 

Total  No.          Total  Amount. 

162,026  $282,939,777  00 

Issued  During  the  Year. 
Whole  life,    .         .         .  1,286      $8,223,350  00 

Endowment,  .         .  10,275      19,134,942  00 

All  other,      .  .         .  10,349      13,293,075  00 

Reversionary    additions,  -  3,940  00     21,910      40,655,307  00 


Whole  life. 
Endowment, 
All  other. 


Whole  life. 
Endowment, 
All  other, 


Whole  life, 
Endowment, 
All  other. 


Whole  life,  . 
Endowment, 
All  other. 


Total, 


Whole  life,    . 
Endowment, 
All  other. 
Reversionary    additions. 


Old  Policies  Revived. 
11  $39,015  00 

66  151,059  00 

30  87,000  00 


Old  Policies  Increased. 

•  $14,666  00 

44,448  00 

1,000  00 


Transfers,  Deductions. 
11  $18,000  00 

1,079        1,974,557  00 
424  819,199  00 


1,514      $2,811,756  00 

Transfers,  Additions. 
71         $259,788  00 
359  684,411  00 

1,084        1,867,557  00 


1,514      $2,811,756  00 


Terminated  During  the  Year. 

1,393      $3,433,907  00 

7,645      14,894,719  00 

7,491        8,346,291  00 

142  00 


107 


277,074  00 


60,114  00 


184,043  $323,932,272  00 


16,529    $26,675,059  00 
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By  death, 
maturity, 
expiry,    . 
surrender, 
lapse, 
decrease. 

Not  taken,    , 


Whole  life,    . 
Endowment, 
All  other, 
Reversionary    additions. 


How  Terminated. 

Number.               Amount. 

Total  No.            Total  Amount. 

1,972      $3,650,179  00 

1,790        2,642,193  00 

4,022         1,326,421  00 

2,435        5,046,838  00 

3,302        6,826,576  00 

2           919,852  00 

3,006        6,263,000  00 

16,529    $26,675,059  C 

Policies  in  Force  Dec.  31,  1909. 
28,249    $49,473,548  00 
113,530    198,878,397  00 
25,735      48,900,946  00 

4,322  00    167,514  $297,257,213  00 


ACCIDENT   DEPABTMENT. 


In  force  Dec.  31,  1908,   . 
Written  during  the  year, 

Totals,  . 
Expired  and  cancelled,  . 

In  force  at  end  of  year. 
Reinsured,    . 

Net  premiums  in  force, 


In  force  December  31,  1908, 
Written  during  the  year. 

Totals,  . 
Expired  and  cancelled,  . 


Accident. 

$1,366,898  15 

1,876,661  36 

$3,243,559  51 

1,851,266  34 

$1,392,293  17 

1,029  10 


Health. 

$257,231  85 
386,597  64 

$643,829  49 
344,364  93 

$299,464  56 
205  00 


$1,391,264  07  $299,259  56 


Liability. 

$2,083,521  88 
4,000,662  98 

56,084,184  86 
3,696,453  09 


In  force  at  end  of  year,  ....      $2,387,731  77 

Business  in  Massachusetts  during  the  Year. 


Accident, 

Health, 

Liability, 

Workmen's  collective. 


Gross  Premiums. 

$101,344  74 

15,847  35 

245,899  15 

545  29 


■Workmen's 
Collective. 

126,642  43 
55,124  88 

581,767  31 
69,805  81 

511,961  50 


Gross 
Losses  Paid. 

$28,961  61 

5,519  18 

102,254  43 


Totals, 


$363,636  53     $136,735  22 


Schedule  A.    Securities  held  as  Collateral. 

Company's 

Market  Value 

$13,600  00 


40  shares  Connecticut  Fire  Insurance  Co., 
10       "       Hartford  Fire  Insurance  Co., 
25      "      National  Fire  Insurance  Co., 
10      "      Travelers  Insurance  Co., 
1,200      "      Swift  &  Co., 


6,700  00 

10,875  00 

8,000  00 

130,800  00 


Loaned 
Thereon. 


$22,500  00 
100,000  00 
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10,000  shares  American  Thread  Co.,  Pref., 
American  Thread  Co.  4s,  1919,  . 

48  shares  Travelers  Insurance  Co., 
4,000       "       English  Sewing  Cotton  Co., 
100       "       Plimpton  Mfg.  Co., 
Hazardville  Water  Co.  5s,  1910, 

5  shares  American  Hardware  Corp., 


Ltd. 


2 

2 

124 

25 

139 

139 

25 


Co. 


Connecticut  River  R.R 
The  Collins  Co.,     . 
^tna  Insurance  Co., 
.(Etna  Indemnity  Co.,     . 
Hartford  Carpet  Co.,  Pref., 
Hartford  Carpet  Co.,  Com., 
United  States  Bank, 
Riverside  Water  Co.,  5^s,  1912, 

840  shares  Arizona  Water  Co.,  1st  Mort. 
5,000       "       Arizona  Water  Co.,  Income, 

80  "       JEtna  Insurance  Co., 
33       "      Hartford  Carpet  Co.,  Pref., 
33       "       Hartford  Carpet  Co.,  Com., 

654       "       Kellogg  &  Bulkelev  Co., 

150       "       United  States  Bank,       . 

300      "      Spring  Brook  Ice  Co.,    . 

Bond  &  mortgage,     .... 

15  shares  Adams  Express  Co., 
10       "       Hartford  Fire  Insurance  Co., 
10       "       National  Fire  Insurance  Co., 
10       "       Travelers  Insurance  Co., 
12      "      N.  Y.,  N.  H.,  &  H.  R.R.  Co., 

81  "      Hartford  Electric  Light, 
50       "       United  States  Bank, 

100      "      Chesapeake  &  Ohio  R.R.  Co., 

200       "       Pennsylvania  R.R.  Co., 

150      "      Swift  *&  Co., 

150      "      J.  B.  Williams  Co., 

500      "      N.  Y.,  N.  H.  &  H.  R.R.  Co., 

4  "       .^tna  Insurance  Co., 
52      "      .iEtna  Insurance  Co., 

125      "      Hartford  Fire  Insurance  Co., 
500       "       American  Hardware  Corp., 
21       "       Travelers  Insurance  Co., 

16  "      Mtna  Insurance  Co., 
108       "       Travelers  Insurance  Co., 
139      "      Travelers  Insurance  Co., 
100       "       Travelers  Insurance  Co., 
250       "       American  Hardware  Corp., 

2,275      "      Colt's  Arms  Co.,    . 

50      "      Travelers  Insurance  Co., 
40      "      Hartford  Steam  Boiler  Insp.  &  Ins. 
300      "      Hartford  Ice  Co., 
10       "       Connecticut  Fire  Insurance  Co., 

5  "      National  Fire  Insurance  Co., 
Bond  &  Mortgage,     ..... 

350  shares  C.  S.  Mersick  &  Co.,  Pref.,      . 


Railroad  Stocks. 

250  shares  C,  C,  C.  &  St.  Louis,  preferred, 

153  "  Chicago,  Milwaukee  &  St.  Paul, 

807  "  Chicago,  Milwaukee  &  St.  Paul,  pref 

199  "  Chicago  &  Northwestern, 

108  "  Chicago,  Rock  Island  &  Pacific, 

250  "  Connecticut  &  Passumpsic, 

368  "  Connecticut  River, 

514  "  Illinois  Central, 

58  "  Keokuk  &  Des  Moines,    . 

'63  "  Keokuk  &  Des  Moines,  preferred, 

1,000  "  Louisville  and  Nashville, 

2,777  .  "  New  York,  New  Haven  &  Hartford, 


Company's 

Loaned 

Market  Value. 

Thereon. 

.    $50,000  00  1 
.    339,450  00  1 

$333,405  23 

.      38,400  00 

15,000  00 

.      28,000  00 

5,000  00 

9,500  00 

5,000  00 

8,000  00 

8,000  00 

700  00  ■ 

530  00 

1,100  00 

320  00  . 

.      42,160  00  ~ 

625  00 

.      17,097  00 

.      10,425  00 

12,500  00 

92,000  00 

.      20,000  00 

840  00 

1,000  00 

,      27,200  00  ^ 

4,059  00 

2,475  00 

102,500  00 

32,700  00 

75,000  00 

7,500  00  1 
6,000  00  J 

6,000  00 

3,750  00  '' 

6,700  00 

4,350  00  f 

10,000  00 

8,000  00 

1,896  00 

1,700  00 

18,225  00 

15,000  00 

25,000  00 

20,000  00 

9,000  00  1 

13,600  00 

25,000  00 

16,350  00 

45,000  00 

16,000  00 

79,500  00 

40,000  00 

1,360  00 

300  00 

17,680  00  1 
83,750  00  j 

30,200  00 

70,000  00 

50,000  00 

16,800  00 

5,000  00 

5,440  00  1 
86,400  00  i 

48,000  00 

111,200  00 

40,000  00 

80,000  00 

35,000  00 

35,000  00 

20,000  00 

234,325  00 

132,299  61 

'Co., ; 

40,000  001 
10,000  00  / 

14,000  00 

7,500  00 

5,000  00 

3,400  00  \ 
2,175  00/ 

2,600  00 

700  00 

500  00 

35,000  00 

30,000  00 

$ 

1,976,557  00 

$1,231,104  84 

OWNED    BY   THE    COMPANY. 

Book  Value.             Rate. 

Market  Value. 

$24,700  00            107 

$26,750  00 

15,300  00            158 

24,174  00 

64,670  58            172 

138,804  00 

18,953  01            185 

36,815  00 

10,800  00           200 

21,600  00 

25,250  00            139. 

34,750  00 

39,372  25           272 

100,096  00 

35,384  14            148 

76,072  00 

1         6,533  20  1          l^ 

580  00 
2,709  00 

129,803  50            158 

158,000  00 

3] 

L6,097 

84            158 

438,766  00 
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1,892  shares  N.  Y.,  N.  H.  &  Hart.  (25%  paid) 

400       "       Pennsylvania, 

500      "      Union  Pacific, 

Bank  Stocks. 

765  shares  ^tna  National,  Hartford,  Conn., 
1,632       "       American  National,  Hartford,  Conn 

836       "       Charter  Oak  Nat.,  Hartford,  Conn., 

448       "       City,  Hartford,  Conn.,      . 
25       "       Commonwealth  Tr.  Co.,  N.  Y.,  N.  Y. 

235      "      Conn.  Riv.  Banking  Co.,  Hart.,  Conn 
53       "       Conn.  T.  and  S.  D.  Co.,  Hart.,  Conn. 

377       "      Far.  and  Mech.  Nat.  Hart.,  Conn., 

773       "       First  National,  Hartford,  Conn., 
66       "       First  National,  Suffield,  Conn,. 

750      "      Hartford  National,  Conn., 

250      "      Hartford  Trust  Co., 

100       "       Home  National,  Meriden,  Conn., 
1,552       "       National  Exchange,  Hartford,  Conn. 

250       "       New  Britain  National,  Conn.,  . 

918       "       Phoenix  National,  Hartford,  Conn., 

133      "      Rockville  National,  Conn., 

100       "       Security  Co.,  Hartford,  Conn., 

133      "      United  States,  Hartford,  Conn., 
Miscellaneous  Stocks. 

800  shares  Adams  Express  Co., 
1,165  "  ^tna  Insurance  Co., 
5,000      "      iEtna  Accident  &  Liability  Co., 

160       "       Hartford  Fire  Insurance  Co.,    . 

550       "       Hart.  Steam  Boiler  Insp.  and  Ins.  Co 
34       "       Louisville  Property  Co., 
3,267       "       Travelers  Insurance  Co., 
2,562       "      Western  Union  Telegraph  Co., 

Government  Bonds. 
British  Consols,  2is,  1913, 
United  States,  4s,  1925,     . 

State,  County  and  Municipal  Bonds. 
Alma,  Neb.,  6s,  1907, 
Arizona  5s,  1942,  op.  1912, 
Atkinson,  Neb.,  6s,  1910,  . 
Baxter  Springs,  Kan.,  6s,  1919, 
Baxter  Springs,  Kan.,  6s,  1915, 
Beatrice,  Neb.,  3s,  1922,  op.  1907, 
Belleville  City,  Can.,  4^8,  1930, 
Bellingham,  Wash.,  5s,  1926,  op.  1921 
Birmingham,  Ala.,  5s,  1930, 
Brantford,  Ont.,  Can.,  4s,  1918, 
Bridgeport,  Conn.,  3^8,  1910,      . 
Bridgeport,  Conn.,  S^s,  1911-12, 
Bridgeport,  Conn.,  S^s,  1913-15, 
Bridgeport,  Conn.,  3|s,  1916-17, 
Bridgeport,  Conn.,  3|s,  1918-20, 
Bridgeport,  Conn.,  3*s,  1921-24, 
Bridgeport,  Conn.,  S^s,  1925-28, 
Bridgeport,  Conn.,  3|s,  1929-31, 
Burlington,  Conn.,  4s,  demand, 
Burnside,  Conn.,  4s,  demand, 
Burnside,  Conn.,  5s,  demand, 
Burrton  City,  Kan.,  4s,  1910,     . 
Burrton  City,  Kan.,  4s,  1911,     . 
Burrton  City,  Kan.,  4s,  1912,     . 
Burrton  City,  Kan.,  4s,  1913,      . 
Burrton  City,  Kan.,  4s,  1914,      . 
Burrton  City,  Kan.,  4s,  1915-16, 
Burrton  City,  Kan.,  4s,  1917,      . 
Center  Twp.,  Ness  Co.,  Kan.,  6s,  1919 
Cimarron,  Kan.,  2s,  1920, 
Clallam  Co.,  Wash.,  4^8,  1921,    . 
Clallam  Co.,  Wash.,  6s,  1912,  op.  1909, 
Cleveland,  Ohio,  4s,  1912, 
Cleveland,  Ohio,  4s,  1919, 


Book  Value. 

Rate. 

Market  Value. 

$59,125 

00 

148 

$102,641  00 

21,987 

50 

137 

27,400  00 

97,562 

50 

206 

103,000  00 

88,086 

96 

225 

172,125  00 

95,022 

87 

140 

114,240  00 

97,572 

25 

135 

112,860  00 

60,900 

75 

95 

42,560  00 

15,000 

00 

100 

2,500  00 

20,365 

00 

180 

12,690  00 

19,550 

00 

275 

14,575  00 

83,664 

25 

113  ' 

42,601  00 

95,460 

66 

160 

123,680  00 

8,375 

00 

150 

9.900  00 

107,720 

25 

143 

107,250  00 

27,465 

00 

200 

50,000  00 

13,375 

00 

127 

12,700  00 

93,729 

80 

135 

104,760  00 

28,450 

00 

175 

43,750  00 

124,285 

50 

122 

111,996  00 

13,300 

00 

112 

14,896  00 

10,000 

00 

150 

15,000  00 

40,823 

50 

400 

53,200  00 

80,000 

00 

250 

200,000  00 

344,736 

68 

500 

582,500  00 

750,000 

00 

150 

750,000  00 

73,870 

00 

670 

107,200  00 

120,762 

50 

245 

134,750  00 

1,700 

00 

45 

1,530  00 

661,847 

98 

850 

2,776,950  00 

219,996 

75 

78 

199,836  00 

457,791 

56 

82 

399,066  66 

168,000 

00 

115 

172,500  00 

10,488 

75 

100 

12,000  00 

130,000 

00 

103 

133,900  00 

7,000 

00 

100 

7,000  00 

10,000 

00 

107 

10,700  00 

5,217 

50 

105 

5,775  00 

10,000 

00 

76 

7,600  00 

50,000 

00 

100 

50,000  00 

35,000 

00 

106 

37,100  00 

75,000 

00 

105 

78,750  00 

97,500 

00 

98 

98,000  00 

r      100 

15,000  00 

99 

29,700  00 

98 

44,100  00 

■  260,000 

00 

97 
96 

29,100  00 
43,200  00 

95 

57,000  00 

94 

18,800  00 

93 

13,950  00 

5,000 

00 

100 

5,000  00 

1,000 

00 

100 

1,000  00 

700 

00 

100 

700  00 

r      101 

1,010  00 

99 

990  00 

98 

980  00 

7,500 

00 

97 

970  00 

96 

960  00 

95 

1,900  00 

94 

470  00 

6,000 

00 

104 

9,360  00 

3,350 

00 

80 

2,680  00 

30,000 

00 

103 

30,900  00 

5,000 

00 

100 

5,000  00 

100,000 

00 

100 

100,000  00 

100,000 

00 

101 

101,000  00 
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Connecticut  3s,  1910, 

Couwa5'  Springs,  Kan.,  3s,  1910 

Conway  Springs,  Kan.,  3s,  1911 

Conway  Springs,  Kan.,  3s,  1912 

Conway  Springs,  Kan.,  3s,  1913 

Conway  Springs,  Kan.,  3s,  1914 

Conway  Springs,  Kan.,  3s,  1915 

Conway  Springs,  Kan.,  3s,  1916 

Conway  Springs,  Kan.,  3s,  1917 

Conway  Springs,  Kan.,  3s,  1918 

Conway  Springs,  Kan.,  3s,  1919 

Conway  Springs,  Kan.,  3s,  1920 

Conway  Springs,  Kan.,  3s,  1921 

Conway  Springs,  Kan.,  3s,  1922 

Conway  Springs,  Kan.,  3s,  1923 

Conway  Springs,  Kan.,  3s,  1924 

Conway  Springs,  Kan.,  3s,  1925 

Cote  St.  Antoine,  Can.,  4s,  1932 

Dalles,  Ore.,  6s,  1910, 

Delorimier,  Que.,  Can.,  5s,  1948 

Downs,  Kan.,  6s,  1918, 

East  Windsor,  Conn.,  4s,  1926,  op.  1909, 

Edmonton,  Can.,  4^3,  1921-26, 

Edmonton,  Can.,  4|s,  1927-33, 

Ellsworth,  Kan.,  4s,  1910, 

Ellsworth,  Kan.,  4s,  1911, 

Ellsworth,  Kan.,  4s,  1912, 

Ellsworth,  Kan.,  4s,  1913, 

Ellsworth,  Kan.,  4s,  1914, 

Ellsworth,  Kan.,  4s,  1915-16, 

Ellsworth,  Kan.,  4s,  1917, 

Ellsworth,  Kan.,  4s,  1918-19, 

Ellsworth,  Kan.,  4s,  1920, 

Ellsworth,  Kan.,  4s,  1921-22, 

Ellsworth,  Kan.,  4s,  1923, 

Enfield,  Conn.,  note,  4^8,  1914, 

Fenwick,  Conn.,  4s,  demand. 

Ford,  Kan.,  6s,  1919, 

Gait,  Ont.,  Can.,  4s,  1920, 

Galveston,  Co.,  Tex.,  5s,  1937,  op.  1909, 

Glastonburv,  Conn.,  4s,  demand, 

Goldendale^  Wash.,  6s,  1910,       . 

Greenwich,  Conn.,  4s,  1913, 

Halifax,  Can.,  4^8,  1916,    . 

Hartford,  Conn.,  SJs,  1930-38,   . 

Hartford,  Conn.,  South  Sch.  Dist.,  3^3,  1955, 

Hartford,  Conn.,  South  Sch.  Dist.,  3is,  1931, 

Hartford,  Conn.,  Wash.  Sch.  Dist.,  3^8,  1924, 

Hartford  Co.,  Conn.,  4s,  demand, 

Hull,  Can.,  5s,  1911, 

Hunt,  111.,  6s,  1910, 

Hunt,  111.,  6s,  1911, 

Huntington,  Conn.,  4s,  1928, 

Kenora,  Can.,  S^s,  1936, 

Killingly,  Conn.,  4s,  demand, 

Kingston,  Can.,  4^8,  1909-13, 

Kingston,  Can.,  4|s,  1914-19, 

Klickitat  Co.,  Wash.,  6s,  1916, 

Lake  Co.,  Ind.,  4^8,  1910, 

Lake  Co.,  Ind.,  4Js,  1911-12, 

Lake  Co.,  Ind.,  4^8,  1913-15, 

Lake  Co.,  Ind.,  4^8,  1916-18, 

Lake  Co.,  Ind.,  4^8,  1919, 

Las  Animas  Co.,  Col.,  6s,  1910, 

Lebanon,  Ind.,  Ss,  1910,    . 

Levis,  Can.,  5s,  1922, 

Lincoln,  Neb.,  4^8,  1918,  op.  1909 

Lincoln,  Neb.,  48,  1912-13, 

Lincoln,  Neb.,  48,  1914-17, 

Lincoln,  Neb.,  48,  1918-21, 

Lincoln,  Neb.,  4s,  1922-24, 


Book  Value. 
$247,825  00 


8,000  00 


98,250  00 
12,500  00 
50,000  00 
9,100  00 
75,000  00 

97,637  73 


32,000  00 


15,000 
5,000 
14,700 
49,125 
18,000 
10,000 
12,500 
25,000 

100,000 
90,000 

200,000 
54,662 
23,000 
85,000 
40,000 

11,250 

37,000 
25,000 
50,000 

19,700 

17,000 


14,262  00 


14,300  00 

1,500  00 

20,199  85 

20,000  00 

265,000  00 


f 


Kate. 

100 

99 

96 

93 

91 

88 

86 

84 

82 

80 

79 

77 

75 

74 

73 

71 

70 

99 

100 

109 

107 

100 

101 

102 

100 

99 

98 

97 

96 

95 

94 

93 

92 

91 

90 

102 

100 

107 

98 

100 

100 

100 

100 

101 

96 

95 

96 

97 

100 

101 

100 

101 

100 

109 

100 

100 

101 

108 

100 

99 

98 

97 

96 

100 

100 

100 

97 

99 

98 

97 

96 


Market  Value. 

$250,000  00 

495  00 

480  00 

465  00 

455  00 

440  00 

430  00 

420  00 

410  00 

400  00 

395  00 

385  00 

375  00 

370  00 

365  00 

355  00 

350  00 

99,000  00 

12,500  00 

54,500  00 

10,700  00 

75,000  00 

43,532  06 

58,181  03 

1,000  00 

990  00 

980  00 

970  00 

960  00 

1,900  00 

940  00 

1,860  00 

920  00 

1,820  00 

17,100  00 

15,300  00 

5,000  00 

16,050  00 

49,000  00 

18,000  00 

10,000  00 

12,500  00 

25,000  00 

101,000  00 

86,400  00 

190,000  00 

52,800  00 

22,310  00 

85,000  00 

40,400  00 

6,500  00 

5,555  00 

37,000  00 

27,250  00 

50,000  00 

11,700  00 

8,080  00 

18,360  00 

2,000  00 

3,960  00 

5,638  92 

2,067  07 

361  92 

14,300  00 

1,500  00 

20,199  85 

19,400  00 

42,570  00 

98,980  00 

102,820  00 

14,400  00 
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London,  Ont.,  4i^s,  1917,    . 

Maisonneuve,  Montreal,  4^s,  1949, 

Manchester,  Conn.,  4s,  1910-18, 

Meadow,  Conn.,  School  Dist.,  4s,  demand, 

Montreal,  Can.,  S^s,  1939, 

Montreal,  Can.,  Roman  Catholic  School  4s,  1921 

Montreal,  Can.,  Protestant  Schools,  4s,  1920-22, 

Montreal  Harbor,  Can.,  5s,  1914, 

Montreal  Harbor,  Can.,  5s,  1915, 

Mount  Forest,  Can.,  5s,  1916,     . 

Naugatuck,  Conn.,  4s,  1912, 

Ness  City,  Kan.,  2s,  3s,  1910,      . 

Ness  City,  Kan.,  2s,  3s,  1911,     . 

Ness  City,  Kan.,  2s,  3s,  1912,      . 

Ness  City,  Kan.,  2s,  3s,  1913,     . 

Ness  City,  Kan.,  2s,  3s,  1914,     . 

Ness  City,  Kan.,  2s,  3s,  1915,     . 

Ness  City,  Kan.,  2s,  3s,  1916,     . 

Ness  City,  Kan.,  2s,  3s,  1917,     . 

Ness  City,  Kan.,  2s,  3s,  1918,     . 

Ness  City,  Kan.,  2s,  3s,  1919,      . 

Ness  City,  Kan.,  2s,  3s,  1920,     . 

Ness  City,  Kan.,  2s,  3s,  1921,     . 

Ness  City,  Kan.,  2s,  3s,  1922,     . 

Ness  City,  Kan.,  2s,  3s,  1923,     . 

Ness  City,  Kan.,  2s,  3s,  1924,     . 

Ness  City,  Kan.,  2s,  3s,  1925,      . 

Ness  City,  Kan.,  2s,  3s,  1926,      . 

New  Brunswick,  Can.,  4s,  1921-22, 

Newington,  Conn.,  4s,  demand. 

New  London,  Conn.,  3is,  1920, 

New  York,  N.  Y.,  3*s,  1954, 

Norfolk,  Conn.,  4s,  1929,    . 

North  St.  Paul,  Minn.,  6s,  1919, 

Nova  Scotia  Province,  Can.,  3s,  1922, 

Old  Lyme,  Conn.,  4s,  demand,    . 

Ottawa,  Can.,  5s,  1917, 

Ottawa,  Can.,  3+s,  1917,    . 

Pacific  Co.,  Wash.,  5s,  1921, 

Parkdale,  Can.,  4s,  1919,    . 

Parke  Co.,  Ind.,  4^s,  1910, 

Parke  Co.,  Ind.,  4is,  1911-12,    . 

Parke  Co.,  Ind.,  4is,  1913-15,    . 

Parke  Co.,  Ind.,  4*3,  1916-18,    . 

Parke  Co.,  Ind.,  4*s,  1919-21,    . 

Parke  Co.,  Ind.,  4|s,  1922-24,    . 

Patoka  Twp.,  Pike  Co.,  Ind.,  4^3,  1913-15, 

Patoka  Twp.,  Pike  Co.,  Ind.,  4Js,  1916-18, 

Patoka  Twp.,  Pike  Co.,  Ind.,  4^3,  1919-20, 

Patoka  Twp.,  Pike  Co.,  Ind.,  4^3,  1922, 

Prince  Edward  Island,  Can.,  4s,  1916, 

Que.,  Can.  (Prot.  Hosp.  for  Insane)  4^s,  1912, 

Quebec  Harbor,  Can.,  4s,  1929, 

Quebec,  Can.,  5s,  1914, 

Quebec  Province,  Can.,  4s,  1934, 

Roanoke,  Va.,  4^3,  1936,    . 

Rockville,  Conn.,  4s,  1926,  op.  1909, 

St.  Hyacinthe,  Can.,  4|s,  1913, 

St.  John,  New  Brunswick,  4s,  1911, 

St.  John,  New  Brunswick,  4s,  1930-31, 

St.  John,  New  Brunswick,  4s,  1937, 

St.  John,  New  Brunswick,  4s,  1946, 

St.  Louis,  Can.,  4*3,  1948, 

St.  Paul,  Neb.,  4^3,  1921,  op.  1909, 

St.  Thomas,  Can.,  4*s,  1911-13, 

St.  Thomas,  Can.,  4*8,  1914-26, 

St.  Thomas,  Can.,  4*s,  1927-30, 

San  Francisco,  Cal.,  53,  1923-25, 

San  Francisco,  Cal.,  53,  1926-27, 

San  Francisco,  Cal.,  53,  1938, 

San  Francisco,  Cal.,  5s,  1939-40, 


Book  Value. 

$75,000  00 

100,000  00 

50,000  00 

1,000  00 

260,000  00 
85,000  00 

200,687  60 
10,000  00 
50,000  00 
20,000  00 
21,975  00 


8,375  00 


66,000  00 

35,000  00 

225,000  00 

350,000  00 

25,000  00 

22,000  00 

43,937  50 

17,000  00 

100,000  00 

13,370  00 

33,000  00 

20,000  00 


42,232  90 < 


8,800  00 < 

97,250  00 
74,000  00 
40,000  00 
40,000  00 
94,899  67 
50,000  00 
50.000  00 
30,000  00 
4,443  75 
44,931  25 

100,000  00 
49,374  76 

100,000  00 
18,000  00 

88,361  49 

60,000  00 

90,000  00 

10,000  00 

40,000  00 


Rate. 

102 

102 

100 

100 

91 

99 

99 

101 

102 

101 

100 

99 

97 

95 

94 

92 

90 

89 

88 

86 

85 

84 

83 

82 

81 

SO 

79 

78 

101 

100 

97 

90 

100 

115 

90 

100 

106 

97 

106 

98 

100 

99 

98 

97 

96 

95 

98 

97 

96 

95 

100 

101 

98 

104 

101 

104 

100 

100 

100 

97 

96 

95 

105 

100 

100 

101 

102 

108 

109 

112 

113 


Market  Value. 

$76,500  00 

102,000  00 

50,000  00 

1,000  00 

236,600  00 

84,150  00 

200,970  00 

10,100  00 

51,000  00 

20,200  00 

22,000  00 

495  00 

485  00 

475  00 

470  00 

460  00 

450  00 

445  00 

440  00 

430  00 

425  00 

420  00 

415  00 

410  00 

405  00 

400  00 

395  00 

780  00 

66,660  00 

35,000  00 

218,250  00 

315,000  00 

25,000  00 

25,300  00 

45,000  00 

17,000  00 

106,000  00 

13,580  00 

34,980  00 

19,600  00 

2,815  52 

5,574  73 

8,277  63 

8,193  16 

8,108  69 

8,024  33 

2,940  00 

2,910  00 

1,920  00 

760  00 

100,000  00 

74,740  00 

39,200  00 

41,600  00 

98,306  67 

52,000  00 

50,000  00 

30,000  00 

4,500  00 

44,135  00 

96,000  00 

47,620  34 

105,000  00 

18,000  00 

8,835  84 

65,707  65 

24,856  95 

64,800  00 

98,100  00 

11,200  00 

45,200  00 
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Sault  Ste.  Marie,  Can.,  5s,  1918-21,    .  • 

Seattle,  Wash.,  5s,  1924-25, 

Sherbrooke,  Can.,  4s,  1916, 

South  Hutchinson,  Kan.,  4^3,  190S,    . 

Sprague,  Conn.,  5s,  1910,  . 

Stevens  Co.,  Ivan.,  School  Dist.,  No.  8,  2s,  1913, 

Stratford  Citv,  Can.,  5s,  1915, 

Tennessee  Ssi'  1913,  . 

Three  Rivers,  Can.,  5s,  1918,      . 

Three  Rivers,  Can.,  4^8,  1958,    . 

Toronto,  Can.,  4s,  1911-25, 

Toronto,  Can.,  3|s,  1911,  . 

Toronto,  Can.,  3^3,  1944,  . 

Toronto  Junction,  Can.,  2*s,  1943,  op.  1909, 

Valentine,  Neb.,  6s,  1909, 

Valley,  Kan.,  6s,  1920, 

Vancouver,  B.  C,  5s,  1930, 

Vancouver,  B.  C,  5s,  1929, 

Vancouver,  B.  C,  4s,  1925, 

Victoria,  Can.,  4s,  1919,     . 

Victoria,  Can.,  4s,  1925,     . 

Virginia  3s,  1932,  op.  1909, 

Waller  Co.,  Texas,  4s,  1941, 

Warren  Twp.,  Putnam  Co.,  Ind.,  4^s,  1910, 

Warren  Twp.,  Putnam  Co.,  Ind.,  44s,  1911-12, 

Warren  Twp.,  Putnam  Co.,  Ind.,  4^8,  1913-15, 

Warren  Twp.,  Putnam  Co.,  Ind.,  4^3,  1916-18, 

Warren  Twp.,  Putnam  Co.,  Ind.,  4^8,  1919-21, 

Warren  Twp.,  Putnam  Co.,  Ind.,  4§s,  1922-24, 

Washington  Co.,  Ind.,  4^3,  1910, 

Washington  Co.,  Ind.,  4^3,  1911-12,    . 

Washington  Co.,  Ind.,  4^3,  1913-15,    . 

Washington  Twp.,  Pike  Co.,  Ind.,  44s,  1912, 

Washington  Twp.,  Pike  Co.,  Ind.,  4^3,  1913-15, 

Washington  Twp.,  Pike  Co.,  Ind.,  4+3,  1916-18, 

Washington  Twp.,  Pike  Co.,  Ind.,  4is,  1919-20, 

Webster  City,  Iowa,  5s,  1912,     . 

West  Hartford,  Conn.,  43,  demand,     . 

Westmoxmt,  Quebec,  3^3,  1938, 

Winnipeg,  Manitoba,  43,  1912,    . 

Wymore,  Neb.,  4s,  1925,  op.  1915,       . 

Railroad  Bonds. 
Atch.,  Top.  &  Santa  Fe,  gen.  mort.  43,  1995, 
Atlantic  Coast  Line  (L.  &  N.  Coll.)  4s,  1952, 
Baltimore  &  Ohio  (S.  W.  Div.)  3^3,  1925,      . 
Baltimore  &  Ohio  (P.,  L.  E.  &  W.  Va.)  4s,  1941, 
Belt,  Chattanooga,  53,  1945, 
Boston  &  Maine  4^3,  1929, 
Bristol  &  Plainville,  Tramway  Co.,  4^3,  1945, 
Brooklyn  &  Montauk,  2nd  m^ort.  5s,  1938,  . 
Canadian  Northern,  43,  1939, 
Central  of  Georgia,  Cons.  mort.  Ss,  1945, 
Central  of  Georgia  (Chatta.  Div.)  4s,  1951,  . 
Central  of  Georgia  (Mobile  Div.)  53,  1946,    . 
Chicago,  Burl.  &  Quincy  (111.  Div.)  3^3,  1949, 
Chicago  &  Erie  5s,  1982,    .... 
Chicago,  Mil.,  &  St.  Paul  (So.  Minn.  Div.)  6s,  1910 
Chicago  North  Shore  Street  6s,  1912, 
Chicago  &  Northwestern  S-^s,  1987,      . 
Chicago  &  Western  Indiana  4s,  1952, 
Choctaw,  Oklahoma  &  Gulf  5s,  1919, 
Cleveland  Electric  5s,  1913, 
Cleve.,  Cin.,  Chicago  &  St.  Louis  4s,  1993,    . 
Cleve.,  Cin.,  Chicago  &  St.  L.  (St.  L.  Div.)  4s,  1990 
Consolidated  43,  1954-55, 
Consolidated  43,  1956,         .... 
Delaware  &  Hudson  4s,  1916,     . 
Eastern  Railwav  of  Minnesota  4s,  1948, 
Easton  &  Amboy  5s,  1920, 
Elgin,  Joliet  &  Eastern  5s,  1941, 
Elmira,  Cortland  &  Northern  6s,  1914, 


Book  Value. 

$11,900  00 

200,000  00 

72,750  00 

3,500  00 

25,000  00 

4,000  00 

19,000  00 

25,100  00 

32,500  00 

50,000  00 

358,317  00 

98,020  00 

434,350  00 

111,815  00 

2,400  00 

2,375  00 

125,000  00 

100,000  00 

94,000  00 

75,000  00 

18,800  00 

23,357  94 

10,000  00 


f 


9,075  00. 


17,880  00 


f 


6,200  00 

15,000  00 
153,000  00 
100,000  00 

49,395  00 
5,000  00 

96,000  00 

285,750  00 

54,581  25 

248,750  00 

100,000  00 

100,000  00 

60,000  00 

66,000  00 

258,050  00 

188,812  50 

45,750  00 

25,000  00 

36,000  00 

238,375  00 

25,000  00 

25,000  00 

636,506  81 

523,500  00 

76,675  00 

100,000  00 

94,000  00 

37,645  00 

1,044,870  00 

500,000  00 

5,000  00 

266,250  00 

24,000  00 

25,000  00 

150,000  00 


Rate. 

103 

111 

97 

100 

100 

75 

102 

97 

103 

100 

100 

99 

91 

90 

100 

104 

114 

113 

100 

100 

101 

92 

92 

100 

99 

98 

97 

96 

95 

100 

99 

98 

99 

98 

97 

96 

102 

100 

92 

100 

94 

100 

95 

90 

93 

101 

105 

100 

106 

99 

109 

89 

109 

90 

114 

100 

75 

90 

94 

104 

97 

97 

94 

93 

95 

103 

99 

109 

113 

105 


Market  Value. 

$12,360  00 

222,000  00 

72,750  00 

3,500  00 

25,000  00 

3,000  00 

19,380  00 

24,347  00 

33,475  00 

50,000  00 

362,200  00 

99,000  00 

442,866  67 

105,040  00 

2,400  00 

2,600  00 

142,500  00 

113,000  00 

100,000  00 

75,000  00 

20,200  00 

24,122  40 

9,200  00 

605  00 

1,197  90 

1,778  70 

1.760  55 
1,742  40 
1,724  25 
2,980  00 
5,900  40 

8.761  20 
693  00 

2,058  00 

2,037  00 

1,248  00 

15,300  00 

153,000  00 

92,000  00 

50,000  00 

4,700  00 

100,000  00 

285,000  00 

54,000  00 

232,500  00 

101,000  00 

105,000  00 

60,000  00 

69,960  00 

257,400  00 

218,000  00 

44,500  00 

27,250  00 

32,400  00 

266,760  00 

25,000  00 

18,750  00 

570,600  00 

498,200  00 

72,800  00 

97,000  00 

97,000  00 

36,660  00 

986,730  00 

475,000  00 

5,150  00 

247,500  00 

26,160  00 

28,250  00 

157,500  00 
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Erie  (Pennsylvania  Coll.),  4s,  1951,     . 

Evansville  &  Terre  Haute  5s,  1942,     . 

Galveston,  Harrisburg,  San  Antonio,  5s,  1931, 

Georgia  R.R.  &  Banking  Co.  4s,  1947, 

Hart.,  Man.  &  Rockville  Tramwav  Co.,  5s,  1924, 

Hartford  Street  4s,  1930,  .  ."        . 

Houston  East  and  West  Texas  5s,  1933, 

Illinois  Central  Refunding  mort.  4s,  1955,    . 

Illinois  Central  (Louisville  Div.)  3^3,  1953, 

Illinois  Central  (Western  Lines)  4s,  1951,     . 

Keokuk  &  Des  Moines  5s,  1923, 

Lake  Shore  &  Michigan  Southern  4s,  1928,  . 

Lehigh  Valley  4^3,  1940,    .... 

Manhattan  4s,  1990,  .... 

Metropolitan  Crosstown  5s,  1920, 

Metropolitan  Street  4s,  2002,      . 

Midland  Terminal  5s,  1925, 

Minneapolis  &  St.  Louis  4s,  1949, 

Minneapolis,  St.  Paul  &  Sault  Ste.  Marie  4s,  1938 

Missouri,  Kansas  &  Oklahoma  5s,  1942, 

Missouri,  Kansas  &  Tex.  (St.  Louis  Div.),  4s,  2001 

New  England  Consolidated  5s,  1945,  . 

N.  Y.  Cent.  &  Hud.  Riv.  34s,  1997,     . 

N.  Y.  Cent.  &  Hud.  Riv.  (L.  S.  Coll.)  S^s,  1998, 

N.  Y.  Cent.  &  Hud.  Riv.  Notes,  5s,  1910,    . 

N.  Y.  Cent.  &  Hud.  Riv.  Equip.  Trust  5s,  1917, 

New  York,  Lackawanna  &  Western  4s,  1923, 

N.  Y.,  N.  H.  &  Hart.  Debentures,  Conv.  3^3,  1956, 

N.  Y.,  N.  H.  &  Hart.  Debentures,  Conv.  6s,  1948, 

New  York,  Ontario  &  Western,  4s,  1955, 

Norfolk  &  Western,  4s,  1944,      . 

Nor.  Pac,  Gt.  North.  (C,  B.  &  Q.,  Coll.),  4s,  1921 

Northern  Pacific  Terminal,  6s,  1933,   . 

Pennsylvania  Co.,  3^3,  1941, 

Philadelphia,  Baltimore  &  Wash.  4s,  1919-22, 

Port  Reading  5s,  1941, 

Railroad  Securities  Co.  4s,  1952, 

Reading  (Jersey  Central  Coll.)  4s,  1951, 

Seaboard  Air  Line  (Atlanta  &  Birm.  Div.)  4s,  1933 

South  Carolina  &  Georgia  5s,  1919, 

Southern  Pacific  4s,  1955, 

Southern,  Note,  5s,  1910, 

Southern  (St.  Louis  Div.)  4s,  1951,      . 

St.  Louis,  I.  Mt.  &  So.  (R.  &.  G.  Div.)  4s,  1933, 

St.  Louis,  Iron  Mt.  &  So.  5s,  1931,      . 

Terminal  Ass'n  of  St.  Louis  4s,  1953, 

Terre  Haute  &  Peoria  5s,  1942, 

Ulster  &  Delaware  5s,  1928, 

Union  Pacific  4s,  1947, 

United  Railways  of  St.  Louis  4s,  1934, 

Vermont  Valley  53,  1910, 

Wabash,  Pittsburgh  Terminal  Ist  mort.  4s,  1954, 

Worcester  Consolidated  Street  5s,  1927, 

Wheeling  &  Lake  Erie  4s,  1949, 

Miscellaneous  Boizds. 
Adams  Express  Co.  4s,  1947-48, 
Arizona  Water  Co.  5s,  1919, 
Arizona  Income  Bonds,  5s,  1919, 
C.  Riv.  B.  &  H.  Dist.  Com.,  Notes,  5-4^4s,  Dem. 
Hartford  Electric  Light  Co.  5s,  Demand, 
Northwestern  Telegraph  Co.  4^3,  1934, 
Riverside  Water  Co.  5Js,  1912,  . 
Valley  City  Milling  Co.,  6s,  1915-1914, 
Western  Union  Tel.  Co.  4^3,  1950,       . 


Book  Value. 

Rate. 

Market  Value. 

.   $467,500 

00 

86 

$430,000  00 

68,000 

00 

102 

69,360  00 

55,000 

00 

108 

59,400  00 

46,750 

00 

95 

47,500  00 

11,000 

00 

108 

11,880  00 

206,020 

00 

100 

209,000  00 

50,000 

00 

105 

52,500  00 

99,000 

00 

99 

99,000  00 

95,000 

00 

89 

89,000  00 

100,000 

00 

99 

99,000  00 

15,500 

00 

.  104 

16,120  00 

200,000 

00 

96 

192,000  00 

100,000 

00 

107 

107,000  00 

207,500 

00 

98 

196,000  00 

25,000 

00 

80 

20,000  00 

390,000 

00 

52 

208,000  00 

58,000 

00 

103 

59,740  00 

146,250 

00 

83 

124,500  00 

97,500 

00 

99 

99,000  00 

100,000 

00 

107 

107,000  00 

69,750 

00 

87 

65,250  00 

109,118 

75 

118 

100,300  00 

259,687 

50 

91 

227,500  00 

841,825 

00 

81 

696,600  00 

99,625 

00 

100 

100,000  00 

100,000 

00 

105 

105,000  00 

100,000 

00 

100 

100,000  00 

345,000 

00 

102 

351,900  00 

249,100 

00 

134 

333,794  00 

243,125 

00 

94 

235,000  00 

117,215 

00 

93 

110,670  00 

563.250 

00 

97 

562.600  00 

116,000 

00 

113 

13i;0S0  00 

500,000 

00 

90 

450,000  00 

195,440 

00 

100 

200,000  00 

150,000 

00 

110 

165,000  00 

395,375 

00 

90 

360,000  00 

189,250 

00 

97 

194,000  00 

i,   329,750 

00 

85 

297,500  00 

89,000 

00 

103 

91,670  00 

337,750 

00 

95 

332,500  00 

97,000 

00 

100 

100,000  00 

787,750 

00 

87 

696,000  00 

285,000 

00 

88 

264,000  00 

154,500 

00 

110 

165,000  00 

372,062 

50 

98 

367,500  00 

25,375 

00 

109 

27,250  00 

54,000 

00 

106 

57,240  00 

128,750 

00 

102 

132,600  00 

86,000 

00 

82 

82,000  00 

150,750 

00 

100 

150,000  00 

307,375 

00 

54 

189,000  00 

100,000 

00 

99 

99,000  00 

46,750 

00 

87 

43,500  00 

230,337 

50 

92 

226,780  00 

8,910 

00 

90 

8,019  00 

19,000 

00 

- 

- 

640,000 

00 

100 

640,000  00 

20,000 

00 

100 

20,000  00 

54,500 

00 

99 

53,955  00 

225,000 

00 

90 

225,000  00 

10,000 

00 

100 

10,000  00 

660,775 

00 

97 

633,410  00 

$30,559,665 

78 
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CONNECTICUT  GENERAL  LIFE  INSURANCE  COMPANY,  HARTFORD, 

CONN. 

Incorporated  June,  1865.    Commenced  business  October,  1865. 
Paid-up  Capital,  §150,000. 

Robert  W.  Huntington,  Jr.,  President.    George  E.  Bulkley,  Secretary. 

Income, 
First  year's  premiums,  less  18,752,57  for  reinsurance,  .  ,      1209,332  87 


Surrender  values  applied  to  pay  first  year's  premiums. 

Total  first  year's  premiums  on  original  policies,  . 
Dividends  applied  to  purchase  paid-up  additions. 
Surrender  values  applied  for  paid-up  insurance. 
Consideration  for  life  annuities,        .  .  ,  .  . 

Total  new  premiums,        ....         $244,201  16 

Renewal  premiums,  less  $34,347,77  for  reinsurance,   . 
Dividends  applied  to  pay  renewal  premiums,     . 
Dividends  applied  to  shorten  endowment  or  premium  paying 
period,       ......... 

Surrender  values  applied  to  pay  renewal  premiums,  . 

Total  renewal  premiums,  .  .  .      $1,213,617  64 


1,710  65 


Total  premium  income,    .... 

Dividends  left  with  company  to  accumulate,     . 

Interest  on  mortgages,    ..... 
on  bonds  and  dividends  on  stocks, 
on  premium  notes  and  policy  loans, 
on  bank  deposits,       .... 
on  other  debts,  .... 

Discount  on  claims  paid  in  advance, 

Rent,  including  $5,000  for  occupancy  of  own 
buildings,  .  ,    ,      . 


$211,043  52 

17,677  00 

14,054  03 

1,426  61 

1,150,933  75 
59,772  43 

411  14 
2,500  32 


[,457,818  80 
4,353  99 


$207,678  56 

120,890  91 

50,990  35 

3,471  93 

2,234  26 

58  01 

22,711  60       408,035  62 


Profit  on  sale  or  maturity  of  real  estate,  $300;  bonds,  $810.79 

stocks,  $2,010.75,        ._ 

Increase  by  adjustment  in  book  value  of  bonds. 

Void  premium  notes  restored,  ..... 

All  other,      ......... 

Total  income,  ....... 

Ledger  assets  December  31,  1908,    ..... 


3,121  54 

1,532  00 

63  50 

645  00 


^,875,570  45 
7,658,690  67 


Total, ,         ,  .         .  $9,534,261  12 


D  isbursements  . 


Death  claims  and  additions,    . 
Matured  endowments  and  additions. 


$238,604  30 
200,098  00 


Annuities  involving  life  contingencies, 

Surrender  values  paid  in  cash,  .... 

applied  to  pay  new  premiums, 
applied  to  pay  renewal  premiums,  . 
applied  to  purchase  paid-up  insurance. 


$438,702  30 

3,377  90 

128,854  54 

1,710  65 

2,500  32 

14,054  03 
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L, 745.35;    renewals 


Dividends  paid  policy-holders  in  cash, 

applied  to  pay  renewal  premiums, 
applied  to  shorten  endowment  or  premium  paying 
period,        ...... 

applied  to  purchase  paid-up  additions, 
left  with  the  company  to  accumulate, 

Total  paid  policy-holders,  .... 

Supplementary  contracts  not  involving  life  contingencies, 
Dividends  held  on  deposit  surrendered,    . 
Dividends  to  stockholders, 
Commissions   to    agents:    new   policies, 

$85,851.90;  annuities,  $71.33, 
Commuted  renewal  commissions,  ..... 
Salaries  and  allowances  for  agencies,  .... 
Traveling  expenses,         .  .       '  . 

Medical  examiners' fees,  $11,004.60;  and  inspections,  $1,406.53, 
Salaries  of  officers  and  home  office  employees,  . 
Rent,  for  occupancy  of  own  buildings. 
Advertising,  printing,  postage,  etc.. 
Legal  expenses,      .... 
Furniture  and  fixtures,  . 
Repairs  and  expenses  on  real  estate, 
Taxes  on  real  estate,       .  .  .      ' 

State  taxes  on  premiums. 
Insurance  department  licenses  and  fees, 
All  other  licenses,  fees  and  taxes,     . 
Agents'  balances  charged  off. 
Loss  on  sale  or  maturity  of  ledger  assets. 
Decrease  by  adjustment  in  book  value  of  bonds, 
Agents'  credit  balances  1908, 
All  other  disbursements,  .... 

Total  disbursements, 

Balance,         ...... 

Ledger  Assets. 
Book  value  of  real  estate,        .... 

Mortgage  loans  on  real  estate. 

Loans  to  policy-holders,  .... 

Premium  notes  on  policies  in  force. 

Book  value  of  bonds  and  stocks,  (Schedule  A), 

Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances  (net),  ..... 


Total  ledger  assets, 


$17,990  56 
59,772  43 

411  14 

17,677  00 

4,353  99 

$689,404  86 

265  00 

537  78 

13,500  00 

167,668  58 

100  00 

21,200  00 

3,076  19 

12,411  13 

57,039  81 

5,000  00 

10,977  56 

859  35 

772  05 

10,700  10 

3,240  42 

10,981  73 

1,179  95 

9,409  28 

21  76 

375  24 

6,201  79 

110  44 

3,159  95 

[,028,192  97 

^,506,068  15 


$276,200  00 

4,550,636  69 

895,978  21 

69,652  64 

2,542,339  17 

1,196  03 

169,933  60 

131  81 

J8,506,068  15 


Non-Ledger  Assets. 


Interest  due  and  accrued  on : 

Mortgages,         ...... 

Bonds,      ....... 

Premium  notes,  .  . 

Rents,  due  and  accrued,         .... 

Market'  value  of  stocks  and  bonds  over  book  value, 


^87,811  38 

38,086  22 

20,060  38 

36  25 


145,994  23 
30,398  48 
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New  Business. 

S18,578  68 
30,859  35 

$49,438  03 
8,640  89 


Renewals. 

$57,033  53 
181,079  19 

,112  72 
40,719  30 


,797  14    $197,393  42  $238,190  56 


$196  81 
4,254  29 


Uncollected  premiums,  . 
Deferred  premiums, 

Total,    .... 
Deduct  loading. 

Net  uncollected  and  deferred 
premiums, 

Gross  assets,  ...... 

Assets  not  admitted. 
Agents'  debit  balances,  ..... 
Premium  obligations  in  excess  of  net  value  of 
their  policies,      ...... 

Admitted  assets,      .         .         .         .         . 

Liabilities. 
Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of 
mortality,  with  interest  at  4  per  cent.,  and  the  American  table, 
with  interest  at  3^  per  cent.,         ...... 

Deduct  net  value  of  risks  reinsured,  ..... 

Net  reserve,    ......... 

Reserve  for  health  and  accident  benefits  contained  in  life  policies, 

Surrender  values  claimable  on  terminated  policies,     . 

Death  losses  reported,    .....  $21,184  00 

Matured  endowments  due  and  unpaid,      .  .  1,348  00 

Dividends  left  to  accumulate  and  interest  thereon,    . 
Premiums  paid  in  advance,     ..... 

Unearned  interest  and  rent  paid  in  advance, 
Miscellaneous  accounts  due  or  accrued,     . 
Medical  examiners'  fees  and  inspections  due  or  accrued, 
Legal  fees  due  or  accrued,       ..... 

State,  county  and  municipal  taxes  due  or  accrued,     . 
Dividends  or  other  profits  due  policy-holders,   . 
Unpaid  dividends  to  stockholders,   .... 

Dividends  apportioned  on  deferred  dividend  policies. 
Surrender  values  claimable  in  excess  of  reserve. 
Paid  up  capital,     .  .  .  .  .  . 

Unassigned  funds  (surplus),    ..... 

Total  liabilities,       ........ 

Premium  Note  Account. 
Premium  notes  on  hand  December  31,  1908,     .  $56,370  23 

Received  during  1909,  old  policies,  .  .  .  28,400  45 

Restored  by  revival  of  policies,        ...  63  50 


Used  in  purchase  of  surrendered  policies. 
Used  in  payment  of  dividends  to  policy-holders. 
Redeemed  by  maker  in  cash,  .... 

Premium  notes  on  hand  December  31,  1909, 


$2,559  51 

174  50 

12,447  53 


5,920,651  42 


4,451  10 
5,916,200  32 


r,887,945  00 

96,131  00 

r,791,814  00 

5  00 

4,041  50 


22,532  00 

9,928  59 

5,452  22 

6,936  69 

401  00 

1,483  36 

449  00 

27,976  23 

10,832  19 

7,500  00 

86,356  61 

8,822  55 

150,000  00 

781,669  38 

5,916,200  32 


1,834  18 


15,181  54 


),652  64 
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Whole  life,    . 
Endowment, 
All  other. 
Reversionary    additions. 


Exhibit  of  Policies. 
In  Force  Dec.  31,  1908. 

Number.  Amount. 

12,124  $21,373,566  00 

10,055   12,890,537  00 

1,776    6,269,791  00 

79,307  00 


Total  Amount. 


23,955    $40,613,201  00 


Whole  life,    . 
Endowment, 
All  other, 
Reversionary    additions. 


Issued  During  the  Year. 


1,861 

1,073 

591 


H,745,373  00 

1,378,814  00 

2,707,048  00 

26,091  00 


3,525  8,857,326  00 


Whole  life,    . 
Endowment, 
All  other, 
Reversionary    additions, 


Old  Policies  Revived. 

25  $62,700  00 

21  34,000  00 

6  18,000  00 

254  00 


52 


114,954  00 


Whole  life,  . 
Endowment, 
All  other. 


Old  Policies  Increased. 

3  $11,500  00 

2,005  00 

3  3,400  00 


16,905  00 


Whole  life,  . 
Endowment, 
All  other, 


Whole  life,    . 

Endowment, 
All  other, 


Total, 


Whole  life,    . 
Endowment, 
All  other, 
Reversionary 


Transfers,  Deductions. 
108         $207,419  00 
65  70,361  00 

91  214,858  00 


264         $492,638  00 

Transfers,  Additions. 
87         $212,500  00 
36  46,903  00 

141  233,235  00 


additions, 


264         $492,638  00 


Terminated  During  the  Year. 

670      $1,580,752  00 

679  897,184  00 

420        1,742,391  00 

4,175  00 


27,538    $49,602,386  00 


1,769      $4,224,502  00 
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By  death, 
maturity, 
expiry,    .  ■ 
surrender, 
lapse, 
decrease. 

Not  taken,    . 


How  Terminated. 

Number. 

Amount. 

Total  No. 

Total  Amount. 

167 

$289,012  00 

177 

200,098  00 

69 

128,933  00 

375 

582,022  00 

629 

1,649,978  00 

- 

253,300  00 

352 

1,121,159  00 

1,769 

$4,224,502  C 

Whole  life,    . 
Endowment, 
All  other. 
Reversionary 


additions, 


Policies  in  Force  Dec.  31,  1909. 
13,322    $24,617,468  00 
10,441       13,384,714  00 
2,006        7,274,225  00 


101,477  00     25,769    $45,377,884  00 


Schedule  A.    Stocks  and  Bonds 

Railroad  Stocks. 
20  shares  Atlanta  &  Charlotte  Air  Line,     . 


Atlanta  &  West  Point, 
Atchison,  Topeka  &  Santa  Fe,  Pref., 
Cleveland  Terminal  &  Valley, 
Georgia  R.R.  &  Banking  Company, 
Nashville,  Chattanooga  &  St.  Louis, 
New  York,  N.  H.  &  Hart.  (25%  paid) 
Southwestern,  .... 


300 

50 

75 
150 
100 

25 

35 

Bank  Stocks. 

20  shares  ^tna  National,  Hartford,  Conn., 
216       "       American  National,  Hartford,  Conn., 

52       "       Charter  Oak  National,  Hartford,  Conn. 

34       "       City,  Hartford,  Conn., 

86       "       Conn.  Tr.  &  Safe  Dep.  Co.,  Hart.,  Conn 

12       "       Far.  &  Mechanics  Nat.,  Hart.,  Conn., 
100       "       First  National,  Hartford,  Conn., 

40       "       Fourth  National,  New  York,  N.  Y., 

70       "       Hartford  National,    . 
104       "       Phoenix  National,  Hartford,  Conn., 

50       "       Security  Company,  Hartford,  Conn., 
Miscellaneous  Stocks. 
200  shares  Northwestern  Tel.  Co.,  Wisconsin, 

State,  Counti)  and  Municipal  Bonds. 
Arizona  Territory  5s,  1942,  opt.  1912, 
Clay  County,  Minnesota,  Drain.  Dis.  7s,  1919, 
Colbert  County,  Alabama,  6s,  1924, 
Evansville,  Indiana,  4s,  1912,     . 
Fort  Worth,  Texas,  4s,  1941,      . 
Gainesville,  Texas,  6s,  1942, 
Greenville,  Texas,  6s,  1921, 
Henderson  County,  North  Carolina,  6s,  1925, 
Mecklenburg  County,  North  Carolina,  6s,  1920, 
San  Antonio,  Texas,  6s,  1931,  op.  1921, 
Winston,  N.  C,  6s,  1928,  .... 
Winston,  N.  C,  6s,  1913,  .... 

Railroad  Bonds. 
Alabama  &  Vicksburg  Cons.  1st  Mort.  5s,  1921, 
Alabama  &  Vicksburg  (Vicks.  &  Meri.)  6s,  1921, 
Alabama  Great  Southern  Belt  of  Chatta.  5s,  1945 
Alabama  Great  Southern  gen.  mort.  5s,  1927, 
Anderson  (Indiana)  Electric  Street  6s,  1912, 
Atchison,  Topeka  &  Santa  F^  Gen.  mort.  4s,  1995 
Atlanta  &  West  Point  deb.  6s,  .  .  ! 

Atlantic  &  Birmingham,  1st  Mort.  5s,  1934, 


OWNED    BY   THE 

Book  Value. 

$3,180  00 

47,212  50 

4,350  00 

1,290  00 

35,701  00 

11,000  00 

841  25 

3,990  00 

2,373  50 

13,538  00 

6,700  00 

3,715  00 

8,428  00 

2,250  67 

13,978  25 

4,193  00 

10,625  00 

15,853  00 

4,750  00 

11,450  00 

15,000  00 

10,495  00 

5,215  00 

16,744  00 

4,950  00 

5,000  00 

5,075  00 

10.615  00 

15;945  00 

10,605  00 

5,340  00 

10,140  00 

11,322  00 
57,470  00 
15,570  00 
44,374  00 
5,000  00 
35,700  00 
32,615  00 
23,885  00 


Company. 

Market  Value. 
$3,820  00 


Kate. 
191 
155 
105 
20 
253 
140 
148 
114 

225 
140 
135 
95 
275 
113 
160 
208 
143 
122 
150 

113 

103 
117 
105 
100 
97 
100 
111 
111 
117 
111 
117 
104 

103 
112 
101 
104 
101 
100 
104 
98 


46,500  00 
5,250  00 
1,500  00 
37,950  00 
14,000  00 
1,356  25 
3,990  00 

4,500  00 
15,120  00 

7,020  00 

3,230  00 
23,650  00 

1,356  00 
16,000  00 

8,320  00 
10,010  00 
12,688  00 

7,500  00 

11,300  00 

15,450  00 

11,700  00 

5,250  00 

17,000  00 

4,850  00 

5,000  00 

5,550  00 

11,100  00 

17,550  00 

11,100  00 

5,850  00 

10,400  00 

11,330  00 
58,240  00 
15,150  00 
44,028  40 
5,050  00 
35,000  00 
32,760  00 
24,500  00 
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Atlantic  Coast  Line:  Book  Value.  Kate.  Market  Value. 

Ashley  River  Ss,  1915, $550  00  118  S590  00 

Charleston  &  Savannah  7s,  1936,     .           .           .  8,181  00  134  8,040  00 

Norfolk  &  Carolina  1st  Mort.  5s,  1939,      .          .  6,361  00  113  6,780  00 

Norfolk  &  Carolina,  2d  Mort.  5s,  1946,      .           .  7,941  00  112  7,840  00 

North  Eastern  of  S.  C,  Cons.  Mort.  6s,  1933,      .  11,020  00  124  11,160  00 
Baltimore  &  Ohio: 

Central  Ohio  4^8,  1930,             ....  3,000  00  103  3,090  00 

Cleve.,  Lorain  &  Wheeling,  Gen.  Mort.  5s,  1936,  26,051  00  105  26,250  00 

Cleveland  Terminal  &  Valley,  1st  Mort.  4s,  1995,  5,000  00  95  4,750  00 

Monongahela  River  5s,  1919,             .           .           .  17,680  00  104  17,680  00 

Southwestern  Division  3is,  1925,     .           .           .  8,910  00  90  9,000  00 
Central  of  Georgia: 

Mobile  Division  5s.  1946,         ....  42,695  00  109  43,600  00 

Ocean  Steamship  Co.  of  Savannah  5s,  1920,       .  43,660  00  103  43,260  00 

Oconee  Division  5s,  1945,        ....  20,750  00  107  21,400  00 
Chesapeake  &  Ohio: 

Craig  Valley  Branch  5s,  1940,           .           .           .  4,300  00  109  4,360  00 

Chesapeake  &  Ohio,  equip.  4s,  1913,          .           .  14,535  00  98  14,700  00 

Chesapeake  &  Ohio,  Terminal  Ext.  6s,  1922,     .  18,109  00  111  17,760  00 

Warm  Springs  Valley  Branch  5s,  1941,     .           .  10,700  00  107  10,700  00 

Chica.,  Ind.  &  Louis.,  Ref.  Mort.  6s,  1947,    .           .  36,295  00  129  38,700  00 

Chicago  &  Northwestern  5s,  1929,        .           .          .  9,495  00  109  9,810  00 

Chicago,  Rock  Island  &  Pacific: 

Choctaw  &  Memphis  5s,  1949,           .           .           .  7,621  00  110  7,700  00 

Choctaw,  Oklahoma  &  Gulf  5s,  1952,        .           .  54,230  00  111  55,500  00 

Chic,  Rock  Island  &  Pacific,  Coll.  Trust  4s,  2002,  12,775  00  84  12,600  00 

Chica.,  Rock  Island  &  Pacific,  gen.  mort.  4s,  1988,  10,000  00  99  9,900  00 

Cin.,  Indianap.,  St.  Louis  &  Chicago  6s,  1920,       .  23,188  00  104  22,880  00 

Detroit  Elec,  Cons.  mort.  5s,  1916,     .           .           .  10,180  00  96  9,600  00 

Erie  (Chicago  &  Erie)  5s,  1982,             .           .           .  17,440  00  114  17,100  00 

Flint  &  Pere  Marquette  6s,  1920,         .           .           .  10,797  00  111  11,100  00 

Great  Northern: 

Minneapolis  Union  6s,  1922,    ....  5,681  00  117  5,850  00 

Montana  Central  6s,  1937,       ....  16,555  00  130  18,200  00 

Montana  Central  5s,  1937,       ....  4,302  00  114  4,560  00 

St.  Paul,  Minneapolis  &  Manitoba  6s,  1933,       .  1,215  00  128  1,280  00 

Hocking  Valley  Equipment  4s,  1916,             .           .  13,846  00  96  14,400  00 

Kanawha  &  Michigan,  1st  Mortgage  4s,  1990,   .  4,265  00  92  4,600  00 

Lake  Erie  &  Western  2d  Mortgage  5s,  1941,          .  37,692  00  107  37,450  00 

Lake  Shore  &  Mich.  Southern  Gold  Deb.  4s,  1931,  9,185  00  95  9,500  00 

Pitts.  &  Lake  Erie  2d  Mort.  5s,  1928,        .           .  1,055  00  102  1,020  00 

Lehigh  &  New  York  4s,  1945,     ....  9,300  00  95  9,500  00 

Long  Island: 

Brooklyn  &  Montauk  2nd  Mortgage  5s,  1938,    .  8,610  00  106  8,480  00 
Louisville  &  Nashville: 

Atlanta,  Knoxville  &  Northern  5s,  1946,             .  5,670  00  110  5,500  00 

Louisville  &  Nashville  1st  mort.  5s,  1937,           .  12,075  00  115  12,650  00 

South  East  &  St.  Louis  Division  6s,  1921,          .  2,215  00  116  2,320  00 

St.  Louis  Propertv  5s,  1916,    ....  14,365  00  103  14,420  00 

South  &  North  Ala.,  Con.,  1st  Mort.  5s,  1936,    .  28,600  00  110  28,600  00 

Mar.,  Houghton  &  Ontonagon,  1st  Mort.  6s,  1925,  17,090  00  115  17,250  00 

Midland  Terminal  1st  Mortgage  5s,  1925,     .           .  10,000  00  103  10,300  00 

Minneapolis  &  St.  Louis: 

Minneapolis  &  St.  Louis  1st  mort.  7s,  1927,        .  19,215  00  133  19,950  00 

Minneapolis  &  St.  Louis  1st  &  ref  mort.  4s,  1949,  14,455  00  83  12,450  00 

Missouri,  Kansas  &  Eastern  5s,  1942,            .          .  33,366  00  110  34,100  00 
Missouri  Pacific: 

Central  Branch  Union  Pacific  4s,  1948,     .           .  21,739  00  87  20,880  00 

Carondelet  Branch  4-^s,  1938,            .           .           .  2,000  00  104  2,080  00 

St.  L.,IronMt.  &So.,  Con.Ry.&L.  G.  5s,  1931,  10,690  00  110  11,000  00 

Nash.,  Chatt.  &  St.  Louis,  Cent.  Br.  6s,  1923,         .  4,540  00  116  4,640  00 

N.  Y.,  N.  H.  &  H.  Convertible  Deb.  3fe,  1956,       .  5,000  00  102  5,100  00 

N.  Y.,  N.  H.  &  H.  Convertible  Deb.  6s",  1948,         .  5,600  00  134  7,504  00 

Hartford  &  Conn.  Western,  1st  mort.  4^s,  1923,  3,000  00  102  3,060  00 

Norfolk  &  Western  First  Consolidated  4s,  1996,   .  18,495  00  98  19,600  00 

Norfolk  &  Western  General  Mortgage  6s,  1931,        .  11,240  00  125  12,500  00 

Northern  Pacific: 

Duluth  Short  Line,  1st  Mortgage  5s,  1916,         .  2,048  00  102  2,040  00 

General  Lien  Ry.  &  Land  Grant  3s,  2047,           .  6,703  00  74  7,400  00 

Nor.  Pac.-Gt.  Nor.,  C.  B.  &  Q.  Col.  4s,  1921,           .  33,405  00  97  33,950  00 

Northern  Pacific  Term.  Co.  of  Oregon  6s,  1933,     .  44,648  00  113  44,070  00 

Peoria  &  Pekin  Union  1st  Mortgage  6s,  1921,        .  1,120  00  111  1,110  00 
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Pennsylvania: 

Cleveland,  Akron  &  Columbus  5s,  1927,    . 
Pennsylvania  conv.  3^s,  1915, 
Elmira  &  Williamsport  5s,  2862,       . 
Grand  Rapids  &  Indiana  4is,  1941, 
Sunbury,  Hazleton  &  Wilkesbarre  5s,  1928, 
Sunbury,  Haz.  &  Wilkes.  2d  Mortgage  6s,  1938 
Toledo,  Walhondiug  Valley  &  Ohio  i^s,  1931, 

Republican  Valley,  1st  Mortgage  6s,  1919,  . 

St.  Louis  &  San  Francisco: 

Fort  Worth  &  Rio  Grande  4s,  1928, 
Kansas  City,  Fort  Scott  &  Memphis  6s,  1928, 
Kansas  City,  Memphis  &  Birmingham  4s,  1934 
St.  Louis  &  San  Francisco  refunding  4a,  1951, 

Seaboard  Air  Line: 

Raleigh  &  Gaston  5s,  1947,     . 
Seaboard  &  Roanoke  5s,  1926, 

Southern : 

East  Tennessee,  Virginia  &  Georgia  5s,  1956, 
Knoxville  &  Ohio  6s,  1925,      . 
Mobile  &  Birmingham  4s,  1945, 
Spartanburg,  Union  &  Columbia  4s,  1995 
Virginia  Midland  5s,  1921, 
Washington,  Ohio  &  Western  4s,  1924, 

Southern  Pacific: 

Central  Pacific  5s,  1939, 
Louisiana  Western,  1st  Mortgage  6s,  1921, 
Morgan's  L.  &  T.  R.R.&  S.S.  Co., 1st  M.  7s,  1918, 
Morgan's  L.  &  T.  R.R.  &  S.S.Co.,lst  M.  6s,  1920, 
Texas  &  New  Orleans,  Cons.  Mort.  5s,  1943, 

Toledo  Terminal  4is,  1957, 

St.  Paul  Cable  Cons.  5s,  1937,     . 

Utah  &  Northern  1st  Mortgage  5s,  1926, 

Vicksburg,  S.  &  P.,  Prior  Lien  Mortgage  6s,  1915, 

Miscellaneous  Bonds. 
Auburn  Gas  Co.  5s,  1927,  .... 
Central  Union  Gas  Company  5s,  1927, 
Central  Union  Telephone  Co.  6s,  1916, 
Central  Union  Telephone  Co.  5s,  1919, 
Citizens  Gas  &  Fuel  Co.,  Terre  H.,  Ind.,  5s,  1922, 
City  Gas  Company  of  Norfolk,  Va.,  6s,  1926, 
Denver  Union  Water  Company  5s,  1914, 
Equitable  Gas  &  Electric  Co.  of  Utica  5s,  1942, 
Georgia  Electric  Light  Co.  5s,  1930,     . 
Houston  Lighting  &  Power  Co.,  1st  mtge.  5s,  1942 
Hudson  River  Power  Transmission  Co.  5s,  1928, 
Lockport  Gas  &  Electric  Light  Co.  5s,  1920, 
Memphis  L.  &  P.  Co.,  1st  Mortgage  5s,  1931, 
Montgomery  Light  &  Power  Co.  5s,  1947,    . 
New  York  Dock  Co.,  1st  Mortgage  4s,  1951, 
New  York  &  East  River  Gas  Co.  5s,  1944,   . 
N.  Y.  &  Queens  El.  L.  &  Power  Co.  5s,  1930, 
N.  U.  Gas  Co.,  1st  M.  Guar.by  N.A.G.Co.  5s,  1927 
Portland  Gas  Co.  of  Oregon  5s,  1951, 
Sunset  Telephone  Co.  5s,  1929,  . 
Swift  &  Company  5s,  1914, 
Union  Electric  Light  &  Power  Co.  5s,  1932, 
Wash.  Water  Power  Co.,  Spokane,  Wash.,  5s,  1929, 
Wash.  Water  Power  Co.,  Spokane,  Wash.,  5s,  1939, 
Western  Telephone  Co.  5s,  1932, 
Western  Union  Telegraph  Co.  4Js,  1950, 


Book  Value. 

SI  1,635  00 

4,675  00 

100,030  00 

1.016  00 

52,693  00 

61,754  00 

7,125  00 

5,115  00 

8,540  00 
11,130  00 

8,265  00 
35,515  00 

10,450  00 
20,445  00 

40,140  00 

8,584  00 

9,025  00 

89,845  00 

36,026  00 

5,579  00 

7,624  00 

4,490  00 

23,360  00 

22,596  00 

7,465  00 

22,000  00 

14,390  00 

5,333  00 

6,380  00 

10,000  00 
20,270  00 
10,265  00 
15,000  00 
15,000  00 
38,185  00 
14,210  00 
15,000  00 
12,000  00 
20,490  00 
10,160  00 
15,000  00 
10,190  00 
15,000  00 

9,245  00 
11,180  00 
20,870  00 
26,590  00 
41,900  00 
15,690  00 
20,000  00 
25,300  00 
41,565  00 
10,340  00 

9,921  00 
20,815  00 


Rate. 
110 
97 
111 
105 
100 
125 
104 
102 

86 

118 

94 

85 

107 
107 

113 
116 

83 

88 

108 

91 

121 
109 
119 
115 
103 
95 
108 
107 
107 

100 

101 

104 

98 

100 

109 

93 

102 

100 

102 

30 

99 

101 

98 

94 

104 

99 

99 

100 

104 

100 

102 

102 

103 

98 

97 


Market  Value. 

$12,100  00 

4,850  00 

97,125  00 

1,050  00 

51,000  00 

63,750  00 

7,280  00 

5,100  00 

8,600  00 
11,800  00 

8,460  00 
34,000  00 

10,700  00 
21,400  00 

39,550  00 

9,280  00 

8,300  00 

88.000  00 

37,800  00 

5,460  00 

8,470  00 

4,360  00 

23,800  00 

23,000  00 

7,210  00 

20.900  00 

14,040  00 

5,350  00 

6,420  00 

10,000  00 
20,200  00 
10,400  00 
14,700  00 
15,000  00 
38,150  00 
13,9.50  00 
15,300  00 
12,000  00 
20,400  00 

3,000  00 
14,850  00 
10,100  00 
14,700  00 

9,400  00 
10,400  00 
19,800  00 
24,750  00 
40,000  00 
15,600  00 
20,000  00 
25,500  00 
40,800  00 
10,300  00 

9,800  00 
19,400  00 


$2,542,339  17 


2,572,737  65 
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THE  CONNECTICUT  MUTUAL  LIFE  INSURANCE  COMPANY, 
HARTFORD,  CONN. 

Incorporated  June  15,  1846.     Commenced  business  Dec.  15,  1846. 

John  M.  Taylor,  President.  William  H.  Deming,  Secretary. 

Income. 
First  year's  premiums,    ........      $543,926  42 

Surrender  values  ajDplied  to  pay  first  year's  premiums,        .  .  1,196  31 


Total  first  year's  premiums  on  original  policies,  .  .  .  $545,122  73 
Dividends  applied  to  purchase  paid-up  additions,  .  .  .  892  71 
Surrender  values  applied  for  paid-up  insurance,  .  .'  .  46,81150 
Consideration  for  life  annuities,  .  .  _.  _.  _  .  .  28,175  19 
Consideration  for  supplementary  contracts  involving  life  con- 
tingencies,          .........  398  25 

Total  new  premiums,        ....         $621,400  38 

Renewal  premiums,        .          .          .          .          •       .  •          •          •  4,428,125  65 

Dividends  applied  to  pay  renewal  premiums,     .          .          .          .  918,293  08 

Surrender  values  applied  to  pay  renewal  premiums,  .          .          .  3,000  55 

Total  renewal  premiums,  .  .  .       $5,349,419  28 


Total  premium  income. 


involving  life  con- 


Consideration  for  supplementary  contracts  not 

tingencies,  .........  2,010  88 

Dividends  left  with  company  to  accumulate,     ....        197,411  88 

Interest  on  mortgages,  .....  $1,184,285  96 
on  bonds  and  dividends  on  stocks,  .  1,292,333  36 
on  premium  notes  and  policy  loans,     .  208,993  98 

on  bank  deposits,       ....  20,686  84 

on  other  debts,  ....  489  11 

Discount  on  claims  paid  in  advance,  .  .  4,503  19 

Rent,  including  $35,000  for  occupancy  of  own 

buildings,  ......  379,788  63    3,091,081  07 


),970,819  66 


Agents'  balances  previously  charged  off,  .....  1  88 
Profit  on  sale  or  maturity  of  real  estate,  $60,225.39;  bonds, 

$8,251.77, 68,477  16 

Increase  by  adjustment  in  book  value  of  bonds,         .          .          .  7,643  96 

Unadjusted  monthly  payment  on  land  contracts,       .          .  ■       .  24,921  51 

Total  income, $9,362,368  00 

Ledger  assets  December  31,  1908,    .  .  .  .  .         .66,033,326  29 


Total, $75,395,694  29 

Disbursements. 
Death  claims  and  additions,    ....       $4,551,812  61 
Matured  endowments  and  additions,         .  .  293,915  70  $4,845,728  31 


Annuities  involving  life  contingencies,       .  .  .  .       •   .  22,253  49 

Premium  notes  voided  by  lapse,       ......  200  00 
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Surrender  values  paid  in  cash,  ..... 

applied  to  pay  new  premiums, 
applied  to  pay  renewal  premiums,  . 
applied  to  purchase  paid-up  insurance,     . 
Dividends  paid  policy-holders  in  cash,      .... 
applied  to  pay  renewal  premiums,     .  .  . 

applied  to  purchase  paid-up  additions, 
left  with  the  company  to  accumulate. 

Total  paid  policy-holders,  ..... 

Investigation  and  settlement  of  policy  claims,  . 
Supplementary  contracts  not  involving  life  contingencies, 
Dividends  held  on  deposit  surrendered,     .... 
Commissions   to    agents:  new   policies,    $198,457.83;   renewals 

$308,887.35;  annuities,  1429.21, 

Salaries  and  allowances  for  agencies,  and  branch  offices. 

Agency  supervision,  travehng  and  other  agency  expenses. 

Medical  examiners'  fees,  $33,652.10,  and  inspections,  $1,193.04 

Salaries  of  officers  and  home  office  employees,  . 

Rent,  including  $35,000  for  occupancy  of  own  buildings, 

Advertising,  printing,  postage,  etc., 

Legal  expenses,      ..... 

Furniture  and  fixtures,  .... 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate,       .... 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees,    . 

All  other  licenses,  fees  and  taxes,     . 

Loss  on  sale  or  maturity  of  ledger  assets, . 

Decrease  by  adjustment  in  book  value  of  ledger  assets. 

Traveling  expenses,         .... 

All  other  disbursements. 

Total  disbursements. 

Balance,  ..... 

Ledger  Assets. 
Book  value  of  real  estate. 
Mortgage  loans  on  real  estate. 
Loans  to  policy-holders. 
Premium  notes  on  policies  in  force, . 
Book  value  of  bonds  and  stocks  (Schedule  A), 
Deposits  in  trust  companies  and  Jaanks  on  interest. 
Agents'  balances  (net),  ..... 
Bills  receivable,     ...... 


Total  ledger  assets. 


$733,893  99 

1,196  31 

3,000  55 

46,811  50 

301,856  06 

918,293  08 

892  71 

197,411  88 

7,071,537  88 

2,574  29 

1,026  33 

33,474  05 

507,774  39 

46,973  29 

10,917  77 

34,845  14 

196,031  41 

47,887  99 

64,196  92 

7,830  16 

7,934  09 

230,035  35 

123,777  83 

57,482  28 

4,845  82 

153,623  64 

242,009  47 

149,554  27 

15,731  06 

2,548  84 

3,012,612  27 

3,383,082  02 


$7,149,330  76 

24,230,589  16 

3,933,493  00 

309,166  61 

29,969,477  75 

790,201  57 

733  17 

90  00 

566,383,082  02 


Non-Ledger  Assets. 


Interest  due  and  accrued  on : 

Mortgages, 

Bonds, 

Premium  notes. 

Dividends  on  stocks,  . 
Rents  due  and  accrued, 


Market  value  of  stocks  and  bonds  over  book  value. 


$604,609  42 

291,825  40 

158,593  71 

4,520  50 

13,184  69 


1,072,733  72 
246,965  25 
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New  Business. 

Renewals. 

Uncollected  premiums,  . 
Deferred  premiums, 

$23,035  13 

57,880  58 

$126,391  39 
417,833  29 

Total,     . 
Deduct  loading,     . 

red 

$80,915  71 
16,183  14 

$544,224  68 
108,844  94 

$435,379  74 

Net  uncollected  and  defer 
premiums. 

$64,732  57 

$500,112  31 

Gross  assets,  . 

$68,202,893  30 

Assets  not  admitted 

Agents'  debit  balances,  . 
Bills  receivable,     . 
Premium  obligations  and  k 

value  of  their  policies. 
Dividends  on  stocks, 
Special  deposits,  $111,960; 

$111,960. 

)ans  in  excess  of  net 
liabilities  in  offset. 

$1,052  01 
90  00 

3,756  00 
4,520  50 

9,418  51 

Admitted  assets, 

$68,193,474  79 

Liabilities. 

Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor 
tality,  with  interest  at  4  per  cent.,  and  the  American  table, 
with  interest  at  3  per  cent.,  ..... 

Present  value  of  supplementary  contracts  not  involving  life  con- 
tingencies, .  .  .  •  •        .  •.         ■ 

Surrender  values  claimable  on  terminated  policies,     . 

Death  losses  due  and  unpaid,           .          .          .  $52,267  07 

in  process  of  adjustment,      .          .  80,495  00 

reported, 106,995  00 

Matured  endowments  due  and  unpaid,      .  .  5,119  00 

Death  losses  and  other  policy  claims  resisted,    .  5,882  00 

Annuity  claims  due  and  unpaid,       .  .  .  542  24 

Dividends  left  to  accumulate  and  interest  thereon. 
Premiums  paid  in  advance,     .... 
Unearned  interest  and  rent  paid  in  advance,     . 
Miscellaneous  accounts  due  or  accrued,     . 
State,  county  and  municipal  taxes  due  or  accrued. 
Dividends  or  other  profits  due  pohcy-holders,    . 
Unadjusted  monthly  payments  on  land  contracts, 
Unassigned  funds  (surplus),    .  .  . 


$58,656,927  00 

14,580  30 
145,628  00 


251,300  31 


Total  liabilities. 


Premium  Note  Account 


Premium  notes  on  hand  December  31,  1908, 
Used  in  payment  of  losses  and  claims. 
Used  in  purchase  of  surrendered  policies. 
Voided  by  lapse,    ...... 

Used  in  payment  of  dividends  to  pohcy-holders. 
Redeemed  by  maker  in  cash,  .... 

Premium  notes  on  hand  December  31,  1909, 


1,541,285  97 

31,542  73 

96,544  52 

4,000  00 

60,000  00 

84,119  03 

24,921  51 

7,282,625  42 

$68,193,474  79 

VfT. 

.      $340,801  19 

$11,349  55 

954  00 

200  00 

15,379  04 

3/ 

r5i  91 

)         31,634  58 

,166  61 
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Whole  life,    . 
Endowment, 
All  other, 
Reversionary    additions, 


Exhibit  of  Policies. 
In  Force  Dec.  31,  1908. 

Number.  Amount.  Total  No.  Total  Amount. 

60,636  $145,965,253  00 

13,134   29,193,809  00 

1,371    3,925,115  00 

120  00     75,141  1179,084,297  00 


Whole  life,    . 
Endowment, 
All  other. 
Reversionary    additions. 


Issued  During  the  Year. 
3,075      $8,366,641  00 


3,209 
3  IS 


6,918,163  00 

816,000  00 

1,579  00 


6,600      16,102,383  00 


Whole  life. 
Endowment, 


Old  Policies  Revived. 
25  $42,610  00 

9  27,500  00 


34 


70,110  00 


Whole  life,  . 
Endowment, 
All  other. 


Old  Policies  Increased. 
4  $16,457  00 

3  8,614  00 

1 


25,071  00 


All  other, 


Whole  life,    . 
Endowment, 


Total, 


Transfers,  Deductions. 
84         $312,832  00 

Transfers,  Additions. 
45  $140,332  00 

39  172,500  00 


84         $312,832  00 


81,783  $195,281,861  00 


Whole  life,  . 
Endowment, 
All  other. 


By  death, 
maturity, 
expiry,     . 
surrender, 
lapse, 
decrease. 

Not  taken,    . 


Terminated  During  the  Year 

3,018 

$7,345,013  00 

948 

2,176,767  00 

169 

447,500  00 

4,135 

$9,969,280  00 

How  Terminated. 

1,744 

$4,469,677  00 

148 

291,324  00 

2 

14,284  00 

911 

1,745,313  00 

1,067 

2,158,935  00 

- 

638,247  00 

263 

651,500  00 

4,135        9,969,280  00 
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Policies  in  Force  Dec.  31,  1909. 


Whole  life,    . 

Endowment, 

All  other. 

Reversionary    additions. 


Number.  Amount. 

60,767  $147,186,280  00 

15,446   34,143,819  00 

1,435    3,980,783  00 

1,699  00 


Total  No. 


Total  Amount. 


77,648  $185,312,581  00 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 
2,000  shares  Connecticut  &  Passumpsic  Rivers,    . 
500       "       Massawippi  Vallev, 
614       "       N.  Y.,  N.  H.  &  Hartford, 
1,554       "       N.  Y.,  N.  H.  &  H.  (25%  paid),  . 
1,152       "       Pere  M.  1st  Pfd.  (and  scrip  ctf.,  $30), 
Bank  Stocks. 
25  shares  ^tna  National,  Hartford,  Conn., 
10       "       Charter  Oak  Nat.,  Hartford,  Conn.,  . 
80       "       City,  Hartford,  Conn.,      . 
300       "       Conn.  Tr.  &  Safe  Dep.  Co.,  Hartford, 
130       "       First  National,  Hartford,  Conn., 
294       "       Phoenix  National,  Hartford,  Conn.,  . 
40       "       State,  Hartford,  Conn.,    . 
Miscellaneous  Stocks. 
3,300  shares  New  York  Dock  Co.,  preferred. 

Government  Bonds. 
United  States  of  Mexico  5s,  1944, 

State,  County  and  Munici'pal  Bonds. 
Austin,  Texas  4-5s,  1931, 
Duluth,  Minn.,  5s,  1918,    . 
Galveston,  Texas,  5s,  1923, 
Leavenworth  Co.,  Kansas,  5s,  1915, 
Montreal,  Canada,  4s,  1925, 
New  York,  N.  Y.,  44s,  1917, 
New  York,  N.  Y.,  4is,  1957, 
Quebec  (Province),  Canada,  5s,  1912, 
Quincy,  Illinois,  44s,  1910, 
St.  Paul,  Minn.,  4+s,  1918, 
Wyandotte  Co.,  Kansas,  5^8,  1919, 

Railroad  Bonds. 
Atlantic  Coast  Line  1st  cons.  mort.  4s,  1952, 
Baltimore  &  Ohio  (S.  W.  Div.)  S^s,  1925,     . 
Boston  &  Maine  44s,  1929, 

Burlington,  Cedar  Rapids  &  Northern  5s,  1934, 
Cedar  Rapids,  I.  F.  &  N.  W.  5s,  1921, 
Central  Pacific  1st  refunding  mtge.  4s,  1949, 
Central  Union  Depot  &  Ry.,  Cincinnati,  44s,  1940 
Chesapeake  &  Ohio  1st  con.  mtge.  5s,  1939, 
Chesapeake  &  Ohio  44s,  1992,     . 
Ches.  &  O.  1st  con.  mtge.  (R.  &  Al.  Div.)  4s,  1989 
Chicago  &  Erie  5s,  1982,    .... 
Chicago,  Mil.  &  St.  Paul  Terminal  5s,  1914, 
Chicago,  R.  I.  &  P.  gen.  mtge.  4s,  1988, 
Chicago,  St.  Louis  &  New  Orleans  5s,  1951, 
Chicago  &  Western  Indiana  6s,  1932, 
Chicago  &  Western  Indiana  4s,  1952, 
Cleve.,  Cin.,  Chicago  &  St.  L.  gen.  mtge.  4s,  1993, 
CI.,  Cin.,  Chi.  &  St.  L.  (St.  Lo.  Div.)  4s,  1990, 
CI.,  Cin.,  Chi.  &  St.  L.  (Spr.  &  Col.  Div.)  4s,  1940, 
Delaware  &  Hudson  1st  ref.  mort.  4s,  1943, 
Detroit,  Grand  Rapids  &  Western  4s,  1946, 
Easton  &  Amboy  5s,  1920, 
Eastern  of  Minn.  (No.  Div.)  4s,  1948, 
Elgin,  Joliet  &  Eastern  5s,  1941, 
Erie  Prior  Lien  4s,  1996,    .... 
Erie  (Pennsylvania  Collateral)  4s,  1951, 
Hartford  Street  1st  mort.  4s,  1930,      , 
Hocking  Valley  44s,  1999, 


Book  Value. 
$200,000  00 
50,000  00 
66,116  00 
48,574  50 
83,500  00 

2,500  00 

1,055  00 

8,000  00 

30,000  00 

13,000  00 

40,710  25 

4,195  00 

330,000  00 

477,045  00 

40,000  00 

128,549  00 

72,000  00 

99,867  00 

100,022  00 

151,597  00 

416.959  00 
15,070  00 
70,012  00 

127,412  00 
80,143  00 

280,652  00 
271,504  00 
261,580  00 
112,292  00 
53,809  00 
395,607  00 
250,000  00 
679,421  00 
215,300  00 
506,411  00 
543,108  00 
318,748  00 
513,567  00 
773,713  00 
941,667  00 
291,986  00 

725.960  00 
542,140  00 
112,751  00 
198,509  00 

82,500  00 
406,698  00 
537,875  00 
635,184  00 
1,179,544  00 
237,122  00 
255,996  00 
259,259  00 


Rate. 
100 
100 

158 

148 

65 

225 
135 
95 
275 
160 
122 
150 

82 

98 

94 
105 
100 
102 
100 
103 
111 
104 
100 
104 
110 

96  . 

90 
105 
115 
108 

97 
100 
114 
103 

99 
114 
104 

99 
117 
111 

94 

97 

94 

95 
100 

90 
109 

99 
113 

87 

86 
100 
103 


Market  Value. 

$200,000  00 
50,000  00 
97,012  00 
84,304  50 
74,899  50 

5,625  00 

1,350  00 

7,600  00 

82,500  00 

20,800  00 

35,868  00 

6,000  00 

270,600  00 

470,547  00 

37,600  00 
131,250  00 

72,000  00 
102,000  00 
100,000  00 
154,500  00 
444,000  00 

15,600  00 

70,000  00 
128,960  00 

82,500  00 

288,000  00 
270,000  00 
262,500  00 
115,000  00 
54.000  00 
388,000  00 
250,000  00 
684,000  00 
206,000  00 
495,000  00 
570,000  00 
330,720  00 
495,000  00 
877,500  00 
923,520  00 
282,000  00 
679,000  00 
564,000  00 
114,000  00 
200,000  00 
74,250  00 
419,650  00 
495,000  00 
678,000  00 
1,087,500  00 
215,000  00 
250,000  00 
257,500  00 
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Illinois  Central  (Springfield  Division)  3^8,  1951, 

Interborough  Rapid  Transit  6s,  1911, 

Lake  Shore  &  Michigan  Southern  4s,  1931, 

Lehigh  Valley  annuity  6s,  ... 

LehigU  Valley  gen.  mort.  4s,  2003, 

Lehigh  Valley  Terminal  5s,  1941, 

Long  Dock  Co.  consol.  mort.  6s,  1935, 

Louis.  &  Nash.  (St.  Louis  Property)  5s,  1916, 

Louis.  &  Nash.  (Pad.  &  Mem.  Div.)  4s,  1946, 

Manhattan  cons.  mtge.  4s,  1990, 

Michigan  Central  4s,  1929, 

Minneapolis  &  St.  Louis  1st  and  ref .  mtge.  4s,  1949 

Mutual  Terminal,  Buffalo,  N.  Y.,  4s,  1924,    . 

Nashville,  Chattanooga  &  St.  Louis,  5s,  1928, 

New  England  4s,  1945,       .... 

N.  Y.  Cent.  &  Hud.  R.  (Lake  Shore  Col.)  3*s,  1998 

N.  Y.  Cent.  &  Hudson  River  notes  5s,  1910, 

New  York  &  Greenwood  Lake  5s,  1946, 

New  York,  Lack.  &  Western  4s,  1923, 

New  York,  New  Haven  and  Hart.  conv.  3-^s,  1956, 

New  York,  New  Haven  and  Hart,  notes,  5s,  1911, 

N.  Y.,  N.  H.  &  H.  conv.  debentures  6s,  1948, 

Norfolk  Terminal  &  Transportation  5s,  1948, 

Norfolk  &  Western  consol.  mtge.  4s,  1996,   . 

Northern  Pacific  prior  lien  4s,  1997,    . 

North.  Pacific  (St.  Paul— Duluth  Div.)  4s,  1996, 

No.  Pac.-Gt.  Nor.  Jt.  (C,  B.  &  Q.  Col.)  4s,  1921, 

Ogdensburg  &  Lake  Champlain  1st  mtge.  4s,  1948 

Pennsylvania  conv.  debentures  3^s,  1915,    . 

Pere  Marquette  debenture  6s,  1912,     . 

Philadelphia  &  Reading  Terminal  5s,  1941, 

Philadelphia  &  Reading  Improvement  4s,  1947, 

Port  Reading  5s,  1941,       .... 

Reading  Company  (Jersey  Central  Col.)  4s,    1951 

Savannah  Union  Station  4s,  1952, 

St.  Joseph  Terminal  5s,  1918,      . 

Southern  cons.  mtge.  5s,  1994,    . 

Southern  (St.  Louis  Division)  4s,  1951, 

Union  Pacific,  Railroad  and  Land  Grant  4s,  1947, 

Vandalia  consol.  mtge.  4s,  1955, 

Wabash  1st  mtge.  5s,  1939,  ... 

West  Jersev  &  Sea  Shore  cons.  mtge.  4s,  1936, 

Willmar  &  Sioux  Falls  5s,  1938, 

Miscellaneous  Bonds. 
New  Yqrk  Dock  Company  1st  mtge.  4s,  1951, 


Book  Value. 

S495,913  00 

300,348  00 

231,776  00 

56,485  00 

296,242  00 

1,012,958  00 

378,404  00 

26,214  00 
243,795  00 
694,699  00 
277,584  00 
581,082  00 

47,749  00 
163,399  00 

99,906  00 

89,573  00 
199,976  00 
305,458  00 
105,084  00 

24,122  00 
100,131  00 
730,728  00 
104,274  00 

31,341  00 
1,195,969  00 
601,028  00 
501,165  00 
250.000  00 
191,853  00 

50,100  00 
1,021,434  00 
203,479  00 
251,095  00 
469,416  00 
587,213  00 
350,000  00 
355,683  00 
1,232,399  00 
975,695  00 
103,154  00 
161,765  00 
101,659  00 
199,900  00 

330,000  00 


$29,969,477  75 


Rate. 

89 

104 

95 

150 

97 

115 

126 

103 

96 

98 

93 

83 

95 

110 

101 

81 

100 

107 

100 

102 

101 

134 

109 

98 

103 

96 

97 

91 

97 

97 

118 

101 

110 

97 

100 

100 

112 

87 

102 

98 

113 

101 

115 


94 


Market  Value. 

$445,000  00 

312,000  00 

237,500  00 

70,500  00 

291,000  00 

1,150,000  00 

410,760  00 

25,750  00 
240,000  00 
735,000  00 
279,000  00 
498,000  00 

47,500  00 
161,700  00 
101,000  00 

81,000  00 
200,000  00 
321,000  00 
100,000  00 

24,480  00 
101,000  00 
728,960  00 
109,000  00 

32,340  00 
1,339,000  00 
576,000  00 
485,000  00 
227,500  00 
194,000  00 

49,597  00 

1,180,000  00 

202,000  00 

258,500  00 

485,000  00 

579,000  00 

350,000  00 

336,000  00 

1,087,500  00 

1,020,000  00 

98,000  00 
169,500  00 
101,000  00 
195,500  00 

310,200  00 
$30,216,443  00 


THE    EQUITABLE    LIFE    ASSURANCE    SOCIETY    OF    THE   UNITED 
STATES,  NEW  YORK,  N.  Y. 

Incorporated  July  26,  1859.     Commenced  business  July  28,  1859. 
Paid-up  Capital,  $100,000. 

Paul  Morton,  President.  William  Alexander,  Secretary. 

Income. 
First  year's  premiums,  less  1105,959.63  for  reinsurance,      .  .  $3,772,125  55 

Surrender  values  applied  to  pay  first  year's  premiums,        .         .  2,195  72 


Total  first  year's  premiums  on  original  policies,  . 
Dividends  applied  to  purchase  paid-up  additions, 
Surrender  values  applied  for  paid-up  insurance, 
Consideration  for  life  annuities,        ...... 

Consideration  for  supplementary  contracts  involving  life  contin- 
gencies, 


Total  new  premiums, 


53,774,321  27 
863,794  98 

1,611,484  41 
488,480  39 

170,771  70 


5,908,852  75 
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Renewal  premiums,  less  $303,922  for  reinsurance. 
Dividends  applied  to  pay  renewal  premiums,     . 
Surrender  values  applied  to  pay  renewal  premiums, 
Renewal  premiums  on  deferred  annuities, 
Total  renewal  premiums, 


Total  premium  income, $53,262,994  43 

Consideration  for  supplementary  contracts  not  involving  life  con- 
tingencies, .  .  / 388,059  63 

Dividends  left  with  company  to  accumulate,     ....         40,500  87 

Ledger  assets,  other  than  premiums,  received  from  other  com- 
panies for  assuming  their  risks,    ......  3,360  00 

Interest  on  mortgages,   .....      $4,450,496  84 

on  collateral  loans,     ....  80,465  94 

on  bonds  and  dividends  on  stocks,       .       11,243,819  72 
on  premium  notes  and  policy  loans,     .        2,945,585  74 
on  bank  deposits,       ....  384,237  75 

on  other  debts,  ....  258,809  66 

Discount  on  claims  paid  in  advance,         .          .  8,860  95 

Rent,  including  $322,606.70  for  occupancy  of 
own  buildings, 1,466,127  00  20,838,403  60 


,354,141  68 


5,457,787  84 

829,190  81 

41,883  95 

25,279  08 


Agents'  balances  previously  charged  off. 

Profit  on  sale  or  maturity  of  bonds,  $433,880;  stocks,  $97,408, 

Increase  by  adjustment  in  book  value  of  bonds. 

Deposits  by  policy-holders  not  applied, 

Rent  deposits,        .... 

Sale  of  rights,         .... 

All  other,      ..... 

Total  income, 
Ledger  assets  December  31,  1908,    . 


13,695  43 

531.288  00 
286,664  00 

332.289  11 
63,049  60 
55,000  00 
16,344  30 

$75,831,648  97 
462,586,175  48 


Total, 


Disbursements  . 


Death  claims  and  additions,    . 
Matured  endowments  and  additions. 


,417,824  45 


20,102,318  67 
6,321,554  41  $26,423,873  08 


Annuities  involving  life  contingencies,      .....  1,124,337  91 

Surrender  values  paid  in  cash,          ......  12,742,949  48 

applied  to  pay  new  premiums,         .          .          .  2,195  72 

applied  to  pay  renewal  premiums,  .          .          .  41,883  95 

applied  to  purchase  paid-up  insurance,    .          .  1,611,484  41 

Dividends  paid  policy-holders  in  cash,      .          .          .          .          .  7,875,553  42 

applied  to  pay  renewal  premiums,     .          .          .     ■     .  829,190  81 

applied  to  purchase  paid-up  additions,       .          .         .  863,794  98 

left  with  the  company  to  accumulate,        .         .         .  40,500  87 

Total  paid  policy-holders,  .....  $51,555,764  63 

Investigation  and  settlement  of  policy  claims,  ....  17,006  48 

Supplementary  contracts  not  involving  life  contingencies,            .  160,814  41 

Dividends  held  on  deposit  surrendered,     .....  1,461  43 

Dividends  to  stockholders,      .......  7,000  00 

Commissions  to  agents:  new  policies,  $1,705,761.35;   renewals, 

$2,844,788.62;  annuities,  $31,301.97,     .....  4,581,851  94 
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Commuted-  renewal  commissions,     ..... 

Salaries  and  allowances  for  agencies,  and  branch  offices, 

Agency  supervision,  traveling  and  other  agency  expenses, 

Medical  examiners'  fees,  $208,216.73,  and  inspections,  $113,071 

Salaries  of  officers  and  home  office  employees,  . 

Rent,  including  $322,606.70  for  occupancy  of  own  buildings, 

Advertising,  printing,  postage,  etc., 

Legal  expenses,      ..... 

Furniture  and  fixtures,  .... 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate,       .... 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees,    . 

All  other  licenses,  fees  and  taxes,     . 

Agents'  balances  charged  off, 

Loss  on  sale  or  maturity  of  bonds,  . 

Decrease  by  adjustment  in  book  value  of  bonds, 

Traveling  expenses,         .... 

Legislative  expenses,      .... 

Conventions  and  meetings, 

Association  of  Life  Insurance  Presidents, 

Examinations  and  audits. 

Election  expenses,  .... 

Expense  on  real  estate  sold  in  1908, 

Adjustment  in  book  value  of  Chile  deposit, 

All  other  disbursements, 


Total  disbursements. 

Balance,         ,  .  .  .  . 

Ledger  Assets. 
Book  value  of  real  estate,        ..... 

Mortgage  loans  on  real  estate,  .... 

Loans  secured  by  collateral  (Schedule  A), 

Loans  to  policy-holders,  ..... 

Book  value  of  bonds  and  stocks  (Schedule  B), 

Cash  in  offices,       ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances  (net),  ...... 

BiUs  receivable,     ....... 

Cash  in  transit,      ....... 


Total  ledger  assets. 


.184  35 

1,322,239  98 

192,853  40 

321,287  73 

1,454,550  83 

335,106  74 

232,143  46 

108,869  78 

29,915  72 

379,529  63 

323,095  49 

539,121  75 

6,400  94 

92,037  66 

25,259  73 

10,478  00 

352,851  00 

44,932  06 

7,494  68 

54,764  65 

11,319  82 

38,641  11 

8,737  72 

15,072  37 

12,800  00 

57,854  72 

$62,589,442  21 

$475,828,382  24 


527,720,577  84 

97,532,648  03 

1,063,500  00 

59,954,933  10 

?74,767,278  00 

30,573  34 

310,142  00 

10,598,393  51 

2,992,932  76 

14,504  90 

842,898  76 

$475,828,382  24 


Non-Ledger  Assets 


Interest  due  and  accrued  on: 

Mortgages, 

Bonds, 

Collateral  loans. 

Premium  notes, 

Other  assets. 
Rents  due  and  accrued. 


Market  value  of  real  estate  over  book  value. 
Due  from  other  company, 


),232  45 

3,064,063  59 

4,105  83 

28,924  01 

30,815  30 

318,615  67 


4,091,756  85 

923,500  00 
200,000  00 
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Uncollected  premiums, 
Deferred  premiums, 

Total,    . 
Deduct  loading. 


New  Bvisiness. 

$614,309  44 
202,823  23 

$817,132  67 
191,454  18 


Renewals. 

$3,910,487  04 
2,437,032  35 

$6,347,519  39 
1,487,223  79 


Net  uncollected  and  deferred 

premiums,  .  _       .    _      .         $625,678  49      $4,860,295  60  $5,485,974  09 

Cash  and  securities  in  fire  insurance  indemnity  fund,  .  .         87,260  71 


Gross  assets. 


$486,616,873  89 


Assets  not  admitted. 

Agents'  debit  balances, $3,037,683  00 

Due  from  unauthorized  company,    .          .          ,  200,000  00 

Bills  receivable, 14,504  90 

Book  value  of  stocks  and  bonds  over  market 

value, 3,048,750  05 

Special   deposits,   less   $38,112,220.70   liability 

thereon, 1,744,830  56    8,045,768  51 


Admitted  assets. 


$478,571,105  38 


Liabilities. 


Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent.,  and  the  American  table,  with 


interest  at  3^  and  3  per  cent.. 
Deduct  net  value  of  risks  reinsured, 


Net  reserve,    ........ 

Present  value  of  supplementary  contracts  not  involving  life  con- 
tingencies, ......... 

Surrender  values  claimable  on  terminated  policies,     . 
Death  losses  due  and  unpaid,  .  .  .  $53,269  40 

in  process  of  adjustment,      .  .  199,429  87 

.     reported,    .....        2,167,408  78 

Matured  endowments  due  and  unpaid,      .  .  547,087  00 

Death  losses  and  other  policy  claims  resisted,    .  169,395  72 

Annuity  claims  due  and  unpaid,       .  .  .  59,694  68 


$391,317,354  00 
525,764  00 


Supplementary  contracts  not  involving  life  contingencies  due 
and  unpaid,        .  .  .  .  . 

Dividends  left  to  accumulate  and  interest  thereon. 

Premiums  paid  in  advance. 

Unearned  interest  and  rent  paid  in  advance, 

Commissions  to  agents  due  or  accrued, 

Miscellaneous  accounts  due  or  accrued,     . 

Medical  examiners'  fees  due  or  accrued,    . 

Legal  fees  due  or  accrued,       .... 

State,  county  and  municipal  taxes  due  or  accrued. 

Dividends  or  other  profits  due  policy-holders,   . 

Dividends  apportioned  on  annual  dividend  policies,  payable  dur- 
ing 1910, .       _  _ 

Dividends  apportioned  on  deferred  dividend  policies,  payable 
during  1910,       ...... 


,791,590  00 

1,957,977  00 
56,707  37 


3,196,285  45 

750  00 

54,977  43 

298,284  01 

1,558,968  97 

84,262  78 
135,488  21 

16,777  37 

58,066  42 
766,859  17 
935,726  23 

1,820,039  00 

9,169,077  00 
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Deferred  dividends  apportioned,  payable  to  policy-holders  after 


1910,  .  .  . 

Fire  insurance  indemnity  fund. 
Deposits  by  policy  holders  not  applied, 
•Paid-up  capital,     .... 
Unassigned  funds  (surplus),    . 


Total  liabilities, 


Whole  life,    . 
Endowment, 
All  other. 
Reversionary    additions, 


Whole  life,    . 
Endowment, 
All  other. 
Reversionary    additions. 


Whole  hfe,  . 
Endowment, 
All  other. 


Whole  hfe,  . 
Endowment, 
All  other, 


Whole  life,  . 
Endowment, 
All  other. 


Whole  life,  . 
Endowment, 
All  other. 


Total, 


Whole  life,    . 

Endowment, 

All  other. 

Reversionary    additions, 


159,820,266  00 

87,260  71 

275,581  74 

100,000  00 

7,386,160  52 


,571,105  38 


Exhibit  of  Policies. 
In  Force  Dec.  31,  1908. 

Number.  Amount.  Total  No.  Total  Amount. 

352,959  $936,347,959  00 

142,240  338,208,426  00 

17,044   60,111,691  00 

6,837,710  00  512,243  $1,341,505,786  00 


Issued  During  the  Year. 

30,809  $104,606,801  00 

8,950      19,526,004  00 

6,626       24,555,494  00 

1,173,112  00 


46,385      149,861,411  00 


Old  Policies  Revived. 
396      $1,073,060  00 
209  494,934  00 

18  235,600  00 


623 


Old  Policies  Increased. 

$491,537  00 
245,452  00 
138,448  00 


1,803,594  00 


875,437  00 


Transfers,  Deductions. 
129         $365,283  00 
180  531,440  00 

19  63,350  00 


328 


,073  00 


Transfers,  Additions. 
83         $314,798  00 
16  94,125  00 

229  551,150  00 


328         $960,073  00 

Terminated  During  the  Year. 

26,446    $92,864,799  00 

10,387      29,437,381  00 

4,578      20,604,591  00 

615,138  00 


559,251  $1,494,046,228  00 


41,411  $143,521,909  00 
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By  death, 
maturity, 
expiry,     . 
surrender, 
lapse, 
decrease, 

Not  taken,    . 


Whole  life,    . 
Endowment, 
All  other, 
Reversionary 


How 

Terminated. 

Number. 

Amount. 

6,289 

$20,962,119  00 

1,965 

6,149,565  00 

577 

2,850,695  00 

15,789 

42,286,684  00 

7,612 

21,479,951  00 

- 

8,344,563  00 

9,179 

41,448,332  00 

Total  Amount. 


41,411     $143,521,909  00 


additions. 


Policies  in  Force  Dec.  31,  1909. 
357,672  $949,604,073  00 
140,848    328,600,120  00 
19,320      64,924,442  00 


7,395,684  00   517,840  $1,350,524,319  00 


Schedule  A.  Securities  held  as  Collateral. 

Company's 

Market  Value. 

$1,248,525  00 

64,890  00 

217,500  00 

217,500  00 


1,395  shares  Fidelity  Trust  Co.  of  Newark,  N.  J., 

New  Orleans  Constitutional  4s,  1942, 
500  shares  Union  National  Bank  of  Newark,  N.  J., 
500       "       Union  National  Bank  of  Newark,  N.  J., 


Loaned 

Thereon. 

$673,500  00 

50,000  00 

170,000  00 

170,000  00 


$1,748,415  00     $1,063,500  00 


Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 
shares  Atch.,  Top.  &  Santa  F6,  Preferred, 
"       Brooklyn  City, 
"       Chic,  Mil.  &  St.  Paul,  Preferred, 
"       Chicago  &  North  Western, 
"       Chicago  &  North  Western,  Pref., 
"       Illinois  Central, 
"       Interborough-Metropolitan,    . 
"       Long  Island, 
"       Manhattan  Railway  Co., 
"       New  York  &  Harlem,     . 
"       Pennsylvania, 
"       Union  Pacific,  Preferred, 
Bank  Stocks. 
shares  Bank  of  Montreal,  Canada, 

"       Commercial  Trust  Co.,  Phila.,  Pa., 

Equitable  Tr.  Co  ,  New  York, 
"       Fifth  Ave.  Trust  Co.,  New  York, 
"       Girard  Tr.  Co.,  Philadelphia,  Pa., 
"       Hibernia  Bk.  &  Tr.  Co.,  N.  Or.,  La. 
"       Inter.  Bank.  Corp.,  New  York, 
"       Lawyers  T.,  I.  &  Tr.  Co.,  New  York; 
"       Mercantile  Trust  Co.,  New  York, 
"       Nat.  Bk.  of  Commerce,  New  York, 
Miscellaneous  Stocks. 
1,250  shares  Brooklyn  Life  Ins.  Co.,  New    York 

500       "       Caf6  Savarin,  New  York, 
4,500       "       Consolidated  Gas  Co.,  New  York, 
100       "       Inter.  Mer.  Marine  Co.,  Preferred, 
1,000       "       Inter.  Mer.  Marine  Co., 
Government  Bonds. 
Argentine  Internal  Credit  Loan  5s, 
Argentine  Internal  Gold  Loan  5s,  1909, 
Austrian  Gold  Rentes  4s, 
Brazilian  State  Loan  4-is,  1911, 
British  Consols  24s,  1923, 
Cape  of  Good  Hope  4s,  1923,      . 


10,000 

46,681 

2,000 

8,838 

5,100 

2,200 

3,069 

3,000 

20,000 

466 

10,000 

16,182 

400 

1,975 

14,531 

342 

400 

1,000 

1,803 

5,004 

12,941 

50,231 


Book  Value. 

$1,043,400  00 

1,106,181   00 

263,875  00 

1,259,730  00 

1,156,577  00 

361,625  00 

124,137  00 

84,000  00 

3,274,463  00 

91,219  00 

702,428  00 

1,556,236  00 


94 

576 

6,538 

116 

272 

500 

180 

1,225 

9,442 

9,774 


617  00 
454  00 
950  00 
458  00 
223  00 
000  00 
300  00 
980  00 
890  00 
,119  00 


199,608  00 
50,000  00 

857,812  00 

3,000  00 

10,000  00 

45,751  00 
941,731  00 
757,076  00 
105,818  00 
443,958  00 

51,539  00 


Rate. 
105 
197 
172 
185 
227 
148 
25 
70 
141 
315 
137 
104 

252 
300 
505 
400 
885 
580 
145 
245 
738 
.205 

164 
100 
160 

24 
7 

100 
96 
98 
94 
82 

103 


Market  Value. 

$1,050,000  00 

919,615  70 

344,000  00 

1,635,030  00 

1,157,700  00 

325,600  00 

76,725  00 

105,000  00 

2,820,000  00 

73,395  00 

685,000  00 

1,682,928  00 


100 

592 

7,338 

136 

354 

580 

261 

1,225 

9,550 

10,297 


,800  00 
500  00 
155  00 
,800  00 
000  00 
000  00 
435  00 
980  00 
458  00 
,355  00 


205,000  00 
50,000  00 

720,000  00 
2,400  00 
7,000  00 

63,750  00 
934,080  00 
737,333  38 
102,577  50 
397,700  00 

49,955  00 
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Cuba  5s,  1944, 

Cuba  4^8,  1949, 

French  Rentes  3s,  1903,     . 

German  Government  3^s,  1888, 

German  Imperial  3s,  1892, 

Italian  3^3,  1903, 

Italian  Rentes  3fs,  1881,   . 

Prussian  Consols  3s, 

Queensland  Treasury  Bills  4s,  1912, 

Royal  Hvuigarian  4s,  1892, 

Russian : 

Nobles  State  Land  Bank  3^3,  1888,  draw- 
Nobles  State  Land  Bank  4s,  1895,  Drawin 
State  Loan  4s,  1894,  Drawing, 
Gold  Rentes  5s,  1884,     . 
Servian  Rentes  4s,  1895,  By  drawing. 
South  Australian  Consols  3s,  1916, 
Spanish  Government  External  4s, 
Swedish  Government  3|s,  1940-1961, 
Swiss  Confederate  3s,  1952, 
Transvaal  Government  3s,  1953, 
United  States  of  Mexico  4s,  1954,  Drawing 

Irrigation  4-?7S,  1943, 
Wurttemberg  Government  3  Js,  1875-1903, 
State,  County  and  Municipal  Bonds. 
Chattanooga,  Tenn.,  4is,  1937,  . 
Columbia,  So.  C,  A^s,  1945, 
Canton,  Basle,  Switzerland,  4s,  1943, 
Denver  City  &  County,  Col.,  Mont.  Pk.,  6s,  1923 
El  Paso,  Tex.,  5s,  1935,      . 
Ithaca,  N.  Y.,  5s,  1927,  op.  1912, 
Kur-Neumark  Commu'l,  Ger.,  3^s,  1904,  Drawing, 
K\ir-Neumark  Commu'l,  Ger.,  4s,  Drawing, 
Lynchburg,  Va.,  4^3,  1939, 
Memphis,  Tenn.,  4is,  1944, 
Memphis,  Tenn.,  6s,  1910, 
Memphis,  Tenn.,  6s,  1911, 
Memphis,  Tenn.,  63,  1912, 
Memphis,  Tenn.,  6s,  1913, 
Memphis,  Tenn.,  63,  1914, 
Mobile,  Ala.,  5s,  1919, 
Montreal,  Can.,  4s,  1925-42, 
Montreal,  Can.,  S^s,  1933, 
Montreal,  Can.,  3^3,  1942, 
New  Orleans,  La.,  43,  1950, 
N.  Or.,  La.  Pub.  Im.  "A"  5s,  1917-18,  op.  1914, 
New  York  County,  N.  Y.,  3.30s,  1918, 
New  York  County,  N.  Y.,  3.303,  1919, 
New  York,  N.  Y.,  3^-3,  1929, 
New  York,  N.  Y.,  4^-s,  1957, 
New  York,  N.  Y.,  6s,  1911, 
New  York  4s,  1958, 
Orleans  Levee  District,  La.,  5s,  1959,  op.  1929, 
Quebec,  Province,  Can.,  43,  1934, 
Quebec,  Province,  Can.,  3s,  1937, 
Quebec,  Can.,  4s,  1927,       . 
Richmond,  Va.,  43.  1943,  . 
Roanoke  City,  Va.,  Ref.  4|s,  1936, 
Rochester  City  &  Town  of  Gates,  N.  Y.,  6s,  1904, 
Sacramento  Coxinty,  Cal.,  4^s,  1919, 
Sacramento  County,  Cal.,  4^s,  1931, 
Sacramento  County,  Cal.,  4^s,  1925, 
San  Bernardino,  Cal.,  4^s,  1912, 
San  Bernardino,  Cal.,  4+3,  1913-1948 
St.  Henri,  Quebec,  Can.;  4s,  1937, 
St.  Henri,  Quebec,  Can.,  4^3,  1953, 
Tennessee  3s,  1913,  . 
Toronto,  Ontario,  Can.,  3^3,  1917, 
Toronto,  Ontario,  Can.,  4s,  1918-25, 
Victoria,  British  Columbia  4s,  1952-55, 
Virginia  33,  1932, 
Winnipeg,  Manitoba,  4s,  1912-35, 


Book  Value. 

.125,246  00 

467,668  00 

1,730,709  00 

24,015  00 

430,698  00 

8,146  00 

1,218,542  00 

442,950  00 

48,500  00 

105,815  00 

9,032  00 

250,933  00 

450,045  00 

37,799  00 

23,754  00 

89,137  00 

1,522,791  00 

97,999  00 

15,435  00 

101,116  00 

914,460  00 

460,933  00 

103,784  00 

504,738  00 

52,469  00 

3,494  00 

335,700  00 

175,000  00 

46,057  00 

29,833  00 

11,543  00 

205,972  00 

154,825  00 


f 


567,231  00 


I 


254,672  00 
480,775  00 
243,377  00 
66,202  00 
241,794  00 

135.000  00 
99,748  00 

373,324  00 

150,641  00 

1,120,144  00 

101,934  00 

169.001  00 
803,402  00 
101,632  00 
242,073  00 

36,790  00 

250,000  00 

100,000  00 

1  00 

36,049  00 

25,183  00 

40,898  00 

[=  102,297  00 1 

122,755  00 
123,819  00 
241,118  00 
152,362  00 
839,805  00 
145,000  00 
16,448  00 
519,402  00 


Rate. 
103 

97 

99 

94 

85 
105 
105 

85 
100 

93 

82 
85 
90 
98 
83 
84 
95 
95 
87 
95 
94 
96 
93 

104 

104 

100 

100 

104 

102 

93 

101 

104 

107 

101 

103 

104 

106 

108 

100 

100 

92 

91 

98 

100 

95 

94 

93 

111 

103 

112 

110 

101 

85 

100 

101 

104 

0 

103 

105 

104 

101 

103 

98 

108 

97 

97 

100 

101 

92 

100 


Market  Value. 

$25,750  00 

485,000  00 

1,758,301  38 

22,380  46 

407,331  90 

8,333  85 

1,217,066  55 

418,341  95 

48,500  00 

100,867  80 

9,628  44 

261,817  85 

462,758  40 

38,609  06 

24,835  26 

81,480  00 

1,509,730  50 

94,433  80 

14,611  65 

96,757  50 

924,960  00 

480,000  00 

97,428  66 

520,000  00 

52.000  00 
3,475  00 

335,700  00 

182,000  00 

45,900  00 

27,677  73 

11,783  67 

208,000  00 

160,500  00 

115,140  00 

92,700  00 

119,600  00 

121,900  00 

125,280  00 

250,000  00 

464,333  00 

230.000  00 

62.001  03 
258,720  00 
135,000  00 

99,750  00 
371,300  00 
139,500  00 
1,110,000  00 
103,000  00 
168,000  00 
825,000  00 
100,762  65 
233,693  05 
35,500  00 
252,500  00 
104,000  00 

36,565  00 

25,725  00 

41,600  00 

1,010  00 

101,970  00 

122,500  00 

135,000  00 

242,500  00 

155,200  00 

840,000  00 

146,450  00 

15,732  00 

518,603  00 
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Railroad  Bonds. 
Alabama  Great  Southern,  Equip.,  4^s,  1911, 
Alabama  Great  Southern,  Equip.,  4^s,  1912-1.3, 
Atchison,  Topeka  &  Santa  Fe,  Adjust.,  4s,  1995, 
Atch.,  Top.  &  Santa  F6  Convertible,  4s,  1955, 
Atch.,  Top.  &  Santa  F6,  Debenture,  4s,  1912, 
Atch.,  Top.  &  Santa  F6,  Debenture,  4s,  1913-14, 
Atch.,  Top.  &  S.  Fe,  (E.  Ok.  Div.)  4s,  1928, 
Atch.,  Top.  &  Santa  F6,  General  mort.,  4s,  1995, 
Atch.,  Top.  &  Santa  Fe,  (Tr.  Sh.  Line)  4s,  1958, 
Atlantic  Ave.  5s,  1931,       .... 
At.  Coast  Line  (Cent,  of  S.  C.)  6s,  1921, 
Atlantic  Coast  Line  (Charleston  &  Sav.)  7s,  1936, 
Atlantic  Coast  Line,  1st  Cons,  mort.,  4s,  1952, 
Atlantic  C.  L.,  (Louis.  &  Nash.  Col.  Tr.)  4s,  1952 
Atlantic  C.  L.,  (Northeast,  of  S.  C.)  6s,  1933, 
Atlantic  C.  L.,  (Sav.,  Fl.  &  Western)  6s,  1934, 
Baltimore  &  Ohio,  (Akron  &  Bar.  Belt)  4s,  1942, 
Baltimore  &  Ohio,  1st  mortgage  4s,  1948,    . 
Baltimore  &  Ohio,  Prior  Lien,  3^s,  1925, 
Bait.  &  O.  (Pitts.  Jun.  &  Mid.  Div.)  S^s,  1925, 
Bait.  &  O.,  (Pitts.,  L.  Erie  &  West  Va.,)  4s,  1941, 
Bait.  &  O.,  (Southwestern  Div.)  34s,  1925,  . 
Birmingham  Terminal  4s,  1957, 
Brooklyn  City  5s,  1941,      .... 
Buffalo  Creek  5s,  1941,       .... 
Carolina,  Clinchfield  &  Ohio  5s,  1938, 
Central  of  Georgia,  Consol.  mort.,  5s,  1945, 
Central  of  Georgia,  1st  mort.,  5s,  1945, 
Central  of  Georgia,  Equipment,  4^3,  1910-11, 
Central  of  Georgia,  Equip.,  4^3,  1912-16,     . 
Chesapeake  &  Ohio,  Equipment,  4s,  1910,    . 
Chesapeake  &  Ohio,  Equipment,  4s,  1911-12, 
Chesapeake  &  Ohio,  Equipment,  4s,  1913-15, 
Chesapeake  &  Ohio,  Equipment,  4s,  1916-17, 
Chesapeake  &  Ohio,  General  Mort.  4^3,  1992, 
Chicago  &  Alton,  Equipment  Asso.,  4s,  1911, 
Chicago  &  Alton,  Equip.  Asso.,  4s,  1912-13, 
Chicago  &  Alton,  Equipment  Asso.,  4s,  1914, 
Chicago  &  Alton,  Equip.  Asso.,  4s,  1915-16, 
Chicago  &  Alton,  Equipment,  4^3,  1911, 
Chicago  &  Alton,  Equipment,  4-J3,  1912-15, 
Chicago  &  Alton,  34s,  1950, 
Chicago  &  Alton,  3s,  1949, 

Chic,  Burl.  &  Quincy  (Southw.  Div.)  4s,  1921, 
Chic,  Burl.  &  Quincy,  (Denver  Div.)  4s,  1922, 
Chic,  Burl.  &  Quincy,  General  mort.  4s,  1958, 
C,  B.  &  Q.  (N.  Pac.  Gt.  North.  Joint)  4s,  1921, 
Chicago  &  Eastern  Illinois,  Equip.,  5s,  1910-11, 
Chicago  (fe  Eastern  Illinois,  Equip.,  5s,  1912, 
Chicago  Great  Western,  4s,  1959, 
Chic,  Indianap.  &  liOuisville,  Ref.  mtg.,  6s,  1947, 
Chic,  Mil.  &  St.  P.  (Ch.  &  Pac.  W.  Div.)  5s,  1921, 
Chic,  Mil.  &  St.  Paul  (Mil.  &  Northern)  6s,  1913, 
Chicago  &  Northwestern,  7s,  1915, 
Chicago  &  Northwestern,  Debenture,  5s,  1921, 
Chicago  &  Northwestern,  Debenture,  5s,  1933, 
Ch.  &  Northw.,  (Mil.  State  Line)  34s,  1941,  . 
Chicago  &  Northw.,  (Men.  Extension)  7s,  1911, 
Chicago  &  Northw.,  (Peoria  &  Northw.)  34s,  1926, 
Chicago  &  Northw.,  (Pr.  &  Northwest.)  34s,  1926, 
Chicago  &  Northw.  (Sioux  City  &  Pac)  3+s,  1936, 
Chicago  &  Northw.,  (St.  P.  Eastern  Gr.  Tr.)"63, 1913 
Chic,  Rock  Is.  &  Pacific,  Equip.,  4^  1910-11, 
Chicago,  Rock  Is.  &  Pacific,  Equip.  4"4s,  1912-16, 
Chicago,  Rock  Is.  &  Pacific,  Equip.  4*s,  1917-19, 
Chic,  Rock  Is.  &  Pac,  Equipment,  6s,  1911, 
Chicago,  Rock  Is.  &  Pac,  Equipment,  6s,  1912, 
Chicago,  Rock  Is.  &  Pacific,  Equip.  6s,  1913, 
Chic,  Rock  Is.  &  Pac,  General  mort.,  4s,  1988, 
Chicago,  Rock  Is.  &  Pac,  1st  mort.,  4s,  1934, 
Chic,  Rock  Is.  &  Pac,  (K.  &  Des  M.)  5s,  1923, 
Chicago  &  West  Indiana,  4s,  1952, 


Book  Value. 
j  $196,851   00  ■ 

3,467,665  00 

1,884,288  00 

104,091  00 

512,992  00 

881,550  00 

3,184,432  00 

218,318  00 

466,295  00 

168,307  00 

417,167  00 

1,437,870  00 

1,426,382  00 

119,423  00 

127,036  00 

245,099  00 

2,064,199  00 

2,885,085  00 

922,921  00 

1,328,480  00 

1,187,359  00 

225,628  00 

106,447  00 

118,475  00 

921,817  00 

1,739,879  00 

1,178,810  00 

I    330,292  00  <! 

1 

\  1,125,210  00 

J  I 

2,660,512  00 

1  f 

170,025  00  <! 

I 

173,123  00 1 

2,024,205  00 

2,575,581  00 

76,151  00 

189,720  00 

844,598  00 

3,022,047  00 

384,140  oof 

,005  00 
,817  00 
514  00 
758  00 
026  00 
896  00 
518  00 
618  00 
914  00 
872  00 
004  00 
317  00 
460  00 


910 

798, 

277! 

36! 

112; 

3,577, 

857, 

911, 

25, 

96, 

191, 

236, 

169, 


861,708  00- 


f 


123,725  00- 

71,899  00 
3,487,316  00 

52,. 543  00 
2,903,122  00 


f 


Rate. 

100 

99 

94 

123 

99 

98 

97 

100 

94 

100 

116 

134 

96 

95 

124 

126 

93 

99 

93 

90 

93 

90 

89 

103 

114 

100 

109 

116 

100 

99 

100 

99 

98 

97 

103 

99 

98 

97 

96 

100 

99 

75 

75 

100 

100 

100 

97 

100 

101 

92 

129 

109 

106 

114 

107 

111 

90 

104 

■94 

94 

92 

105 

100 

99 

98 

101 

102 

103 

99 

91 

104 

94 


Market  Value. 

$33,000  00 

165,330  00 

3,488,340  00 

2,236,140  00 

103,950  00 

511,560  00 

970,000  00 

3,100,000  00 

218,080  00 

420,000  00 

174,000  00 

402,000  00 

1,440,000  00 

1,425,000  00 

124,000  00 

126,000  00 

232,500  00 

1,980,000  00 

2,790,000  00 

900,000  00 

1,255,500  00 

1,170,000  00 

222,500  00 

103,000  00 

114,000  00 

1,000,000  00 

1,697,130  00 

1,160,000  00 

102,000  00 

226,710  00 

100,000  00 

445,500  00 

377,300  00 

218,250  00 

2,575,000  00 

4,950  00 

94,080  00 

22,310  00 

48,960  00 

110,000  00 

62,370  00 

1,875,000  00 

2,343,750  00 

77,000  00 

189,000  00 

850,000  00 

2,910,000  00 

350,000  00 

36,360  00 

920,000  00 

774,000  00 

277,950  00 

37,100  00 

114,000  00 

3,531,000  00 

832,500  00 

900,000  00 

26,000  00 

94,000  00 

188,000  00 

230,000  00 

169,050  00 

200,000  00 

519,750  00 

147,000  00 

30,300  00 

61,200  00 

30,900  00 

74,250  00 

3,640,000  00 

52,000  00 

2,820,000  00 
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Cincinnati,  Hamilton  &  Dayton  5s,  1942,     . 
Cin.,  New  Orleans  &  Tex.  Pac,  Equip.  4^8,  1910, 
Cin.,  New  Or.  &  Texas  Pac,  Equip.  4^3,  1911-12, 
Cin.,  New  Orleans  &  Texas  Pac,  Eq.  4^3,  1913-15, 
Cin.,  New  Orleans  &  Texas  Pac,  Equip.  4^s,  1916, 
CI.,  Cin.,  Chic.  &  St.  Lo.,  (C,  C,  C.  &  I.)  Ts,  1914, 
CI.,  Cin.,  Chic.  &  St.  Louis,  Gen.  mort.,  4s,  1993, 
Colorado  &  Southern,  1st  mort.,  43,  1929,    . 
Col.  &  South.  (Ft.  Worth  &  Den.  City)  6s,  1921, 
Coney  Is.  &  Brooklyn,  (B.  City  &  New.)  5s,  1939, 
Coney  Island  &  Brooklyn,  Cons,  mort.,  4s,  1955, 
Coney  Island  &  Brooklyn,  1st  con.  mtg.,  4s,  1948, 
Del.  &  Hud.  Co.,  (Chat.  Ore  &  Iron)  4s,  1942, 
Delaware  &  Hudson  Co.,  Equip.  4s,  1911-12, 
Delaware  &  Hudson  Co.,  Equip.  4s,  1913-14, 
Delaware  &  Hudson  Co.,  Equipment  4^3,  1922, 
Delaware  &  Hudson  Co.,  Hud.  Coal  4s,  1910, 
Delaware  &  Hudson  Co.,  Hud.  Coal  4s,  1911-12, 
Delaware  &  Hudson  Co.,  Hud.  Coal  4s,  1913-15, 
Delaware  &  Hudson  Co.,  Hud.  Coal  4s,  1916-18, 
Delaware  &  Hud.  Co.,  1st  Ref .  mtg.  4s,  1943, 
Del.,  Lack.  &  W.,  (N.  Y.,  L.  &  W.  Ter.)  4s,  1923, 
Denver  &  Rio  Grande,  1st  cons.  mort.  4^s,  1936, 
Denver  &  Rio  Grande,  Equipment  5s,  1914-17, 
Duluth,  Missabe  &  Northern,  Gen.  mort.,  5s,  1941 
Elgin,  Joliet  &  Eastern  5s,  1941, 
El  Paso  Union  Pass.  Depot  Co.  5s,  1916-18, 
El  Paso  Union  Pass.  Depot  Co.,  53,  1919-20, 
El  Paso  Union  Pass.  Depot  Co.,  5s,  1921-23, 
El  Paso  Union  Pass.  Depot  Co.,  5s,  1924-26, 
El  Paso  Union  Pass.  Depot  Co.,  5s,  1927-30, 
El  Paso  Union  Pa-ss.  Depot  Co.,  5s,  1931-33, 
Erie,  (Cleveland  &  Mahoning  Valley)  5s,  1938, 
Erie,  Consolidated  mort.,  73,  1920, 
Erie,  Long  Dock,  6s,  1935, 
Erie,  Pennsylvania  Coal  4s,  1951,    •     . 
Gal.,  Har.  &  San  An.,  (Mex.  &  Pac.  Ext.)  5s,  1931 
Grand  Tr.,  Can.,  (Detroit  Gr.  H.  &  Mil.)  6s,  1918, 
Great  Northern,  (Montana  Central)  53,  1937, 
Hocking  Valley,  (Columbus  &  Toledo)  4s,  1955, 
Hocking  Valley,  Equipment,  4s,  1910, 
Hocking  Valley,  Equipment,  4s,  1911, 
Hocking  Valley,  Equipment,  4s,  1912-13,    . 
Hocking  Valley,  Equipment,  4s,  1915, 
Illinois  Central,  3^3,  1950, 

Illinois  Cent.  (Iowa  Falls  &  Sioux  City)  7s,  1917, 
Illinois  Central  Refunding  mort.,  4s,  1955,   . 
Illinois  Central,  (St.  Louis  Div.  Ter.)  3s,  1951, 
Indiana,  Illinois  &  Iowa  4s,  1950, 
In.-Met.  Co.,  (B.  &  S.  Ave.)  1st  Con.  mt.  5s,  1943 
In.-Met.  Co.  (C.  &  Ninth  Ave.)  1st  mt.,  5s,  1993, 
Inter.-Met.  Co.  Collateral  Tr.  4^s,  1956, 
Inter.-Met.  Co.  (Fulton  St.)  1st  mort.  4s,  1905, 
Inter.  Met.  Co.  (Lex.  Ave.  &  Pav.  Ferry)  5s,  1993, 
Inter.  Met.  Co.,  (Man.  Ele.)  Consol.  mtg.  43,  1990, 
Inter.  Met.  Co.  (Metrop.)  Ref.  mort.  4s,  2002, 
Inter.  Metropolitan  Co.  (Third  Ave.)  4s,  2000, 
In.  Met.  Co.,  (Thirty-fourth  St.  Cross.)  5s,  1996, 
International  &  Gt.  North.,  1st  mtg.,  6s,  1919, 
Inter.  Trac.  Co.,  Buffalo,  Car  Tr.  6s,  1910,   . 
International  Tr.  Co.,  Buffalo,  C.  Tr.  6s,  1911-12 
Inter.  Trac  Co.,  Buffalo,  Car  Tr.  6s,  1913-14, 
Inter.  Trac.  Co.,  Buffalo,  Car  Tr.  6s,  1915-17, 
Kansas  City  Cable  5s,  1911, 
Kieff-Voronesh  4^s,  1955, 
Koslov-Voronesh-Rostov  4s,  1953, 
Lehigh  Val.,  Con.  Annuity  Irredeemable  6s, 
Lehigh  Valley,  Equipment  4^3,  1910-11,      . 
Lehigh  Valley,  (L.  &  L.  Erie)  1st  mort.  4is,  1957, 
Lehigh  Valley,  Terminal  5s,  1941, 
Long  Island,  Refunding  mort.  4s,  1949, 
Long  Island,  Unified  4s,  1949,    . 


Book  Value. 
$109,028  00 

319,237  00 

776,551  00 

2,012,558  00 

654,640  00 

795,336  00 

508,315  00 

1,500,000  00 

1,131,288  00 

955,324  00 

}    700,000  00  I 
761,721  00 

1  r 

!■    867,780  00  <! 


971,288  00 
1,320,186  00 
1,053,711  00 

230.096  00 
1,064,003  00 

967,792  00 


>    225,686  00 « 


26,488  00 

2,332,890  00 

391,276  00 

1,696,288  00 

1,753,172  00 

55,550  00 

347,556  00 

514,961  00 


I 


r 


109,368  00' 


899. 
591 
1,983 
193 
48 
332 
586, 
499. 

1,414 
2,149 

500 
1,500 

342 
2,985 


725  00 
,288  00 
,364  00 
320  00 
061  00 
914  00 
944  00 
176  00 
1  00 
008  00 
743  00 
000  00 
000  00 
,210  00 
,104  00 


I 


200,000  00 


193 

1,211 

5 

150 

296 

953 

1,172 

982 

298 


,601  00 
736  00 
820  00 
000  00 
150  00 
118  00 
880  00 
502  00 
822  00 


Rate. 

107 

100 

99 

98 

97 

110 

97 

96 

113 

99 

80 

82 

88 

99 

98 

102 

100 

99 

98 

97 

100 

100 

104 

100 

106 

113 

104 

105 

106 

107 

108 

109 

102 

122 

126 

86 

108 

106 

114 

99 

100 

99 


92 
118 
99 
79 
98 
101 
94 
84 

94 

98 

52 

69 

73 

110 

100 

101 

102 

103 

100 

95 

86 

150 

100 

102 

115 

99 

95 


Market  Value. 

$107,000  00 

50,000  00 

99,000  00 

147,000  00 

24,250  00 

764,500  00 

1,940,000  00 

672,000  00 

791,000  00 

454,410  00 

1,200,000  00 

949,560  00 

871,200  00 

396,000  00 

294,000  00 

816,000  00 

125,000  00 

198,000  00 

294,000  00 

242,500  00 

1,000,000  00 

1,300,000  00 

1,040,000  00 

250,000  00 

1,060,000  00 

949,200  00 

37,440  00 

25,200  00 

38,160  00 

38,520  00 

51,840  00 

38,150  00 

25,500  00 

2,281,400  00 

378,000  00 

1,548,000  00 

1,725,840  00 

53,000  00 

342,000  00 

495,000  00 

30,000  00 

6,930  00 

49,000  00 

24,000  00 

920,000  00 

590,590  00 

1,980,000  00 

197,500  00 

49,000  00 

291,890  00 

470,000  00 

520,800  00 

1,137,400  00 

2,041,340  00 

520,000  00 

2,070,000  00 

219,000  00 

2,860,000  00 

25,000  00 

50,500  00 

51,000  00 

77,250  00 

193,000  00 

1,310,161  15 

5,781  78 

150,000  00 

300,000  00 

1,020,000  00 

1,150,000  00 

990,000  00 

285,000  00 
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Louis.  &  Nash.,  (M.  &  Mont.  Jt.)  ^s,  1945, 
Louis.  &  Nash.,  (P.  &  Atlantic)  1st  mort.  6s,  1921, 
Louis.  &  Nash.,  (St.  Louis  Div.)  6s,  1921,     . 
Louis.  &  Nash.,  (South  &  No.  Ala.)  5s,  1936, 
Louisville  &  Nash.,  (South.  Mon.  Jt.)  4s,  1952, 
Memphis  Union  Station  5s,  1911, 
Mexican  Central,  Notes  5s,  1910, 
Mexican  Central  Equipment  5s,  1912, 
Minneapolis  &  St.  Louis  5s,  1911-13,  . 
Minnesota  Transfer  4s,  1916, 
Minnesota  Transfer  5s,  1916, 
Missouri,  Kan.  &  Tex.  1st  Ext.  mtg.  5s,  1944, 
Mo.,  Kan.  &  Tex.  1st  &  Ref .  mort.  4s,  2004, 
Missouri  Pacific  1st  mort.  6s,  1920, 
Missouri  Pacific,  Equipment,  5s,  1910-13,    . 
Missouri  Pacific,  Equipment  5s,  1914—15, 
Missouri  Pacific,  (Pacific  of  Missouri)  4s,  1938, 
Missouri  Pacific,  3rd  mort.  4s,  1938,    . 
Mobile  &  Ohio,  Equipment,  4is,  1910, 
Mobile  &  Ohio,  Equipment,  4|s,  1911-14,    . 
Mobile  &  Ohio,  Equipment,  4^3,  1915-16,    . 
Mobile  &  Ohio,  5s,  1911,    . 
Mobile  &  Ohio  (Montgomery  Div.)  5s,  1947, 
Moscow-Kazan,  4s,  1945,  .... 
Moscow -Windau-Rybinsk  4s,  1955, 
National  Rys.  of  Mexico  4^-s,  1957, 
New  Orleans  Ter.  1st  mtg.  4s,  1953,     . 
New  York  Central  Debenture  4s,  1934, 
New  York  Central  Lines  Equip.  5s,  1911,     . 
New  York  Central  Lines  Equip.  5s,  1912-13, 
New  York  Central  Lines  Equip.  5s,  1914,     . 
New'  York  Central  Lines  Equip.  5s,  1915,     . 
New  York  Central  Lines  Equip.  5s,  1917-18, 
New  York  Central  Tvines  Equip.  5s,  1919-20, 
New  York  Central  (L.  Sh.  Coll.)  3^8,  1998,  . 
N.  Y.  Cent.  (L.  Sh.  &  Mioh.  Southern)  4s,  1928 
N.  Y.  Cent.  (Michigan  Central  Coll.)  3'^s,  1998, 
N.  Y.  Cent.  (Pitts.  &  L.  Erie)  2d  mort.  5s,  1928 
New  York  Central  (West  Shore)  4s.  2361,    . 
New  York  Central  (Western  Transit)  3|s,  1923, 
New  York,  Ontario  &  W.  Ref.  mort.  4s,  1992, 
New  York,  Phila.  &  Norfolk,  1st  mort.  4s,  1939, 
Norfolk  &  Western  1st  Lien  4s,  1944, 
Norfolk  &  Western  Equipment  4s,  1910, 
Norfolk  &  Western  Equipment  4s,  1911-12, 
Norfolk  &  Western  Equipment  4s,  1913-14, 
Norfolk  &  Western  1st  Cons.  mort.  4s,  1996, 
Norfolk  &  Western  (Pocahontas  C.  &  C.)  4s,  1941 
Northern  Pacific  Prior  Lien  4s,  1997, 
Pennsylvania  Consol.  mort.  4s,  1948,  . 
Pennsylvania  Convertible  3Js,  1915,    . 
Pennsylvania  Equipment  S^s,  1910,    . 
Pennsylvania  Equipment  3|s,  1911,    . 
Pennsylvania  Equipment  3|^s,  1912,    . 
Pennsylvania  15-25  year  4s,  1931, 
Pennsvlvania  4^s,  1921,     .... 
Pennsylvania  Fort  Wayne  Coll.  Tr.  34s,  1937, 
Pennsylvania  Fort  Wayne  Coll.  Tr.  3^,  1944, 
Pennsylvania,  (Md.,  Del.  &  Va.),  5s,  1955,  . 
Pennsylvania  (Pitts.,  Cin.  Chic.&  St.  L.)  3.|s,  1949, 
Pennsylvania  (Pitts.,  Cin.,  Chic.  &  St.  L.)  4s,  1953, 
Pennsylvania  Co.  3Js,  1941, 
Pennsylvania  Co.  3|s,  1916, 
Peoria  &  Eastern  1st  mort.  4s,  1940,  . 
Philadelphia  &  Reading  4s,  1932, 
Railroad  Sec.  Co.  (Ills.  Cent.  Stk.)  Col.  4s,  1952, 
Reading  Co.  (Atlantic  City)  4s,  1951, 
Reading  Co.,  Coal  &  Iron  Joint  4s,  1997, 
Reading  Co.,  Jersey  Central  Collateral  4s,  1951, 
Rezan  Ural  4^8,  1947,         .... 
Rezan  Ural  4s,  1947,  .... 

Richmond-Washington  4s,  1943, 
Rio  Grande  Western  4s,  1949,    . 


Book  Value. 

$796,212  00 

561,834  00 

304,870  00 

1,150,206  00 

475,512  00 

500,000  00 

242,232  00 

27,226  00 

100,209  00 

59,942  00 

12,270  00 

104,063  00 

432,858  00 

2,320,192  00 

[    626,265  00' 

7,206  00 

390,026  00 


{ 


1-     160,166  00 -j 


71,308  00 
621,033  00 
133,445  00 

1,378,307  00 
942,291  00 
180,985  00 

3,013,959  00 


I 


519,764  00 


4,946 

4,986 

1,780: 

1,084 

881 

453 

1,027, 

96 

3,904 


112  00 
960  00 
106  00 
,476  00 
,267  00 
,275  00 
096  00 
,991  00 
820  00 


I 


1,444,647  00  \ 


2,029,424  00 
144,240  00 

2,356,098  00 
958,384  00 

2,609,693  00 
199,778  00 

\    740,427  00  < 

1,478,859  00 

514,491  00 

345,604  00 

593,991  00 

405,048  00 

1,414,838  00 

1,031,661  00 

465,862  00 

1,011,418  00 

180,203  00 

283,828  00 

1,622,565  00 

483,293  00 

507,359  00 

1,942,177  00 

1,695,531  00 

1,355,446  00 

514,033  00 

451,584  00 


I 


Rate. 

106 

110 

116 

110 

92 

100 

100 

100 

100 

90 

100 

105 

85 

111 

100 

101 

100 

96 

100 

99 

98 

100 

111 

88 

88 

95 

85 

96 

101 

102 

103 

104 

105 

106 

81 

96 

80 

102 

102 

90 

97 

99 

93 

100 

99 

98 

98 

89 

103 

104 

97 

100 

99 

98 

98 

104 

91 

90 

100 

94 

100 

90 

97 

93 

98 

90 

95 

100 

97 

92 

86 

100 

84 


Market  Value. 

$789,700  00 

550,000  00 

307,400  00 

1,100,000  00 

460,00  )  00 

500,000  00 

243,000  00 

27,000  00 

100,000  00 

55,800  00 

12,000  00 

105,000  00 

425,000  00 

2,220,000  00 

534,000  00 

101,000  00 

7,000  00 

384,000  00 

25,000  00 

99,000  00 

36,260  00 

71,000  00 

609.390  00 

149,329  84 

1,556,253  60 

950,000  00 

170,000  00 

2,880,000  00 

101,000  00 

68,340  00 

46,350  00 

19,760  00 

85,050  00 

199,280  00 

4,252,500  00 

4,800,000  00 

1,600,000  00 

1,020,000  00 

851,700  00 

450,000  00 

970,000  00 

99,000  00 

3,720,000  00 

312,000  00 

737,550  00 

396,900  00 

1,960,000  00 

133,500  00 

2,317,500  00 

1,040,000  00 

2,541,885  00 

201,000  00 

534,600  00 

205,800  00 

1,470,000  00 

520,000  00 

364,000  00 

630,000  00 

400,000  00 

1,416,580  00 

1,000,000  00 

450,000  00 

997,160  00 

186,000  00 

290,080  00 

1,584,000  00 

475,000  00 

500,000  00 

1,891,500  00 

1,768.838  00 

1,442,098  74 

500,000  00 

420,000  00 


1 
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Salt  Lake  City  Union  Depot  1st  mort.  5s,  1938, 
Santa  F6,  Prescott  &  Phenix  1st  mort.  5s,  1942, 
Seaboard  Air  Line  (Atlanta-Bir.)  4s,  1933,  . 
Seaboard  Air  Line  Equip.  5s,  1910-16, 
South  Eastern  4^3,  1953,   .... 
South  Eastern  4s,  1953,      .... 
Southern  (E.  Tenn.,  Va.  &  Ga.  Reorg.)  5s,  1938, 
Southern  Equipment  4^s,  1910, 
Southern  (Memphis  Div.)  5s,  1996, 
Southern  (Virginia  Midland)  6s,  1916, 
Southern  (Virginia  Midland)  5s,  1921, 
So.  Pac.  (Central  Pacific)  1st  Ref.  mtg.  4s,  1949, 
So.  Pac.  (Central  Pacific)  Coll.  4s,  1949, 
So.  Pac.  (Through  Short  Line)  4s,  1954, 
So.  Pac.  1st  Refunding  mort.  4s,  1955, 
So.  Pac.  (H.  &  Tex.-C,  Waco  &  N.W.Div.)6s,  1930 
St.  Louis,  Iron  Mt.  &  So.,  Equip.  5s,  1910-12, 
St.  L.,  Iron  Mt.  &  So.  Consol.  R.  &  L.  G.  5s,  1931 
St.  L.,  Iron  Mt.  &  So.  (Pine  B.  &  W.)  5s,  1923, 
St.  L.,  Iron  Mt.  &  So.  (R.  &  G.  Div.)  4s,  1933, 
St.  L.,  Iron  Mt.  &  S.  Un.  &  Ref.  mort.  4s,  1929, 
St.  Louis  &  San  Francisco,  Equip.  4^3,  1910, 
St  Louis  &  San  Francisco  Equip.  4Js,  1911, 
St.  Louis  &  San  Francisco  Equip.  5s,  1913, 
St.  Louis  &  San  Francisco  Equip.  5s,  1914-17, 
St.  Louis  &  San  Francisco  Ref.  mort  4s,  1951, 
St.  Paul,  Minneapolis  &  Manitoba  4^s,  1933, 
St.  Paul,  Minn.  &  Man.  (Pac.  Ex.)  4s,  1940, 
St.  Paul  Union  Depot  1st  mort.  6s,  1930, 
Terminal  Ass'n  of  St.  Louis  4s,  1953, 
Texas  &  Pacific  Equip.  Ass'n  5s,  1910-13, 
Texas  &  Pacific  Equip.  Ass'n  5s,  1914^16, 
Texas  &  Pacific  1st  mort.  5s,  2000,      . 
Texas  &  Pacific  (La.  Br.  Lines)  5s,  1931, 
Toledo,  Peoria  &  Western  1st  mort.  4s,  1917, 
Union  Pacific  1st  Lien  &  Ref.  mort.  4s,  2008, 
Union  Pacific  R.R.  &  L.  G.  4s,  1947,  . 
Union  Pacific  (Oregon  R.R.  &  N.  Co.)  4s,  1946, 
Union  Pacific  (Oregon  Short  Line)  6s,  1922, 
Union  Pacific  (Oregon  Short  Line)  5s,  1946, 
Union  Pacific  (Ore.  Short  Line)  Ref.  mtg.  4s,  1929^ 
Vandalia  Consol.  mort.  4s,  1955-57,     . 
Vandalia  (Terre  Haute  &  Peoria)  5s,  1942, 
Wabash  1st  mort.  5s,  1939, 

Wabash  (Wabash-Pitts.  Ter.)  1st  mtg.  4s,  1954, 
Wabash  2nd  mort.  5s,  1939, 
Western  Maryland  1st  mort.  4s,  1952, 
Western,  N.  Y.  &  Penn.  4s,  1943, 

Miscellaneous  Bonds. 
Clairton  Land  Co.,  Penn.  4.4s,  1915-26, 
Colorado-Utah  Construction  Notes  6s,  1911 
International  Mercantile  Marine  4Js,  1922, 
International  Navigation  Co.  5s,  1929, 
New  Amsterdam  Gas  Co.  5s,  1948, 
Western  Union  Telegraph  Co.  4^s,  1950, 


Book  Value. 
.S477,962  00 
374,791  00 
711,765  00 
2.50,000  00 
574,697  00 
182,469  00 
727,168  00 
200,150  00 
346,827  00 
206,288  00 

1,431,964  00 

4,491,108  00 
660,746  00 
971,588  00 

2,394,423  00 
119,996  00 
100,347  00 

3,363,516  00 
"105,085  00 

2,379,597  00 
472,120  00 

}  215,443  00 1 

\    778,518  00 1 

424,365  00 
242,036  00 
580,799  00 
31,112  00 
977,890  00 

}  169,038  00 1 

2,185,051  00 
1,057,662  00 
95,253  00 
1,426,418  00 
3,131,725  00 
1,508,627  00 
3,109,503  00 
1,561,943  00 
2,888,178  00 
2,520,636  00 

548,952  00 
1,287,001  00 

150,500  00 

292,394  00 
1,768,131  00 

.585,694  00 

1,200,000  00 
100,000  00 
200,030  00 
546,346  00 
333,083  00 

1,563,129  00 

$274,767,278  00 


Rate. 

99 

110 

85 

100 

90 

86 

107 

100 

110 

108 

108 

97 

92 

92 

95 

117 

100 

110 

101 

88 

86 

100 

99 

100 

101 

85 

107 

99 

128 

98 

100 

101 

111 

103 

93 

98 

102 

98 

117 

113 

95 

98 

109 

113 

54 

103 

86 

90 

100 

100 

71 

83 

101 

97 


Market  Value. 

$495,000  00 

392,700  00 

637,500  00 

250,000  00 

590,034  60 

188,206  70 

685,870  00 

200,000  00 

330,000  00 

207,360  00 

1,413,720  00 

4,365,000  00 

653,200  00 

920,000  00 

2,375,000  00 

117,000  00 

100,000  00 

3,300,000  00 

101,000  00 

2,200,000  00 

430,000  00 

117,000  00 

99,000  00 

299,000  00 

484,800  00 

425,000  00 

240,750  00 

575,999  82 

32,000  00 

980,000  00 

100,000  00 

75,750  00 

1,998,000  00 

1,030,000  00 

93,000  00 

1,470,000  00 

3,060,000  00 

1,470,000  00 

3,067,740  00 

1,525,500  00 

2,850,000  00 

2,484,300  00 

545,000  00 

1,255,430  00 

162,540  00 

282,220  00 

1,741,500  00 

562,500  00 

1,200,000  00 
100,000  00 
177^500  00 
502,150  00 
303,000  00 

1,455,000  00 

$271,718,527  95 


THE  FIDELITY  MUTUAL  LIFE  INSURANCE  COMPANY, 
PHILADELPHIA,  PA. 

Incorporated  Dec.  2,  1878.     Commenced  business  Jan.  1,  1879. 

L.  G.  FousE,  President.  W,  S.  Campbell,  Secretary. 

Income. 
First  year's  premiums,   ........      $549,135  00 

Surrender  values  applied  to  pay  first  year's  premiums,        .  .  182  50 


Total  first  year's  premiums  on  original  policies,  . 


,317  50 
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Dividends  applied  to  purchase  paid-up  additions, 

Surrender  values  applied  for  paid-up  insurance, 

Consideration  for  life  annuities,        ...... 

Total  new  premiums,        ....  $629,602  11 

Renewal  premiums,  less  $4,960.48  for  reinsurance,     . 
Dividends  applied  to  pay  renewal  premiums,     .... 

Dividends  applied  to  shorten  endowment  or  premium  paying 
period,       .......... 

Surrender  values  applied  to  pay  renewal  premiums,  . 

Renewal  premiums  on  deferred  annuities,  .... 

Total  renewal  premiums,  .  .  .      $4,066,404  05 

Total  premium  income,    ...... 

Consideration  for  supplementary  contracts  not  involving  life  con- 
tingencies, .  . 
Dividends  left  with  company  to  accumulate,     .... 

Interest  on  mortgages, $182,170  07 

on  collateral  loans,     ....  10,989  22 

on  bonds  and  dividends  on  stocks,        .  295,445  36 

on  premium  notes  and  policy  loans,     .  305,410  96 

on  bank  deposits,       ....  6,463  03 

on  other  debts,  .  .  .  .  30,864  67 

Rent,  including  $40,000  for  occupancy  of  own 
buildings,  ...... 


$22,931  37 

50,164  00 

7,189  24 

3,959,571  40 

97,448  82 

3,910  43 
3,025  38 
2,448  02 


$4,696,006  16 

121,070  35 
3,968  54 


87,298  13 

Profit  on  sale  or  maturity  of  bonds,  $16,901.19;  stocks,  $121.40, 
Increase  by  adjustment   in  book  value  of  bonds,   $7,008.49 

stocks,  $12,500, 
Policy  exchange  and  fees. 
All  other,      .... 


Total  income. 
Ledger  assets  December  31, 

Total,     . 


1908, 


Disbursements. 


Death  claims  and  additions,    . 
Matured  endowments  and  additions. 


918,641  44 
17,022  59 

19,508  49 

414  00 

3,564  03 

$5,780,195  60 
17,057,138  87 

$22,837,334  47 


[,604,929  81 

14,650  00  $1,619,579  81 


Annuities  involving  life  contingencies,      .... 
Surrender  values  paid  in  cash,  ..... 

applied  to  pay  new  premiums, 
applied  to  pay  renewal  premiums,  . 
applied  to  purchase  paid-up  insurance,     . 
Dividends  paid  policy-holders  in  cash,      .... 
applied  to  pay  renewal  premiums,     . 
applied  to  shorten  endowment   or  premium  paying 

period,       .  . 

applied  to  purchase  paid-up  additions, 
left  with  the  company  to  accumulate, 

Total  paid  policy-holders,          ..... 
Investigation  and  settlement  of  policy  claims,  . 
Supplementary  contracts  not  involving  life  contingencies. 
Dividends  held  on  deposit  surrendered,     .... 
Commissions   to    agents:  new   policies,    $241,049.13;   renewals, 
$178,548.44;  annuities,  $250.00, 


4,097  54 

412,106  97 

182  50 

3,025  38 

50,164  00 

13,274  06 

97,448  82 

3,910  43 

22,931  37 

3,968  54 

^,230,689  42 

4,823  90 

29,688  20 

33  62 

419,847  57 
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Commuted  renewal  commissions,     ..... 

Salaries  and  allowances  for  agencies  and  branch  offices, 

Agency  sui^ervision,  traveling  and  other  agency  expenses, 

Medical  examiners'  fees,  $27,306.91,  and  inspections,  $21,126.88 

Salaries  of  officers  and  home  office  employees,  . 

Rent,  including  $40,000  for  occupancy  of  own  buildings. 

Advertising,  printing,  postage,  etc., 

Legal  expenses,      .... 

Furniture  and  fixtures,  . 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate. 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees, 

All  other  licenses,  fees  and  taxes,     . 

Loss  on  sale  or  maturity  of  stocks  and  bonds 

Decrease  by  adjustment  in  book  value  of  ledger  assets. 

All  other  disbursements. 

Total  disbursements. 

Balance,  .... 

Ledger  Assets. 
Book  value  of  real  estate,        .... 

Mortgage  loans  on  real  estate, 

Loans  secured  by  collateral  (Schedule  A), 

Loans  and  liens  to  policy-holders,    . 

Premium  notes  on  policies  in  force. 

Book  value  of  bonds  and  stocks  (Schedule  B), 

Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances  (net),  ..... 

Bills  recei,vable,     ...... 


$987  74 

116,114  94 

39,022  98 

48,433  79 

179,830  93 

65,718  75 

51,340  92 

23,404  11 

6,815  25 

56,433  44 

11,427  91 

68,764  17 

6,610  77 

23,055  21 

48,131  48 

8,149  68 

13,546  63 

5,452,871  41 

$19,384,463  06 


Total  ledger  assets. 


11,377,143  66 

4,341,601  24 

258.493  00 
5,519,262  21 

393,403  73 

6,787,101  60 

637  99 

272,739  49 

423.494  88 
10,585  26 

$19,384,463  06 


Non-Ledger  Assets. 


Interest  due  and  accrued  on : 

Mortgages, 

Bonds,       .... 

Collateral  loans. 

Premium  notes. 
Rents  due  and  accrued, 

Uncollected  premiums,  . 
Deferred  premiums. 

Total,     .... 
Deduct  loading,     . 

Net  uncollected  and  deferred 
premiums. 


New  Business 

$82,750  52 
22,471  94 


$79,854  84 
115,543  46 

762  45 
64,263  01 

431  83 

Renewals. 

$160,825  48 
302,139  74 


260,855  59 


$105,222  46  $462,965  22 

23,885  50  105,093  10 


$81,336  96         $357,872  12       439,209  08 


Gross  assets,  . 

Agents'  debit  balances, 
Bills  receivable. 


),084,527  73 


Assets  not  admitted. 


,124  02 
10,585  26 
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Premium  obligations  and  loans  in  excess  of  net 

value  of  their  policies,          ....  194,526  68 

Book  value  of  stocks  and  bonds  over  market 

value, 239,886  60 

Book  value  of  real  estate  over  market  value,     .  231,643  66 

Accrued  interest  in  default,     ....  18,250  00  $1,025,016  22 


Admitted  assets, $19,059,511  51 

Liabilities. 

Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of 
mortality,  with  interest  at  4  per  cent.,  and  the  American  table, 
with  interest  at  3^  and  3  per  cent.,       ....  $17,295,217  00 

Deduct  net  value  of  risks  reinsured,  .....  1,348  00 


Net  reserve, $17,293,869  00 

Present  value  of  supplementary  contracts  not  involving  life  con- 
tingencies, .   _ 312,687  02 

Surrender  values  claimable  on  terminated  policies,     .  .  .  8,473  39 

Death  losses  in  process  of  adjustment,      .  .  $58,455  00 

reported,    .  .  .  .  .  30,500  00 

and  other  policy  claims  resisted,    .  29,037  47       117,992  47 


Supplementary  contracts  not  involving  life  contingencies  due  and 

unpaid, 500  00 

Dividends  left  to  accumulate  and  interest  thereon,     .  .  .  5,673  19 

Premiums  paid  in  advance,         .......  6,611  09 

Unearned  interest  and  rent  paid  in  advance,     ....         85,481  37 

Commissions  to  agents  due  or  accrued,     .....  14,524  69 

Miscellaneous  accounts  due  or  accrued,     .....  8,959  87 

Medical  examiners'  fees  due  or  accrued,    .....  6,070  00 

State,  county  and  municipal  taxes  due  or  accrued,    .  .         .         50,793  89 

Dividends  or  other  profits  due  pohcy-holders,   ....  6,280  50 

Dividends  apportioned  on  annual  dividend  policies,  payable  dur- 
ing 1910, 118,826  87 

Dividends  apportioned  on  deferred  dividend  policies,  payable 

during  1910, 2,611  66 

Held  for  deferred  dividends  payable  after  1910,  viz. : 

Twenty-year  period  policies,         .          .          .         $427,536  84 
Fifteen-year  period  policies,          ...  38,544  64 

Ten-year  period  pohcies,      .          .          .          .  21,631  77 

Five-year  period  policies,     ....  9  28 

All  other  pohcies, 140,131  13       627,853  66 


Unassigned  funds  (surplus), 392,302  84 

Total  liabilities, $19,059,511  51 

Premium  Note  Account. 
Premium  notes  on  hand  December  31,  1908,     .         $378,773  53 
Received  during  1909,  new  pohcies,  $148,728.32; 

old  policies,  $495,027.75,      ....  643,756  07 

$1,022,529  60 


Redeemed  by  maker  in  cash,  .......        629,125  87 

Premium  notes  on  hand  December  31,  1909,       .  .  .      $393,403  73 


THE    FIDELITY    MUTUAL    LIFE    INSURANCE    CO. 


101 


Whole  life,    . 
Endowment, 
All  other, 
Reversionary    additions. 

Exhibit  of  Policies. 
In  Force  Dec.  31,  1908. 

Number.               Amount. 

31,807    $64,087,269  00 

14,959      28,151,667  00 

12,698      30,389,438  00 

16,612  00 

Total  No.           Total  Amount. 

59,464  $122,644,986  00 

Whole  life,    . 
Endowment, 
All  other. 
Reversionary    additions. 

Issued  During  the  Year. 

2,847      $7,617,959  00 

3,179        8,859,317  00 

1,195        3,658,128  00 

17,041  00 

7,221       20,152,445  00 

Whole  life,    . 
Endowment, 
All  other, 

Old  Policies  Revived. 
307         $827,733  00 
235           537,644  00 
132           358,567  00 

674        1,723,944  00 

Whole  life,    .          ... 

Endowment, 

All  other. 

Old  Policies  Increased. 

15  $85,402  00 

16  36,680  00 
14           275,325  00 

45           397,407  00 

Whole  life,    . 
Endowment, 
All  other, 

Transfers,  Deductions. 
338  .      $732,805  00 
270           598,711  00 
531         1,340,861  00 

Whole  life,    . 
Endowment, 
All  other. 

1,139      $2,672,377  00 

Transfers,  Additions. 
548      $1,400,506  00 
122            404,398  00 
469           867,473  00 

Total, 


1,139      $2,672,377  00 
Terminated  During  the  Year. 


67,404  $144,918,782  00 


Whole  life,    .          .          .           2,811 
Endowment,          .          .           2,496 
Another,      .          .          .            1,772 
Reversionary    additions,                  - 

$7,082,007  00 

6,631,067  00 

4,822,039  00 

63  00 

By  death, 
maturity, 
expiry,    . 
surrender, 
lapse, 
decrease. 

Not  taken,    . 

7,079    $18,535,176  00 

How  Terminated. 

661      $1,664,013  00 

6             14,650  00 

350           614,519  00 

1,308        2,445,683  00 

3,368        7,589,537  00 

13           655,274  00 

1,373        5,551,500  00       7,079      18,535,176  00 
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Policies  in  Force  Dec.  31,  1909. 


Whole  life,    . 
Endowment, 
All  other, 
Reversionary    additions. 


Number. 

32,375 
15,745 
12,205 


Amount. 

^66,204,057  00 

30,759,928  00 

29,386,031  00 

33,590  00 


Total  No. 


Total  Amount. 


60,325  $126,383,606  00 


1913 


Schedule  A.     Securities  held  as  Collateral. 

Company's 

Market  Value. 

$6,206  00 

11,556  00 

8,000  00 

320  00 

9,000  00 

9,375  00 

9,945  00 

998  00 

4,800  00 

7,000  00 

2,919  08 

20,000  00 

20,000  00 

15,000  00 

1,020  00 

5,120  00 

2,250  00 

1,020  00  J 

3,750  00 

6,000  00 

1.070  00  1 

2,300  00 

1,030  00 

4,040  00 

5,062  50 

5,250  00 

3,090  00 

1,070  00 

2,850  00 

4,275  00  J 

48,000  00 

970  00 

22,500  00  \ 

12,000  00  / 

1,875  00  \ 

204  00/ 

320  00 

480  00 

8,325  00 

3,750  00 

45,640  00 

1,000  00 

2,550  00 

2,550  00 

10,800  00 

9,500  00 

9,100  00 

13,500  00 

32,850  00  \ 

1,760  00/ 

3,000  00 


58  shares  Pennsylvania  Salt  Mfg.  Co.,  Phila., 
108       "       Pennsylvania  Salt  Mfg.  Co.,  Phila.,       . 

40       "       Norristown  Trust  Co.,  Norristown,  Pa., 
8       "       Philadelphia  Casualty  Co.,  Philadelphia, 
Ohio  River  Electric  Rwy.  and  Power  Co.  5s,  1924, 
125  shares  Central  Trust  and  Savings  Co.,  Phila., 

85       "       American  Pipe  and  Construction  Co.,  Philadelphia 
2       "       John  B.  Stetson  Co.  (Phila.), 
120       "       Philadelphia  Casualty  Co.,  Phila., 
Pocono  P.  Ass.  and  Sum.  Schools  of  Naomi  P.,  Pa.,  6s 
Full  Paid  Policy,  New  York  Life  Insurance  Co.,  . 
Bath  Portland  Cement  Co.  6s,  1924,    . 
Atlanta  Teleph.  and  Telegraph  Co.  5s,  1923, 
Union  Brick  Co.,  Shamokin,  Pa.,  5s,  1933,  . 

4  shares  Union  National  Bank,  Philadelphia,     . 
128       "       Philadelphia  Casualty  Co.,  Philadelphia, 

30       "       Central  Trust  and  Savings  Co.,  Philadelphia 

20       "       Peoples  National  Fire  Insurance  Co.,  Phila  , 

50       "       Central  Trust  and  Savings  Co.,  Philadelphia 
Assignment  of  Mtg.  315  N.  Thirtv-fourth  Street,  Phila 
Beech  Creek  Railroad  Co.  5s,  1936,      .  .        '  . 

Pittsburg,  Bessemer  and  Lake  Erie  R.R.  5s,  1947, 
Westchester  (N.  Y.)  Lighting  Co.  5s,  1950,         •     . 
Bergner  and  Engel  Brewing  Co.  (Phila.)  6s,  1921, 
Lakeside  Rwv.  Co.  4s,  1923,        .... 
Steinway  Rwv.  Co.  6s,  1922,        .... 
Midland  Terminal  Rwy.  Co.  (Colorado)  5s,  1925, 
Edison  Elec.  Light  Co.  5s,  1946, 
Lewistown  and  Reedsville  Traction  Co.  5s,  1919, 
Peoples  Gas  Co.,  Pottstown,  Pa.,  5s,  1920,  . 
Susquehanna,  Blooms.  &  Berwick  R.R.  Co.  1st  Mtg.  5s 
Fairmont  Coal  Co.  5s,  1931,         .... 
300  shares  Central  Tr.  and  Savings  Co.,  Philadelphia, 
200       "       Wm.  M.  Laird  Co.  of  Pittsburg,  Pa.,     . 

25       "       Central  Trust  and  Savings  Co.,  Philadelphia, 
Louisville,  Kentucky,  4s,  1928,  ... 

8  shares  Philadelphia  Casualty  Co.,  Philadelphia, 

12       "       Philadelphia  Casualty  Co.,  Philadelphia, 
111       "       Central  Trust  and  Savings  Co.,  Philadelphia, 

50       "       Central  Trust  and  Savings  Co.,  Philadelphia, 
280       "       Miners  Savings  Bank  of  Pittston,  Pa., 
Moran  Boiler  Co.  (Hopkins,  W.  Minneapolis,  Minn.)  6s,  1912, 

50  shares  Peoples  National  Fire  Insurance  Co.,  Phila., 

50       "       Peoples  Natioiial  Fire  Insurance  Co.,  Phila., 
Jersey  Central  Traction  Co.  5s,  1954, 
100  shares  United  Gas  Improvement  Go.  (Phila.), 
100       "       United  States  Steel  Corporation, 
500       "       Philadelphia  Rapid  Transit  Co., 
300       "       Lehigh  Valley  Railroad  Co., 
Keystone  Telephone  Co!  of  Philadelphia  5s,  1935, 
Assignment  of  Mtg.  444  Broadway,  Camden,  N.  J., 


1952 


Loaned 

Thereon. 

$4,250  00 

6,550  GO 

5,375  00 
6,700  00 

25,000  00 

900  00 
20,000  00 
12,000  00 

7,000  00 

1,500  00 
5,400  00 


24,000  00 


37,000  00 
540  00 

18,000  00 

1,750  00 

160  00 

268  00 

5,500  00 

2,500  00 

10,000  00 

800  00 

2,000  00 

2,000  00 

6,800  00 

25,000  00 


25,000  00 
2,500  00 


$404,990  58        $258,493  00 

Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 

Railroad  Stocks.  Book  Value.  Rate.        Market  Value. 

222  shares  Buffalo  and  Susquehanna,       .  .        $13,156  25  30  $6,660  00 


250 


Lewiston,  Augusta  and  Waterv.  St., 


3,125  00 
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Bank  Stocks. 

200  shares  Central  Tr.  &  Sav.  Co.,  Philadelphia, 
98       "       Real  Es.  Tr.  Co.,  Phila.  (Preferred), 

189       "       Third  National,  Philadelphia, 
Miscellaneous  Stocks. 

548  shares  Am.  Pipe  and  Con.  Co.,  Phila., 
13,087       "       Philadelphia  Casualty  Co.,  Phila., 

250       "       WesternPower  Company  of  N.  J., 
Government  Bonds. 

Cuba  5s,  1944, 

County  and  Municipal  Bonds. 
Aldan,  Pa.,  4is,  1938,         .... 
Birmingham,  Ala.,  6s,  1921, 
Birmingham,  Ala.,  6s,  1919, 
Birmingham,  Ala.,  5s,  1920, 
Brackenridge,  Pa.,  4s,  1928, 
Centralia  and  Conyngham,  Pa.,  5s,  1923, 
Dallas,  Texas,  4s,  1942,      .... 
Galveston,  Texas,  5s,  1937, 
Greensboro,  N.  C,  6s,  1917, 
Greenville.  Ala.,  5s,  1931, 
Holly  Beach,  N.  J.,  6s,  1912,       . 
Houston,  Texas,  5s,  1941-43, 
Jackson  Countv,  Indiana,  4s,  1912—19, 
La  Junta,  Col.,"  5s,    1921,  op.  1916,      . 
Mayaguez,  Porto  Rico,  6s,  1922,  op.  1912,    . 
McKees  Rocks,  Pa.,  5s,  1937,      . 
Norfolk,  Virginia,  5s,  1911, 
North  Wildwood,  N.  J.,  6s,  1912, 
Philadelphia,  Pa.,  3*s,  1931-32, 
Philadelphia,  Pa.,  4s,  1938, 
Rochester,  Pa.,  44s,  1924-35,  op.  1923, 
Seattle,  Wash.,  5s,  1913,    .... 
Seattle,  Wash.,  Cedar  River  Water  Supplv  5s,  1915, 
Tacoma,  Wash.,  5s,  1913,  .  .     "      . 

Walla-Walla,  Wash.,  5s,  1930-32, 
Railroad  Bonds. 
Alabama  Great  Southern  1st  Mtg.  5s,  1927,    . 
Allegheny,  Bellevue  &  Perrysville  5s,  1935, 
Altoona  &  Logan  Valley  Elec.  Us,  1933,      . 
Ark.,  Okla.  and  Western  1st  Mtg.  6s,  1947, 
Atlantic  Coast  Electric  5s,  1945, 
Augusta  LT.  S.  Co.  1st  Mortgage  4s,  1953,      . 
Aurora,  Elgin  and  Chic.  1st  Mortgage  5s,  1941, 
Aurora,  Elgin  and  Chic.  1st  and  Ref.  Mtg.5s,  1946 
Birmingham  Rwy.  Light  &  Power  4-js,  1954, 
Boonville,  St.  Louis  and  Southern  6s,  1911, 
BoonviUe  R.R.  Bridge  4s,  1951, 
BuiTalo  and  Susquehanna  1st  and  Ref. Mtg. 4s,  1951, 
Buffalo  and  Susquehanna  1st  Mortgage  4-2S,  1953, 
Central  of  Ga.  (Macon  and  Northern  Div.)5s,1946, 
Chatt.  Ry.  &  Light  1st  &  Ref.  Mtg.  Bonds  5s,  1956, 
Chesapeake  and  Ohio  Car  Trust  4s,  1910,     . 
Chesapeake  and  Ohio  Car  Trust  4s,  1913,     . 
Chicago  1st  Mortgage  5s,  1927,  . 
Chicago  and  Eastern  Illinois  4s,  1955, 
Chicago,  Rk.  Island  &  Pac.  Col.  Trust  4s,  1914, 
Chicago  Southern  1st  Mortgage  5s,  1936, 
Choctaw,  Oklahoma  and  Gulf  5s,  1952, 
Choctaw,  Oklahoma  and  Gulf  5s,  1919, 
Cleveland,  Elyria  and  Western  5s,  1920, 
Cleveland  and  Southwestern  Traction  5s,  1923, 
Columbus,  Lond.  &  Spring.  1st  Mtg.  5s,  1920, 
Columbia  and  Greenville  ist  Mortgage  6s,  1916, 
Danville,  Urbana  and  Champaign  1st  Mtg. 5s, 1923 
Denver  Tramway  Power  Co.  5s,  1923, 
Detroit  and  Flint  5s,  1921, 
Detroit  and  Northwestern  44s,  1921,  . 
Detroit,  Rochester,  R.  &  L.  O.  1st  Mtg.  5s,  1920, 
Electric  and  People's  Tr.  Stock  Trust  Ctfs.4s,  1945, 
Elgin,  Avirora  and  Southern  Traction  Co.  5s,  1916, 
Elmira,  Cortland  and  Northern  5s,  1914, 


Book  Value. 

S15,740  00 

9,800  00 

28,358  50 

80,752  50 

505,096  88 

12,500  00 

24,309  16 

14,000  00 
24,727  56 

2,130  27 
15,659  18 

5,000  00 

2,196  40 
10,167  55 
25,744  98 
12,083  81 
15,000  00 

2,933  51 
23,232  50 
35,241  12 
25,232  74 
25,601  50 
15,577  95 
10,152  31 
12,277  03 
144,398  27 
62,369  06 
50,467  25 

5,088  71 

51.200  61 
5,077  62 

26,337  96 

25,476  65 
15,301  04 
95,678  41 
47,530  82 

9,509  00 
24,446  18 
24,725  56 
86,137  97 
23,023  65 
11,115  89 
18,030  38 
96,149  82 
24,630  25 

9,877  24 
46,527  35 

9,929  86 
14,614  10 
47,422  78 
40,821  62 
24,316  12 
49,875  00 
25,565  77 
40,893  17 
32,237  02 
23,858  79 
24,667  83 

10.201  31 
24,316  25 
24,144  86 
25,533  45 
24,694  77 
50,000  00 
24,179  51 
29,382  13 
24,453  02 


Rate. 
150 
100 
226 

117 
100 

58 

103 

104 
112 
110 
103 

97 
108 

94 
100 
110 
103 
102 
111 
100 
101 
102 
112 
101 
102 

95 
103 
103 
103 
105 
103 
107 

106 

106 
92 
98 
95 
95 

101 
95 
93 

100 
91 
82 
75 

109 
96 

100 
98 

101 
86 
96 
85 

111 

104 
94 
84 
96 

107 
94 

101 
93 
95 

100 
90 
99 

101 


Market  Value. 

$;15,000  00 

9,800  00 

42,714  00 

64,116  00 

327,175  00 

14,500  00 

25,750  00  . 

14,560  00 
25,760  00 

2,200  00 
15,450  00 

4,850  00 

2,160  00 

9,400  00 
25,000  00 
12,375  00 
15,450  00 

3,060  00 
23,310  00 
35,000  00 
25,250  00 
25,500  00 
16,800  00 
10,100  00 
12,750  00 
133,000  00 
61,800  00 
51,500  00 

5,150  00 
52,500  00 

5,150  00 
26,750  00 

26,500  00 

15,900  00 

92,000  00 

49,000  00 

9,500  00 

23,750  00 

25,250  00 

90,250  00 

23,250  00 

11,000  00 

18,200  00 

82,000  00 

18,750  00 

10,900  OO 

48,000  00 

10,000  00 

14,700  00 

50,500  00 

43,000  00 

24,000  00 

42,500  00 

27,750  00 

41,600  00 

31,020  00 

21,000  00 

24,000  00 

10,700  00 

23,500  00 

24,240  00 

24,180  00 

23,750  00 

50,000  00 

22,500  00 

29,700  00 

25,250  OO 


104 
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Fort  Wayne,  Van  Wert  and  Lima  Tr.  5s,  1930, 
Fort  Wayne  and  Wabash  Valley  Trac.  5s,  1934, 
Fort  Worth  and  Rio  Grande  4s,  1928, 
Georgia  and  Alabama  Terminal  5s,  1948, 
Georgia  Railway  and  Electric  5s,  1932, 
Grand  Rapids,  Holland  &  L.  Michigan  R.  5s,  1920; 
Grand  Rapids  5s,  1916,      .... 
Great  Northern  of  Canada  4s,  1934,     . 
Gulf  and  Ship  Island  5s,  1952,    . 
Holmesburg,  Tacony  &  Frankf'd  Elec.  5s,  1925, 
Indiana  Northern  Tr.  1st  Mortgage  5s,  1933, 
Indianapolis,  Columbus  and  Southern  5s,  1923, 
Iowa  Central  1st  and  Ref.  Mortgage  4s,  1951, 
Jackson  and  Battle  Creek  Traction  5s,  1923, 
Jersey  Central  Traction  General  Mtge.  5s,  1954, 
Joplin  and  Pittsburg  1st  Mtg.  5s,  1927, 
Lake  Shore  Electric  5s,  1923,      . 
Lake  Shore  and  Michigan  Southern  4s,  1928, 
Lehigh  and  Hudson  River  5s,  1920,     . 
Lehigh  Valley  Terminal  5s,  1941, 
Lehigh  Valley  Consohdated  Mortgage  6s,  1923, 
Lewis.,  Augusta  &  Water.  St. 1st  &  R.  Mtg.5s,1937 
Louisiana  and  Arkansas  1st  Mortgage  5s,  1927, 
Louis,  and  Nash.  (Pensacola  Div.)  1st  Mtg.6s,  1920, 
Mahoning  and  Shenango  Ry.  and  Light  5s,  1916, 
Market  St.  Elevated  Pass.  4s,  1955,     . 
Missouri,  Kansas  and  Oklahoma  5s,  1942,    . 
Missouri,  Kan.  and  Tex.  1st  Mtge.  Exten.  5s,  1944, 
Missouri,  Kan.  and  Tex.  (of  Tex.lst  Mtg.)  5s,  1942, 
Missouri,  Kan.  and  Tex.  (St.  Lo.  Div.)  4s,  2001, 
Montville  Street  5s,  1920, 
Mount  Washington  Street  1st  Mtg.  5s,  1933, 
Muncie,  Hart,  and  Ft.  Wayne  1st  Mtg.  5s,  1935, 
Muskegon  Tr.  and  L.  Co.  (Mich.)  5s,  1931,    . 
New  Bedford,  Middleboro  &  Brockton  St.  5s,  1920 
N.  J.  and  Hudson  R.  Ry.  and  Ferry  4s,  1950, 
New  Orleans  and  Northeastern  P.  Lien  6s,  1915, 
,N.  Y.,  Susquehanna  and  Western  Ter.  5s,  1943, 
Norfolk  and  West.  1st  Con.  Mortgage  4s,  1996, 
Nor.  and  West.  Pocah.  C.  &  C.  Co.  Jt.  4s,  1941, 
Norfolk  and  Western  Equipment  4s,  1910, 
Norfolk  and  Western  Equipment  4s,  1912, 
Omaha  and  Council  Bluffs  St.  5s,  1928, 
Oregon  Water  Power  and  Rw5\  6s,  1932, 
Oklahoma  Central  1st  Mtg.  5s,  1945,  . 
Pennsylvania  Co.  Collateral  Tr.  3^s,  1916,    . 
Penna.  and  Mahoning  Valley  1st  Mtg.  5s,  1922, 
Pennsylvania  and  New  York  Canal  4^s,  1939, 
Phila.  &  Willow  Grove  St.  1st  Mtg.  4is,  1934, 
Pitts.,  Cin.,  Chic.  &  St.  Lo.  Con.  Mtg.  4s,  1957, 
Pittsburg,  Shenango  and  Lake  Erie  5s,  1943-40 
Portland  1st  Mortgage  5s,  1930, 
Public  Service  Corp.  of  New  Jersey  5s,  1959, 
Reading-Jersey  Central  Collateral  4s,  1951, 
Rio  Grande  Western  4s,  1949,     . 
Roanoke  Rwy.  &  Elec.  5s,  1953, 
Rochester  Rwy.  &  Light  5s,  1954, 
Rockford  &  Freeport  Elec.  5s,  1923,    . 
Saginaw-Bay  Citv  R.  &  L.  Col.  Trust  5s,  1923, 
Sandusky,  Fremont  &  South.  1st  Mtg.  6s,  1936, 
Shamokin,  Sunbury  &  Lewis.  2d  Mtge.  6s,  1925, 
Sherman,  Shreveport  and  Southern  5s,  1943, 
St.  Lo.,  Rocky  Mt.  and  Pacific  1st  Mtge.  5s,  1955, 
St.  Lo.,  Iron  Mt.  &  South.  (Riv.  &  G.  Div.)4s,  1933, 
Southern  Equipment  4^s,  1912, 
Southern  Indiana  1st  Mortgage  4s,  1951, 
Springfield  Ry.  &  Light  (III.)  Col.  Tr.  5s,  1933, 
Spokane  <fe  Inland  Empire  5s,  1926,    . 
Texas  and  Oklahoma  5s,  1943,   . 
Toledo,  Fremont  and  Norwalk  5s,  1920, 
Toledo  Terminal  4^3,  1957, 
Tri-City  Ry.  and  Light  Col.  Trust  5s,  1923, 


Book  Value. 
$23,808  55 
23,433  29 
22,113  14 
53,396  33 
75,792  53 
24,334  80 

50.323  75 
22,320  50 
51,181   14 

8,539  57 
32,302  24 
25,176  23 

17.313  88 
24,676  22 

22.528  44 

21.324  88 
24,658  49 
25,000  00 

11.315  45 
21,439  03 
16,901  64 
50,000  00 
50,000  00 
28,507  09 
24,250  00 

100,000  00 
34,853  44 
24,263  90 
10,464  88 
16,504  00 
15,164  53 

25.316  04 
24,106  95 
28,000  00 
15,442  21 
25,568  19 

5,256  26 

26.706  34 
18,734  25 
23,670  24 

34,583  62  I 

24,352  27 
76,024  97 
90,020  00 
25,433  23 
25,475  30 
9,915  14 
51,003  96 
24,628  17 

29.314  47 
49,678  65 
48,226  50 
48,661  05 
23,097  05 
18,411  90 
46,268  47 

9,726  51 

47.707  72 
23,788  47 
27,799  54 

104,501  42 
45,044  27 

23.529  55 
25,122  15 
46,250  00 
47,830  13 
49,068  41 
52,516  33 
40,000  00 
27,500  00 
68,704  09 


Rate. 

83 

81 

S6 

103 

101 

92 

101 

80 

96 

75 

90 

101 

76 

97 

90 

92 

96 

96 

104 

115 

119 

90 

97 

107 

96 

97 

107 

105 

105 

87 

104 

103 

91 

94 

99 

82 

107 

112 

98 

89 

100 

99 

99 

103 

75 

97 

102 

108 

104 

100 

115 

98 

96 

97 

84 

95 

100 

98 

88 

95 

116 

108 

86 

88 

99 

78 

95 

100 

104 

96 

95 

98 


Market  Value. 
$20,750  00 
20,250  00 
21,500  00 
51,500  00 
75,750  00 
23,000  00 
50,  .500  00 
18,000  00 
48,000  00 

6,375  00 
31,500  00 
25,250  00 
19,000  00 
24,250  00 
22,500  00 
23,000  00 
24,000  00 
24,000  00 
11,440  00 
23,000  00 
17,850  00 
45,000  00 
48,500  00 
28,890  00 
24,000  00 
97,000  00 
37,450  00 
26,250  00 
10,500  00 
17,400  00 
15,600  00 
25,750  00 
22,750  00 
26,320  00 
14,850  00 
24,600  00 

5,350  00 
28,000  00 
19,600  00 
22,250  00 
15,000  00 
19,800  00 
24,750  00 
77,250  00 
75,000  00 
25,220  00 
25,500  00 
10,800  00 
52,000  00 
25,000  00 
28,750  00 
49.000  00 
48,000  00 
48,500  00 
21,000  00 
19,000  00 
50,000  00 

9,800  00 
44,000  00 
23,750  00 
29,000  00 
108,000  00 
43,000  00 
22,000  00 
24,750  00 
39,000  00 
47,500  00 
50,000  00 
52,000  00 
38,400  00 
26,125  00 
73,500  00 
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Union  Ry.  Gas  and  Elec.  Col.  Tr.  Conv.  5s,  1939, 
Vicksburg  and  Meridian  6s,  1921, 
Western  New  York  and  Penns.  4s,  1943, 
Western  Pacific  1st  Mortgage  5s,  1933, 
West  Penn  1st  Mortgage  5s,  1931, 
Wheeling  and  Lake  Erie  Cons.  Mortgage  4s,  1949 
Wilkes-Barre  &  Hazleton  Col.  T't.  5s,  1951, 
Wilmington  &  Chester  Traction  5s,  1918,     . 
Wilkinsburg  and  Verona  Street  5s,  1931, 

Miscellaneous  Bonds. 
Allegheny  Valley  Water  Co.  5s,  1936, 
American  Pipe  Mfg.  Co.  5s,  1929, 
Atlanta  Auditorium  Armory  Co.  5s,  1910,    . 
Atlanta  Auditorium  Armory  Co.  5s,  1911,    . 
Atlanta  Auditorium  Armory  Co.  5s,  1912,    . 
Atlanta  Auditorium  Armory  Co.  5s,  1913,    . 
Atlanta  Aiiditorium  Armory  Co.  5s,  1914,    . 
Bergner  &  Engel  Brew.  Co.  (Phila.)  6s,  1921, 
Bethlehem  City  Water  Co.  (S.  Beth.,  Pa.)  6s,  1937 
Buffalo  and  Susquehanna  Iron  Co.  5s,  1932, 
Catawba  Power  Co.  6s,  1933,       .  .  .      , 

Chattanooga  Gas  Co.  5s,  1927,    ... 
Chester  and  Darbv  Telford  Road  Co.  6s,  1912, 
Cit.  E.  L.,  H.  and  P.  Co.,  Altoona,  Pa.,  5s,  1926, 
Cit.  Light,  H.  and  P.  Co.,  Johnstown,  Pa.,  5s,  1934, 
Consolidated  Gas  Co.  of  Pittsburg,  Pa.,  5s,  1948, 
Continental  Coal  Co.  5s,  1952,     . 
Depew  and  Lake  Erie  Water  Co.  5s,  1926,   . 
Detroit  Edison  Co.  5s,  1933, 
Erie  and  Western  Transportation  Co.  4s,  1925, 
Great  Western  Power  Co.  (Big  Bend,  Cal.)  5s,  1946 
Harrisburg  Light,  Heat  and  Power  Co.  5s,  1924, 
Hoboken  Ferry  Co.  5s,  1946, 
International  Navigation  Co.  5s,  1929, 
Irvona  Coal  and  Coke  Co.  (Pa.)  5s,  1910-16, 
Kanawha  &  Hocking  C.  &  C.  Co.  5s,  1951, 
Keystone  Telephone  Co.,  Philadelphia,  5s,  1935, 
Lehigh  and  Wilkes-Barre  Coal  Co.  4^s,  1910, 
Lynchburg  Water  Power  Co.  5s,  1932, 
Miami  Gas  Co.  (Florida)  5s,  1936, 
Milwaukee  Gas  Light  Co.  4s,  1927, 
National  Gas  and  Construction  Co.  5s,  1919, 
New  York  Inter-Urban  Water  Co.  5s,  1931, 
North  Springfield  Water  Co.  5s,  1928, 
Northern  Electric  Co.  California  5s,  1955,     . 
Ontario  Power  Co.  Niagara  Falls  .5s,  1943,   . 
Peoria  Gas  and  Electric  Co.  5s,  1923, 
Peoria  Light  Co.  5s,  1936, 
Philadelphia  Electric  5s,  1948,    . 
Phila.  Co.  1st  Mtg.  and  Col.  Trust  5s,  1949, 
Phila.  Con.  Mtg.  and  Col.  Trust  5s,  1951,      . 
Pontiac  laght  Co.  (Michigan)  5s,  1927, 
Rochester  and  Lake  Ontario  Water  Co.  5s 
Selma  Lighting  Co.  5s,  1932, 
Shawinigan  Water  and  Power  Co.  5s,  1934, 
Somerset  Elec.  Lt.,  Heat  &  Power  Co.  5s,  1910-18, 
Spring  Brook  Water  Supply  Co.  5s,  1926,     . 
Springfield  Water  Co.  (Penna.)  5s,  1926,       . 
Suburban  Gas  Co.  Philadelphia  5s,  1952,      . 
Temple  Iron  Co.  (Penna.)  4s,  1925,      . 
Temescal  Water  Co.  Corona,  Cal.,  6s,  1912-21, 
Union  Elec.  Lt.  &  Power  Co.,  St.  Louis,  5s,  1933, 
Union  League  Bldg.  Cor.  (Los  Ang.,  Cal.)  6s,  1929, 
United  Missouri  River  Power  Co.  6s,  1936, 
West  Kentucky  Coal  Co.  5s,  1935, 
Wildwood,  Ang.  &  Holly  Beach  Gas  Co.  5s,  1935, 
Willamette  Val.  Co.  (Ore.)  5s,  1930,     ... 
Williamsport,  Pa.  Light  Co.  5s,  1939, 


1933, 


Book  Value. 
.«46,278  20 
14,841  07 
24,049  98 
48,973  50 
24,761  94 
22,837  67 
24,101  72 
20,747  20 
26,977  22 

23,424  12 
9,659  80 


109,580  47 


31,370  88 

8,002  88 

24,527  26 

47.603  58 
24,531  52 
10,000  00 
24,767  23 
24,860  61 

26.604  46 
26,103  46 
19,539  22 
20,392  61 
25,501  11 
47,513  72 
15,000  00 
25,738  68 
25,000  00 
33,546  64 
26,107  62 
72,583  84 
35,136  73 
18,635  13 
63,199  50 
13,915  00 
12,195  80 
24,402  89 
40,875  76 
23,762  23 
49,544  81 
31,260  59 
26,183  93 
25,175  89 

9,746  67 

25,369  89 

14,929  78 

47,597  73 

68,927  64 

23,795  58 

36,535  64 

25,000  00 

10,3.53  89 

48,419  68 

15,125  46 

20,000  00 

46,592  82 

110,000  00 

24,331  49 

23,548  79 

9,516  35 

12,864  21 

44,879  00 

i,787,101  60 


Rate. 
94 

112 
90 
97 
99 
87 
78 
93 

104 

95 

99 

100 

101 

102 

103 

104 

101 

100 

100 

100 

97 

100 

100 

100 

98 

97 

102 

101 

100 

95 

90 

107 

83 

100 

98 

88 

100 

95 

95 

92 

100 

98 

100 

92 

96 

99 

95 

102 

104 

98 

95 

93 

100 

101 

100 

105 

100 

96 

104 

100 

98 

100 

98 

95 

95 

95 

98 


Market  Value. 
$47,000  00 
15,680  00 
22,500  00 
48,500  00 
24,750  00 
21,750  00 
19,500  00 
18,600  00 
26,000  00 

23,750  00 
9,900  00 
15,000  00 
21,210  00 
25,500  00 
25,750  00 
26,000  00 
30,300  00 
10.000  00 
25,000  00 
50,000  00 
24,250  00 
10,000  00 
25,000  00 
25,000  00 
24,500  00 
24,250  00 
20,400  00 
20,200  00 
25,000  00 
47,500  00* 
13,500  00 
26,750  00 
20,750  00 
35,000  00 
24,500  00 
66,000  00 
35,000  00 
19,000  00 
66,500  00 
13,800  00 
12,000  00 
24,500  00 
44,000  00 
23,000  00 
48,000  00 
30,690  00 
27,550  00 
25,500  00 
9,360  00 
24,500  00 
14,250  00 
46,500  00 
75,000  00 
25,2.50  00 
45,000  00 
26.250  00 
10,000  00 
48,000  00 
15,600  00 
20,000  00 
49,000  00 
110,000  00 
24,500  00 
23,750  00 
9,500  00 
14,250  00 
49,000  00 

16,547,215  00 
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HOME  LIFE  INSURANCE  COMPANY,  NEW  YORK,  N.  Y. 

Incorporated  April  30,  1860.    Commenced  business  May  1,  1860. 
Paid-up  Capital,  $125,000. 

George  E.  Ide,  President.  Ellis  W.  Gladwin,  Secretary. 

Income. 

First  year's  premiums,  less  S4,218  for  reinsurance,     .          .          .  $318,036  89 

Dividends  applied  to  purchase  paid-up  additions,       .          .          .  279,960  59 

Matured  endowments  applied  to  purchase  paid-up  additions,       .  1,765  82 

Consideration  for  life  annuities,        ......  31,599  36 

Consideration  for  supplementary  contracts  involving  life  contin- 
gencies,        1,164  73 

Total  new  premiums,        ....         $632,527  39 

Renewal  premiums,  less  $24,411.07  for  reinsurance,   .          .          .  2,812,270  04 

Dividends  applied  to  pay  renewal  premiums,     ....  58,131  69 

Surrender  values  applied  to  pay  renewal  premiums,  .          .          .  252  10 

Renewal  premiums  on  deferred  annuities,          ....  29,021  92 
Total  renewal  premiums,           .          .          .      $2,899,675  75 

Total  premium  income,    ....... 

Consideration  for  supplementary  contracts  not  involving  life  con- 
,     tingencies,  ......... 

Dividends  left  with  company  to  accumulate,     .... 

Interest  on  mortgages,   .....         $314,791  37 

on  bonds  and  dividends  on  stocks,       .  472,100  74 

on  premium  notes  and  policy  loans,     .  178,271  02 

on  bank  deposits,       ....  5,763  20 

on  other  debts,  ....  1,265  72 

Discount  on  claims  paid  in  advance,         .  .  338  48 

Rent,  including  $24,000  for  occupancy  of  own 
buildings,  ...... 


5,532,203  14 

2,582  00 
3,407  00 


Agents'  balances  previously  charged  off,  . 

Profit  on  sale  of  bonds,  $22,707.38;  stocks,  $29,267.50, 

Increase  by  adjustment  in  book  value  of  bonds. 

All  other,      .  .  .  .  . 

Sale  of  rights,         .... 

Total  income, 
Ledger  assets  December  31,  1908,    . 


Total, 


,644  62    1,071,175  15 

198  91 

51,974  88 

18,825  01 

14  34 

11,455  12 


$4,691,835  55 
21,718,240  99 

126,410,076  54 


Disbursements. 
Death  claims  and  additions,    .... 
Matured  endowments  and  additions. 


,125  15 
355,346  78  $1,332,471  93 


Annuities  involving  life  contingencies. 

Surrender  values  paid  in  cash. 

Surrender  values  applied  to  pay  renewal  premiums. 

Dividends  paid  policy-holders  in  cash, 

applied  to  pay  renewal  premiums,     . 
applied  to  purchase  paid-up  additions, 
left  with  the  company  to  accumulate. 

Total  paid  policy-holders. 


49,506  41 

542,324  89 

252  10 

18,191  00 

58,131  69 

279,960  59 

3,407  00 

$2,284,245  61 
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$139,594.36;   renewals 


Investigation  and  settlement  of  policy  claims,  . 
Supplementary  contracts  not  involving  life  contingencies. 
Dividends  held  on  deposit  surrendered, 
Dividends  to  stockholders. 
Commissions   to    agents:  new   policies, 

$220,437.78;  annuities,  $3,524.16, 
Commuted  renewal  commissions. 
Salaries  and  allowances  for  agencies, 
Agency  supervision,  traveling  and  other  agency  expenses. 
Medical  examiners'  fees,  $21,265.35,  and  inspections,  12,848.75, 
Salaries  of  officers  and  home  office  employees. 
Rent,  for  occupancy  of  own  buildings, 
Advertising,  printing,  postage,  etc.. 
Legal  expenses,      ..... 
Furniture  and  fixtures,  .... 
Repairs  and  expenses  on  real  estate. 
Taxes  on  real  estate,       .... 
State  taxes  on  premiums. 
Insurance  department  licenses  and  fees,   . 
All  other  licenses,  fees  and  taxes,     . 
Agents'  balances  charged  off. 
Loss  on  sale  of  stocks  and  bonds,     . 

Decrease  by  adjustment  in  book  value  of  stocks  and  bonds. 
All  other  disbursements,  .... 

Traveling  expenses,         ..... 

Total  disbursements,        .... 

Balance,  .         .  .  . 

Ledger  Assets. 
Book  value  of  real  estate. 
Mortgage  loans  on  real  estate. 
Loans  to  policy-holders,  .  .       ■  . 

Premium  notes  on  policies  in  force, 
Book  value  of  bonds  and  stocks  (Schedule  A), 
Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances  (net),  ...... 


Total  ledger  assets, 


$458  27 

13,951  69 

127  58 

15,000  00 

363,556  30 

135  00 

15,134  04 

57,744  48 

24,114  10 

158,756  16 

24,000  00 

38,765  62 

6,047  47 

3,037  26 

34,046  72 

14,628  63 

43,242  87 

5,692  81 

4,400  52 

503  21 

55,842  98 

50,411  65 

4,521  14 

7,362  93 

5,225,727  04 

J,184,349  50 


$1,643,609  81 

6,419,230  00 

2,466,729  98 

620,673  43 

11,585,732  98 

21,376  39 

402,519  31 

24,477  60 

$23,184,349  50 


Non-Ledger  Assets. 


Interest  due  and  accrued  on : 

Mortgages, 

Bonds,       .... 

Premium  notes. 
Rents  due  and  accrued, 

Uncollected  premiums,   . 
Deferred  premiums, 

Total,     .... 
Deduct  loading. 

Net  uncollected  and  deferred 
premiums, 

Gross  assets,  . 


New  Business 

$24,711  82 
36,643  79 

$61,355  61 
12,522  41 


$26,549  66 

139,780  42 

9,453  26 

3,451  16 

Renewals. 

$156,437  43 
208,388  07 

$364,825  50 
90,166  31 


179,234  50 


$48,833  20    $274,659  19   323,492  39 
$23,687,076  39 
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Assets  not  admitted. 

Agents'  debit  balances, $24,477  98 

Book  value  of  stocks  and  bonds  over  market 

value, 81,082  98 


$105,560  96 
$23,581,515  43 


Admitted  assets,      ....... 

Liabilities. 

Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of 
mortality,  with  interest  at  4  per  cent.,  and  the  American  table, 
with  interest  at  3^  and  3  per  cent.,       ....  $21,396,689  00 

Deduct  net  value  of  risks  reinsured,  .....        116,942  00 

Net  reserve, $21,279,747  00 

Present  value  of  supplementary  contracts  not  involving  life  con- 
tingencies,  143,168  00 

Surrender  values  claimable  on  terminated  policies,     .  .  .         28,850  00 

Death  losses  reported, $71,165  04 

Matured  endowments  due  and  unpaid,      .  .  8,932  99 

Death  losses  and  other  policy  claims  resisted,    .  6,000  00 


Dividends  left  to  accumulate  and  interest  thereon, 
Premiums  paid  in  advance,     .... 
Unearned  interest  and  rent  paid  in  advance, 
Commissions  to  agents  due  or  accrued. 
Miscellaneous  accounts  due  or  accrued,     . 
Medical  examiners'  fees  due  or  accrued,    . 
Legal  fees  due  or  accrued,       .... 
State,  county  and  municipal  taxes  due  or  accrued. 
Dividends  or  other  profits  due  policy-holders,    . 
Reserve  for  unreported  death  claims. 
Paid  up  capital,     .  .  .  .  . 

Unassigned  funds  (surplus),     .... 


Total  liabilities. 


Premium  Note  Account 


Premium  notes  on  hand  December  31,  1908,     .  $614,855  53 

Received  during  1909,  old  policies,  .          .          .  111,495  84 

Restored  by  revival  of  policies,        .          .          .  4,291  55 

Used  in  payment  of  losses  and  claims,      .          .  $27,222  92 

in  purchase  of  surrendered  policies,  .          .  46,535  98 

in  payment  of  dividends  to  policy-holders,  11,531  45 

Redeemed  by  maker  in  cash,  ....  24,679  14 

Premium  notes  on  hand  December  31,  1909, 

Exhibit  of  Policies. 


86,098  03 

4,871  92 
34,058  06 
91,368  19 

6,868  98 

2,500  00 
14,271  50 

1,000  00 
48,800  00 

5,990  84 

15,000  00 

125,000  00 

1,693,922  91 

J3,581,515  43 


$730,642  92 


109,969  49 
20,673  43 


Whole  life,    . 

Endowment, 
All  other. 
Reversionary    additions. 

In  Force  Dec.  31,  1908. 

Number.               Amount. 

35,407    $64,256,217  00 

9,556       14,806,950  00 

3,129        7,183,061  00 

2,928,016  00 

Total  No.          Total  Amount. 

48,092    $89,174,244  00 
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Issued  During  the  Year. 


Whole  life,    . 
Endowment, 
All  other, 
Reversionary    additions. 

Number.               Amount. 

3,559      $8,123,297  00 

837        1,435,500  00 

940        2,657,611  00 

427,556  00 

Total  No. 

5,336 
155 

Total  Amount. 

$12,643,964  00 

Whole  hfe,    . 
Endowment, 
All  other. 

Old  Policies  Revived. 
101          $204,500  00 
29             41,000  00 
25             84,500  00 

330,000  00 

Whole  life,    . 
Endowment, 
All  other, 

Old  Policies  Increased. 

$152,472  00 

22,040  00 

1,850  00 

176,362  00 

Whole  life,    . 
Endowment, 
All  other. 

Transfers,  Deductions. 
51         $120,764  00 
35             52,000  00 
47           134,000  00 

133 


,764  00 


Whole  life,  . 
Endowment, 
All  other, 


Total, 


Transfers,  Additions. 
61  $146,500  00 

23  47,500  00 

49  112,764  00 


133 


,764  00 


53,583  $102,324,570  00 


Terminated  During  the  Year, 


Whole  life,    . 
Endowment, 
All  other, 
Reversionary 

additions 

2,748 
809 
591 

$5,803,711  00 

1,508,624  00 

1,492,704  00 

244,298  00 

$9,049,337  00 

'terminated. 

$977,125  00 
479,429  00 
111,150  00 

2,159,202  00 

2,748,403  00 
707,678  00 

1,866,350  00 

rce  Dec.  31,  1909. 

$66,958,511  00 

14,792,366  00 

8,413,082  00 

3,111,274  00 

4,148 
49,435 

By  death, 
maturity, 
expiry,     . 
surrender, 
lapse, 
decrease, 

Not  taken,    . 

4,148 

How  2 

504 

134 

38 

1,263 

1,409 

800 

9,049,337  00 

Whole  life,    . 
Endowment, 
All  other. 
Reversionary 

additions 

^olicies  in  Fo 
36,329 
9,601 
3,505 

$93,275,233  00 
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Schedule  A.  Stocks  and  Bonds  owned  by  the  Company. 

Railroad  Stocks.  Book  Value.  Rate.  Market  Value. 

6,000  shares  Brooklyn,  N.  Y.,     .           .           .           .  $142,359  13  197  $118,200  00 

200       "       Chicago  &  Eastern  Illinois  Preferred,  28,025  00  120  24,000  00 

500       "       Chic,  Mil.  &  St.  Paul  Preferred,        .  63,312  50  172  86,000  00 

500       "       Chicago  &  North  Western,        .           .  74,925  00  185  92,500  00 

300       "       Delaware  &  Hudson,        .           .           .  46,400  00  185  55,500  00 

500       "       Hocking  Valley  Preferred,         .           .  46,312  50  92  46,000  00 

500       "       Manhattan  Elevated,        .           .           .  70,800  00  141  70,500  00 

500       "       New  York  Central  &  Hudson  River,  60,598  13  127  63,500  00 

500       "       N.  Y.,  Chic.  &  St.  Lo.  1st  Preferred,  .  56,566  67  107  53,500  00 

2,000       "       Pennsylvania,          ....  115,822  50  137  137,000  00 

162  shares  American  Exchange  National,  N.  Y.,  22,512  25  250  40,500  00 

100       "       Brooklyn  Trust  Company,         .           .  40,045  50  415  41,500  00 

100       "       Corn  Exchange,  N.  Y.,     .           .           .  36,926  50  330  33,000  00 

400       "       National  Bank  of  Commerce,  N.  Y.,  .  61,128  74  205  82,000  00 

Miscellaneous  Stocks. 

300  shares  American  Express  Company,    .           .  57,500  00  300  90,000  00 

900       "       American  Tel.  &  Tel.  Company,          .  125,272  06  143  128,700  00 

1,000       "       Brooklyn  Union  Gas  Company,          .  198,500  00  162  162,000  00 

1,000       "       Consolidated  Gas  Company,      .           .  194,132  50  160  160,000  00 

500       "       Mackay  Companies,          .           .           .  36,250  00  78  39,000  00 

Government  Bonds, 

United  States  4s,  1925,       .           .           .           .           .  11,842  00  115  11,500  00 

State,  County  and  Municipal  Bonds. 

Denver,  Col.  (City  &  County)  6s,  1919,         .           .  10,087  00  100  10,000  00 

Flatbush,  N.  Y.,  4s,  1910-15,      ....  17,000  00  100  17,000  00 

Monmouth  County,  N.  J.,  School  5s,  1910,  .           .  12,036  00  100  12,000  00 

Monmouth  Coimty,  N.  J.,  School  5s,  1921,  .           .  10,401  00  107  10,700  00 

New  York,  N.  Y.,  4s,  1936,          ....  102,312  00  100  100,000  00 

New  York  4s,  1958, 109,252  00  112  112,000  00 

Railroad  Bonds. 

Atch.,  Top.  &  Santa  F6  Trans.  S.  L.  4s,  1958,       .  191,348  00  94  188,000  00 

Atch.,  Top.  &  Santa  Fe  Gen.  Mort.  4s,  1995,          .  150,000  00  100  150,000  00 

Atlantic  Avenue  5s,  1931,            ....  53,712  00  100  50,000  00 

Atlantic  Coast  Line  1st  Consol.  Mort.  4s,  1952,      .  95,746  00  96  96,000  00 

Baltimore  &  Ohio  Prior  Lien  S^s,  1925,        .           .  144,084  00  93  139,500  00 

Big  Sandy  (Chesapeake  &  Ohio)  4s,  1944,    .           .  44,005  00  88  44,000  00 

Brooklyn  City  5s,  1941, 54,480  00  103  51,500  00 

Brooklyn  City  &  Newton  1st  Mort.  5s,  1939,          .  54,320  00  99  49,500  00 

Brooklyn,  Queens  Co.  &  Sub.  1st  Mort.  5s,  1941,    .  27,139  00  99  24,750  00 

Buffalo,  Roch.  &  Pitts.  Gen.  Mort.  5s,  1937,          .  114,070  00  115  115,000  00 

Canada  Southern  1st  Mort.  Extended  6s,  1913,      .  51,223  00  104  52,000  00 

Canada  Southern  2nd  Mort.  Registered  5s,  1913,  .  51,200  00  101  50,500  00 

Carolina,  CHnchfield  &  Ohio  5s,  1938,            .           .  95,080  00  100  100,000  00 

Central  of  New  Jersey  4s,  1911,            .           .           .  49,387  00  99  49,500  00 

Central  of  New  Jersey  General  Mort.  5s,  1987,      .  60,643  00  125  62,500  00 

Central  Pacific  Guaranteed  Mort.  Sis,  1929,           .  89,457  00  89  89,000  00 

Central  Pacific  1st  Refunding  Mort.  4s,  1949,        .  97,896  00  97  97,000  00 

Chesapeake  &  Ohio  General  Mort.  4^8,  1992,          .  255,442  00  103  257,500  00 

Chic,  Burl.  &  Quincy  (Illinois  Div.)  3^3,  1949,      .  46,082  00  90  45,000  00 

Chic,  Burlington  &  Quincy  Gen.  Mort.  4s,  1958,  .  96,533  00  100  100,000  00 

Chic.  &  Eastern  111.  Gen.  Con.  Mort.  5s,  1937,        .  50,448  00  114  57,000  00 

Chic,  Indiana  &  Southern  4s,  1956,    .           .           .  91,043  00  95  95,000  00 

Chicago,  Rock  Island  &  Pacific  4is,  1913-15,        .  142,073  00  99  143.550  00 

Chicago,  Rock  Island  &  Pacific  4^s,  1911,    .           .  4,950  00  100  5,000  00 

Chicago,  Rock  Island  &  Pacific  4^3,  1917,    .           .  23,584  00  98  24,500  00 

Chicago,  Rock  Island  &  Pacific  1st  Mort.  4s,  1934,  91,793  00  91  91,000  00 

Chicago,  Rock  Island  &  Pacific  4s,  2002,      .          .  81,501  00  84  84,000  00 

Cleve.,  Cinn.,  Chic  &  St.  Lo.  (St.  L.  Div.)  4s,  1990,  91,864  00  94  94,000  00 

Clevc,  Cinn.,  Chic.  &  St.  Lo.  Gen.  Mort.  4s,  1993,  .  102,450  00  97  97,000  00 

Colorado  &  Southern  Refunding  &  Ext.  4^s,  1935,  99,451  00  98  98,000  00 

Delaware  &  Hudson  Debenture  43,  1916,      .           .  10,000  00  103  10,300  00 

Del.  &  Hudson  1st  and  Refund.  Mort.  4s,  1943,      ,  48,575  00  100  50,000  00 

E.  Tenn.,  Virginia  &  Ga.  5s,  1956,        .           .           .  117,138  00  113  113,000  00 

Erie  Prior  Lien  4s,  1996, 88,369  00  87  87,000  00 

Evansville  &  Indianapolis  6s,  1926,     .           .           .  110,925  00  112  112,000  00 

Evansville  &  Terre  Haute  1st  Gen.  Mort.  5s,  1942,  106,612  00  102  102,000  00 
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Flint  &  Pere  Marquette  1st  Cons.  Mort.  4s,  1920, 

Flint  &  Pere  Marquette  Gold  Bonds  6s,  1920, 

Hocking  Valley  1st  Cons.  Mort.  4^s,  1999, 

Hudson  Companies  6s,  1911, 

Illinois  Central  Refunding  Mort.  4s,  1955, 

Kanawha  &  Michigan  2nd  Mort.  5s,  1927, 

Lake  Erie  &  Western  2nd  Mort.  5s,  1941, 

Lehigh  Valley  Terminal  5s,  1941, 

Long  Island  General  Mortgage  4s,  1938, 

Louis.  &  Nash.  So.  Joint  Monon.  Col.  4s,  1952, 

Louisville  &  Nash.  (A.  K.  &  C.  Div.)  4s,  1955, 

Manhattan  4s,  1990,  .... 

Metropolitan  St.  Gen.  Mort.  &  Col.  Tr.  5s,  1997, 

Minneapolis  &  St.  Louis  1st  Cons.  Mort.  5s,  1934, 

Minneapolis  &  St.  Lo.  1st  Refund.  Mort.  4s,  1949, 

Minneapolis,  St.  Paul  &  Sault  Ste.  Marie  4s,  1938, 

Minn.  St.  &  St.  Paul  Cty.  Cons.  Mort.  5s,  1928, 

Missouri  Pacific  3rd  Mort.  4s,  1938,      . 

Mobile  &  Ohio  1st  Mort.  6s,  1927, 

Nassau  Electric  1st  Mortgage  5s,  1944, 

Newark  Passenger  5s,  1930, 

N.  Y.  Central  &  Hudson  River  S^s,  1997,     . 

N.  Y.,  Chicago  &  St.  Louis  4s,  1937,    . 

N.  Y.,  Lack.  &  West.  2nd  Const.  Mort.  5s,  1923, 

N.  Y.,  Ont.  &  West.  Notes  5s,  1915,    . 

N.  Y.,  Ont.  &  West.  Refunding  Mort.  4s,  1992, 

Norfolk  &  West.  6s,  1934, 

Oregon  Electric  1st  Mortgage  5s,  1933, 

Oregon  R.  R.  &  Navigation  4s,  1946, 

Pennsvlvania  Convertible  3is,  1915,    . 

Pittsburgh  &  Western  4s,  1917, 

Read.  Co.  &  Phil.  &  Read.  Coal  &  I.  Co.  4s,  1997, 

Rome,  Watertown  &  Ogdensburg  5s,  1922, 

St.  L.  I.  Mt.  &  So.  Gen.  Con.  Ry.  &  L.  G.  5s,  1931, 

St.  Louis  &  San  Francisco  Equip.  5s,  1916,  . 

St.  Lo.  &  San  Francisco  Refund.  Mort.  4s,  1951, 

St.  Louis  &  Southwestern  1st  Mort.  4s,  1989, 

St.  Paul,  Minn.  &  Manitoba  6s,  1933, 

Seaboard  Air  Line  1st  Mort.  4s,  1950, 

Second  Avenue  1st  Consol.  Mort.  5s,  1948,  . 

Southern  Railway  1st  Consol.  Mort.  5s,  1994, 

Southern  Pacific  Refunding  4s,  1955, 

Southern  Pacific  of  New  Mexico  6s,  1911,    . 

Steinwav  6s,  1922, 

Texas  &  Pacific  1st  Mort.  5s,  2000,      . 
Union  Elevated  (Chicago)  1st  Mort.  5s,  1945, 
Union  Pacific  1st  Mort.  R.R.  &  Land  Gr.  4s.  1947 
Union  Pacific  1st  Lien  &  Refund.  Mort.  4s,  2008, 
Wabash  1st  Mort.  5s,  1939, 

Miscellaneous  Bonds. 
Adams  Express  Co.  4s,  1948, 
Armour  &  Co.  Real  Estate  Mort.  4is,  1939, 
Atlas  Port.  Cement  Co.  6s,  1925, 
Brooklyn  Union  Gas  5s,  1945,    . 
Central  Union  Gas  5s,  1927, 
Commercial  Cable  4s,  2397, 
Edison  Elec.  111.  Co.  (Brooklyn)  4s,  1939,     . 
Equitable  Gas  5s,  1932,      .... 
Hoboken  Ferry  Co.  5s,  1946, 
Jersey  City  Water  Supply  Co.  4s,  1924, 
Kings  Co.  Elec.  Lt.  &  Pr.  Co.  6s,  1997, 
Lehigh  &  Wilkes-Barre  Coal  Co.  5s,  1912,    . 
N.  Y.  &  N.  J.  Telephone  5s,  1920, 
N.  Y.  &  Queens  Elec.  Lt.  &  Pr.  5s,  1930,      . 
Standard  Gas  5s,  1930, 
Washington  Wtr.  Pr.  Co.  5s,  1939, 
Westchester  Ltg.  Co.  5s,  1950,    . 
Western  Union  Tel.  Co.  5s,  1938, 
Western  Union  Tel.  Co.  4Js,  1950, 


Book  Value. 

$50,475  00 

56,084  00 

101,552  00 

100,859  00 

100,000  00 

48,027  00 

114,866  00 

53,805  00 

93,572  00 

93,983  00 

88,704  00 

48,279  00 

119,294  00 

56,254  00 

90,805  00 

100,340  00 

106,216  00 

146,816  00 

122,855  00 

146,354  00 

55,829  00 

92,282  00 

198,360  00 

98,579  00 

102,465  00 

104,448  00 

126,452  00 

48,022  00 

102,718  00 

48,940  00 

98,537  00 

235,665  00 

105,092  00 

110,758  00 

201,338  00 

129,935  00 

49,297  00 

261,304  00 

90,004  00 

55,222  00 

107,831  00 

142,593  00 

50,808  00 

56,143  00 

217,010  00 

30,000  00 

202,342  00 

144,418  00 

157,068  00 

51,175  00 

95,505  00 

108,241  00 

111,206  00 

105,887  00 

95,769  00 

97,320  00 

55,652  00 

54,419  00 

96,017  00 

59,288  00 

60,000  00 

52,116  00 

102,544  00 

43,124  00 

103,138  00 

103,191  00 

27,021  00 

78,578  00 

$11,585,732  98 
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Market  Value. 

$47,500  00 

55,500  00 

103,000  00 

100,000  00 

99,000  00 

48,000  00 

107,000  00 

57,500  00 

97,000  00 

92,000  00 

94,000  00 

49,000  00 

80,000  00 

53,500  00 

83,000  00 

99,000  00 

106,000  00 

144,000  00 

121,000  00 

140,400  00 

54,500  00 

91,000  00 

200,000  00 

110,000  00 

102,000  00 

97,000  00 

126,000  00 

48,000  00 

98,000  00 

48,500  00 

98,000  00 

250,000  00 

109,000  00 

110,000  00 

202,000  00 

127,500  00 

46,500  00 

256,000  00 

86,000  00 

32,500  00 

112,000  00 

142,500  00 

50,500  00 

52,500  00 

222,000  00 

26,700  00 

204,000  00 

147,000  00 

169,500  00 

46,000  00 

95,000  00 

108,000  00 

107,000  00 

101,000  00 

92,000  00 

88,000  00 

53,000  00 

53,500  00 

92,000  00 

57,000  00 

50,000  00 

51,000  00 

99,000  00 

41,600  00 

103,000  00 

103,000  00 

25,000  00 

72,750  00 

$11,504,650  00 
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THE  MANHATTAN  LIFE  INSURANCE  COMPANY,  NEW  YORK,  N.  Y. 

Incorporated  1850.    Commenced  business  August  1,  1850. 
Paid-up  Capital,  $100,000. 

Henry  B.  Stokes,  President.  M.  W.  Torrey,  Secretary. 

Income. 
First  year's  premiums,  less  $2,958.90  for  reinsurance,         .  .      $157,148  90 

Surrender  values  applied  to  pay  first  year's  premiums,         .  .  7,376  41 

Total  first  year's  premiums  on  original  policies. 
Dividends  applied  to  purchase  paid-up  additions, 
Consideration  for  life  annuities. 

Total  new  premiums,        ....         $182,730  34 
Renewal  premiums,  less  $21,250.58  for  reinsurance, 
Dividends  applied  to  pay  renewal  premiums,     . 
Surrender  values  applied  to  pay  renewal  premiums, 


Total  renewal  premiums, 


$2,030,929  19 


Total  premium  income,    ....... 

Consideration  for  supplementary  contracts  not  involving  life  con- 
tingencies, ......... 

Dividends  left  with  company  to  accumulate,     .... 

Interest  on  mortgages,   .....         $446,927  50 

on  bonds  and  dividends  on  stocks,       .  147,344  29 

on  premium  notes  and  policy  loans,     .  156,722  46 

on  bank  deposits,       ....  21,500  25 

on  other  debts,  ....  2,451  98 

Rent,  including  $61,500  for  occupancy  of  own 
buildings,  ...... 


$164,525  31 

12,503  03 

5,702  00 

1,977,769  32 

49,706  13 

3,453  74 

^2,213,659  53 

1,093  38 
1,190  34 


282,090  44    1,057,036  92 


Profit  on  sale  of  bonds,  ..... 
Increase  by  adjustment  in  book  value  of  bonds, 

Total  income,  ..... 

Ledger  assets  December  31,  1908,    . 

Total, 

Disbursements. 
Death  claims  and  additions,    .... 
Matured  endowments  and  additions, 


948  00 
1,840  75 


.  $3,275,768  92 
.  20,410,744  51 

$23,686,513  43 


L,281,584  86 
150,727  00 


Annuities  involving  life  contingencies. 
Premium  notes  voided  by  lapse. 
Surrender  values  paid  in  cash, 

applied  to  pay  new  premiums, 
applied  to  pay  renewal  premiums. 
Dividends  paid  policy-holders  in  cash, 

applied  to  pay  renewal  premiums,     . 
applied  to  purchase  paid-up  additions, 
left  with  the  company  to  accumulate, 

Total  paid  policy-holders. 
Investigation  and  settlement  of  policy  claims,  . 
Supplementary  contracts  not  involving  life  contingencies. 
Dividends  held  on  deposit  surrendered,    .         .         .         . 


1,432,311  86 

10,789  10 

10,542  88 

602,915  76 

7,376  41 

3,453  74 

186,778  89 

49,706  13 

12,503  03 

1,190  34 

2,317,568  14 

177  66 

1,384  93 

44  39 
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Dividends  to  stockholders,      ....... 

Commissions   to    agents:    new   policies,    $70,745.38;    renewals, 

$115,972.70;  annuities,  $14.17, 

Branch  office  expenses,  ....... 

Agency  supervision,  traveling  and  other  agency  expenses. 

Medical  examiner's  fees,  $11,906.50,  and  inspections,  $4,777.65, 

Salaries  of  officers  and  home  office  employees,  . 

Rent,  including  $61,500  for  occupancy  of  own  buildings. 

Advertising,  printing,  postage,  etc.. 

Legal  expenses,      ..... 

Furniture  and  fixtures,  .... 

Repairs  and  expenses  on  real  estate, 
Taxes  on  real  estate,       .... 

Stale  taxes  on  premiums. 

Insurance  Department  licenses  and  fees,  . 

AH  other  licenses,  fees  and  taxes,     . 

Agents'  balances  charged  off, 

Loss  on  sale  of  stocks  and  bonds,     . 

Decrease  by  adjustment  in  book  value  of  bonds. 

All  other  disbursements, 

Total  Disbursements, 

Balance,  ..... 

Ledger  Assets. 
Book  value  of  real  estate,        ..... 

Mortgage  loans  on  real  estate,  .... 

Loans  to  policy-holders,  ..... 

Premium  notes  on  policies  in  force, 

Book  value  of  bonds  and  stocks,  (Schedule  A), 

Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances  (net),  ...... 

All  other  ledger  assets,   ...... 


$26,000  00 

186,732  25 

20,289  01 

18,266  45 

16,684  15 

121,369  88 

77,341  77 

20,941  30 

16,970  02 

787  48 

81,533  25 

74.870  51 

31,763  23 

3,489  47 

3,779  56 

6,543  08 

2,793  13 

2,973  00 

13,730  05 

$3,046,032  71 

520,640,480  72 


Non-Ledger  Assets. 


Total  ledger  assets. 

Interest  due  and  accrued  on 

Mortgages, 

Bonds, 

Premium  notes. 

Other  assets. 
Rents  due  and  accrued. 


Market  value  of  real  estate  over  book  value, 


^5,310,250  22 

7,899,075  00 

2,867,731  48 

236,195  14 

3,563,990  08 

9,233  07 

25,000  00 

702,788  12 

25,988  32 

229  29 

$20,640,480  72 


Uncollected  premiums,  . 
Deferred  premiums. 

Total,     .... 
Deduct  loading. 

Net  uncollected  and  deferred 
premiums. 

Gross  assets,  . 


New  Business. 

$26,236  13 
5,449  00 

$31,685  13 
7,018  48 


^24,666  65 


$154,969  57 

46,814  11 

28,031  28 

4,065  57 

11,228  81 


Renewals. 

$126,879  74 
64,285  67 

$191,165  41 
42,056  39 


245,109  34 


307,708  78 


,109  02   173,775  67 


$21,367,074  51 
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Assets  not  admitted. 

Agents'  debit  balances, $26,325  94 

Book  value  of  stocks  and  bonds  over  market 

value, 52,225  08       $78,551  02 


Admitted  assets, $21,288,523  49 

Liabilities. 

Net  value  of  all  outstanding  policies,  as  computed  by  the  Mas- 
sachusetts Insurance  Department  on  the  Actuaries'  table  of 
mortality,  with  interest  at  4  per  cent.,  and  the  American  table, 
with  interest  at  3^  and  3  per  cent.,        ....  $18,755,676  00 

Deduct  net  value  of  risks  reinsured,  .....         96,437-  00 


Net  reserve, $18,659,239  00 

Present  value  of  supplementary  contracts  not  involving  life  con- 
tingencies,   20,471  00 

Surrender  values  claimable  on  terminated  policies,     .  .  .  5,145  00 

Death  losses  due  and  unpaid,  ...  $4,078  22 

in  process  of  adjustment,      .  .  7,562  00 

reported, 29,023  00 

Matured  endowments  due  and  unpaid,      .  .  2,619  09 

Death  losses  and  other  policy  claims  resisted,    .  34,154  35 

Annuity  claims  due  and  unpaid,       ...  83  28         77,519  94 


Dividends  left  to  accumulate  and  interest  thereon,     .  .  .  1,903  37 

Premiums  paid  in  advance,     .......  20,806  27 

Unearned  interest  and  rent  paid  in  advance,     ....  77,276  65 

Commissions  to  agents  due  or  accrued,     .....  12,635  70 

Miscellaneous  accounts  due  or  accrued,     .....  3,705  00 

Medical  examiners'  fees  due  or  accrued,    .....  1,280  00 

State,  county  and  municipal  taxes  due  or  accrued,     .  .  .  34,242  07 

Dividends  or  other  profits  due  policy-holders,    ....         23,534  37 

Dividends  apportioned  on  annual  dividend  policies,  payable  dur- 
ing 1910, .  .  .  .  20,569  96 

Dividends  apportioned  on  deferred    dividend    policies,    payable 

during  1910, .  .         57,158  19 

Held  for  deferred  dividends  payable  after  1910,  viz.:  * 

Twenty-year  period  policies,         .          .          .       $1,513,358  57 
Fifteen-year  period  policies,          .          .          .  73,195  50 

Ten-year  period  policies,      ....  4,540  21 

All  other  pohcies, 7,399  00    1,598,493  28 

Reserve  for  contingencies,       .......         25,000  00 

Paid-up  capital, 100,000  00 

Unassigned  funds  (surplus),    .  .  .  .  .  .       '  .        549,543  69 

Total  habihties, $21,288,523  49 

Premium  Note  Account. 
Premium  notes  on  hand  December  31,  1908,     .  $243,692  90 

Received  during  1909,  new  pohcies,  $29,149.50, 

old  policies,  $364,901.12,      ....  394,050  62 

Restored  by  revival  of  policies,        .  .  .  7,91194     $645,655  46 

*  Company  states  this  item  is  subject  to  the  contingencies  of  the  business. 
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Used  in  paym< 
Used  in  purch 
Voided  by  lap 
Used  in  paym 
Redeemed  by 

Premium 

Whole  life,    . 
Endowment, 
All  other, 
Reversionary 

ent  of  losses 
ase  of  surrei 
se,    . 

ent  of  divid( 
maker  in  ca 

notes  on  ha 

additions, 
additions. 

1  and  claims, 
mdered  policies, 

jnds  to  policy-holders, 

LSh,    ....                   C 

,nd  December  31,  1909, 
Exhibit  of  Policies. 
In  Force  Dec.  31,  1908. 

Number.               Amount. 

29,573    $58,880,951  00 

3,390        5,833,688  00 

879        3,709,219  00 

45,797  00 

$7,751  28 

1,917  45 

18,454  82 

700  44 

580,636  33 

Total  No. 

33,842    $ 

2,666 

86 

$409,460  32 
$236,195  14 

Total  Amount. 

68,469,655  00 

Whole  life,    . 
EndowTnent, 
All  other. 
Reversionary 

Issued  During  the  Year. 

1,913       $4,323,065  00 

208           380,750  00 

545         1,917,000  00 

12,239  00 

6,633,054  00 

Whole  life,    . 
Endowment, 
All  other. 

Old  Policies  Revived. 
73           $97,624  00 
9             16,000  00 
4               8,500  00 

122,124  00 

Whole  life,    . 
Endowment, 
All  other. 

Old  Policies  Increased. 

$119,440  00 

18,725  00 

137,744  00 

275,909  00 

Whole  life,    . 
Endowment, 
All  other. 

Transfers,  Deductions. 
26           $70,000  00 
28             53,000  00 
10             26,000  00 

Whole  life,  . 
Endowment, 
All  other, 


Total, 

Whole  life. 
Endowment, 
All  other. 


64 

Transfers, 
22 
4 
38 

$149,000  00 

Additions. 
$48,000  00 
4,000  00 
97,000  00 

Reversionary    additions, 


64         $149,000  00 

Terminated  During  the  Year. 

2,171       $5,254,571  00 

263  645,746  00 

247        1,173,513  00 

2,364  00 


36,594    $75,500,742  00 


2,681      $7,076,194  00 
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How  Terminated. 

Number. 

Amount. 

Total  No. 

Total  Amount. 

By  death, 

538 

$1,275,028  00 

maturity, 

55 

153,887  00 

expiry,    . 

20 

233,357  00 

surrender, 

857 

1,522,713  00 

lapse, 

744 

1,581,702  00 

decrease, 

- 

1,083,482  00 

Not  taken,    . 

467 

1,226,025  00 

2,681 

$7,076,194  00 

Whole  life,    . 
Endowment, 
All  other. 
Reversionary 


additions. 


Policies  in  Force  Dec.  31,  1909. 
29,384    $58,144,509  00 
3,320        5,554,417  00 
1,209        4,669,950  00 


55,672  00     33,913    $68,424,548  00 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 

Railroad  Stocks.  Book  Value.  Kate.  Market  Value. 

1,000  shares  Erie  1st  Preferred,            .          .          .  $82,438  75  51  $51,000  00 
Bank  Stocks. 

115  shares  The  Mechanics'  National,  N.  Y.,        .  30,430  83  301  34,615  00 

500  shares  Consolidated  Gas  Company,  N.  Y.,  .  101,462  50  160  80,000  00 
State  and  Municipal  Bonds. 

New  York,  N.  Y.,  34s,  1953,       ....  100,298  00  90  90,000  00 

New  York  4s,  1958, 112,419  00  112  112,000  00 

Richmond,  Va.,  4s,  1938, 10,605  00  101  10,100  00 

Railroad  Bonds. 

Ann  Arbor  4s,  1995, 92,646  00  80  80,000  00 

Atlantic  &  Danville  1st  Mortgage  4s.  1948,            .  93,141  00  93  93,000  00 

Baltimore  &  Ohio  (So.  Western  Div.)  3*s,  1925,  .  56,189  00  90  55,800  00 

Chic,  Burl.  &  Quincy  (Col.  Joint)  4s,  1921,            .  97,902  00  97  97,000  00 

Chicago,  Rock  Island  &  Pacific  4s,  2002,      .          .  81,996  00  84  84,000  00 

Chic,  Rock  Is.  &  Pacific  1st  mortgage  4s,  1934,  .  90,547  00  91  91,000  00 

Cin.,  Indianap.  &  West.  1st  Mortgage  4s,  1953,      .  98,556  00  88  88,000  00 

Chicago  &  Eastern  lUinois  4s,  1955,    .           .           .  171,250  00  86  172,000  00 

Duluth  &  Iron  Range  1st  Mortgage  5s,  1937,        .  100,338  00  111  111,000  00 

Fort  Worth  &  Denver  Citv  6s,  1921,              .           .  107,740  00  113  113,000  00 

Houston,  East  &  West  Texas  1st  Mort.  5s,  1933,  .  91,732  00  105  105,000  00 

KansasCity  Cable  5s,  1911,         ....  100,31000  100  100,00000 

Kansas  City  Southern  1st  Mortgage  3s,  1950,        .  73,987  00  73  73,000  00 

Knox  &  Lincoln  2d  Mortgage  5s,  1921,         .           .  51,835  00  107  53,500  00 

Little  Falls  &  Dolgeville  1st  Mortgage  3s,  1932,    .  25,719  00  76  57,000  00 

Louis.,  Hend.  &  St.  Louis  1st  Mortgage  5s,  1946,  .  11,042  00  110  8,250  00 

Minn.  St.  &  St.  Paul  City  Con.  Mort.  5s,  1928,      .  106,073  00  106  106,000  00 

Minn.  &  St.  Lo.  Consolidated  Mortgage  5s,  1934,  .  50,648  00  107  53,500  00 

Morg.  La.  &  Tex.  R.R.  &  S.  S.  Co.  1st  mt.  7s,  1918,  54,826  00  119  59,500  00 

Morg.  La.  &  Tex.  R.R.  &  S.  S.  Co.  1st  mtg.  6s,  1920,  10,295  00  115  11,500  00 

New  York,  Susquehanna  &  Western  5s,  1937,       .  100,936  00  106  106,000  00 

New  York,  Lake  Erie  &  Western  7s,  1920,  .          .  58,984  00  122  61,000  00 

N.  Y.,  Lake  Erie  &  West.  Docks  &  Imp.  6s,  1913,  .  50,625  00  104  52,000  00 

Rio  Grande  Western  4s,  1949,     ....  192,646  00  84  168,000  00 

Toledo  &  Ohio  Central  1st  Mortgage  5s,  1935,       .  27,671  00  110  27,500  00 

Armour  &  Company,  Real  Estate  i^s,  1939,          .  93,349  00  95  95,000  00 

Continental  Coal  Co.  5s,  1952,     ....  52,901  00  97  48,500  00 

DeBardeleben  Coal  &  Iron  Co.  6s,  1910,       .          .  50,037  00  100  50,000  00 

Equitable  Gas  Light  Co.  of  N.  Y.  5s,  1932,             .  208,560  00  106  212,000  00 

Laclede  Gas  Light  Co.  5s,  1934,            .          .          .  105,061  00  101  101,000  00 

Lehigh  &  Wilkes-Barre  Coal  Co.  44s,  1910,             .  100,000  00  100  100,000  00 

New  Jersey  Steamboat  Co.  5s,  1921,    .           .           .  48.518  00  90  45,000  00 

!z!ew  York  Telephone  Company  4i-s,  1939,   .          .  97,506  00  98  98,000  00 
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Book  Value.  Rate.  Market  Value. 

N.  Y.  Gas,  Elec.  Light,  Heat  &  P.  Co.  5s,  1948,    .      $217,376  00  103  $206,000  00 

Portland  General  Electric  Co.  5s,  1935,         .           .         103,000  00  102  102,000  00 

Western  Union  Telegraph  Co.  5s,  1938,         .          .          52,394  00  100  50,000  00 

$3,563,990  08  $3,511,765  00 


METROPOLITAN  LIFE  INSURANCE  COMPANY,  NEW  YORK,  N.  Y. 

Incorporated  June,  1866.    Commenced  business  January,  1867. 
Paid-up  Capital,  §2,000,000. 

John  R.  Hegeman,  President.  James  S.  Roberts,  Secretary. 

Income. 

Ordinary  Department. 

First  year's  premiums,  less  $1,141.32  for  reinsurance,  .  .  $4,385,053  61 


Surrender  values  applied  to  pay  first  year's  premiums. 

Total  first  year's  premiums  on  original  policies,  . 
Dividends  applied  to  purchase  paid-up  additions, 
Consideration  for  life  annuities,        ..... 
Consideration  for  supplementary  contracts  involving  life  contin- 
gencies,     ......... 

Total  new  premiums,        ....       $4,709,963  69 
Renewal  premiums,  less  $10,315.91  for  reinsurance,  . 
Dividends  applied  to  pay  renewal  premiums,    . 
Surrender  values  applied  to  pay  renewal  premiums,  . 

Total  renewal  premiums,  .  .  .     $20,337,041  46 


69,791  45 

$4,454,845  06 

159,857  23 

94,916  84 

344  56 

19,051,220  50 

1,268,923  44 

16,897  52 


Total  premium  income,    .  .  .  ...  $25,047,005  15 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies,     .........         52,651  00 

All  other, 6,644  74 

Total, $25,106,300  89 

Industrial  Department.        ' 

Premiums, $45,212,045  85 

Dividends  applied  to  pay  renewal  premiums,     ....        902,420  52 
Dividends  applied  to  shorten  endowment  or  premium  paving 

period, 274,758  51 

Total  premium  income,    .  .  .  ._._._    $46,389,224  88 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies,     .........  4,243  99 

Agents'  balances  previously  charged  off,  .....  818  94 

AU  other, 25  00 

Total, $46,394,312  81 

General  Income. 
Ledger  assets,  other  than  premiums,  received  from  other  compa- 
nies for  assuming  their  risks,         ......      $172,653  11 

Interest  on  mortgages,    .....       $5,142,757  23 

on  collateral  loans,     .  .  .  .  176,226  24 

on  bonds  and  dividends  on  stocks,        .        4,623,667  78 
on  premium  notes  and  policv  loans,      .  427,522  15 

on  bank  deposits,       .  . '        .  .  133,228  04 

on  other  debts,  ....  6,489  20 
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Discount  on  claims  paid  in  advance, 
Rent,  including  $621,117.83  for  occupancy  of 
own  buildings,    ...... 

Profit  on  sale  or  maturity  of  real  estate,  $3^ 

$119,787.07;  stocks,  $801,456.52, 
Increase  by  adjustment  in  book  value  of  bonds, 
Sale  of  rights,         ...... 

Agents'  deposits  in  lieu  of  bonds,     . 

All  other,      ....... 

Ordinary  department,     ..... 

Industrial  department,  ..... 

Total  income,  ..... 

Ledger  Assets  December  31,  1908,   . 

Total, 

Disbursements. 
Ordinary  Department. 
Death  claims  and  additions,    .... 
Matured  endowments  and  additions. 


11 


1,350,095  66  $11,860,079  41 


,237 


47;  bonds. 


960,481  06 

248,530  39 

252,000  00 

35,611  91 

22,400  47 

25,106,300  89 

46,394,312  81 

$85,052,370  05 
234,178,464  99 

$319,230,835  04 


t,.567,823  39 
728,232  99  $5,296,056  38 


Annuities  involving  life  contingencies. 
Surrender  values  paid  in  cash, 

applied  to  pay  new  premiums, 
applied  to  pay  renewal  premiums. 
Dividends  paid  policy-holders  in  cash, 

applied  to  pay  renewal  premiums,     . 
applied  to  purchase  paid-up  additions. 

Total  paid  policy-holders, 
Investigation  and  settlement  of  policy  claims,  . 
Supplementary  contracts  not  involving  life  contingencies. 
Commissions  to  agents:   new  policies,  $1,334,693.47;  renewals 

$1,066,013.57;  annuities,  $4,043.32,       .... 
Salaries  and  allowances  for  agencies  and  branch  offices. 
Agency  supervision,  traveling  and  other  agency  expenses. 
Medical  examiners'  fees,  $370,912.74,  and  inspections,  $14,844.86 
Salaries  of  officers  and  home  office  employees,  . 
Rent,  including  $145,425.65  for  occupancy  of  own  buildings, 
Advertising,  printing,  postage,  etc., 
Legal  expenses,      .... 
Furniture  and  fi-xtures,  . 
State  taxes  on  premiums. 
Insurance  Department  licenses  and  fees, 
All  other  licenses,  fees  and  taxes,     . 
Legislative  expense, 
Interest  on  death  claims, 
All  other  disbursements. 

Total, 113,071,179  63 


169,036  72 

1,369,543  64 

69,791  45 

16,897  52 

48,317  07 

1,268,923  44 

159,857  23 

58,398,423  45- 

17,002  77 

8,550  00 

2,404,750  36 

20,350  48 

16,704  50 

385,757  60 

1,017,142  29 

183,464  14 

229,011  65 

4,814  55 

6,732  07 

324,974  24 

80  00 

4,864  20 

12,161  90 

1,202  69 

35,192  74 


Industrial  Department. 
Death  claims  and  additions,    ....     $15,088,477  45 
Matured  endowments  and  additions,         .  .  162,314  00$15,250,791  45 
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Premium  notes  voided  by  lapse,       ......  $56,516  02 

Surrender  values  paid  in  cash,          ......  551,858  54 

Dividends  paid  policy-holders  in  cash,       .....  1,241,392  71 

applied  to  pay  renewal  premiums,     ....  902,420  52 

applied  to  shorten  endowment  or  premium  paying 

period, 274,758  51 

Disability  benefits  under  assumed  policies  of  other  companies,   .  86  00 

Total  paid  pohcy-holders, 118,277,823  75 

Investigation  and  settlement  of  policy  claims,  ....  18,623  81 

Commuted  renewal  commissions,     ......  3,500  00 

Salaries  and  allowances  for  agencies  and  branch  offices,      .          .  11,023,062  23 

Agency  supervision,  traveling  and  other  agency  expenses,            .  65,853  00 

Medical  examiners'  fees,  $177,029.34,  and  inspections,  $339,629.92,  516,659  26 

Salaries  of  officers  and  home  office  employees,  ....  1,885,113  02 

Rent,  including  $475,692.18  for  occupancy  of  own  buildings,       .  750,038  60 

Advertising,  printing,  postage,  etc.,           .          .          .          .    •      .  564,484  52 

Legal  expenses, 25,056  13 

Furniture  and  fixtures,  ........  60,095  07 

State  taxes  on  premiums,         ...              ....  635,417  53 

Insurance  Department  licenses  and  fees,  .....  4,914  96 

All  other  licenses,  fees  and  taxes,     ......  52,971  17 

Agents'  balances  charged  off,            ......  13,167  69 

Savings  fund,  $69,405.58;  restaurant,  $130,257.46,     .          .          .  199,663  04 

Legislative  expense,        ........  16,762  25 

All  other  disbursements,          .......  344,113  35 

Total, $34,457,319  38 


General  Disbursements 
Dividends  to  stockholders. 
Repairs  and  expenses  on  real  estate. 
Taxes  on  real  estate, 
Mortgage  tax,        .... 
Interest  on  agents'  deposits,    . 
Loss  on  sale  or  maturity  of  stocks  and  bonds. 
Decrease  by  adjustment  in  book  value  of  stocks  and  bonds. 
All  other  disbursements,  .... 

Ordinary  department,     .  .  .  .  . 

Industrial  department,   ..... 

Total  disbursements,        .... 

Balance,  ...... 

Ledger  Assets 
Book  value  of  real  estate. 
Mortgage  loans  on  real  estate. 
Loans  secured  by  collateral  (St.  Louis,  Rocky 

1955), 

Loans  to  policy-holders. 

Premium  notes  on  policies  in  force. 

Book  value  of  bonds  and  stocks,  (Schedule  A), 

Cash  in  office,         ..... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances  (net),  ...... 

Advances  to  superintendents,  .... 


$140,000  00 

420,459  11 

226,658  91 

33,445  00 

7,081  15 

508,232  57 

392,107  27 

2,383  17 

13,071,179  63 

34,457,319  38 

$49,258,866  19 

$269,971,968  85 


Mt.  &  Pacific  5s, 


523,311,215  72 

105,183,172  02 

172,930  00 

10,506,091  72 

944,524  18 

124,349,507  21 

165,097  83 

44,788  49 

4,975,127  18 

28,434  89 

13,585  00 
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Certificate  of  Union  Trust  Co. 

Providence,  R.  I., 

$960  72 

Cash  in  transit, 

235,629  92 

Other  ledger  assets, 

40,903  97 

Total  ledger  assets, 

$269,971,968  85 

Non-Ledger  Assets 

, 

Interest  due  and  accrued  on : 

Mortgages, 

$1,284,757  47 

Bonds, 

1,675,158  40 

Collateral  loans. 

2,703  95 

Premium  notes, 

239,038  27 

Eents  due  and  accrued. 

9,258  82    3,210,916  91 

New  Business. 

Renewals. 

Uncollected  premiums,  . 

$201,855  57 

$1,018,453  50 

Deferred  premiums. 

969,670  37 

4,229,352  30 

Total,     . 

11,171,525  94 

$5,247,805  80 

Deduct  loading,     . 

234,305  18 

1,049,561  16 

Net  uncollected  and  deferred 

premiums,  .  .  .         $937,220  76 

Net  uncollected  industrial  premiums,        .     "    . 
Installments  on  supplementary  contracts  due  in  1910  and  paid  in 

1909, 925  00 

Due  from  liquidator  of  the  Union  Life  Ins.  Co.  for  reinsurance,  .         31,760  26 


,198,244  64    5,135,465  40 
242,726  52 


Gross  assets,  ...... 

Assets  not  admitted. 
Agents'  debit  balances,  .... 

Cash  advanced  to  officers  or  agents. 
Certificate  of  Union  Trust  Co.,  Providence,  R,  I., 
Premium  obligations  and  loans  in  excess  of  net 

value  of  their  policies,  .... 

Book  value  of  stocks  and  bonds  over  market 

value,        ....... 

Renting  section  inventory,      .... 

Special  deposits,  less  $6,500,229  liability  thereon. 


$278,593,762  94 

$28,434  89 

13,585  00 

960  72 

257,370  29 

2,400,534  12 
8,840  01 
282,697  87    2,992,422  90 


Admitted  assets, $275,601,340  04 

Liabilities. 

Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent.,  and  the  American  table,  with 
interest  at  3^  per  cent., $236,301,198  00 

Deduct  net  value  of  risks  reinsured,  .....  99,338  00 


Net  reserve, _.  .        _.        $236,201,860  00 

Present  value  of  supplementary  contracts  not  involving  life  con- 
tingencies,   98,989  00 

Surrender  values  claimable  on  terminated  policies,     .  .  .        107,802  48 

Death  losses  in  process  of  adjustment,      .  .  $146,066  97 

reported, 243,227  00 

and  other  policy  claims  resisted,    .  75  766  60       465,060  57 
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Supplementary  contracts  not  involving  life  contingencies  due  and 
unpaid,      .  ....... 

Premiums  paid  in  advance,     ...... 

Unearned  interest  and  rent  paid  in  advance,     ... 

Commissions  to  agents  due  or  accrued,     .... 

Miscellaneous  accounts  due  or  accrued,     .... 

Medical  examiners'  fees  due  or  accrued,    .... 

Legal  fees  due  or  accrued,       ...... 

State,  county  and  municipal  taxes  due  or  accrued,    . 

Dividends  or  other  profits  due  policy-holders,   . 

Dividends  apportioned  on  annual  dividend  policies,  payable  dur- 
ing 1910,   .         _  .  .  .  .  .         _. 

Dividends  apportioned  on  deferred  dividend  policies,  payable 
•  during  1910,       ........ 

Held  for  deferred  dividends,  payable  after  1910, 

Agents'  cash  deposits  in  lieu  of  bonds,      .... 

All  other,      ......... 

Paid  up  capital,  ........ 

Unassigned  funds  (surplus),  ...... 


$4,243  99 

243,182  62 

72,764  55 

55,985  03 

43,576  12 

191,418  23 

1,282  66 

1,000,000  00 

163,747  53 

1,729,344  22 

5,209,449  44 

298,367  35 

219,134  53 

87,916  16 

2,000,000  00 

27,407,215  56 


Total  liabilities, 


$275,601,340  04 


Premium  Note  Account, 


Premium  notes  on  hand  December  31,  1908, 
Received  during  1909,  old  policies,  . 

Used  in  payment  of  losses  and  claims. 
Used  in  purchase  of  surrendered  j^olicies,  . 
Voided  by  lapse,    ...... 

Used  in  pa3anent  of  dividends  to  policy-holders, 
Redeemed  by  maker  in  cash,  .  .  .  . 

Premium  notes  on  hand  December  31,  1909, 

Exhibit  op  Policies. 
In  Force  Dec.  31,  1908. 


$859,443  84 
192,060  27  $1,051,504  11 


$18,916  43 

25,355  58 

56,516  02 

120  30 

6,071  60 


106,979  93 
1944,524  18 


Number.               Amount. 

Total  No. 

Total  Amount. 

Whole  life,    . 

270,932  $270,639,623  00 

Endowment, 

391,943    241,145,306  00 

All  other. 

3,006      19,794,942  00 

Reversionary 

additions, 

413,257  00 

665,881  \ 

^531,993,128  00 

Issued  During  the  Year. 

Whole  life,    . 

71,301     $78,943,122  00 

Endowment, 

104,554      72,867,427  00 

All  other. 

3,987        8,774,917  00 

Reversionary 

additions. 

245,694  00 

179,842 

160,831,160  00 

Old  Policies  Revived. 

Whole  life,    . 

9,004      $8,850,725  00 

Endowment, 

15,425        9,127,707  00 

All  other. 

57           206,266  00 

Reversionary 

additions. 

7,569  00 

24,486 

18,192,267  00 
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Whole  life. 
All  other. 


Old  Policies  Increased. 

Number.  Amount.  Total  No.  Total  Amount. 

$3,405  00 

31,668  00  -  $35,073  00 


Whole  life,  . 
Endowment, 
All  other. 


Whole  life,  . 
Endowment, 
All  other, 


Transfers,  Deductions. 
2,402      $2,616,608  00 
2,820        1,785,365  00 
128  899,938  00 


5,350      $5,301,911  00 

Transfers,  Additions. 
2,468      $2,777,085  00 
2,756        1,617,214  00 
126  907,612  00 


Total, 


Whole  life,    . 
Endowment, 
All  other. 
Reversionary 


5,350      $5,301,911  00 


870,209  $711,051,628  00 


additions. 


Terminated  During  the  Year. 

47,965    $44,597,215  00 

76,706      47,828,999  00 

1,851        5,464,570  00 

50,113  00 


126,522 

$97,940,897  00 

How  Terminated. 

By  death, 
maturity, 
expiry,     . 
surrender, 
lapse, 
decrease, 

Not  taken,    . 

5,379 

842 

50 

20,163 

68,045 

32,043 

$4,567,823  00 

735,733  00 

308,412  00 

17,146,488  00 

48,933,479  00 

1,130,871  00 

25,118,091  00    126,522 

,97,940,897  00 

Policies  in  Force  Dec.  31,  1909. 

Whole  life,    . 
Endowment, 
All  other. 
Reversionary    additions 

303,338  $314,000,137  00 

435,152    275,143,290  00 

5,197      23,350,897  00 

616,407  00   743,687  $613,110,731  00 

Industrial  policies  in  force. 

Schedule  A.     Stocks  and  Bonds 

Railroad  Stocks. 
160  shares  Buffalo,  Rochester  &  Pittsburg, 
500       "       Buffalo,  Roch.  &  Pitts.,  Preferred, 
11,710       "       Chicago,  Great  Western,  Pfd., 
2,843       "       Chicago,  Great  Western, 

300       "       Cin.,  Sand.  &  Cleve.,  Preferred, 
4,966       "       Lake  Shore  &  Mich.  Southern, 

321       "       Michigan  Central, 
1,500       "       Mil.  El.  Ry.  &  Lt.  Co.,  Preferred, 


9,885,207  1,435,247,999  00 


owned  by  the 

Book  Value. 
$16,486  81 

69,837  50 
649,905  00 

79,604  00 

21,750  00 
1,681,598  12 

48,190  12 
175,500  00 


Company. 

Kate.  Market  Value. 

104  $16,640  00 

137  68,500  00 

64  749,440  00 

37  105,191  00 

140  21,000  00 

315  1,564,290  00 

150  48,150  00 

115  172,500  00 
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400  shares  Northern  of  New  Jersey, 
400       "       Sharon,  Sharon,  Pa., 
2,460       "       Southwestern, 
3,400       "       Twin  City  Rapid  Transit  Co.,  Pfd. 

400       "       Ursina  &  North  Fork,    . 
4,930       "       Worcester  Rys.  &  Invest.  Co.,  Mass 
Bank  Stocks. 
140  shares  Central  Trust  Co.,  New  York, 
608       "       Federal  Trust  Co.,  Newark,  N.  J., 
339       "       Franklin  Tr.  Co.,  Brooklyn,  N.  Y 
1,000       "       Hamilton  Tr.  Co.,  Brooklyn,  N.  Y 
207       "       Howard  National,  Burlington,  Vt 
10,432       "       Metropolitan,  New  York,  N.  Y., 
1,481       "       Met.  Tr.  Co.,  New  York,  N.  Y., 
1,000       "       People's  State,  Detroit,  Mich., 
73       "       U.  S.  Tr.  Co.,  New  York,  N.  Y., 
Miscellaneous  Stocks. 
2,657  shares  AUis-Chalmers  Co.,  Common, 
5,827       "       AUis-Chalmers  Co.,  Preferred, 
250       "       Am.  Lith.  Co.,  New  York,  N.  Y., 
522       "       In.  Bk.  Cor.,  New  York,  N.  Y., 

90       "       Mahoning  Investment  Co., 
490       "       New  York  Mutual  Gas  Light  Co., 
1,660       "       Pope  Manufacturing  Co., 
1,500       "       Pope  Manufacturing  Co.,  Pfd., 
1,600       "       U.  S.  Ex.  Co.,  New  York,  N.  Y., 
Government  Bonds. 
Canada  Inscribed  stock  2^8,  1947, 

State,  County  and  Municipal  Bonds. 
Albion,  Ind.,  6s,  1915, 
Birmingham,  Ala.,  5s,  1939, 
Burgettstown,  Pa.,  5.4s,  1910,   . 
Burgettstown,  Pa.,  5.4s,  1915,   . 
Charter  Oak,  Iowa,  6s,  1912, 
Danville,  Va.,  4s,  1935,      . 
Fargo,  N.  D.,  6s,  1911, 
Gradv  Countv,  Okla.,  5s,  1959, 
Hartford  City,  Ind.,  6s,  1910,      . 
Maisonneuve,  Que.,  Can.,  4+s,  1940,    . 
Manchester,  Va.,  4^s,  1930." 
Manitoba,  Province,  Can.,  4s,  1923-30, 
Montgomery,  Ala.,  5s,  1939, 
Montgomery  County,  Ala.,  4+s,  1957, 
Montreal,  Can.,  4s,  1944,    .     "     . 
Montreal,  Can.,  3|s,  1939, 
Newark,  N.  J.,  5s,  1910,     . 
New  Brunswick,  Province  3s,  1938,     . 
New  Orleans,  La.,  5s,  1911, 
New  Orleans,  La.,  5s,  1912-13,  . 
New  Orleans,  La.,  5s,  1914—15,  . 
New  Orleans,  La.,  5s,  1916-18,  . 
New  Orleans,  La.,  5s,  1919-20,  . 
New  Orleans,  La.,  5s,  1921-22,  . 
New  Orleans,  La.,  5s,  1923-25,  . 
New  Orleans,  La.,  5s,  1926-27,  . 
New  Orleans,  La.,  5s,  1928, 
New  Orleans,  La.,  5s,  1934, 
New  Orleans,  La.,  5s,  1935-38,  . 
New  Orleans,  La.,  5s,  1939-45,  . 
New  Orleans,  La.,  5s,  1946-47,  . 
New  Orleans,  La.,  5s,  1917,  op.  1914-15, 
Newtown,  Queens  County,  N.  Y.,  5s,  1911, 
New  York,  N.  Y.,  2is,  1929, 
New  York,  N.  Y.,  3s,  1918, 
New  York,  N.  Y.,  3s,  1916, 
New  York  4s,  1958, 

North  Bergen  Township,  N.  J.,  5s,  1938, 
Ottawa.  Can.,  4i-s,  1936-38, 
Ottawa,  Can.,  4s,  1925-35, 
Pierre,  S.  D.,  3s,  1922, 
Quebec,  Province,  Inscribed  Stock  3s,  1937, 


Book  Value. 

Rate. 

Market  Value. 

$38,900 

00 

90 

$36,000  00 

21,000 

00 

119 

23,800  00 

263,220 

00 

114 

280,440  00 

432,854 

62 

143 

486,200  00 

50,000 

00 

- 

_ 

491,512 

62 

90 

443,700  00 

15,869 

42 

1,040 

145,600  00 

119,248 

25 

210 

127,680  00 

99,917 

OS 

225 

76,275  00 

211,425 

00 

267 

267,000  00 

29,497 

00 

135 

27,945  00 

1,698,075 

82 

195 

2,034,240  00 

854,227 

85 

.536 

793,816  00 

225,000 

00 

220 

220,000  00 

76,725 

00 

1,260 

91,980  00 

66,383 

50 

15 

39,855  00 

596,030 

99 

55 

320,485  00 

- 

10 

2,500  00 

71,823 

09 

145 

75,690  00 

- 

65 

5,850  00 

150,525 

00 

154 

75,460  00 

24,900 

00 

74 

122,840  00 

75,000 

00 

88 

132,000  00 

196,600 

00 

111 

177,600  00 

90,630 

33 

80 

77,760  00 

4,165 

66 

107 

4,280  00 

233,392 

00 

106 

233,200  00 

501 

70 

100 

500  00 

1,534 

04 

101 

1,515  00 

3,534 

77 

103 

3,605  00 

39,955 

91 

98 

41,160  00 

2,018 

24 

102 

2,040  00 

58,836 

10 

105 

57,750  00 

1,001 

53 

101 

1,010  00 

52,211 

69 

102 

51,000  00 

122,261 

66 

103 

123,600  00 

612,525 

92 

102 

612,000  00 

216,108 

37 

113 

226,000  00 

252,461 

76 

100 

250,000  00 

715,862 

30 

100 

700,000  00 

493,493 

69 

91 

488,670  00 

99,696 

23 

101 

101,000  00 

92,365 

76 

85 

82.733  33 

f    101 

6,000  00 

102 

12,240  00 

103 

13,390  00 

104 

22,880  00 

105 

17,850  00 

106 

13,780  00 

•  340,525 

51 

107 

22,470  00 

108 

24,840  00 

109 

13,080  00 

110 

17,600  00 

111 

82,140  00 

112 

61,600  00 

113 

36,160  00 

25,249 

16 

100 

25,000  00 

4,944 

54 

101 

5,050  00 

100,000 

00 

80 

80,000  00 

21,736 

25 

93 

23,250  00 

44,737 

67 

94 

47,000  00 

109,118 

59 

112 

112,000  00 

107,985 

40 

112 

112,000  00 

343,567 

49 

108 

353,160  00 

216,274 

24 

100 

214,000  00 

550 

00 

84 

462  00 

133,486 

47 

85 

124,100  00 

124 
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Rye,  N.  Y.,  5s,  1913, 

Rye,  N.  Y.,  5s,  1914-15,    . 

Rye,  N.  Y.,  5s,  1916, 

Rve,  N.  Y.,  5s,  1917-18,    . 

Rye,  N.  Y.,  5s,  1919-20,    . 

Rye,  N.  Y.,  5s,  1921-22,    . 

Rye,  N.  Y.,  5s,  1923-24,    . 

Rye,  N.  Y.,  5s,  1925-26,    . 

Rye,  N.  Y.,  5s,  1927-28,    . 

Rye,  N.  Y.,  5s,  1929-31,    . 

Rye,  N.  Y.,  5s,  1932-34,    . 

Rye,  N.  Y.,  5s,  1935-37,    . 

Rye,  N.  Y.,  5s,  1938, 

Salaberry,  Valleyfield,  Can.,  4s,  1926, 

San  Juan,  Porto  Rico,  6s,  1922, 

Seattle,  Wash.  Cedar  R.  W.  supply  5s,  1921 

Seattle,  Wash.  Cedar  R.  W.  supply  5s,  1922-23, 

Seattle,  Wash.  Cedar  R.  W.  supply  5s,  1924-25, 

Seattle,  Wash.  Cedar  R.  W.  supply  5s,  1926, 

Three  Rivers,  Que.,  4s,  1959, 

Toronto,  Can.,  4s,  1944,     . 

Toronto,  Can.,  3^3,  1944,  . 

Toronto,  Can.,  3-J-s,  1929,  . 

Toronto,  Can.,  4s,  1911,     . 

Virginia  3s,  1991,       . 

Winnipeg,  Manitoba,  4s,  1933. 

Winnipeg,  Manitoba  School  District  4s,  1941-43, 

Railroad  Bonds. 
Alabama  Great  Southern  Gen.  Mtg.  5s,  1927, 
Alabama  Gt.  Southern  equip,  tr.  4Js,  1915-16, 
Alabama  Gt.  Southern  equip,  tr.  4|s,  1917-19, 
At.,  Top.  &  Santa  Y6,  E.  Ok.  Div.  4s,  1928, 
Atchison,  Topeka  &  Santa  Fe  Deb.  4s,  1914, 
At.,  Topeka  &  Santa  Fe  Tr  S.  Line  4s,  1958, 
Atlanta,  Bir.  &  Atlantic  Equipment  5s,  1911, 
Atlanta,  Bir.  &  Atlantic  Equipment  5s,  1911, 
Atlantic  Avenue  5s,  1931, 
Atlantic  and  Birmingham  equip.  5s,  1910, 
Atlantic  and  Birmingham  equip.  5s,  1911, 
Atlantic  and  Birmingham  equip.  5s,  1912, 
Atlantic  and  Birmingham  equip.  5s,  1913, 
Atlantic  and  Birmingham  equip.  5s,  1914, 
Atlantic  Coast  Line  Con.  1st  Mortgage  4s,  1952, 
Atlantic  Coast  Line,  L.  &  N.  Collateral  4s,  1952, 
Bait.  &  Ohio,  P.  Jc.  &  M.  Div.  1st  Mtg.  S^s,  1925, 
Baltimore  &  Ohio,  Southwestern  Div.  3^s,  1925, 
Big  Sandy  4s,  1944,  .... 

Brooklvn  City  5s,  1941,      .... 
Buffalo,  Roch.  &  Pitts.  Con.  Mtge  4*3,  1957, 
Carolina,  Clinchfield  &  Ohio  5s,  1938, 
Canadian  Northern  1st  Mortgage  4s,  1929,  . 
Canadian  Northern  1st  Mortgage  4s,  1930,  . 
Canadian  Northern  Imp.  Rolling  Stock  4^s,  1910, 
Canadian  Northern  Imp.  Rolling  Stock  4-|s,  1912, 
Canadian  N.  Imp.  Rolling  Stock  4^3,  1913-15, 
Canadian  Northern  Imp.  Rolling  Stock  4^s,  1916, 
Canadian  Northern,  Winnipeg  Term.  4s,  1939, 
Central  Ohio  4|s,  1930,      .... 
Central  of  Georgia  Con.  Mortgage  5s,  1945, 
Central  Pacific  1st  Ref .  Mtge  4s,  1949, 
Chesapeake  &  Ohio  Con.  1st  Mortgage  5s,  1939, 
Chesapeake  &  Ohio  General  Mortgage  4^3,  1992 
Chesapeake  and  Ohio  equip.  4s,  1910, 
Chesapeake  and  Ohio  equip.  4s,  1911-12, 
Chesapeake  and  Ohio  equip.  43,  1913-15, 
Chesapeake  and  Ohio  equip.  4s,  1916, 
Chicago  &  Alton  3^s,  1950, 
Chicago  and  Alton  equip.  4s,  1910, 
Chicago  and  Alton  equip.  4s,  1911, 
Chicago  and  Alton  equip.  4s,  1912-13, 
Chicago  and  Alton  equip.  4s,  1914, 
Chicago  &  Eastern  Illinois  Equip.  4s,  1955, 


Book  Value. 


$126,554  97 


50,358  82 
634,210  85 

511,205  66' 

47,532  02 

2,366  52 

1,095,493  57 

513,354  89 

47,898  84 

10,529  01 

108,844  58 

318,833  85 


262,041  82 
496,359  10  I 

183,022  23 
49,058  80 

472,500  00 
49,050  15 
48,599  18 

498,928  83 

157,926  02 


630,618  04 

1,898,071  90 

460,913  06 

917,715  36 

219,137  20 

556,111  88 

116,226  77 

920,480  27 

107,401  28 

276,355  60 

>  1,180,302  76' 

1,132,750  00 

325,089  82 

674,568  97 

575,824  07 

85,479  11 

1,191,790  19 

616,533  45 

577,964  18 

371,624  57 

1,269,216  26 


I 


f 


I 


f 


r 


Rate. 
103 
104 
105 
106 
107 
108 
109 
110 
111 
112 
113 
114 
115 

94 
102 
109 
110 
111 
112 

95 
100 

91 

93 
100 

93 
100 
100 

104 

99 

98 

97 

98 

94 

98 

98 

100 

99 

98 

97 

95 

94 

96 

95 

90 

90 

88 

103 

110 

100 

102 

102 

100 

99 

98 

97 

99 

103 

109 

97 

114 

103 

100 

99 

98 

97 

75 

100 

99 

98 

97 

86 


Market  Value. 

$19,039  15 

38,447  99 

7,293  46 

14,725  84 

4,576  30 

4,619  07 

4,661  84 

5,296  92 

4,747  38 

7,185  23 

9,744  07 

7.313  53 

1,769  23 

47,000  00 

612,000  00 

20,710  00 

354,200  00 

116,550  00 

60,480  00 

47,500  00 

2,505  33 

1,107,166  66 

497,860  00 

47,535  56 

18,600  00 

110,000  00 

336,000  00 

272,203  57 

198,000  00 

294,000  00 

194,000  00 

49,000  00 

470,000  00 

49,000  00 

49,000  00 

450,000  00 

29,700  00 

39,200  00 

38,800  00 

38,000  00 

9,400  00 

644,160  00 

1,900,000  00 

450,000  00 

911,700  00 

220,000  00 

548.990  00 

127,600  00 

1,000,000  00 

101,761  99 

277,984  00 

2,000  00 

133,650  00 

855,540  00 

194,000  00 

1,138,500  00 

300,760  00 

680,160  00 

582,000  00 

85,500  00 

1,158,750  00 

100,000  00 

198,000  00 

294,000  00 

48,500  00 

525,000  00 

99,000  00 

88,110  00 

136,220  00 

51,410  00 

1,290,000  00 
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Chicago,  Indiana  &  Southern  4s,  1956, 
Chicago,  Lake  Shore  &  Eastern  1st  Mtg  4^s,  1969, 
Chic,  Mil.  &  St.  P.  (C.  &  P.  W.  Division)  5s,  1921, 
Chicago  &  Northwestern  Extension  4s,  1926, 
Chicago  &  Northwestern  Mad.  Ext.  7s,  1911, 
Chicago  &  Northwestern,  Menominee  Ext.  7s,  1911, 
Chicago  &  Western  Indiana  4s,  1952, 
Chicago  &  Western  Indiana  6s,  1932, 
Chicago  &  West  Michigan  5s,  1921,     . 
Chic.  Rys.  Co.  Con.  Mortgage,  Series  A,  4s,  1927, 
Chic.  Rys.  Co.  Con.  Mortgage  Series  B,  4s,  1927, 
Chicago  Railways  Co.  1st  Mortgage  5s,  1927, 
Chicago,  Rock  Island  &  Pacific  4s,  2002, 
Chicago,  Rock  Island  &  Pacific  1st  Mort.  4s,  1934, 
Cincinnati,  Dayton  &  Chicago  4s,  1942, 
Cin.,  Ind.  &  W'.  Ry.  Co.  1st  Mtge.  4s,  1953, 
Cleveland  Terminal  &  Valley  1st  Mtge  4s,  1995,   . 

Coal  River  4s,  1945, 

Colorado  &  Southern  Ref.  &  Ex.  Mtge  4^3,   1935, 

Colo.  Springs  &  Cripple  Creek  Dis.  1st  Mtge  5s,1930, 

Detroit  &  Mackinac  1st  Mtge  4s,  1995, 

Detroit  &  Toledo  Shore  Line  1st  Mtge  4s,  1953, 

Detroit  Southern  (Ohio  South.  Div.)  4s,  1941, 

Detroit  United  1st  Con.  Mortgage  44s,  1932, 

Dry  Dock,  E.  Broadwav  &  Battery  5s,  1914, 

Duluth  &  Iron  Range  1st  Mtge  5s"  1937,      . 

East  Tennessee,  Virginia  &  Georgia  5s,  1956, 

Ellwood  Short  Line  5s,  1922,      . 

Fargo  &  Southern  6s,  1924, 

Fort  Worth  &  Denver  City  6s,  1921,  . 

Galveston  Electric  Co.,  Texas  5s,  1940, 

Galveston  Terminal  1st  Mtge  6s,  1938, 

Hocking  Valley  Consolidated  Mtge  4|s,  1999, 

Houston  &  Tex.  Cent.  (Waco  &  N.W.  D.)  6s,  1930 

Illinois  Central  Refunding  Mtge  4s,  1955,     . 

Indiana,  Decattir  &  Western  5s,  1935, 

Indiana  Harbor  Belt  4s,  1957,    . 

Interborough  Rapid  Transit  6s,  1911, 

Iowa  Central  1st  Mtge  5s,  1938, 

Iowa,  Minn.  &  Northwestern  1st  Mtge  3is,  1935, 

Iron  Mountain  Car  trust  5s,  1910—13, 

Iron  Mountain  Car  trust  5s,  1914, 

Kan.  City,  Ft.  Scott  &  Memp.  Equip.  4^3,  1910, 

Kansas  City  Southern  1st  Mtge  3s,  1950,      . 

Kentucky  Central  4s,  1987, 

Lake  Erie  &  Western  2d  Mtge  5s,  1941, 

Lake  Shore  &  Michigan  Southern  4s,  1928, 

Lake  Shore  &  Michigan  Southern  4s,  1931, 

Lincoln  Traction  Co.  5s,  1920,    . 

Lincoln  Traction  Co.  5s,  1939,    . 

Long  Island  City  &  Flushing  1st  Mtge  6s,  1911, 

Louisville  &  Jeff.  Bridge  Co.  4s,  1945, 

Louis.  &  Nash.  (N.  O.  &  M.  Div.)  2d  Mtge  6s,  1930, 

Louis.  &  Nash.  Terminal  Co.  1st  Mtge  4s,  1952, 

Manchester,  N.  H.  Trac.  L.  &  P.  5s,  1921,     . 

Massachusetts  Electric  Cos.  4^3,  1910, 

Met.  St.  N.  Y.,  Gen.  Mtge  &  Col.  Trust  5s,  1997 

Minneapolis  &  St.  Louis  Con.  Mtge  5s,  1934, 

Minneapolis  &  St.  Louis  1st  &  Ref.  Mtge  4s,  1949 

Minneapolis  &  St.  Paul  Suburban  5s,  1924, 

Minn.  Lyndale  &  Minnetonka  Con.  Mtge  5s,  1919 

Minn.,  St.  P.  &  S.  S.  Marie  equip.  5s,  1910,   . 

Minn.,  St.  P.  &  S.  S.  Marie  equip.  5s,  1911-14, 

M.,  St.  P.  &  S.  S.  Marie  Con.  Mtge  4s,  1938, 

Minn.  St.  &  St.  Paul  City  Con.  Mtge  5s,  1928, 

Minnesota  Transfer  4s,  1916, 

Minnesota  Transfer  5s,  1916,       ... 

Missouri,  Kan.  &  Okla.  5s,  1942, 

Missouri,  Kan.  &  Texas  1st  Mtge  Ext.  5s,  1944, 

Missouri  Pacific  Collateral  1st  Mtge  5s,  1920, 

Missouri  Pacific  Collateral  Tr.  Mtge  5s,  1917, 

Mobile  &  Ohio  Equipment  Notes'  5s,  1913,  . 


Book  Value. 

L, 384,821   14 

5,161,966  49 

205,107  86 

99,519  97 

126,856  39 

76,257  35 

2,830,592  10 
139,838  25 
257,715  08 
530,537  83 
348,114  86 
503,434  38 
414,247  20 
904,718  33 
477,320  89 
395,942  38 
396,167  48 

[,199,764  20 
438,706  04 

52.866  49 
25,000  00 

726,841  91 
325,868  40 

946.508  22 
115,498  02 

173.890  42 
73,993  53 
24,232  45 
59,747  62 

495,134  85 

70,775  78 

532,344  91 

307,708  68 

93,987  61 

500,000  00 

872,042  97 

966,582  89 

L,999,200  60 

168,373  69 

63,063  57 

296,518  89  < 

74,901  16 
126,059  90 

20,429  74 
156,375  00 
287,413  81 

98.867  62 
157,896  80 
158,146  52 

38,817  88 
470,342  04 

99,921  61 
822,712  61 

406.891  36 
648,288  14 
260,275  00 

96,593  80 
202,862  97 
417,364  74 
274,712  30 

263,000  00  I 

!,196,893  22 
!,291,251  59 

392.509  39 
359,497  02 
401,940  82 
217,133  46 
771,581  30 
466,939  28 

28,912  89 


Rate. 

95 

107 

109 

100 

103 

104 

94 

111 

103 

95 

86 

101 

84 

91 

84 

88 

95 

87 

98 

105 


74 

82 

48 
111 
113 
105 
120 
113 

97 
106 
103 
117 

99 
105 

95 
104 
107 

92 
100 
101 
100 

73 

97 
107 

96 

95 
100 

98 
101 

94 
120 

98 
104 
100 

80 
107 

83 
105 
105 
100 
101 

99 
106 

90 
100 
107 
105 
102 
101 
100 


Market  Value. 

$1,425,000  00 

3,210,000  00 

218,000  00 

100,000  00 

128,750  00 

78,000  00 
2,820,000  00 
138,750  00 
255,440  00 
515,850  00 
303,580  00 
505,000  00 
420,000  00 
910,000  00 
420,000  00 
352,000  00 
380,000  00 
1,111,860  00 
441,000  00 

52,500  00 

24,000  00 
709,280  00 
259,740  00 
820,000  00 

54,384  00 
187,590  00 

73,450  00 

26,250  00 

60,000  00 
508,500  00 

71,780  00 
535,300  00 
293,550  00 

93,600  00 
495,000  00 
868,350  00 
959,500  00 
2,080,000  00 
164,780  00 

64,400  00 
252,000  00 

41,410  00 

75,000  00 
124,100  00 

21,340  00 
155,150  00 
288,000  00 

95,000  00 
160,000  00 
181,300  00 

38,380  00 
470,000  00 

99,600  00 
826,140  00 
416,000  00 
650,000  00 
200,000  00 

95,230  00 
207,500  00 
420,000  00 
273,000  00 

90,000  00 
174,730  00 
2,200,770  00 
2,385,000  00 
360,000  00 
351,000  00 
399,110  00 
210,000  00 
762,960  00 
454,500  00 

30,000  00 
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Book  Value. 


Mobile  &  Ohio  equipment  4s,  1910, 

Mobile  &  Ohio  equipment  4s,  1911,     . 

Mobile  &  Ohio  equipment  4s,  1912, 

Mobile  &  Ohio  1st  Mtge  6s,  1927, 

Mobile  &  Ohio  1st  Mtge  Extension  6s,  1927, 

Monongahela  Southern  1st  Mtge  5s,  1955,    . 

Nassau  Electric  1st  Con.  Mtge.  4s,  1951, 

New  Orleans  Terminal  Co.  1st  Mtge.  4s,  1953, 

N.  Y.,  N.  H.  &  H.  (H.  R.  &  P.)  1st  Mtge.  4s,  1954 

Norfolk  &  Southern  1st  Mtge.  5s,  1941, 

Norfolk  &  Western  1st  Lien  <fe  Gen  Mtge.  4s,  1944 

North  Hudson  Coimty  5s,  1924, 

Ohio  River  5s,  1936,  .... 

Omaha  &  Council  Bluffs  Ry.  &  Br.  Co.  5s,  1928 

Pacific  of  Missouri  (Carondelet  Br.)  4^s,  1938, 

Pennsylvania  Consolidated  Mtge.  4s,  1948, 

Peoria  &  Pekin  Union  4+s,  1921, 

Pine  Bluff  &  Western  1st  Mtge.  5s,  1923,      . 

Pittsburg  Terminal  R.R.  &  Coal  Co.  5s,  1942, 

Rio  Grande  Western  4s,  1949,     ... 

Saginaw-Bay  City  Ry.  &  L.  Co   Col.  Tr.  5s,  1923 

San  Antonio  &  Aransas  Pass  1st  Mtge.  4s,  1943, 

Savannah,  Florida  &  Western  1st  Mtge.  6s,  1934 

Seaboard  Air  Line  equipment  4^s,  1910, 

Seaboard  Air  Line  equipment  4^s,  1911-12, 

Seaboard  Air  Line  Equipment  Bonds  5s,  1914-15 

Seaboard  Air  Line  5s,  1911, 

Seaboard  &  Roanoke  6s,  1916,    . 

South  &  North  Alabama  Con.  Mtge.  5s,  1936, 

South  Pacific  Coast  4s,  1937, 

Southern  Pacific  Branch  6s,  1937, 

Southern  Pacific  Collateral  Trust  4s,  1910,  . 

Southern  Pacific  1st  Refunding  Mtge.  4s,  1955, 

Southern  East  Tennessee  Reorganization  5s,  1938 

Stafford  Springs  Street  1st  Mtge.  5s,  1956,  . 

St.  Louis  &  Cairo  1st  Mtge.  4s,  1931,  . 

St.  Louis  &  San  Francisco  Equipment  4|^s,  1913, 

St.  Louis  &  San  Francisco  Equip.  5s,  1915-19, 

St.  Louis  &  San  Francisco  Refund.  Mtge.  4s,  1951, 

St.  L.,  I.  Mt.  &  So.  Gen.  C.  Ry.  &  L.  G.  M.5s,  1931, 

St.  Lo.,  Iron  Mt.  &  So.,  R.  &  G.  Div.  4s,  1933, 

St.L.,  Iron  Mt.  &  So.  Unif.  &  Refunding  4s,  1929, 

St  Paul  &  Duluth  2d  Mtge.  5s,  1917, 

St.  Paul  Citv,  Cable  Con.  Mtge.  5s,  1937,      . 

Texas  &  Pacific  1st  Mtge.  5s,  2000,      . 

Third  Ave.,  N.  Y.  Citv  1st  Con.  Mtge.  4s,  2000, 

34th  Street  Crosstown  5s,  1996, 

Toledo,  St.  Louis  &  Western  Prior  Lien  3^3,  1925 

Toledo  Terminal  4^5,  1957, 

Ulster  &  Delaware  5s,  1928, 

Ulster  &  Delaware  4s,  1952, 

Underground  Electric,  London,  4^s,  1933,    . 

Underground  Electric,  Income  6s,  1948, 

Union  Elevated,  Chicago,  111.,  1st  Mtge.  5s,  1945 

Union  Pacific  1st  Lien  and  Ref.  Mtge.  4s,  2008, 

Union,  N.  Y.,  5s,  1942,       .... 

United  of  San  Francisco  4s,  1927, 

United  Rv.  &  El.  Co.,  Bait.,  1st  Con.Mtge.4s,  1949 

United,  S"t.  Louis  1st  Gen.  Mtge.  4s,  1934,    . 

Virginia  Midland  Gen.  Mtge.  5s,  1936, 

Wabash-Pittsburg  Terminal  1st  Mtge.  4s,  1954, 

Wabash-Pittsburg  Terminal  2d  Mtge.  4s,  1954, 

Wabash  Notes  4As,  1910,  .... 

Wabash  Terminal  4s,  1954, 

Western  Marvland  1st  Mtge.  4s,  1952, 

Western  Pacific  1st  Mtge.  5s,  1933,      . 

Wheeling  &  Lake  Erie  1st  Consol.  Mtge.  4s,  1949 

Worcester  Consolidated  Street  Deb.  4^s,  1920, 

Worcester  &  Connecticut  Eastern  4+s,  1943, 

Miscellaneous  Bonds. 
American  Hide  &  Leather  Co.  6s,  1919, 
American  Lithographic  Co.,  N.  Y.,  5s,  1921, 


f 


j-    S82,749  94 -i 


I 


40,096  22 

47,109  08 

564,280  25 

772,880  33 

1,031,213  21 

497,938  50 

79,308  02 
466,350  72 
105,131  25 
104,828  82 
195,500  00 
116.875  27 

48,010  98 
374,053  56 

96,132  13 

2,348,265  79 

471,684  31 

150,000  00 

224,661  43 

61,045  32 

I     152,588  75  <{ 

248,830  62 

1,051,606  03 

10,277  17 

7,747  63 

110,136  28 

26,697  77 

249,287  58 

1,888,617  74 

28,709  10 

438,832  30 

9,364  08 

96,654  07 

749,034  93 

430,000  00 

145,606  15 

1,730,529  44 

874,830  85 

38,741   19 

262,596  00 

1,631,129  29 

220,175  00 

22,465  38 

1,837,389  16 

184,596  55 

99,880  64 

50,629  19 

73,577  93 

38,514  02 

259,880  06 

959,934  59 

227,873  09 

233,048  35 

188,375  00 

452,770  90 

36,015  11 

1,777,820  00 

198,660  00 

2,842,296  07 

1,784,708  56 

2,011,425  60 

2,256,2.52  16 

748,311  70 

262,061  44 

506,039  88 

196,839  49 
100,000  00 


Rate. 
100 

99 

98 
121 
118 
100 

81 

85 
101 
101 

93 
102 
113 
106 
104 
104 

96 
101 
102 

84 


126 

100 

99 

100 

100 

102 

110 

90 

126 

100 

95 

107 

112 

95 

99 

101 

85 

110 

88 

86 

104 

108 

111 

69 

73 

89 

95 

106 

87 

84 

34 

89 

98 

100 

74 

87 

82 

108 

54 

12 

100 

86 

86 

97 

87 

95 

106 

102 
83 


Market  Value. 

$30,000  00 

20,790  00 

33,320  00 

40,535  00 

47,200  Oo 

500,000  00 

729,000  00 

935,000  00 

505,000  00 

75,750  00 

465,000  00 

102,000  00 

123.170  00 

200,000  00 

126,880  00 

52,000  00 

379,200  00 

95,950  00 

2,211,360  00 

420,000  00 

132,000  00 

220,000  00 

68,040  00 

100,000  00 

52,470  00 

250,000  00 

1,050,000  00 

9,792  00 

7,700  00 

110,700  00 

26,460  00 

250,000  00 

1,900,000  00 

28,890  00 

448,000  00 

9,500  00 

99,000  00 

757,500  00 

425,000  00 

154,000  00 

1,674,640  00 

817,000  00 

38,480  00 

270,000  00 

1,498,500  00 

172,500  00 

14,600  00 

1,780,000  00 

190,000  00 

106,000  00 

49,590  00 

84,049  31 

59,518  33 

213,600  00 

980,000  00 

200,000  00 

207,940  00 

174,000  00 

410,000  00 

35,640  00 

1,088,640  00 

55,440  00 

2,846,000  00 

1,720,000  00 

1,892,000  00 

2,342,550  00 

723,840  00 

237,500  00 

530,000  00 

204,000  00 
83,000  00 
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American  Telephone  &  Telegraph  Co.,  4s,  1929, 
Beech  Creek  Coal  Co.,  Pa.,  5s,  1944,    . 
Brooklyn  Union  Gas  Co.  5s,  1945, 
Central  Leather  Co.  5s,  1925,      ... 
Chicago  Telephone  Co.  5s,  1923, 
Cleveland  Electric  Illuminating  Co.  5s,  1939, 
Clinchfield  Coal  Corporation  6s,  1911, 
Detroit  Edison  Co.  5s,  1933,        ... 
Edison  Elec.  Ilium.  Co.,  Brooklyn,  N.  Y.,  4s,  1939 
Edison  Elec.  Ilium.  Co.,  N.  Y.,  5s,  1995, 
Equitable  Gas  Light  Co.,  N.  Y.,  5s,  1932,     . 
Fairmont  Coal  Co.,  West  Virginia,  5s,  1931, 
General  Rubber  Co.  4^s,  1915,    . 
Kings  County  Electric  Light  &  Power  Co.  5s,  1937, 
Kings  County  Electric  Light  &  Power  Co.  6s,  1997, 
Kings  Countv  Lighting  Co.  5s,  1954,   . 
Laclede  Gas  "Light  Co.  5s,  1934, 
Lincoln,  Heat,  Light  &  Power  Co.  5s,  1932, 
Louisville  Lighting  Co.  5s,  1953, 
Maison  Blanche  Realty  Co.,  N.  Orleans,  5s,  1926 
Memphis  Cons.  Gas  &"Electric  Co.  5s,  1943, 
Michigan  State  Telephone  Co.  5s,  1924, 
Milwaukee  Gas  Light  Co.  4s,  1927, 
Mutual  Fuel  Gas  Co.,  111.,  5s,  1947,      . 
New  Amsterdam  Gas  Co.,  N.  Y.,  5s,  1948,   . 
New  York  &  East  River  Gas  Co.  5s,  1944,   . 
New  York  &  East  River  Gas  Co.  5s,  1945,   . 
New  York  &  New  Jersey  Telephone  Co.  5s,  1920, 
N.  Y.  &  Queens  Elec.  Light  &  Power  Co.  5s,  1930, 
New  York  &  Richmond  Gas  Co.  5s,  1921,     . 
N.  Y.  &  Westchester  Lighting  Co.  4s,  2004, 
N.  Y.  Gas,  Elec.  Lt.,  Ht.  &  Power  Co.  4s,  1949, 
New  York  Telephone  Co.  4Js,  1939,     . 
Northwestern  Telegraph  Co.  4i^s,  1934, 
Pacific  Coast  Co.  5s,  1946, 

People's  Gas  Lt.  &  Coke  Co.,  Chicago,  6s,  1943, 
People's  Gas  Lt.  &  Coke  Co.,  Chicago  5s,  1947, 
Pittsburg  Co.  4^s,  1919,      .... 
Portland,  Oregon,  General  Electric  Co.  5s,  1935, 
Queens  Borough  Gas  &  Electric  Co.  5s,  1952, 
Rochester  Gas  &  El.  Co.,  Roch.,  N.  Y.,  5s,  1912, 
Rochester  Gas  &  El.  Co.,  Roch.,  N.  Y.,  4^8,   1921, 
St.  Jo.seph  Stock  Yards  Co.,  St.  J.,  Mo.,  ^s,  1930, 
United  El.  Lt.  &  P.  Co.,  Baltimore,  Md.,  4*3,  1929, 
Utica  Knitting  Co.,  Utica,  N.  Y.,  5s,  1920,  . 
Western  Pocahontas  Corporation  4Js,  1945, 


Book  Value. 
$843,175  04 
243,983  82 
209,937  06 
250.529  79 
518,303  40 
255,433  68 
498,329  95 
796,125  00 
592,150  32 
157,050  49 
547,820  19 
668,373  37 

95,995  89 
112,944  34 
487,539  83 
199,000  00 
203,000  00 

22,299  99 
592,033  69 
1,468.764  33 
499,787  03 
198,206  06 
957,704  18 
9,434  54 
488,338  77 
467,356  76 
211,682  13 
118,862  57 
147,694  57 
453,877  60 
549,333  75 
762,243  97 
977,506  93 

97,385  62 

837,203  14 

250,859  20 

2,139,582  82 

61,000  00 
204,000  00 
480,462  OS 
266,040  12 
684,498  96 
736,465  51 

94,086  70 

55,000  00 
337,106  14 


Eate. 

93 

86 

107 

99 

103 

103 

100 

101 

88 

110 

106 

97 

95 

103 

114 

100 

101 

90 

94 

100 

98 

99 

92 

102 

101 

104 

98 

102 

99 

99 

78 

84 

98 

99 

109 

120 

103 

90 

102 

99 

100 

96 

91 

93 

100 

100 


$124,349,507  21 


Market  Value. 
$790,500  00 
215,000  00 
214,000  00 
247,500  00 
515,000  00 
257,500  00 
500,000  00 
808,000  00 
549,120  00 
140,800  00 
502,440  00 
650,870  00 

95,000  00 
119,480  00 
456,000  00 
200,000  00 
202,000  00 

22,050  00 
564,000  00 
1,500,000  00 
514,500  00 
198,000  00 
920,000  00 

10,200  00 
480,760  00 
442,000  00 
196,000  00 
113,220  00 
152,460  00 
445,500  00 
490,620  00 
693,000  00 
980,000  00 

98,505  00 

817,500  00 

252,000  00 

2,163,000  00 

54,900  00 
204,000  00 
495,000  00 
265,000  00 
662,400  00 
658,840  00 

93,000  00 

55,000  00 
330,000  00 

$121,948,973  09 


THE  MUTUAL  LIFE  INSURANCE  COMPANY  OF  NEW  YORK, 
NEW  YORK,  N.  Y. 

Incorporated  April  12,  1842.    Commenced  business  Feb.  1,  1843. 

Charles  A.  Peabody,  President.  William  J.  Easton,   1  g^^^f^^^^g^ 

VV  illiam  r  .  L)ix,  J 

Income. 
First  year's  premiums,  less  $6,676.93  for  reinsurance,  .  .  $3,398,973  70 

Surrender  values  applied  to  pay  first  year's  premiums,        .  .         32,309  84 

Total  first  year's  premiums  on  original  policies,  .  .  .  $3,431,283  54 

Dividends  applied  to  purchase  paid-up  additions,       .  .  .     1,797,944  42 

Consideration  for  life  annuities,        ......        587,742  17 

Consideration  for  supplementary  contracts  involving  life  contin- 
gencies,       957,894  94 

Total  new  premiums,        ....      $6,774,865  07 
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Renewal  premiums,  less  $106,077.62  for  reinsurance,  .  $45,292,267  16 

Dividends  applied  to  pay  renewal  premiums,    ....     1,117,831  69 
Surrender  values  applied  to  pay  renewal  premiums,  .  .         .       233,298  62 

Renewal  premiums  on  deferred  annuities,  ....  18,600  23 

Total  renewal  premiums, .  .  .  .     $46,661,997  70 

Total  premium  income, $53,436,862  77 

Consideration  for  supplementary  contracts  not  involving  life  con- 
tingencies,      _ 261,679  92 

Dividends  left  with  company  to  accumulate,     ....         27,924  39 

Interest  on  mortgages,   .....      $6,021,566  04 

on  collateral  loans,     .  .  .  .  97,166  67 

on  bonds  and  dividends  on  stocks,       .       13,599,831  35 

on  premium  notes  and  policy  loans,     .        3,208,223  12 

on  bank  deposits,       ....  126,950  87 

on  other  debts,  ....  120,806  38 

Rent,  including  $358,186.23  for  occupancy  of 

own  buildings,    ...... 


1,688,737  56  24,863,281  99 


$45,00; 


Agents'  balances  previously  charged  off,  . 
Profit  on  sale  or  maturity  of  real  estate, 

$494,221.89;  stocks,  $4,260,557.53, 
Increase  by  adjustment  in  book  value  of  bonds, 

stocks,  $108,750, 

Sale  of  rights,         ...... 

Deposits  on  account  of  pending  insurance. 
Collections  and  deposits  held  in  trust. 
Settlement  of  claims  vs.  former  officers  and  others, 
Conscience  money,  ..... 

Policy  fees,   ....... 

All  other, 

Total  income,  ..... 

Ledger  Assets  December  31,  1908,  . 


.75;  bonds 
$313,164.56 


16,533  45 

4,799,783  17 

421,914  56 

2,655,627  09 

9,363  30 

11,850  60 

815,048  23 

6,204  00 

4,040  78 

44  67 

$87,330,158  92 
515,282,177  30 


Total, 


Disbursements. 


Death  claims  and  additions,    . 
Matured  endowments  and  additions. 


Annuities  involving  life  contingencies, 
Surrender  values  paid  in  cash, 

applied  to  pay  new  premiums, 
applied  to  pay  renewal  premiums. 
Dividends  paid  policy-holders  in  cash, 

applied  to  pay  renewal  premiums,     . 
applied  to  purchase  paid-up  additions, 
left  with  the  company  to  accumulate. 


,612,336  22 


$22,068,370  13 
6,957,804  26 ! 


),026,174  39 

2,707,751  74 

11,904,199  31 

32,309  84 

233,298  62 

8,062,214  46 

1,117,831  69 

1,797,944  42 

27,924  39 


Total  paid  pohcy-holders,  .....  $54,909,648  86 

Investigation  and  settlement  of  policy  claims,  ....         50,410  34 
Supplementary  contracts  not  involving  life  contingencies,  .        231,999  26 

Dividends  held  on  deposit  surrendered,     .....  1,167  53 

Commissions  to  agents:  new  policies,  $1,515,666.35;  renewals, 

$749,811.09;  annuities,  $23,714..50, 2,289,191  94 
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Commuted  renewal  commissions,     .... 

Salaries  and  allowances  for  agencies  and  branch  offices, 

Agency  supervision,  traveling  and  other  agency  expenses. 

Medical  examiners'  fees,  $268,242.48,  and  inspections,  $45,446.74 

Salaries  of  officers  and  home  office  employees,  . 

Rent,  including  $358,186.23  for  occupancy  of  own  buildings, 

Advertising,  printing,  postage,  etc.. 

Legal  expenses. 

Furniture  and  fixtures,  .... 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate,       ..... 

State  taxes  on  premiums,         .... 

Insurance  Department  licenses  and  fees,  . 

All  other  licenses,  fees  and  taxes. 

Agents'  balances  charged  off. 

Loss  on  sale  of  ledger  assets,  .... 

Decrease  by  adjustment  in  book  value  of  ledger  assets 
General  audit,        ...... 

Examinations  by  State  department. 
Traveling  expenses,         ..... 

Law,  library  and  restaurant,  .... 

Investment  expenses,     ...... 

Election  expenses,  ..... 

Deposits  held  in  trust  and  interest  thereon. 
Loss  on  bond  and  mortgage  foreclosure,   . 
Paid  for  cancellation  of  real  estate  leases. 
Paid  for  stationery  furnished  in  1905  and  1906, 
All  other  disbursements,  .... 


Total  Disbursements, 
Balance, 


Ledger  Assets. 
Book  value  of  real  estate,        ..... 

Mortgage  loans  on  real  estate,  .... 

Loans  to  policy-holders,  ..... 

Book  value  of  bonds  and  stocks  (Schedule  A),  . 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances  (net),  ...... 

Suspense  account,  ...... 

Supplies,       .  .  .  .  .  ... 


$201,306  66 

1,175,082  19 

709,005  26 

313,689  22 

1,220,173  86 

537,591  70 

466,854  58 

74,833  09 

35,820  59 

422,149  08 

387,119  02 

639,676  14 

28,396  50 

51,448  08 

61,577  39 

10,801  22 

2,474,585  71 

.  8.083  11 

7,674 

71,860 

50,797 

5,160 

12,493  24 

692,863  81 

44,170  91 

40,150  00 

64,009  66 

2,728  66 

)7,292,520  14 


13 

78 
52 
10 


Total  ledger  assets. 


$535,319,816  08 


$25,351,688  09 

128,754,102  94 

65,274,997  91 

312,975,206  17 

49,028  38 

581,864  20 

2,050,296  50 

206,224  39 

54,080  19 

22,327  31 

$535,319,816  08 


Non-Ledger  Assets. 


Interest  due  and  accrued  on: 

Mortgages, 

Bonds, 

Premium  notes. 

Other  assets. 
Rents  due  and  accrued, 


51,646,104  74 

2,026,240  88 

32,637  86 

12,647  43 

180,050  34    3,897,681  25 


Market  value  of  real  estate  over  book  value. 
Market  value  of  stocks  and  bonds  over  book  value, 


937,598  44 
18,057,941  07 
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New  Business.  Renewals. 

Uncollected  premiums,  .  .         $529,002  93      $2,961,882  00 

Deferred  premiums,        .  .  178,577  42        2,134,327  07 


Total,    ....         $707,580  35      $5,096,209  07 
Deduct  loading,     .  .  .  183,970  89        1,325,014  36 


Net  uncollected  and  deferred 

premiums,  .         .         .         $523,609  46      $3,771,194  71  $4,294,804  17 

Gross  assets, $562,507,841  01 

Assets  not  admitted. 

Supplies,  printed  matter  and  stationery,  .          .  $22,327  31 

Agents'  debit  balances, 260,975  55 

Cash  advanced  to  officers  or  agents,          .          .  10,770  00 

Suspense  account,           .....  43,310  19 
Special  deposits,    less    $21,501,833.84    liability 

thereon, '.  13,700  00       351,083  05 


Admitted  assets,      .  . $562,156,757  96 

Liabilities. 

Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent.,  and  the  American  table,  with 
interest  at  3^  and  3  per  cent $444,552,960  00 

Deduct  net  value  of  risks  reinsured,  .....        59,490  00 

Net  reserve, _         .         $444,493,470  00 

Present  value  of  supplementary  contracts  not  involving  life  con- 
tingencies, .........    2,351,535  39 

Surrender  values  claimable  on  terminated  policies,     .  .  .         59,387  62 

Death  losses  due  and  unpaid,  .  .  .         $443,318  92 

in  process  of  adjustment,      .  .         1,075,320  04 

reported,    .  .  .  .  .         1,432,503  43 

Reserve  for  unreported  death  claims,        .  .  500,000  00 

Matured  endowments  due  and  unpaid,      .  .  160,330  08 

Death  losses  and  other  policy  claims  resisted,    .  646,480  04 

Annuity  claims  due  and  unpaid,      .  .  .  162,045  63    4,419,998  14 

Supplementary  contracts  not  involving  life  contingencies  due  and 

unpaid,      ..........  1,393  83 

Dividends  left  to  accumulate  and  interest  thereon,     ...          .  34,246  92 

Premiums  paid  in  advance,     .......  421,025  73 

Unearned  interest  and  rent  paid  in  advance,     ....  1,347,961  36 

Commissions  to  agents  due  or  accrued,     .....  4,971  42 

Miscellaneous  accounts  due  or  accrued,     .....  12,349  24 

Medical  examiners'  fees  due  or  accrued,    .....  12,827  11 

Legal  fees  due  or  accrued,       .          .          .          .          .          .          ■  139  60 

State,  county  and  municipal  taxes  due  or  accrued,     .          .          .  1,307,927  94 

Dividends  or  other  profits  due  policy-holders,   ....  604,254  50 

Dividends  apportioned  on  annual  dividend  policies,  payable  dur- 
ing 1910, .          .  2,450,179  20 

Dividends  apportioned  on  deferred  dividend  policies,  payable 

during  1910, 9,951,572  91 
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Held  for  deferred  dividends,  payable  after  1910,  viz.: 

Twenty-year  period  policies,         .  .  .   $66,899,567  26 


Fifteen-year  period  policies, 
Ten-year  period  policies, 
Five-year  period  policies, 
All  other  policies,  . 


4,138,048  78 

1,507,879  49 

1,225,451  07 

216,139  96  $73,987,086  56 


Net  amount  of  uncollected  and  deferred  premiums 

reserve  held  therefor,  .... 

Deposits  on  account  of  pending  insurance, 
Collections  and  deposits  held  in  trust, 
Unassigned  f imds  (surplus) ,    . 


in  excess  of 


Total  liabilities, 


Whole  life,    . 
Endowment, 
All  other, 
Reversionary    additions. 


42,919  74 

29,042  21 

218,120  58 

.  20,406,347  96 

$562,156,757  96 


Exhibit  of  Policies. 
In  Force  Dec.  31,  1908. 

Number.  Amount.  Total  No.  Total  Amount. 

515,275  $1,159,278,356  00 

115,900      229,758,005  00 

13,159        42,718,042  00 

19,408,454  00  644,334  $1,451,162,857  00 


Whole  life,    . 
Endowment, 
All  other. 
Reversionary    additions. 


Issued  During  the  Year. 
38,909      $91,719,004  00 
7,651         14,356,881  00 
10,390        33,165,654  00 

2,969,624  00   56,950 


142,211,163  00 


Whole  life,  . 
Endowment, 
All  other. 


Old  Policies  Revived. 
425  $954,814  00 

147  284,884  00 

9  88,973  00 


581 


1,328,671  00 


Whole  life,  . 
Endowment, 
All  other, 


Old  Policies  Increased. 
50 
10 
7        $1,341,062  00 


67 


1,341,062  00 


Whole  life,  . 
Endowment, 
All  other. 


Whole  life,  . 
Endowment, 
All  other. 


Total, 


Transfers,  Deductions. 
689      $20,761,142  00 
192  7,266,539  00 

2,043  4,373,291  00 


2,924      $32,400,972  00 

Transfers,  Additions. 

1,937  $4,295,212  00 
458  934,697  00 

529        27,171,063  00 


2,924      $32,400,972  00 


.  701,932  $1,596,043,753  00 


132 


THE    MUTUAL    LIFE    INSURANCE    CO.    OF    NEW    YORK. 


Terminated  During  the  Year. 


Number. 

Amount.               Total  No.             Total  Amount 

Whole  life,    . 

36,978 

$96,309,377  00 

Endowment, 

10,180 

22,921,311  00 

All  other, 

4,523 

20,892,603  00 

Reversionary    additions 

- 

2,254,164  00 

51,681 

$142,377,455  00 

How 

Terminated. 

By  death. 

7,759 

$22,956,869  00 

maturity, 

2,520 

6,826,227  00 

expiry,    . 

382 

4,294,367  00 

surrender. 

19,112 

42,834,678  00 

lapse. 

9,102 

19,477,463  00 

decrease. 

- 

5,396,717  00 

Not  taken,    . 

12,806 

40,591,134  00   51,681     $142,377,455  ( 

Whole  life,    . 
Endowment, 
All  other, 
Reversionary 


additions, 


Policies  in  Force  Dec.  31,  1909 
.      518,929  $1,139,176,867  00 
.      113,794      215,146,617  00 
17,528        79,218,900  00 


20,123,914  00  650,251  $1,453,666,298  00 


Schedule  A.     Stocks  and  Bonds  owned  by  the  Company, 


124,700 

5,000 

19,000 

20,000 

10,005 

1,000 

5.500 

350 

9,000 

5,650 

5,650 

10,000 

35,640 

60,000 

6,000 

8,000 

2,000 

16,634 

1,000 
5,000 
718 
1,200 
1,000 
1,000 
1,000 
1,500 
4,000 
1,000 
4,665 
500 
1,750 
2,000 
36,088 
2,500 
5,000 


Railroad  Stocks. 

shares  Brooklyn  City,    . 

"  Chicago  &  Northwestern,  Pref., 

"  Chic,  Mil.  &  St.  P.,  Preferred, 

"  Cleve.  &  Pittsburgh,  Betterment, 

"  Del.,  Lackawanna  &  Western, 

"  Georgia  Railroad  &  Banking, 

"  Illinois  Central,   . 

"  Massawippi  Valley, 

"  Morris  &  Essex, 

"  N.  Y.  Central  &  Hudson  River, 

N.  Y.  Cent.  &  Hudson  R.  Rights,     . 

shares  New  York  &  Harlem, 

"  N.  Y.,  New  Haven  &  Hartford, 

"  Pennsylvania, 

"  Pitts.,  Ft.  Wayne  &  Chicago, 

"  Rensselaer  &  Saratoga, 

"  Sixth  Avenue,  N.  Y.  City,     . 

"  Worcester,  Nash.  &  Rochester, 
Bank  Stocks. 

shares  Am.  Ex.  Nat.,  N.  Y.  City,     . 

"  Bk.  of  Cal.,  San  Francisco,  Cal., 

"  Brooklyn  Trust  Company,     . 

"  Central  Tr.  Company,  N.  Y.  City, 

"  Chemical  Nat.,  New  York  City, 

"  Com.  Tr.  Co.  of  New  Jersey, 

"  First  National,  N.  Y.  City,"    . 

"  Gallatin  Nat.,  N.  Y.  City,      . 

"  Guar.  Tr.  Co.,  N.  Y.  Citv,      . 

"  Industrial  Tr.  Co.,  Prov.,  R.  I., 

"  Lawyers'  T.  Ins.&  Tr.  Co.,N.Y.City 

"  Metropolitan  Tr.  Co.,  N.  Y.  City, 

"  Morristown  Tr.  Co.,  Morris.,  N.  J 

"  Morton  Tr.  Co.,  New  York  Citv, 

"  Nat.  Bk.  of  Com.  in  N.  Y.,  N.  Y. 

"  Title  Guar.  &  Tr.  Co.,  N.  Y.  City, 

"  U.  S.  Mort.  &  Tr.  Co.,  N.  Y.  City, 


Book  Value. 

$2,409,210  23 

533,108  70 

1,893,935  50 

1,057,700  00 

963,202  79 

194,532  20 

742,797  09 

35,000  00 

734,555  03 

789,819  27 

1,071,456  31 
5,553,599  51 
3,466,658  87 
1,007,541  39 
1,422,222  22 
254,751  44 
2,162,445  14 

171,557  13 
1,904.016  79 
284;  163  85 
600,000  00 
396,185  18 
300,000  00 
443,450  00 
292,748  49 
585,546  20 
200,000  00 
1,469,304  24 
175,500  00 
525,000  00 
500,000  00 
4,441,400  17 
560,500  91 
775,537  44 


Eate. 
197 
227 
172 
100 
620 
253 
148 
100 
185 
127 
6 
315 
158 
137 
176 
199 
123 
147 


Market  Value. 

$2,456,590  00 

1,135,000  00 

3,268,000  00 

1,000,000  00 

3,101,550  00 

253,000  00 

814,000  00 

35,000  00 

832,500  00 

717,550  00 

33,900  00 

1,575,000  00 

5,631,120  00 

4,110,000  00 

1,056,000  00 

1,592,000  00 

246,000  00 

2,445,198  00 


,000  00 
,000  00 
,970  00 
,000  00 
,000  00 
,000  00 
,000  00 
,750  00 
,000  00 
,000  00 
,925  00 
,000  00 
,000  00 
,000  00 
,040  00 
,500  00 
,000  00 


250 

250 

415 

2,075 

415 

297 

1,040 

1,248 

450 

450 

380 

380 

920 

920 

341 

255 

815 

3,260 

256 

256 

245 

1,142 

536 

268 

500 

875 

531 

1,062 

205 

7,398 

575 

1,437 

455 

2,275 
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Miscellaneous  Stocks. 

15,000  shares  Cons.  Gas  Co.,  New  York,     . 
2,175       "       Del.,  Lack.  &  W.  Coal  Co.,    . 

17,875      "       New  York  Dock  Co.,  Preferred, 
Government  Bonds. 
Austrian  Government  Rentes  4s,  Perpetual, 
British  Government  Consols  2+s,  op.  1923,  . 
Cape  of  Good  Hope  Gov.  S^s,  1949,  op.  1929, 

Cuba  5s,  1944, 

German  Imperial  Loan  3s,  Perpetual, 

Italian  Government  Rentes  3f  &  3^s,  Perpetual, 

Porto  Rico  4s,  1914-1925, 

Porto  Rico  4s,  1926-1933, 

Prussian  Government  Consols  3s,  Perpetual, 

Queensland  Government  3s,  1947  op.  1922, 

South  Australian  Government  3s,  op.  1916, 

South  Australian  Government  S^s,  1920, 

South  Australian  Gov.  Scrip  Ctfs.  3^s,  1936, 

Spanish  Government  Rentes  5s,  1950, 

Tasmanian  Government  3|s,  1921, 

United  States  of  Mexico  5s,  1945, 

United  States  of  Mexico  4s,  1954, 

Victorian  Government  3s,  1917, 

Western  Australia  Government  3^3,  1910, 

Western  Australia  Gov.  Stock  4s,  1923-24, 

Western  Australia  Gov.  Stock  3^s,  1935, 

State,  Cotmfy  and  Municipal  Bonds. 
Arizona  Territory  5s,  1942,  op.  1912, 
Atchison  County,  Kansas,  5s,  1916, 
Brooklyn,  N.  Y.,  3is,  1925, 
Chatham  County,  Georgia,  5s,  1910-1919, 
Duluth,  Minnesota,  5s,  1913, 
Duluth,  Minnesota,  4s,  1936, 
Guelph,  Ontario,  Canada  5s,  1910, 
Guelph,  Ontario,  Canada  5s,  1917, 
Guelph,  Ontario,  Canada  5s,  1920, 
Manitoba  (Province)  4s,  1929,    . 
Memphis,  Tennessee,  4^s,  1926, 
Memphis,  Tennessee,  6s,  1915,    . 
Montreal,  Canada,  3^3,  1939, 
Montreal,  Canada,  4s,  1925-33, 
Nashville,  Tennessee,  6s,  1911,  . 
Nashville,  Termessee,  6s,  1913,   . 
New  Brunswick  (Province)  4s,  1921, 
New  Brunswick  (Province)  4s,  1930, 
New  Brunswick  (Province)  4s,  1932, 
New  York,  N.  Y.,  3*s,  1912, 
New  York,  N.  Y.,  3|s,  1927, 
Nova  Scotia  (Province)  4s,  1919-20, 
Richmond,  Virginia,  4s,  1924-41, 
Richmond,  Virginia,  4s,  1942,     . 
Salt  Lake  City,  Utah,  4s,  1925, 
Savannah,  Georgia,  4^s,  1959,    . 
Tennessee  3s,  1913,  . 
Topeka,  Kansas,  4s,  1924, 
Toronto,  Ontario,  Canada,  4s,  1910-18, 

Railroad  Bonds. 
Alabama  Great  Southern  General  mort.  5s,  1927, 
Atchison,  Topeka  &  Santa  Fe  Deb.  4s,  1913-14, 
Atchison,  Topeka  &  Santa  Fe,  Gen.  mort.  4s,  1995 
A.,  T.  &  Santa  F6  (Tr.  S.  L.)  1st  mort.  4s,  1958, 
Atlanta  &  Charlotte  Air  Line  4^3,  1910, 
Atlantic  &  Yadkin  1st  mort.  4s,  1949, 
Atlantic  Coast  Line  1st  Cons  mort.  4s,  1952, 
Atlantic  Coast  Line  (L.  &  N.  Col.)  4s,  1952, 
Atlantic  Coast  Line  Equipment  4s,  1911, 
Atlantic  Coast  Line  Equipment  4s,  1913-15, 
Atlantic  Coast  Line  Equipment  4s,  1916-17, 
Baltimore  &  Ohio  Prior  Lien  3^3,  1925, 
Baltimore  &  Ohio  (Southwestern  Div.)  3^s,  1925 
Baltimore  &  O.  (P.,  L.  E.  &  W.  Va.),  4s,  1941, 
Broadway  &  Seventh  Avenue  5s,  1943, 


Book  Value. 

S2,707,506  45 

108,750  00 

715,000  00 

53,497,323  66 

31,692  99 

48,909  41 

855,400  00 

162,864  63 

3,208,749  80 

300,677  50 

200,497  50 

663,174  11 

48,890  51 

12,144  56 

34,570  67 

36,037  12 

157,139  00 

24,350  00 

1,814,254  05 

3,527,767  20 

24,301  30 

55,538  92 

11,651   57 

29,400  71 


15 

69 

102 

23 

50 

275 

18 

99 

9 

220 

769 

55 

416 

573 

35 

50 

69 

loo: 

49 

74i: 

9 

405; 

no; 

300, 
1,005, 
1,157; 

191, 

297; 
1,241, 


,007  50 
,781  60 
,910  00 
,901  85 
,500  00 
000  00 
,007  20 
,854  48 
477  90 
020  00 
425  00 
253  00 
520  00 
004  00 
168  00 
560  00 
000  00 
420  00 
755  00 
450  00 
899  00 
302  50 
909  20 
000  00 
100  00 
570  00 
940  00 
420  00 
338  70 


256,843  80 

275,490  60 

4.650.000  00 
1,409,850  00 

190,000  00 

341,880  00 

1,430,792  50 

2,830,500  00 

24,720  00 

540,506  80 

34,926  70 

6,178,250  00 

2.533.001  00 
1,922,310  00 
1,879,000  00 


Rate. 
160 
204 

82 

98 

82 

98 

103 

85 

105 

101 

102 

85 

85 

88 

98 

96 

88 

95 

98 

94 

94 

100 

100 

98 

103 
104 

95 
100 
102 

96 
100 
105 
106 
102 
104 
109 

91 
100 
103 
106 
101 
102 
100 

99 

94 
100 
101 
100 

99 
108 

97 
100 
100 

104 
98 

100 
94 

100 
85 
96 
95 
99 
98 
97 
93 
90 
93 

101 


Market  Value. 

$2,400,000  00 

221,850  00 

1,465,750  00 


B3,43.5, 

25, 

47, 

1,0.30, 

156, 

3,469, 

303, 

204, 

61.3, 

43, 

11, 

33 

35; 

169; 

23, 

1,801, 

3,682 

22, 

55; 

11; 

29; 

15, 

70, 

95, 

23, 

51, 

264, 

18, 

102, 

9, 

204, 

780, 

59, 

364, 

565, 

36, 

53, 

69, 

102, 

50, 

742, 

9, 

400, 

112, 

300, 

990, 

1,188, 

194, 

300, 

1,259, 


,728  10 
,957  10 
,726  00 
,000  00 
,337  44 
,327  47 
,000  00 
,000  00 
,110  61 
,050  80 
,399  69 
,408  20 
,531  52 
,840  00 
,132  50 
,387  00 
,920  00 
,889  00 
,566  70 
,688  00 
,542  40 

,450  00 
,720  00 
,000  00 
,500  00 
,000  00 
000  00 
000  00 
.270  00 
540  00 
000  00 
000  00 
950  00 
000  00 
136  71 
050  00 
000  00 
690  00 
000  00 
000  00 
500  00 
400  00 
000  00 
110  00 
000  00 
000  00 
000  00 
000  00 
000  00 
000  00 


253 

276 
5,000 
1,410, 

i9o; 

297 
1,440 
2,850 

24 
554 

34 
6,045 
2,475 
1,813 
2,020 


,240  00 
,360  00 
,000  00 
000  00 
000  00 
500  00 
000  00 
,000  00 
,750  00 
,680  00 
,920  00 
,000  00 
,900  00 
,500  00 
,000  00 
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Brook.,  Queens  Co.  &  Sub.  1st  mort.  5s,  1941, 
Buffalo,  Rochester  &  Pittsburgh  Cons.  4-J-s,  1957, 
Buffalo,  Rochester  &  Pittsburgh  Equip.  4+s,  1922, 
Buffalo,  Rochester  &  Pittsburgh  Equip.  4s,  1929, 
Canada  Southern  1st  Ext'd  6s,  1913, 
Canada  Southern  2d  mort.  5s,  1913,    . 
Central  Branch  1st  mort.  4s,  1919, 
Central  of  Georgia  1st  mort.  5s,  1945, 
Central  of  Georgia  Cons.  mort.  5s,  1945, 
Central  of  Georgia  Notes  5s,  1912, 
Central  of  Georgia  Equipment  4|-s,  1915, 
Central  of  Georgia  Equip.  Assoc.  4^s,  1910, 
Central  of  Georgia  Equip.  Assoc.  4Js,  1912, 
Central  of  Georgia  Equip.  Assoc.  5s,  1910,    . 
Central  of  Georgia  Equip.  Assoc.  5s,  1914-16, 
Central  Pacific  1st  Ref'd'g  mort.  4s,  1949,    . 
Chesapeake  &  Ohio  General  mort.  4^s,  1992, 
Chesapeake  &  Ohio  Equipment  4s,  1910, 
Chesapeake  &  Ohio  Equipment  4s,  1911-12, 
Chesapeake  &  Ohio  Equipment  4s,  1913, 
Chicago  &  Alton  3s,  1949, 
Chicago  &  Alton  Equipment  Assoc.  4s,  1910, 
Chicago  &  Alton  Equipment  Assoc.  4s,  1911, 
Chicago  &  Alton  Equipment  Assoc.  4s,  1912-13, 
Chicago  &  Alton  Equip.  Assoc.  4s,  1914, 
Chicago  &  Alton  Equip.  Assoc.  4s,  1915, 
Chicago  &  Northwestern  Debentures  5s,  1921, 
Chicago  &  Northwestern  5s,  1933, 
Chicago  &  Northwestern  3-^s,  1987, 
Chicago  &  Northwestern  4s,  1926, 
Chicago  &  Western  Indiana  4s,  1952, 
Chicago,  Burl.  &  Quincy  Gen.  mort.  4s,  1958, 
Chicago,  Burlington  &  Quincy  .5s,  1913, 
Chicago,  Indiana  &  Southern  4s,  1956, 
Chicago,  Mil.  &  St.  Paul  General  mort.  4s,  1989, 
Chic,  Rock  Island  &  Pac.  Col.  Trust  4s,  1910, 
Chic,  Rock  Island  &  Pac.  Col.  Trust  4s,  1911, 
Chic,  Rock  Island  &  Pac.  Col.  Trust  4s,  1912, 
Chic,  Rock  Island  &  Pac.  Col.  Trust  4s,  1913, 
Chic,  Rock  Island  &  Pac.  Col  Trust  4s,  1914,, 
Chic,  Rock  Island  &  Pac.  Col.  Tr.  4s,  1915-16, 
Chic,  Rock  Island  &  Pac.  Col.  Trust  4s,  1917, 
Chic,  Rock  Island  &  Pac.  Col.  Trust  4s,  1918, 
Chic,  Rock  Island  &  Pac.  1st  mort.  4s,  1934, 
Chic,  Rock  Island  &  Pac  Equipment  4^5, 1913-16 
Chic,  Rock  Island  &  Pac  Equipment  4^s,  1917, 
Ch.,  St.  Paul,  Minn.  &  Om.  Cons.  mort.  S^s,  1930 
Choctaw,  Okla.  &  Gulf  Con.  mort.  5s,  1952, 
Christopher  &  Tenth  Street  1st  mort.  4s,  1918, 
Gin.,  New  Orleans  &  Tex.  Pac.  Equip.  44s,  1910, 
Cin.,  New  Orleans  &  Tex.  Pac.  Equip.  4|s,  1911, 
Cin.,  N.  Orleans  &  Tex.  Pac.  Equip.  4^8,  1913-15, 
Cin.,  New  Orleans  &  Tex.  Pac.  Equip.  4^5,  1916,  ' 
Cincinnati,  Sandusky  &  Cleveland  5s,  1928, 
Cleveland,  Cin.,  Chic.  &  St.  L.  Gen.  mort.  4s,  1993, 
Colorado  &  Southern  1st  mort.  4s,  1929, 
Colorado  &  Southern  Refvinding  &  Ext.  4is,'1935, 
Colo.  Springs  &  Cripple  Ck.  Dist.lst  mort.  5s,  1930, 
Columbia  &  Greenville  1st  mort.  6s,  1916,    . 
Delaware  &  Hudson  Equipment  4^3,  1922, 
Delaware  &  Hudson  1st  &  Refvmding  4s,  1943, 
Duluth  Union  Depot  1st  5s,  1930, 
East  Tenn.,  Va.  &  Ga.,  5s,  1930, 
El  Paso  &  Rock  Island  5s,  1951, 
Erie  Car  Trust  4s,  1910,     . 
Erie  Car  Trust  4s,  1911,     . 
Erie  Car  Trust  4s,  1912-13, 
Erie  Car  Trust  4s,  1914,     . 
Erie  Car  Trust  4s,  1915-16, 
Erie  Pennsylvania  Collateral  4s,  1951, 

Erie  7s,  1920, 

Ft.  Street  Union  Depot,  Detroit,  Mich.,  44s,  1941, 


Book  Value. 

$920,460  00 

616,860  00 

302,820  00 

694,615  00 

538,868  40 

765,746  00 

223,138  05 

2,414,916  00 

609,674  72 

643,175  00 

50,047  50 

103,812  80 

74,638  70 

18,000  00 

61,704  50 

8,409,001  80 

1,974,600  00 

49,850  00 

195,330  00 

48,060  00 

5,838,500  00 

99,720  00 

99,245  00 

197,155  00 

97,950  00 

97,555  00 

1,706,825  00 

593,544  00 

935,000  00 

1,966,250  00 

2,343,189  50 

1,272,116  31 

570,783  20 

4,507,500  00 

1,000,000  00 

360,950  20 

1,012,121  60 

908,830  80 

326,040  00 

237,336  80 

250,083  50 

122,087  50 

126,581  00 

3,894,250  00 

562,832  02 

209,053  20 

600,665  00 

1,319,005  40 

208,614  00 

63,776  00 

158,963  90 

272,105  50 

20,296  50 

527,774  40 

185,200  00 

835,654  70 

3,976,008  38 

79,035  50 

211,218  60 

2,506,987  50 

1,925,200  00 

306,660  00 

105,960  00 

1,043,700  00 

92,684  00 

90,526  70 

175,103  20 

84,816  20 

173,364  60 

3,876,568  00 

848,561  40 

51,015  00 


Rate. 

99 

110 

102 

97 

104 

101 

95 

116 

109 

101 

99 

100 

99 

100 

101 

97 

103 

100 

99 

98 

75 

100 

99 

98 

97 

96 

107 

111 

90 

100 

94 

100 

102 

95 

101 

100 

99 

98 

97 

96 

95 

94 

93 

91 

99 

98 

93 

111 

83 

100 

99 

98 

97 

109 

97 

96 

98 

105 

107 

102 

100 

105 

112 

105 

100 

99 

98 

97 

96 

86 

122 

95 


Market  Value. 

$910,800  00 

660.000  00 

306,000  00 

693,550  00 

549,120  00 

757,500  00 

223,250  00 

2,923,200  00 

599,500  00 

656,500  00 

49,500  00 

104,000  00 

74,250  00 

18,000  00 

61,610  00 

8,245,000  00 

2,060,000  00 

50,000  00 

198,000  00 

49,000  00 

5,250,000  00 

100,000  00 

99,000  00 

196,000  00 

97,000  00 

96,000  00 

1,792,250  00 

621,600  00 

900,000  00 

2,000,000  00 

2,350,000  00 

1,285,000  00 

579,360  00 

4,750,000  00 

1,010,000  00 

362,000  00 

1,013,760  00 

908,460  00 

320,100  00 

231,360  00 

242,250  00 

117,500  00 

120,900  00 

4,095,000  00 

564,300  00 

207,760  00 

604,500  00 

1,332,000  00 

174,300  00 

64,000  00 

159,390  00 

273,420  00 

20,370  00 

559,170  00 

194,000  00 

816,000  00 

3,920,000  00 

78,750  00 

212,930  00 

2,677,500  00 

2,000,000  00 

315,000  00 

112,000  00 

1,050,000  00 

94,000  00 

93,060  00 

184,240  00 

91,180  00 

190,080  00 

3,620,600  00 

863,760  00 

47,500  00 
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Book  Value.  Kate.  Market  Value. 

Georgia  Pacific  6s,'1922,' $644,476  00  114  $642,960  00 

Georgia  Railroad  &  Banking  5s,  1922,          .          .  1,000,000  00  107  1,070,000  00 

Hannibal  &  St.  Joseph  Cons.  mort.  6s,fl911,          .  128,479  80  102  128,520  00 

Hocking  Valley  Car  Trust  4^3,  1910-11,       .           .  75,673  80  100  78,000  00 

Hocking  Valley  Car  Trust  4s,  1916,     .           .           .  26,425  00  96  25,920  00 

Hocking  Valley  Car  Trust  4s,  1917-18,         .           .  71,245  80  95  69,350  00 

Illinois  Central  Refunding  4s,  1955,     .           .           .  1,950,800  00  99  1,980,000  00 

Indianapolis  &  St.  Louis  7s,  1919,        .           .           .  399,637  50  120  450,000  00 

Interborough  Rapid  Transit  6s,  1911,            .           .  249,675  00  104  260,000  00 

Kansas  City,  Fort  Scott  &  Memphis  6s,  1928,        .  1,143,181  34  118  1,129,260  00 

Kansas  City,  Ft.  Scott  &  Mem.  Equip.  4^3,  1912-14,  282,583  20  99  282,150  00 

Kansas  City,  Ft.  Scott  &  Mem.  Equip.  4+s,  1915,  131,456  40  98  130,340  00 

Knoxville  &  Ohio  6s,  1925,          ....  58,245  00  116  58,000  00 

Lehigh  &  Lake  Erie  1st  mort.  4*s,  1957,      .          .  1,902,800  00  102  2,040,000  00 

Lehigh  Valley  General  mort.  4s,  2003,           .          .  1,634,751  10  97  1,614,080  00 

Long  Island  Refimding  4s,  1949,          .           .           .  2,414,000  00  99  2,475,000  00 

Louisville  &  Nashville  Unified  4s,  1940,        .           .  5,000,000  00  100  5,000,000  00 

Louis.  &  Nash.  (At.,  K.  &  C.  Div.)  4s,  1955,           .  2,751,230  09  94  2,773,000  00 

Louis.  &  Nash.—  So.  (Monon  Collateral)  4s,  1952,  2,027,520  00  92  2,024,000  00 

Louisville,  New  Albany  &  Chicago  6s,  1910,           .  50,365  00  100  50,000  00 

L.  New  Albany  &  Ch.  (Chi.  &  Ind.  Div.)  6s,  1911,  16,363  20  102  16,320  00 

Manitoba  &  Southeastern  4s,  1929,      .           .           .  173,707  06  100  175,320  00 

Manitowoc,  Green  Bay  &  N.  W.  1st  mort.  3^3, 1941,  911,600  00  90  900,000  00 

Memphis  Union  Station  Col.  Trust  5s,  1911,             .  500,000  00  100  500,000  00 

Metropolitan  Street  Reftuid.  mort.  4s,  2002,            .  800,000  00  52  1,040,000  00 

Metropolitan  Street  53,  1997,      ....  1,200,000  00  80  1,200,000  00 

Minneapolis  Street  2d  mort.  6s,  1913,            .           .  184,866  60  104  190,320  00 

Missouri,  Kansas  &  Oklahoma  5s,  1942,        .           .  333,627  40  107  321,000  00 

Missouri,  Kan.  &  Tex.  1st  &  Ref.   mort.  4s,   2004,  1,685,196  63  85  1,670,250  00 

Missouri  Pacific  5s,  1917, 1,029,700  00  101  1,010,000  00 

Mobile  &  Ohio  1st  mort.  6s,  1927,        .           .           .  1,027,743  30  121  1,059,960  00 

Mobile  &  Ohio  Equipment  Ss,  1910-13,         .           .  93,956  00  100  95,000  00 

Mobile  &  Ohio  Equipment  4+s,  1910,             .       '    .  12,987  50  100  13,000  00 

Mobile  &  Ohio  Equipment  4^3,  1911-14,      .           .  60,495  80  99  60.390  00 

Mobile  &  Ohio  Equipment  4^3,  1915,             .           .  16,759  20  98  16,660  00 

Morgan'sL.  &T.R.R.  &S.S.  Co.  Istmort.  7s,  1918,  257,725  00  119  297,500  00 

Nashville,  Chatt.  &  St.  Louis  1st  mort.  7s,  1913,      .  674,539  60  109  685,610  00 

Nashville,  Chat.  &  St.  L.  (Lebanon  Br.)  6s,  1917,  54,775  00  110  55,000  00 

Nashville,  Chat.  &  St.  L.  (McMinne  Br.)  6s,  1917,  203,042  70  110  207,900  00 

New  England  5s,  1945, 6,682,500  00  118  6,490,000  00 

New  England  4s,  1945, 2,678,750  00    '        101  2,525,000  00 

New  Haven  &  Northampton  Refund.  4s,  1956,      .  498,950  00  100  500,000  00 

N.  Orleans  &  Northeastern  Equip.  4^3, 1910,           .  77,676  30  100  78,000  00 

N.  Orleans  &  Northeastern  Equip.  4fe,  1911-13,    .  167,640  80  99  168,300  00 

N.  Y.  Cent.  &  Hudson  R.  (L.  S.  Col.)  3^3,  1998,     .  9,761,000  00  81  8,100,000  00 

N.  Y.  Cent.  &  Hudson  R.  Debentures  43,  1934,     .  959,400  00  96  960,000  00 

N.  Y.  Cent.  &  Hudson  R.  Ist  mort.  3^3,  1997,        .  5,429,654  00  91  5,205,200  00 

New  York  Central  Lines  Equip.  Tr.  5s,  1910,          .  26,104  00  100  26,000  00 

New  York  Central  Lines  Equip.  Tr.  53,  1911,          .  16,224  00  101  16,160  00 

New  York  Central  Lines  Equip.  Tr.  5s,  1912-13,    .  144,698  40  102  144,840  00 

New  York  Central  Lines  Equip.  Tr.  5s,  1914,         ,  18,570  40  103  18,540  00 

New  York  Central  Lines  Equip.  Tr.  53,  1915-16,    .  29,252  80  104  29,120  00 

New  York  Central  Lines  Equip.  Tr.  5s,  1917-18,    .  247,155  30  105  246,750  00 

New  York  Central  Lines  Equip.  Tr.  53,  1919-20,   .  1,804,693  40  106  1,940,860  00 

New  York  Central  Lines  Equip.  Tr.  5s,  1921,          .  1,871,300  00  107  2,140,000  00 

N.  Y.,  New  Haven  &  Hartford  Conv.  3^3,  1956,     .  1,142,407  56  102  1,234,200  00 

N.  Y.,  N.  H.  &  H.  (H.  R.-Pt.  Ch.)l3t  mtg.4s,1954,  487,850  00  101  505,000  00 

New  York,  Ontario  &  Western  Notes  5s.  1910,       .  60,000  00  100  60,000  00 

New  York,  Ontario  &  Western  Notes  5s,  1911-12,  120,000  00  101  121,200  00 

N.  York,  Ontario  &  Western  Gen.  mort.  4s,  1955,  424,750  00  94  470,000  00 

Norfolk  &  West.  (Pocah.  C.  &  C.  Co.  Jt.)  4s,  1941,  .  2,321,500  00  89  2,225,000  00 

Norfolk  &  Western  1st  Lien  &  General  43,  1944,  1,873,779  00  93  1,860,000  00 

Nor.  Pacific-Gt.  North.  (C.  B.  &  Q.  Col.)  4s,  1921,  5,848,800  00  97  5,820,000  00 

Oregon  Short  Line  Refunding  4s,  1929,        .          .  2,876,400  00  95  2,850,000  00 

Pennsylvania  Car  Trust  Sis,  1910,       .          .          .  49,980  00  100  50,000  00 

Peimsylvania  Company  S^s,  1941-44,           .          .  4,166,038  80  90  4,034,700  00 

Pennsylvania  Companv,  15-25- Year  4s,  1931,       .  1,676,030  00  98  1,666,000  00 

Pennsylvania  Convertible  mort.  34s,  1915,  .           .  5,959,783  80  97  5,871,410  00 

Peimsylvania  ConsoHdated  mort.  4s,  1948,  .           .  958,400  00  104  1,040,000  00 

Pennsylvania  Steel  Car  Trust  S^s,  1910,       .          .  746,065  00  100  750,000  00 

Pennsylvania  Steel  Car  Trust  3*s,  1911,       .          .  788,800  00  99  792,000  00 

Pennsylvania  Steel  Car  Trust  3|s,  1912,       .          .  581,603  00  98  583,100  00 
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Peoria  &  Eastern  1st  mort.  4s,  1940,  . 

Pitts.,  Cinn.,  Chi.  &  St.  L.  Cons.  4s,  1953-57, 

Reading  Company,  Jersey  Cent.  Col.  4s,  1951, 

Richmond  &  Danville  Debenture  5s,  1927, 

Richmond  &  Danville  Con.  mort.  6s,  1915, 

Roch.  &  Pitts.  Cons.  mort.  6s,  1922,     . 

Rock  Island-Frisco  Ter.  First  mort.  5s,  1927, 

Rutland  Consolidated  mort.  4^s,  1941, 

St.  Joseph  &  Grand  Island  1st  mort.  4s,  1947, 

St.  Louis  &  San  Francisco  Gen.  mort.  5s,  1931, 

St.  Louis  &  San  Francisco  Ref.  miort.  4s,  1951, 

St.  Louis,  Iron  Mt.  &  So.  Ref.  mort.  4s,  1929, 

St.  Paul  &  Duluth  2d  mort.  5s,  1917, 

St.  Paul  &  Northern  Pacific  6s,  1923, 

St.  Paul  City  Cons.  6s,  1934, 

Second  Avenue  Cons.  5s,  1948,   . 

Southern  Pacific  1st  Refunding  4s,  1955, 

Southern  Development  &  General  mort.  4s,  1956, 

Southern  Cons.  mort.  5s,  1994,    . 

Southern  (E.  Tennessee  Reorganization)  5s,  1938 

Southern  (Memphis  Division)  5s,  1996, 

Southern,  Mobile  &  Ohio  Collateral  4s,  1938, 

Southern  Equipment  4Js,  1913-14, 

Southern  Equipment  4^s,  1915-17, 

Southern  Equipment  4|s,  1918-20, 

Third  Ave.  1st  Cons.  4s,  2000,     . 

Tidewater  Company,  First  6s,  1913, 

Toledo  &  Ohio  Central  Car  Trust  4s,  1912-13, 

Toledo  &  Ohio  Central  Car  Trust  4s,  1914, 

Toledo  &  Ohio  Central  Car  Trust  4s,  1915, 

Toledo,  Peoria  &  Western  1st  mort.  4s,  1917, 

Union  Pacific  First  Lien  and  Ref.  mort.  4s,  2008 

Union  of  New  York  1st  mort.  5s,  1942, 

Utah  &  Northern  1st  Extended  4s,  1933, 

Vandalia  Cons.  4s,  1955,    . 

Wabash  1st  mort.  5s,  1939, 

Washington  Railway  &  Electric  Co.  4s,  1951, 

Western  of  Alabama  4Js,  1918, 

Wisconsin  Central  General  mort.  4s,  1949, 

Wisconsin  Central  Minij.  Ter.  1st  mort.  3is,  1950 

Wisconsin  Central  (S.  &  D.  Div.)  4s,  1936", 

Miscellaneous  Bonds. 
Armour  &  Co.  (Real  Estate)  4^s,  1939, 
Atlas  Portland  Cement  Co.  6s,  1925,    . 
Brooklyn  &  New  York  Ferry  Co.  6s,  1911, 
Brooklyn  Union  Gas  Company  5s,  1945, 
Equitable  Gas  Light  Company  5s,  1932, 
Hoboken  Ferry  Company  5s,  1946, 
Hudson  Coal  Company  Deb.  4s,  1910, 
Hudson  Coal  Company  Deb.  4s,  1911-12, 
Hudson  Coal  Company  Deb.  4s,  1913-15, 
Hudson  Coal  Company  Deb.  4s,  1916-17, 
International  Mer.  Marine  Coll.  Tr.  4|s,  1922, 
Jefferson  &  Clearfield  Coal  &  Iron  Co.  5s,  1926, 
Laclede  Gas  Light  Co.  5s,  1919, 
Lehigh  &  Wilkesbarre  Coal  Co.  4^s,  1910,    . 
Lehigh  &  Wilkesbarre  Coal  Co.  5s,  1912,       . 
Long  Branch  Water  Supply  Co.  5s,  1913,     . 
New  York  &  East  River  Gas  Co.  5s,  1944,  . 
New  York  Dock  Company  4s,  1951,    . 
Ocean  Steamship  Company  5s,  1920, 
Palace  Hotel  Company,  San  Francisco  6s,  1928, 
Philadelphia  Bourse  5s,  1913,     . 
United  States  Mortgage  &  Trust  Co.  4s,  1917-22, 
Washington  Water  Power  Co.  5s,  1939, 
Western  Union  Telegraph  Co.  5s,  1938, 


Book  Value. 

$87,059  60 

1,991,900  00 

1,336,950  00 

207,040  00 

520,689  30 

375,943  20 

373,160  00 

389,480  00 

481,081   63 

110,795  50 

424,350  00 

1,051,390  00 

186,567  50 

267,492  60 

299,370  10 

375,000  00 

6,196,348  75 

1,571,400  00 

5,561,850  00 

754,503  20 

1,545,870  00 

283,790  00 

109,667  10 

189,313  10 

575,515  40 

1,184,000  00 

492,900  00 

64,286  40 

9,332  00 

20,166  60 

93,060  20 

1,901,800  00 

403,200  00 

966,000  00 

3,011,800  00 

3,000,575  37 

1,204,612  50 

1,367,118  00 

428,792  63 

83,130  00 

186,745  45 


1,909 
413 
191 

2,548 
522 

2,205 
100 
200 
300 
150 
899 
487 
939 

2,326 
612 
100 
247 

2,552 
497 

1,650 
277 

4,247 
255 

1,035 


000  00 
926  80 
402  90 
755  33 
650  00 
894  95 
000  00 
000  00 
000  00 
000  00 
118  00 
241  20 
500  00 
780  00 
562  50 
000  00 
575  00 
302  82 
652  60 
000  00 
007  50 
217  20 
000  00 
,300  00 


Rate. 

93 

100 

97 

108 

107 

119 

100 

102 

96 

109 

85 

86 

104 

118 

118 

65 

95 

82 

112 

107 

110 

90 

99 

98 

97 

69 

102 

98 

97 

96 

93 

98 

100 

99 

98 

113 

87 

100 

94 

82 

92 

95 

108 

95 

107 

106 

107 

100 

99 

98 

97 

71 

103 

103 

100 

100 

100 

i04 

94 

103 

103 

98 

100 

103 

100 


Market  Value. 

$85,560  00 

2,000,000  00 

1,455,000  00 

216,000  00 

536,070  00 

387,940  00 

380,000  00 

408,000  00 

480,000  00 

109,000  00 

425,000  00 

1,010,500  00 

182,000  00 

285,560  00 

354,000  00 

325,000  00 

6,175,000  00 

1,640,000  00 

5,572,000  00 

710,480  00 

1,595,000  00 

265,500  00 

108,900  00 

186,200  00 

578,120  00 

1,633,920  00 

510,000  00 

66,640  00 

9,700  00 

21,120  00 

93,000  00 

1,960,000  00 

400,000  00 

990,000  00 

2,940,000  00 

3,228,410  00 

1,413,750  00 

1,365,000  00 

423,000  00 

82,000  00 

184,000  00 


1,900 
414 
179 

2,545 
530 

2,316 
100 
198 
294 
145 

1,065 
517 

1,030 

2,325 
605 
100 
260 

2,605 
512 

1,699 
269 

4,248 
257 

1,000 


000  00 
720  00 
075  00 
530  00 
000  00 
550  00 
000  00 
000  00 
000  00 
500  00 
000  00 
060  00 
000  00 
000  00 
000  00 
000  00 
000  00 
680  00 
940  00 
500  00 
500  00 
000  00 
500  00 
,000  00 


$312,975,206  17 


$331,033,147  24 
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THE  MUTUAL  BENEFIT  LIFE  INSURANCE  COMPANY, 
NEWARK,  N.  J. 

Incorporated  Jan.  31,  1845.    Commenced  business  April,  1845. 

Feed'k  Frelinghuysen,  President.  J.  W.  Johnson,  Secretary 

Income. 
First  year's  premiums,    ....... 

Surrender  values  applied  to  pay  first  year's  premiums. 


,116,626  81 
2,663  02 


Total  first  year's  premiums  on  original  policies,  .          .          .  $2,119,289  83 

Dividends  applied  to  purchase  paid-up  additions,       .          .          .  410,534  72 

Consideration  for  life  annuities,        ......  124,995  15 

Consideration  for  supplementary  contracts  involving  life  con- 
tingencies,          .........  5,635  74 

Total  new  premiums,        ....      $2,660,455  44 

Renewal  premiums,        ........  13,905,952  23 

Dividends  applied  to  pay  renewal  premiums,     ....  1,482,635  27 

Dividends  applied  to  shorten  endowment  or  premium  paying 

period,        .          .          .          .          .          .          .          .  246,927  16 

Surrender  values  applied  to  pay  renewal  premiums,  .          .          .  13,190  62 

Renewal  premiums  on  deferred  annuities,          ....  7,205  51 

Total  renewal  premiums,  .  .         .     $15,655,910  79 


Total  premium  income,    ......  $18,316,366  23 

Consideration  for  supplementary  contracts  not  involving  life  con- 
tingencies, .........        346,525  35 

Interest  on  mortgages,   .... 

on  collateral  loans, 

on  bonds,  .... 

on  premium  notes  and  policy  loans, 

on  bank  deposits, 

on  other  debts. 
Discount  on  claims  paid  in  advance. 
Rent,   ....... 


$2,759,863  66 

77,788  28 

1,515,147  66 

1,256,081  08 

22,887  35 

1,935  97 

842  10 

126,851  85    5,761,397  95 


Profit  on  sale  or  maturity  of  real  estate,  $8 
$1,250,       ....... 

Increase  by  adjustment  in  book  value  of  bonds, 
All  other,      .  .         .         .  ... 

Total  income,  ..... 

Ledger  Assets  December  31,  1908,   . 

Total, 

Disbursements. 
Death  claims  and  additions,  .... 
Matured  endowments  and  additions, 

Aimuities  involving  life  contingencies, 
Premium  notes  voided  by  lapse. 


,415.36;  bonds, 


84,665  36 

14,955  31 

100  00 

$24,524,010  20 

116,735,852  63 

$141,259,862  83 


$5,639,691  24 
1,688,690  68  $7,328,381  92 


183,014  71 

8,834  51 
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Surrender  values  paid  in  cash,  .... 

applied  to  pay  new  premiums, 
applied  to  pay  renewal  premiums,  . 
Dividends  paid  policy-holders  in  cash, 

applied  to  pay  renewal  premiums,     . 

applied  to  shorten  endowment  or  premium  paying 

period,        ..... 
applied  to  purchase  paid-up  additions, 

Total  paid  policy-holders, 
Investigation  and  settlement  of  policy  claims,  . 
Supplementary  contracts  not  involving  life  contingencies. 
Commission   to   agents:    new    policies,    1823,630.72;    renewals 
$1,060,469.33;  annuities,  $7,293.95,       .... 

Commuted  renewal  commissions,     ..... 

Salaries  and  allowances  for  agencies,         .... 

Agency  supervision,  traveling  and  other  agency  expenses,  . 
Medical  examiners'  fees,  $141,171,  and  inspections,  $1,872.03, 
Salaries  of  officers  and  home  office  employees,  . 
Rent,   ........ 

Advertising,  printing,  postage,  etc., 

Legal  expenses,      ...... 

Furniture  and  fixtures,  .  .  .  •   «.     • 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate,       ..... 

State  taxes  on  premiums,        .... 

Insurance  Department  licenses  and  fees,  . 
All  other  licenses,  fees  and  taxes,     . 
Agents'  balances  charged  off. 
Loss  on  sale  of  real  estate,       .... 

Decrease  by  adjustment  in  book  value  of  bonds, 

Expenses  of  mortgage  investments, 

All  other  disbursements,  .... 


Total  Disbursements,       .... 

Balance,          ...... 

Ledger  Assets. 
Book  value  of  real  estate,        ..... 

Mortgage  loans  on  real  estate,  .... 

Loans  secured  by  collateral  (Schedule  A), 

Loans  to  pohcy-holders, 

Premium  notes  on  policies  in  force, 

Book  value  of  bonds  (Schedule  B), 

Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances  (net),  ...... 


K2,370,597  26 

2,663  02 

13,190  62 

416,876  26 

1,482,635  27 

246,927  16 
410,534  72 

12,463,655  45 
2,370  97 

127,822  23 

1,891,394  00 

175  00 

17,991  11 

27,630  59 

143,043  03 

425,655  16 

29,055  71 

109,358  77 

42,019  16 

1,213  27 

43,624  84 

57.400  51 
188,847  74 

14,994  36 

229,564  11 

926  77 

36,091  14 

89.401  25 
161,862  71 

69,498  59 

$16,173,596  47 


$125,086,266  36 


$3,248,548  35 

60,326,366  50 

2,551,100  00 

16,812,271  22 

5,589,206  74 

35,152,840  71 

4,735  57 

177,260  80 

1,198,991  68 

24,944  79 


Total  ledger  assets,  ...... 

Non-Ledger  Assets. 
Interest  due  and  accrued  on:  mortgages,  $1,371,231.76;  bonds, 
$302,867.96;  premium  notes,  $659,428.28,     .  .  .  . 

Market  value  of  bonds  over  book  value,   .  .  .         .  . 


$125,086,266  36 


2,333,528  00 
825,300  49 
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New  Business.  Renewals. 

Uncollected  premiums,  .  .         1190,076  08         1612,209  24 

Deferred  premiums,        .  .  185,622  09        1,059,483  34 

Total,     ....         $375,698  17      $1,671,692  58 
Deduct  loading,     .  .         .  75,139  63  334,338  52 


Net  uncollected  and  deferred 

premiums,  .  .  .         $300,558  54      $1,337,354  06  $1,637,912  60 


Gross  assets, $129,883,007  45 

Assets  not  admitted. 
Agents'  debit  balances,  ........         29,265  09 


Admitted  assets, $129,853,742  36 

Liabilities. 

Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent.,  and  the  American  table,  with 
interest  at  3  per  cent.,  ......        $116,056,416  00 

Present  value  of  supplementary  contracts  not  involving  life  con 
tingencies,  ..... 

Death  losses  in  process  of  adjustment. 

Death  losses  reported,    .... 

Matured  endowments  due  and  unpaid, 

Death  losses  and  other  policy  claims  resisted 


1,281,888  95 
$183,994  70 
300,000  00 
48,865  00 
57,224  90       590,084  60 


103,114  92 

14,744  06 

3,481  46 

50,000  00 

39,572  00 


Premiums  paid  in  advance, 

Unearned  interest  and  rent  paid  in  advance. 

Commissions  to  agents  due  or  accrued. 

Miscellaneous  accounts  due  or  accrued,     . 

Medical  examiners'  fees  due  or  accrued,    . 

State,  county  and  municipal  taxes  due  or  accrued,    .  .  .       442,900  00 

Dividends  or  other  profits  due  pohcy-holders,  ■  .  .  .  .        323,864  77 

Dividends  apportioned  on  annual  dividend  policies,  pavable  dur- 
ing 1910,  regular  $2,876,506.83;  special  $675,000,  .  "      .  .     3,551,506  83 

Cost  of  collection  on  unpaid  premiums  in  excess  of  the  loading  on 
new  business,      .........         70,856  68 

Unassigned  funds  (surplus),    .......     7,325,312  09 


Total  liabilities $129,853,742  36 

Premium  Note  Account. 
Premium  notes  on  hand  December  31,  1908,     .      $5,398,049  46 
Received  during  1909,  new  policies,  $3,144.18; 

old  pohcies,  $988,454.10,      ....  991,598  28  $6,389,647  74 


Used  in  payment  of  losses  and  claims,      .          .  $190,336  25 

Used  in  purchase  of  surrendered  policies,           .  261,245  44 

Voided  by  lapse, 8,834  51 

Used  in  payment  of  dividends  to  policy-holders,  22,334  66 

Redeemed  by  maker  in  cash,  ....  317,690  14       800,441  00 


Premium  notes  on  hand  December  31,  1909,       .  .  .  $5,589,206  74 
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Whole  life,    . 
Endowment, 
All  other. 
Reversionary 


additions. 


Whole  life,    . 
Endowment, 
All  other. 
Reversionary    additions, 


Exhibit  op  Policies. 
In  Force  Dec.  31,  1908. 

Number.  Amount. 

160,722  $375,728,026  00 

32,782   70,005,204  00 

9,289   20,870,496  00 

7,685,932  00 


Issued  During  the  Year. 


23,148 

■  2,816 

1,601 


55,141,824  00 

5,730,996  00 

5,262,538  00 

707,508  00 


Total  Amount. 


202,793  $474,289,658  00 


27,565      66,842,866  00 


Whole  life,    . 
Endowment, 
All  other. 
Reversionary    additions, 


Whole  life,  . 
Endowment, 
All  other, 


Old  Policies  Revived. 

230         $470,488  00 

38  65,000  00 

7  23,000  00 

6,113  00 


Old  Policies  Increased. 
34         $149,000  00 
2  68,932  00 

2  9,000  00 


Transfer, 

5,  Deductions. 

Whole  life,    . 
Endowment, 
All  other, 

4,305 
637 

77 

$7,922,409  00 

1,153,280  00 

243,000  00 

5,019 

$9,318,689  00 

Transfers,  Additions. 

Whole  life,    . 
Endowment, 
All  other, 

97 
65 

4,857 

$324,500  00 

184,000  00 

8,810,189  00 

Total,    . 

5,019 

$9,318,689  00 

Terminated  During  the  Year 

Whole  life,    . 
Endowment, 
All  other. 
Reversionary    additions 

2,289 
5,009 

$18,792,172  00 

5,046,489  00 

10,409,266  00 

451,154  00 

15,056 

$34,699,081  00 

Hoio  Terminated. 

By  death, 
maturity, 
expiry,    . 
surrender, 
lapse, 
decrease. 

Not  taken,    . 

2,115 
751 
3,805 
3,329 
1,933 

3,123 

$5,678,696  00 
1,681,585  00 
7,122,747  00 
8,016,384  00 
3,843,616  00 
503,812  00 
7,852,241  00 

275 


38 


564,601  00 


226,932  00 


230,671  $541,924,057  00 


15,056      34,699,081  00 
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Policies  in  Force  Bee.  31,  1909. 


Whole  life,    . 

Endowment, 
All  other, 
Reversionary 


additions. 


Number.  Amount. 

172,168  $405,099,257  00 

32,777   69,854,363  00 

10,670   24,322,957  00 

7,948,399  00 


Total  No. 


Total  Amount. 


215,615  $507,224,976  00 


100,000  00 


Schedule  A.  Securities  held  as  Collateral. 

Company's  Loaned 

Market  Value.  Thereon. 

$1,700  00  $1,100  00 

125,000  00        100,000  00 
91,250  00  50,000  00 

12,400  00 
20,600  00 
14,100  00 
9,900  00 
27,600  00 

25,200  00  {■     100,000  00 

9,200  00 

4,100  00 

3,950  00 

11,600  00 

3,850  00 

12,400  00  " 

11,800  00 

4,290  00 

41,400  00 

20,400  00 

5,650  00 

12,450  00 

5,550  00 

5,800  00 

4,200  00 

4,700  00 

6,120  00 

2,970  00 

10,300  00  1 

40,800  00 

9,050  00  \ 

13,800  00 

58,000  00 

7,900  00 

18,200  00 

6,850  00 

6,900  00 

61,200  00 

4,950  00 

4,980  00 

11,440  00 

3,120  00 

840  00 

52,124  00 

26,062  00 

87,000  00 

14,500  00  \ 

56,250  00  / 

124,000  00  1 

14,300  00  \ 

138,000  00  J 

189,600  00  1 

61,800  00  / 

18,400  00  1 

57,200  00 

72,500  00 

4,950  00 

28,600  00  1 

101,500  00  \ 

14,850  00  J 


Fort  Worth  and  Rio  Grande  Railway  4s,  1928,     . 

500  shares  Rapid  Transit  Street  Railway,  Newark,  N.  J., 

500       "       National  Newark  Banking  Company, 

100       "       Atchison,  Topeka  and  Santa  F6  Railway, 

200       "       Atchison,  Topeka  and  Santa  F6  Ry.,  preferred, 

100       "       Minneapolis,  St.  Paul  and  S.  S.  Marie  Railway, 

100       "       Norfolk  and  Western  Railway, 

200       "       Southern  Pacific  Company, 
Chicago,  St.  Paul,  Minneapolis  and  Omaha  Railway  6s,  1930, 
Chicago  and  Western  Indiana  Railroad  4s,  1952, 

Erie  Railroad  4s,  1953, 

St.  Louis  Southwestern  Railway  4s,  1932,    . 

Union  Pacific  Railroad  4s,  1927,  .... 

Wabash  Railroad  4s,  1956,  ..... 

100  shares  Atchison,  Topeka  and  Santa  Fe  Railway,  . 

100       "       Baltimore  and  Ohio  Railroad, 
30       "       Great  Northern  Railway,  preferred, 

300       "       Southern  Pacific  Company, 

100       "       Union  Pacific  Railroad,   .... 
Chicago  and  Erie  Railroad  5s,  1982,    .... 
Interborough-Metropolitan  Company  of  New  York  4^s,  1956 
Northern  Pacific  Terminal  Company  6s,  1933, 
Oregon  Short  Line  Railway  6s,  1922, 
St.  Louis  and  San  Francisco  Railroad  4s,  1951,     . 
Wisconsin  Central  Railway  4s,  1949,     .... 
Laclede  Gas  Light  Company,  of  St.  Louis,  5s,  1919, 
Lehigh  and  Wilkesbarre  Coal  Company  5s,  1912, 

100  shares  Atchison,  Topeka  and  Santa  F6  Ry.,  preferred, 

300       "       Atlantic  Coast  Line  Railroad,  . 
50       "       Canadian  Pacific  Railway,         ... 

100       "       Southern  Pacific  Company, 

500      "      Twin  City  Rapid  Transit  Co.  of  Minneapolis, 
50       "       Chicago,  Milwaukee  and  St.  Paul  Railway, 

100       "       Chicago  and  Northwestern  Railway, 

100       "       Pennsylvania  Railroad,    .... 
50      "       Southern  Pacific  Company, 

300      "      Union  Pacific  Railroad,   .... 
Baltimore  and  Ohio  Railroad  4s,  1948, 
Chicago,  Rock  Island  and  Pacific  Railroad  4s,  2002, 
New  York,  Susquehanna  and  Western  Railroad  5s,  1940, 
Southern  Pacific  Company  4s,  1929,    .... 
St.  Louis  and  San  Francisco  Railroad  4s,  1951,     . 

166  shares  Central  Railroad  of  New  Jersey, 

166       "       Louisville  and  Nashville  Railroad,     . 

300       "       Adams  Express  Company, 

100       "       Essex  County  National  Bank,  Newark,  N.  J., 

225       "       Merchants  National  Bank,  Newark,  N.  J., 
1,000       "       Atchison,  Topeka  and  Santa  Fe  Railway, 

100       "       Great  Northern  Railway,  preferred, 
1,000       "       Southern  Pacific  Company, 
1,200       "       Chicago,  Milwaukee  and  St.  Paul  Railway, 

600       "       Union  Pacific  Railroad,  preferred, 

100       "       Delaware  and  Hudson  Company, 

400       "       Great  Northern  Railway,  preferred, 

500       "       Northern  Pacific  Railway, 
Atchison,  Topeka  and  Santa  Fe  Railway  4s,  1995, 

200  shares  Great  Northern  Railway,  preferred, 

700       "       Northern  Pacific  Railway, 
Atchison,  Topeka  and  Santa  Fe  Railway  4s,  1995, 


100,000  00 

100,000  00 

100,000  00 

50,000  00 

200,000  00 

200,000  00 

100,000  00 
100,000  00 


142 


THE    MUTUAL    BENEFIT    LIFE    INSURANCE    CO. 


200  shares  Essex  County  National  Bank,  Newark,  N 


350       "       National  State  Bank,  Newark,  N.  J., 
100       "       Great  Northern  Railway,  preferred, 
100       "       Lehigh  Valley  Railroad, 
200       "       Missoiiri,  Kansas  and  Texas  Ry.,  preferred, 
200       "       Southern  Pacific  Company, 
100      "      Consolidated  Gas  Company,  of  New  York_ 
Chicago,  St.  Louis  and  New  Orleans  Railroad  5s,  1951, 
Southern  Pacific  Company  4s,  1929,    . 
Wabash  Railroad  4s,  1956,  ... 

300  shares  Great  Northern  Railway,  preferred, 
700      "      Northern  Pacific  Railway, 
450       "       Great  Northern  Railway,  preferred, 
100      "      Northern  Pacific  Railway, 
900       "       Reading  Company, 
500      "      Union  Pacific  Railroad,  . 
100       "       Brooklyn  Rapid  Transit  Company,   , 
400       "       Hocking  Valley  Railway,  preferred, 
500      "      New  York  Central  and  Hudson  River  R.R., 
100       "       Southern  Pacific  Company, 
Missouri,  Kansas  and  Texas  Railway  4s,  2004, 
800  shares  Chicago,  Milwaukee  and  St.  Paul  Railway, 

Atlantic  Coast  Line  Railroad, 

Canadian  Pacific  Railway, 

Twin  City  Rapid  Transit  Company  of  Minn., 

Union  Pacific  Railroad,  . 

Great  Northern  Railway,  preferred. 

Northern  Pacific  Railway, 

Chicago,  Milwaukee  and  St.  Paul  Railway, 

Atchison,  Topeka  and  Santa  F6  Railway, 

Pennsylvania  Railroad,    . 

Southern  Pacific  Company, 

Union  Pacific  Railroad,  preferred. 

Great  Northern  Railway,  preferred, 

Northern  Pacific  Railway, 

Great  Northern  Railway,  preferred, 

Union  Pacific  Railroad,   . 


100 
200 
500 
100 
500 
500 
800 
700 
100 
100 
200 
700 
300 
300 
400 


J., 


Company's 
Market  Value. 
$29,000  00 
35,875  00 
14,300  00 
10,700  00 
14,800  00 
27,600  00 
16,000  00 
23,400  00 
15,600  00 
7,700  00 
42,900  00  \ 
101,500  00  / 
64,350  00  1 
14,500  00  [ 
76,500  00  f 
102,000  00  J 
8,000  00 
35,600  00 
62,500  00 
13,800  00 
4,200  00  J 
126,400  00 
13,600  00  1 
36,200  00  I 
58,000  00  ( 
20,400  00  J 
71,500  00  1 
72,500  00  / 
126,400  00 
86,800  00 
6,850  00 
13,800  00 
20,600  00  J 
100,100  00  " 
43,500  00 
42,900  00 
81,600  00 


Loaned 
Thereon. 

$50,000  00 


100,000  00 

100,000  00 
200,000  00 

100,000  00 

100,000  00 
100,000  00 

100,000  00 
100,000  00 

100,000  00 

100,000  00 
100,000  00 


J,460,121  00  $2,551,100  00 


Schedule  B.  Bonds  owned  by  the  Company. 


Government  Bonds. 
District  of  Columbia  3.65s,  1924, 

County  and  Municipal  Bonds. 
Alamance  Coimty,  North  Carolina,  5s,  1959, 
Bayonne,  New  Jersey,  4s,  1917, 
Bayonne,  New  Jersey,  5s,  1928, 
Bloomfield,  New  Jersey,  4s,  1910, 
Cumberland  County,  North  Carolina,  5s,  1929, 
Davidson  County,  Tennessee,  4Js,  1939, 
Doniphan  Coimty,  Kansas,  6s,  1922,  op.  1912, 
East  Orange,  New  Jersey,  4s,  annually, 
Elizabeth,  New  Jersey,  4s,  1922-58,    . 
Elizabeth  City  Coimty,  Virginia  6s,  1911,     . 
Elizabeth  City  County,  Virginia  5s,  1928,     . . 
Essex  County,  New  Jersey,  4s,  annually, 
Essex  County,  New  Jersey,  4s,  1943-48, 
Hamilton  County,  Tennessee,  4^s,  1929-39, 
Lee  Coimty,  South  Carolina,  5s,  1937,  op.  1923, 
Millburn,  New  Jersey,  4s,  annually, 
Montclair,  New  Jersey,  5s,  1910, 
Montclair,  New  Jersey,  5s,  1911, 
Montclair,  New  Jersey,  .5s,  1912, 
Montclair,  New  Jersey,  5s,  1913, 
Montclair,  New  Jersey,  5s,  1914, 
Montclair,  New  Jersey,  5s,  1915, 
Montclair,  New  Jersey,  5s,  1916, 
Montclair,  New  Jersey,  5s,  1917, 
Montclair,  New  Jersey,  5s,  1918, 
Montgomery  County,  Alabama,  4^s,  1959, 
Nashville,  Tennessee,  4is,  1935, 


Book  Value. 
$100,000  00 

100,000  00 

12,500  00 

100,000  00 

5,000  00 

25,000  00 

250,000  00 

370,000  00 

73,500  00 

591,000  00 

12,000  00 

10,000  00 

20,000  00 

690,000  00 

100,000  00 

30,000  00 

20,000  00 

15,000  00 

15,000  00 

15,000  00 

15,000  00 

15,000  00 

15,000  00 

15,000  00 

15,000  00 

15,000  00 

150,000  00 

125,000  00 


Rate. 
107 

110 
99 
111 
100 
105 
104 
100 
100 
100 
102 
106 
100 
102 
105 
105 
100 
101 
102 
103 
104 
105 
106 
106 
107 
108 
100 
108 


Market  Value. 
$107,000  00 

110,000  00 

12,375  00 

111,000  00 

5,000  00 

26,250  00 

260,000  00 

370,000  00 

73,500  00 

591,000  00 

12,240  00 

10,600  00 

20,000  00 

703,800  00 

106,500  00 

31,500  00 

20,000  00 

15,150  00 

15,300  00 

15,450  00 

15,600  00 

15,750  00 

15,900  00 

16,900  00 

16,060  00 

16,200  00 

160,000  00 

135,000  00 


THE    MUTUAL    BENEFIT    LIFE    INSURANCE    CO. 


143 


Newark,  New  Jersey,  4s,  1910,  . 
Newark,  New  Jersey,  4s,  1922-23, 
Norfolk,  Virginia,  4s,  1928, 
Perth  Amboy,  New  Jersey,  4-|s,  1918, 
Perth  Amboy,  New  Jersey,  4^s,  1924, 
Pittsburgh,  Pennsylvania,  4s,  1926,     . 
Rahway,  New  Jersey,  4s,  1922, 
Sedalia,  Missouri,  4^s,  1927, 
Trenton,  New  Jersey,  4s,  1914,  . 
West  Hoboken,  New  Jersey,  4Js,  1938, 

Railroad  Bonds. 
Akron  and  Barberton  Belt  4s,  1942,    . 
Alabama  Midland,  1st  mort.  5s,  1928, 
Allegheny  Valley  1st  mort.  7s,  1910,    . 
Allegheny  Valley  gen.  mort.  4s,  1942, 
American  Dock  and  Imp.  Co.  1st  mort.  5s,  1921, 
Atchison,  Topeka  and  Santa  Fe  gen.  mtg.  4s,  1995, 
Atch.,  Top.  and  Santa  F6  (East.  Ok.  Div.)  4s,  1928, 
Atch.,  Top.  and  S.  Y6  (Trans.  S.  Line)  4s,  1958,    . 
Atlanta,  Knox,  and  North.  1st  con.  mtg.  4s,  2002, 
Atlantic  Coast  Line  1st  con.  mort.  4s,  1952, 
Baltimore  and  Ohio  prior  lien  3^s,  1925, 
Baltimore  and  Ohio  (Southw.  Div.)  3^3,  1925, 
Baltimore  and  Potomac  1st  mort.  6s,  1911, 
Beech  Greek  4s,  1936,         .... 
Belvidere-Delaware  4s,  1925-27, 
Bergen  County  6s,  1911,    .... 
Bleecker  Street  and  Fulton  Ferry  4s,  1950, 
Broadway  Surface,  New  York,  5s,  1924, 
Burlington,  Cedar  Rapids  and  Northern  5s,  1934, 
Canada  Southern  1st  mortgage  6s,  1913, 
Canada  Southern  2nd  mortgage  5s,  1913, 
Central  Ohio  4^3,  1930,       .... 
Central  Pacific  1st  refunding  mort.  4s,  1949, 
Central  of  New  Jersey  5s,  1987, 
Chesapeake  and  Ohio  6s,  1911,  . 
Chesapeake  and  Ohio  1st  cons.  mort.  5s,  1939, 
Chicago  and  Eastern  Illinois  5s,  1937, 
Chicago  and  Erie  5s,  1982, 
Chicago  and  Northwestern  (Exten.)  4s,  1926, 
Chicago  and  Northwestern  5s,  1929,    . 
Chicago  and  St.  Louis  6s,  1915, 
Chicago  and  West  Michigan  5s,  1921, 
Chicago  and  Western  Indiana  4s,  1952, 
Chicago,  Burlington  and  Quincv  4s,  1958,    . 
Chicago,  Burlington  and  Q.  (III.  Div.)  4s,  1949, 
Chic,  Burl,  and  Quincy  (III.  Division)  S^s,  1949, 
Chic,  Indianap.  and  Louis,  ref.  mort.  6s,  1947, 
Chic,  Indianap.  and  Louis,  ref.  mort.  5s,  1947, 
Chicago,  Milwaukee  and  St.  Paul  4s,  1989,  . 
Chicago,  Milwaukee  and  St.  Paul  S^s,  1989, 
Chic,  Mil.  and  St.  P.  (C.  and  P.  W.  D.)  5s,  1921, 
Chic,  Mil.  and  St.  P.  (Wis.  and  M.  D.)  5s,  1921, 
Chic,  Rock  Is.  and  Pa.  1st  mort.  6s,  1917,  . 
Chic,  Rock  Is.  and  Pacific  1st  mort.  4s,  1934, 
Chicago,  Rock  Island  and  Pacific  4s,  1988, 
Chicago,  St.  Louis  and  New  Orleans  5s,  1951, 
Chicago,  St.  Louis  and  Pittsburgh  5s,  1932, 
Cin.,  Indianap.,  St.  Lo.  and  Chicago  4s,  1936, 
Cin.,  Ind.  &  Western  1st  mortgage  4s,  1953, 
Cleve.,  Cin.,  Chic,  and  St.  Louis  4s,  1993,     . 
CI.,  Cin.,  Ch.  &  St.  L.  (C,  W.  &  M.  Div.)  4s,  1991 
CI.,  Cin.,  Ch.  &  St.  L.  (St.  L.  Div.)  4s,  1990, 
CL,  Cin.,  Ch.  &  St.  L.  (W.  W.  V.  Div.)  4s,  1940, 
Columbus  and  Toledo  4s,  1955, 
Dakota  and  Great  Southern  5s,  1916, 
Delaware  and  Bound  Brook  S-i-s,  1955, 
Detroit,  Grand  RajDids  and  Western  4s,  1946, 
Duluth  Short  Line  5s,  1916,        .  .  . 

Easton  and  Amboy  5s,  1920,       ... 
Erie  cons,  mortgage  7s,  1920, 
Evansville  and  Terre  Haute  1st  cons.  mort.  6s,  1921, 


Book  Value. 
$300,000  00 

980,000  00 
10,000  00 
49,000  00 
19,000  00 

100,000  00 
49,401  33 
50,000  00 
18,000  00 
50,000  00 

250,000  00 

50,000  00 
100,000  00 
175,000  00 

85,000  00 
350,000  00 
250,000  00 
350,000  00 

50,000  00 
250,000  00 
250,000  00 
300,000  00 

97,000  00 

50,000  00 
750,000  00 

50,000  00 

10,000  00 
5,000  00 
325,000  00 
100,000  00 
116,000  00 
100,000  00 
400,000  00 
450,000  00 
213,000  00 
380,000  00 
150,000  00 

70,000  00 
800,000  00 

31,000  00 

33,000  00 

40,000  00 
250,000  00 
711,000  00 
300,000  00 
150,000  00 

50,000  00 

10,000  00 
200,000  00 
100,000  00 
100,000  00 
150,000  00 

60,000  00 
100,000  00 
400,000  00 
150,000  00 

17,000  00 
250,000  00 

50,000  00 
150,000  00 

11,000  00 
275,000  00 

37,000  00 
100,000  00 
150,000  00 
500,000  00 
100,000  00 
100,000  00 

56,000  00 
100,000  00 

58,000  00 


Rate. 
100 
102 

97 
102 
103 
103 

90 
100 
101 
108 

93 

109 

100 

103 

109 

100 

97 

94 

93 

96 

93 

90 

101 

100 

101 

102 

65 

103 

115 

104 

101 

103 

97 

125 

102 

114 

114 

114 

100 

109 

109 

103 

94 

100 

101 

90 

129 

114 

101 

90 

109 

109 

112 

91 

99 

117 

112 

98 

88 

97 

94 

94 

95 

99 

105 

90 

90 

102 

109 

122 

115 


Market  Value. 

$300,000  00 

999,600  00 

9,700  00 

49,980  00 

19,570  00 

103.000  00 

44,461  20 

50,000  00 

18,180  00 

54,000  00 

232,-500  00 

54,500  00 
100,000  00 
180,250  00 

92,650  00 
350,000  00 
242,500  00 
329,000  00 

46,500  00 
240,000  00 
232,500  00 
270.000  00 

97,970  00 

50,000  00 
757,500  00 

51,000  00 
6,500  00 
5,150  00 
373,750  00 
104,000  00 
117,160  00 
103,000  00 
388,000  00 
562,500  00 
217,260  00 
433,200  00 
171,000  00 

79,800  00 
800,000  00 

33,790  00 

35,970  00 

41,200  00 
235,000  00 
711,000  00 
303,000  00 
135,000  00 

64,500  00 

11,400  00 
202,000  00 

90,000  00 
109,000  00 
163,500  00 

67,200  00 

91,000  00 
396,000  00 
175,500  00 

19,040  00 
245,000  00 

44,000  00 
145,500  00 

10,.340  00 
258,500  00 

35,150  00 

99,000  00 
157,500  00 
450,000  00 

90,000  00 
102,000  00 

61,040  00 
122,000  00 

66,700  00 
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Evansville  and  Terre  Haute  5s,  1942, 

Flint  and  Pere  Marquette  6s,  1920,      . 

Flint  and  Pere  Marquette  4s,  1920,      . 

Fort  Worth  and  Denver  City  6s,  1921, 

Fremont,  Elkhorn  and  Missouri  Valley  6s,  1933, 

Georgia  and  Alabama  5s,  1945, 

Illinois  Central  (Louis.  Div  and  Ter.)  3^3,  1953, 

Illinois  Central  (Purchased  Lines)  3fs,  1952, 

Indiana,  Bloomington  and  Western  4s,  1940, 

Indiana,  Decatur  and  Western  5s,  1935, 

Indianapolis  and  St.  Louis  7s,  1919,    . 

International  and  Gt.  Northern  1st  mort.  6s,  1919 

Iowa  Falls  and  Sioux  City  7s,  1917,     . 

Jefferson  5s,  1919,     ..... 

Kansas  City  Elevated  6s,  1922, 

Lake  Shore  and  Michigan  Southern  3^s,  1997, 

Lake  Shore  and  Michigan  Southern  4s,  1928, 

Lehigh  Valley  of  New  York  4is,  1940, 

Lehigh  Valley  Terminal  5s,  1941, 

Long  Dock  Company  cons.  mort.  6s,  1935, 

Long  Island  cons.  mort.  5s,  1931, 

Long  Island  cons.  mort.  4s,  1931, 

Louisville  and  Jeffersonville  Bridge  4s,  1945, 

Louisville  and  Nashville  6s,  1910, 

Louisville  and  Nashville  gen.  mort.  6s,  1930, 

Louisville  and  Nashville  unified  mort.  4s,  1940, 

Louisville  and  Nashville  (St.  L.  Div.)  6s,  1921, 

Louisville,  New  Albany  and  Chicago  6s,  1910, 

Louis.,  New  Albany  &  Ch.  (C.  &  I.  Div.)  6s,  1911 

Maine  Central  cons.  mort.  7s,  1912, 

Maine  Central  cons.  mort.  4s,  1912, 

Michigan  Central  5s,  1931, 

Michigan  Central  1st  mort.  3^s,  1952, 

Midland  of  New  Jersey  6s,  19'l0, 

Minneapolis  and  St.  Louis  5s,  1934, 

Minneapolis,  Lyndale  and  Minnetonka  5s,  1919, 

M.,  St.  P.  &  Sault  Ste.  Marie  1st  con.  mtg.4s,  1938 

Missouri,  Kansas  and  Oklahoma  5s,  1942,    . 

Missouri  Pacific  cons.  l§t  mort.  6s,  1920, 

Missouri  Pacific  3d  mort.  4s,  1938, 

Mobile  and  Ohio  1st  mort.  6s,  1927,    . 

Morris  and  Essex  7s,  1915, 

Morris  and  Essex  S^s,  2000, 

Nashville,  Chat.  &  St.  Louis  1st  mort.  7s,  1913, 

Newark  Passenger  5s,  1930, 

New  Jersey  and  New  York  6s,  1910,  . 

New  Jersey  Junction  4s,  1986,    . 

New  Williamsburgh  and  Flatbush  4^s,  1941, 

New  York  and  Rockaway  Beach  5s,  1927,  . 

New  York  Central  and  Hudson  River  3^s,  1997, 

N.  Y.  Cent,  and  H.  R.  (Lake  Sh.  Col.)  SJs,  1998, 

New  York,  Lackawanna  and  Western  5s,  1923, 

New  York,  Lackawanna  and  Western  4s,  1923, 

N.  Y.,  L.  Erie  &  West.  Docks  &  Imp.  Co.  6s,  1913 

N.  Y.,  Ont.  and  West,  refunding  mort.  4s,  1992, 

N.  Y.,  Penn.  and  Ohio  prior  lien  4^s,  1935, 

N.  Y.,  Susquehanna  and  Western  5s,  1937,  . 

N.  Y.,  Susquehanna  and  Western  5s,  1943, 

Norfolk  and  Western  cons.  mort.  4s,  1996, 

North  Hudson  County  5s,  1928, 

Northern  Ohio  5s,  1945,     . 

Northern  Pacific  4s,  1997, 

Ogdensburgh  and  L.  Champlain  1st  mort.  4s,  1948 

Oregon  Railroad  and  Navig.  Co.  4s,  1946, 

Oregon  Short  Line  cons.  mort.  5s,  1946, 

Oregon  Short  Line  6s,  1922, 

Oswego  and  Syracuse  5s,  1923,  . 

Pacific  of  Missouri  1st  mort.  4s,  193S, 

Paterson  cons.  mort.  6s,  1931,     . 

Pennsylvania  Company  3^s,  1916,* 

Pennsylvania  Equipment  3^s,  1912,    . 

Pennsylvania  cons.  mort.  4s,  1948, 

Philadelphia  and  Erie  4s,  1920, 


Book  Value. 

$50,000  00 

30,000  00 

93,000  00 

100,000  00 

16,000  00 

125,000  00 

50,000  00 

400,000  00 

270,000  00 

65,000  00 

100,000  00 

100,000  00 

40,000  00 

10,000  00 

230,000  00 

125,000  00 

200,000  00 

300,000  00 

234,000  00 

330,000  00 

59,000  00 

41,000  00 

70,000  00 

16,000  00 

172,000  00 

250,000  00 

33,000  00 

100,000  00 

196,000  00 

50,000  00 

50,000  00 

25,000  00 

250,000  00 

345,000  00 

34,000  00 

100,000  00 

400,000  00 

25,000  00 

200,000  00 

250,000  00 

89,000  00 

300,000  00 

150,000  00 

40,000  00 

200,000  00 

47,000  00 

250,000  00 

33,500  00 

25,000  00 

400,000  00 

200,000  00 

200,000  00 

164,000  00 

200,000  00 

265,000  00 

100,000  00 

111,000  00 

180,000  00 

200,000  00 

140,000  00 

100,000  00 

370,000  00 

40,000  00 

250,000  00 

220,000  00 

95,000  00 

60,000  00 

100,000  00 

48,000  00 

248,000  00 

100,000  00 

100,000  00 

500,000  00 


Rate. 

102 

111 

95 

113 

130 

106 

89 

89 

96 

105 

122 

110 

118 

106 

107 

92 

96 

107 

115 

126 

112 

100 

94 

100 

116 

100 

116 

100 

ao2 

107 
100 
114 

89 
101 
107 
105 

99 
107 
111 

96 
121 
114 

94 
109 
109 
100 
101 

93 
106 

91 

81 
110 
100 
104 

97 
102 
106 
112 

98 
105 
112 
103 

91 

98 
113 
117 
110 
100 
119 

97 

98 
104 
100 


Market  Value . 
$51,000  00 

33,300  00 

88,350  00 
113,000  00 

20,800  00 
132,500  00 

44,500  00 
356,000  00 
259,200  00 

68,250  00 
122,000  00 
110,000  00 

47,200  00 

10,600  00 
246,100  00 
115,000  00 
192,000  00 
321,000  00 
269,100  00 
415,800  00 

66,080  00 

41,000  00 

65,800  00 

16,000  00 
199,520  00 
250,000  00 

38,280  00 
100,000  00 
199,920  00 

53,500  00 

50,000  00 

28,500  00 
222,500  00 
348,450  00 

36,380  00 
105,000  00 
396,000  00 

26,750  00 
222,000  00 
240,000  00 
107,690  00 
342,000  00 
141,000  00 

43,600  00 
218,000  00 

47,000  00 
252,500  00 

31,155  00 

26,500  00 
364,000  00 
162,000  00 
220,000  00 
164,000  00 
208,000  00 
257,050  00 
102,000  00 
117,660  00 
201,600  00 
196,000  00 
147,000  00 
112,000  00 
381,100  00 

36,400  00 
245,000  00 
248,600  00 
111,150  00 

66,000  00 
100,000  00 

57,120  00 
240,560  00 

98,000  00 
104,000  00 
500,000  00 
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Philadelphia,  Wilmington  and  Baltimore  4s,  1922, 

Pitts.,  Cin.,  Chi.  &  St.  Louis  cons.  mort.  4^s,  1940, 

Pitts.,  Cin.,  Chi.  &  St.  Louis  cons.  mort.  4^s,  1942, 

Pitts.,  Cin.,  Chi.  &  St.  Louis  cons.  mort.  4s,  1945, 

Rapid  Transit  Street,  Newark,  5s,  1921, 

Rio  Grande  Western  4s,  1939,    . 

Rochester  and  Pittsburgh  1st  mort.  6s,  1921, 

Rome,  Watertown  and  Ogdensburgh  5s,  1922, 

St.  Louis  and  Cairo  4s,  1931, 

St.  Louis  and  San  Francisco  6s,  1931, 

St.  Louis  and  San  Francisco  5s,  1931, 

St.  Louis,  I.  Mt.  &  So.  gen.  cons.  mort.  5s,  1931, 

St.  Paul  and  Duluth  1st  mort.  5s,  1931, 

St.  Paul  and  Duluth  2nd  mort.  5s,  1917, 

St.  Paul  and  Duluth  1st  cons.  mort.  4s,  196S, 

St.  Paul  and  Sioux  City  6s,  1919, 

St.  Paul  City  cons.  mort.  5s,  1937, 

St.  Paul,  Minneapolis  and  Manitoba  4^s,  1933, 

St.  Paul,  Minneap.  &  Man.  (Dakota  Ext.)  6s,  1910, 

St.  Paul,  Minneap.  &Man.  (Montana  Ext.)  4s,  1937, 

St.  Paul,  Minneap.  &  Man.  (Pacific  Ext.)  4s,  1940, 

Shamokin,  Sunbury  and  Lewisburg  5s,  1912, 

Sioux  City  and  Pacific  3^s,  1936, 

South  and  North  Alabama  cons.  mort.  5s,  1936, 

South  Carolina  and  Georgia  5s,  1919, 

Southern  Pacific  1st  refunding  mort.  4s,  1955, 

Southern  Pacific  of  Arizona  6s,  1910, 

Steubenville  and  Indiana  5s,  1914, 

Terminal  Assoc,  of  St.  Louis  1st  mort.  4^s,  1939, 

Terre  Haute  and  Logansport  1st  mort.  6s,  1910, 

Toledo  and  Ohio  Central  1st  mort.  5s,  1935, 

Toledo  and  Ohio  Central  (W.  Div.)  5s,  1935, 

Toledo,  Walhonding  Valley  &  Ohio  4i^s,  1931-33 

Toledo,  Walhonding  Valley  and  Ohio  4s,  1942, 

Union  Pacific  1st  lien  and  ref .  4s,  2008, 

Union  Pacific  4s,  1947, 

United  N.  J.  R.R.  and  Canal  4s,  1923, 

United  N.  J.  R.R.  and  Canal  4s,  1929, 

Utah  and  Northern  1st  mort.  4s,  1933, 

Vandalia  cons.  mort.  4s,  1955-57, 

Virginia  Midland  5s,  1936, 

Wabash  1st  mort.  5s,  1939, 

Washington  Terminal  1st  mort.  3^s,  1945, 

West  Jersey  and  Seashore  cons.  mort.  4s,  1936, 

West  Jersey  and  Seashore  cons.  mort.  3Js,  1936, 

West  Shore  4s,  2361,  .... 

Wilkesbarre  and  Eastern  5s,  1942, 

Wilkesbarre  and  Scranton  44s,  1938,  . 

Miscellaneous  Bonds. 
Brooklyn  Union  Gas  Co.,  5s,  1945, 
Elizabethtown  Gas  Light  Co.,  44s,  1913, 
Elizabethtown  Water  Co.,  4s,  1919,     . 
Davenport  Water  Co.,  4s,  1922, 
Newark  Gas  Co.,  6s,  1944, 
New  York  and  East  River  Gas  Co.,  5s,  1944, 
University  of  City  of  New  York,  4s,  1920,    . 


Book  Value. 

$250,000  00 

79,000  00 

46,000  00 

45,000  00 

100,000  00 

216,000  00 

49,000  00 

150,000  00 

100,000  00 

100,000  00 

150,000  00 

425,000  00 

100,000  00 

80,000  00 

50,000  00 

100,000  00 

125,000  00 

450,000  00 

3,000  00 

150,000  00 

193,939  38 

40,000  00 

94,000  00 

220,000  00 

100,000  00 

100,000  00 

24,000  00 

100,000  00 

134,000  00 

31,000  00 

43,000  00 

128,000  00 

85,000  00 

100,000  00 

50,000  00 

350,000  00 

100,000  00 

100,000  00 

100,000  00 

500,000  00 

130,000  00 

100,000  00 

500,000  00 

400,000  00 

150,000  00 

350,000  00 

10,000  00 

100,000  00 

160,000  00 
100,000  00 
175,000  00 
425,000  00 
175,000  00 
58,000  00 
40,000  00 

$35,152,840  71 


Rate. 
100 
107 
108 
100 
106 

95 
117 
109 

95 
123 
109 
110 
114 
104 

98 
115 
108 
107 
101 

99 

99 
100 

92 
110 
103 

95 
100 
103 
107 
100 
110 
110 
104 

96 

98 
102 
102 
103 

99 

98 
108 
113 

92 
101 

94 
102 
105 
106 

107 
100 
100 
100 
131 
104 
100 


Market  Value. 

$250,000  00 

84,530  00 

49,680  00 

45,000  00 

106,000  00 

205,200  00 

57,330  00 

163,500  00 

95,000  00 

123,000  00 

163,500  00 

467,500  00 

114,000  00 

83,200  00 

49,000  00 

115,000  00 

135,000  00 

481,500  00 

3,030  00 

148,500  00 

192,000  00 

40,000  00 

86,480  00 

242,000  00 

103,000  00 

95.000  00 

24,000  00 

103,000  00 

143,380  00 

31,000  00 

47,300  00 

140,800  00 

88,400  00 

96,000  00 

49,000  00 

357,000  00 

102,000  00 

103,000  00 

99,000  00 

490,000  00 

140,400  00 

113,000  00 

460,000  00 

404,000  00 

141,000  00 

357,000  00 

10,500  00 

106,000  00 

171,200  00 
100,000  00 
175,000  00 
425,000  00 
229,250  00 
60,320  00 
40,000  00 

$35,978,141  20 


NATIONAL  LIFE  INSURANCE  COMPANY,  MONTPELIER, 
VERMONT. 

Incorporated  Nov.  13,  1848.    Commenced  business  Feb.  1,  1850. 

Joseph  A.  De  Boer,  President.  Osman  D.  Clark,  Secretary. 

Income. 
First  year's  premiums,    ........      $469,098  18 

Surrender  values  applied  to  pay  first  year's  premiums,        .  .  661  96 


Total  year's  first  premiums  on  original  policies,  . 


,760  14 
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Dividends  applied  to  purchase  paid-up  additions, 
Consideration  for  life  annuities, 

Total  new  premiums,        .  .  .  .       $1,154,913  05 

Renewal  premiums,         ..... 

Dividends  applied  to  pay  renewal  premiums,     . 
Dividends  applied  to  shorten  endowment  or  premium  paying 
period,       ....... 

Surrender  values  applied  to  pay  renewal  premiums, 
Renewal  premiums  on  deferred  annuities. 

Total  renewal  premiums,  .  .  .       $5,165,084  97 

Total  premium  income,    ....... 

Consideration  for  supplementary  contracts  not  involving  life  con- 
tingencies, ......... 

Dividends  left  with  company  to  accumulate,     .... 

Interest  on  mortgages,    .....  $882,556  84 

on  bonds, 685,314  85 

on  premium  notes  and  policy  loans,      .  419,993  11 

on  bank  deposits,       ....  25,791  30 

on  other  debts,  ....  7,551  13 

Discount  on  claims  paid  in  advance,         .  .  321  68 

Rent,  including  $7,900  for  occupancy  of  own 

buildings,  ...... 


■  $22,837  77 
662,315  14 

4,920,308  34 
229,895  34 

12,872  06 

101  78 

1,907  45 


),319,998  02 

44,737  63 

7  87 


31,519  47    2,053,048  38 


Agents'  balances  previously  chai'ged  off,  . 
Profit  on  sale  of  real  estate,  $183.06;  bonds,  $1,' 
Other  sources,        ...... 

Total  income,  ..... 

Ledger  Assets  December  31,  1908,   . 

Total, 

Disbursements. 

Death  claims  and  additions,    .... 
Matured  endowments  and  additions. 


16,748  87 
1,618  06 
1,306  72 

$8,437,465  55 
42,527,372  23 

550,964,837  78 


[,577,115  49 
468,932  40 


Annuities  involving  life  contingencies,       .... 

Surrender  values  paid  in  cash, 

apphed  to  pay  new  premiums, 
applied  to  pay  renewal  premiums,  . 
Dividends  paid  pohcy-holders  in  cash,      .... 

applied  to  pay  renewal  premiums,     . 
applied  to  shorten  endowment  or  premium  paying 
period,        ....... 

applied  to  purchase  paid-up  additions, 
left  with  the  company  to  accumulate, 

Total  paid  policy-holders,  ..... 

Investigation  and  settlement  of  polic,y  claims,  •  .  •  .  • 
Supplementary  contracts  not  involving  hfe  contingencies, 
Commissions   to    agents:   new   pohcies,    $205,354.19;   renewals 

$341,343.09;  annuities,  $33,193.72,        .... 
Salaries  and  allowances  for  agencies  and  branch  offices, 
Agency  supervision,  traveling  and  other  agencj-  expenses, 
Medical  examiners'  fees,  $40,225.10,  and  inspections,  $4,157.32, 


^2,046,047  89 

330,002  79 

955,157  74 

661  96 

101  78 

264,600  15 

229,895  34 

12,872  06 

22,837  77 

7  87 

P,862,185  35 

183  99 

15,594  33 

579,891  00 

77,752  79 

12,086  99 

44,382  42 
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Salaries  of  officers  and  home  office  employees,  . 

Rent,  including  |7,900  for  occupancy  of  own  buildings. 

Advertising,  printing,  postage,  etc., 

Legal  expenses,      .  .  .  .  .  . 

Furniture  and  fixtures,  ..... 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate,       ..... 

State  taxes  on  premiums,        .... 

Insurance  Department  licenses  and  fees,  . 
All  other  licenses,  fees  and  taxes,     . 
Agents'  balances  charged  off, 
Loss  on  sale  of  real  estate,       .... 

Decrease  by  adjustment  in  book  value  of  real  estate. 
Investment  expenses,     ..... 

Premium  on  bonds  purchased. 

All  other  disbursements,  .... 

Total  Disbursements,        .... 


Balance, 


Ledger  Assets. 


Book  value  of  real  estate, 

Mortgage  loans  on  real  estate. 

Loans  to  policy-holders. 

Premium  notes  on  policies  in  force, 

Book  value  of  bonds  (Schedule  A), 

Cash  in  office,         .... 

Deposits  in  trust  companies  and  banks  not  on  interest, 

Deposits  in  trust  companies  and  banks  on  interest,    . 

Agents'  balances  (net),  ...... 


Total  ledger  assets, 


$142,831  82 

51,692  67 

56,782  92 

2,221  58 

5,311  00 

10,329  11 

6,278  32 

103,525  69 

5,329  90 

50,421  77 

5,600  42 

8,935  84 

4,500  00 

27,268  43 

52,781  67 

11,425  06 

$5,137,313  07 

^45,827,524  71 


$364,500  00 

19,625,314  76 

5,728,724  42 

1,737,466  75 

17,513,837  48 

723  28 

19,111  89 

835,704  21 

2,141  92 

$45,827,524  71 


Non-Ledger  Assets. 


Interest  due  and  accrued  on: 

Mortgages, 

Bonds, 

Premium  notes. 

Other  assets. 
Rents  due  and  accrued, 


Market  value  of  bonds  over  book  value,   . 

New  Business. 

Uncollected  premiums,  .  .  $55,276  68 

Deferred  premiums,        .         .  64,378  95 


Total,     .... 
Deduct  loading, 

Net  uncollected  and  deferred 

premiums. 
Net  consideration  for  annuities, 


$119,655  63 
29,503  08 


,152  55 


B443,241  33 

260,504  89 

243,895  62 

1,875  86 

2,106  09 


Renewals. 

$354,909  01 
432,479  67 

$787,388  68 
167,829  21 


$619,559  47 


951,623  79 
144,901  00 


709,712  02 
19,911  56 


Gross  assets. 


$47,653,673  08 
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Assets  not  admitted. 
Agents'  debit  balances,  .....  $2,493  80 

Premium  obligations  and  loans  in  excess  of  net 

value  of  their  policies,  .  .  .  .  31  77 


Admitted  assets. 


Liabilities. 


Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent.,  and  the  American  table,  with 
interest  at  3  per  cent.,  .  .  .  .  .        _.  I 

Present  value  of  supplementary  contracts  not  involving  life  con- 
tingencies, ......... 

Surrender  values  claimable  on  terminated  policies,     . 

Death  losses  in  process  of  adjustment,      .  .  $17,000  00 

Death  losses  reported,    .....  43,894  55 

Matured  endowments  due  and  unpaid,      .  ,  14,345  00 

Death  losses  and  other  policy  claims  resisted,    .  8,000  00 

Amiuity  claims  due  and  unpaid,      .  .  .  8,388  81 


Dividends  left  to  accumulate  and  interest  thereon. 

Premiums  paid  in  advance,     .... 

Unearned  interest  and  rent  paid  in  advance,     . 

Commissions  to  agents  due  or  accrued. 

Miscellaneous  accounts  due  or  accrued,     . 

Medical  examiners'  fees  due  or  accrued,    . 

Legal  fees  due  or  accrued,       .... 

State,  county  and  municipal  taxes  due  or  accrued, 

Dividends  or  other  profits  due  policy-holders,    .        _. 

Dividends   apportioned   on   annual   dividend  policies,   payable 

during  1910,       ......... 

Dividends  apportioned  on  deferred  dividend  policies,  payable 

during  1910,       .  .  .  .  .  •  •  •  • 

Dividends  apportioned,  payable  to  policy-holders  after  1910,  viz. : 

Twenty-year  period  pohcies,         .  .  .      $3,551,563  01 


Fifteen-year  period  policies, 
Ten-year  period  policies. 
Five-year  period  policies,     . 
All  other  policies,  . 


Dividends  on  life  rate  endowment  pohcies. 

Cost  of  collection  on  uncollected  and   deferred 

excess  of  loading  thereon,    .... 
Unassigned  funds  (surplus),    .... 


237,576  91 

126,137  91 

14,306  36 

14,014  05 


premiums,    in 


>,525  57 


t7,651,147  51 


),311,320  00 

96,663  00 
3,952  36 


91,628  36 

61  40 

4,354  28 

448  63 

283  74 

20,000  00 

1,878  50 

500  00 

161,031  19 

37,272  89 

342,335  28 

428,367  32 


3,943,598  24 

189,285  27 

23,095  02 

1,995,072  03 


Total  liabilities, 


Premium  Note  Account. 
Premium  notes  on  hand  December  31,  1908,     .      $1,630,729  31 
Received  during  1909,  old  pohcies,   . 


,651,147  51 
417,659  01  $2,048,388  32 


Used  in  payment  of  losses  and  claims, 
Used  in  jDurchase  of  surrendered  policies. 


$38,857  16 
152,191  99 
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Used  in  payment  of  dividends  to  policy-holders, 
Redeemed  by  maker  in  cash,  .... 

Premium  notes  on  hand  December  31,  1909, 

Exhibit  of  Policies. 
In  Force  Dec.  31,  1908. 


$1,806  07 
118,066  35 


,921  57 


[,737,466  75 


Whole  life,    . 
Endowment, 
All  other. 
Reversionary 

additions, 
additions, 
additions, 

additions, 

Number.               Amount. 

44,833    $91,241,727  00 

26,532      44,623,911  00 

8,786      19,750,502  00 

138,899  00 

Total  No.            Total  Amount. 

80,151  $155,755,039  00 

Whole  life,    . 
Endowment, 
All  other. 
Reversionary 

Issued  During  the  Year. 

3,947      $8,214,966  00 

1,660        2,566,008  00 

3,041        8,247,739  00 

41,621  00 

8,648      19,070,334  00 

Whole  life,    . 
Endowment, 
All  other, 
Reversionary 

Old  Policies  Revived. 

87         $163,000  00 

66             89,000  00 

47           113,069  00 

11  00 

200           365,080  00 

Whole  life,    . 
Endowment, 
All  other, 

Old  Policies  Increased. 

$13,275  00 
1,916  00 
4,684  00 

19,875  00 

Whole  life,    . 
Endowment, 
All  other, 

Transfers,  Deductions. 
652         $541,210  00 
361           484,576  00 
90           216,138  00 

Whole  life,    . 
Endowment, 
All  other, 

1,103      $1,241,924  00 

Transfers,  Additions. 

220         $257,418  00 

58             71,732  00 

825           912,774  00 

1,103      $1,241,924  00 

Terminated  During  the  Year. 

2,199      $5,341,421  00 

1,581        2,862,146  00 

2,429        5,574,756  00 

8,890  00 

Total,     . 

Whole  life,    . 
Endowment, 
All  other, 
Reversionary 

88,999 '$175,210,328  00 

6,209    $13,787,213  00 
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How  Terminated. 

Number. 

Amount. 

Total  No.            Total  Amount. 

614 

Sl,537,720  00 

288 

476,667  00 

568 

1,180,656  00 

1,551 

3,838,037  00 

1,866 

3,828,300  00 

381 

1,052,301  00 

941 

1,873,532  00 

6,209    $13,787,213  0 

By  death, 
maturity, 
expiry,    . 
surrender, 
lapse, 
decrease. 

Not  taken,    . 


Policies  in  Force  Dec.  31,1909. 

Whole  life,    .  .          .  46,236  $94,007,755  00 

Endowment,  .          .  26,374  44,005,845  00 

All  other,      .  .          .  10,180  23,237,874  00 

Reversionary  additions,                  -           171,641  00     82,790  $161,423,115  00 


Schedule  A.    Bonds  owned  by  the  Company. 


Government  Bonds, 
United  States  4s,  1925,      . 

State,  County,  and  Municipal  Bonds 
Ada  Co.,  Idaho,  4^8,  1911-20,  . 
Adams  Co.,  Iowa,  A^s,  1923,  op.  1908 
Akron,  Ohio,  school,  4s,  1910-13, 
Akron,  Ohio,  school,  4s,  1914-16, 
Alabama  4s,  1956,  . 
Alamance  Co.,  N.  C,  5s,  1933, 
Almeda,  Cal.,  4^8,  1919-21, 
Almeda,  Cal.,  4^8,  1922-23, 
Almeda,  Cal.,  4s,  1929-39, 
Albany,  Mo.,  4s,  1920,  op.  1905, 
Albany  Co.,  N.  Y.,  4s,  1927, 
Albion,  Michigan,  34s,  1910, 
Albion,  Michigan,  3^8,  1911, 
Albion,  Michigan,  3^8,  1912-13, 
Albion,  Michigan,  3^8,  1914, 
Albuquerque,  N.  M.  school,  68,  1921, 
Alcona  Co.,  Mich.,  Ss,  1917, 
Allegheny,  Penn.,  4s,  1926-31, 
Allegheny  Co.,  Penn.,  4s,  1925, 
Allegheny  Co.,  Penn.,  4s,  1934-38, 
Altoona,  Penn.,  4s,  1934,  op.  1914, 
Ames,  Iowa,  5s,  1916, 
Ames,  Iowa,  4^8,  1915,  op.  1910, 
Amherst  Co.,  Va.,  4^3,  1918, 
Anne  Arundel  Co.,  Md.,  4s,  1926-31, 
Antigo,  Wis.,  4s,  1910-21, 
Appanoose  Co.,  Iowa,  4s,  1914-15,  op.  1909 
Arapahoe  Co.,  Colo.,  4s,  1917,  op.  1907, 
Arizona  5s,  1912, 
Arizona  5s,  1942,  op.  1912, 
Arlington,  Vt.,  48,  1910-13, 
Arlington,  Vt.,  4s,  1914-15, 
Ashtabula,  Ohio,  48,  1910-11, 
Atchison  Co.,  Kansas,  4s,  1929,  op.  1914, 
Atchison,  Kansas,  school,  6s,  1913, 
Atlantic  City,  N.  J.,  4^8,  1911,  . 
Atlantic  City,  N.  J.,  4^8,  1916,  . 
Audubon,  Iowa,  4Js,  1913,  op.  1908, 
Auglaize  Co.,  Ohio,  5s,  1911, 
Auglaize  Co.,  Ohio,  58,  1912, 
Auglaize  Co.,  Ohio,  5s,  1913, 
Auglaize  Co.,  Ohio,  5s,  1914, 
Auglaize  Co.,  Ohio,  5s,  1916, 
Baker  City,  Oregon,  5s,  1921,     . 


Book  Value. 
$10,000  00 

14,700  00 
4,000  00 

65,000  00 

76,000  00 
50,000  00 

25,000  00 

25,000  00 

7,000  00 

50,000  00 

10,000  00 

20,000  00 
10,000  00 
23,500  00 
25,000  00 
125,000  00 
25,000  00 
15,000  00 
7,000  00 
40,000  00 


I 


Rate. 
115 

100 

100 

100 

101 

105 

107 

103 

104 

98 

98 

102 

100 

99 

98 

97 

113 

105 

102 

101 

102 

101 

104 

100 


50,000 

00 

100 

28,000 

00 

100 

70,000 

00 

100 

25,000 

00 

98 

30,000 

00 

103 

55,000 

00 

103 

12,000 

00  1 

100 
99 

3,000 

00 

100 

14,000 

00 

97 

10,000 

00 

105 

21,000 

00 

101 

10,000 

00 

102 

15,500 

00 

100 

r 

101 

8,000 

00 

102 
103 

104 

2,000 

00 

106 

20,000 

00 

105 

Market  Value. 
$11,.500  00 

14,700  00 

4,000  00 

41,000  00 

24,240  00 

79,800  00 

53,500  00 

15,450  00 

10,400  00 

24,500  00 

6,860  00 

51,000  00 

2,000  00 

1,980  00 

3,920  00 

1,940  00 

22,600  00 

10,500  00 

23,970  00 

25,250  00 

127,500  00 

25.250  00 

15,600  00 

7,000  00 

39,200  00 

50,000  00 

28,000  00 

70,000  00 

24,500  00 

30,900  00 

56,650  00 

8,000  00 

3,960  00 

3,000  00 

13,580  00 

10,500  00 

21,210  00 

10,200  00 

15,500  00 

2,020  00 

2,040  00 

2,060  00 

2,080  00 

2,120  00 

21,000  00 
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Baltimore,  Md.,  4s,  1955,  . 

Barbour  Co.,  Ala.,  4^8,  1929, 

Barton,  Vt.,  4s,  1927,  op.  1907, 

Barton,  Vt.,  4s,  1935,  op.  1915, 

Battle  Creek,  Mich.,  4s,  1919-23, 

Bay  Co.,  Mich.,  4s,  1921,   . 

Beatrice  (Precinct),  Neb.,  5s,  1920,  op.  1910, 

Beaver  Co.,  Pa.,  4s,  1910-13,      . 

Beaver  Boro,  Pa.,  5s,  1912, 

Beaver  Boro,  Pa.,  5s,  1910, 

Beaver  Boro,  Pa.,  5s,  1911, 

Belding,  Mich.,  4s,  1910,    . 

Belding,  Mich.,  4s,  1935,  op.  1925, 

Bellevue  (Boro.),  Penn.,  A^s,  1920-22, 

Bellevue  (Boro.),  Penn.,  4is,  1924-30, 

Bennington,  Vt.,  4s,  1917, 

Bennington,  Vt.,  4^8,  1910-11, 

Bennington,  Vt.,  4is,  1912-14, 

Bennington,  Vt.,  3fs,  1910, 

Bergen  Co.,  N.  J.,  4is,  1910, 

Bergen  Co.,  N.  J.,  A^s,  1911, 

Bergen  Co.,  N.  J.,  4*s,  1912-13, 

Bergen  Co.,  N.  J.,  4^8,  1914-15, 

Bergen  Co.,  N.  J.,  4is,  1916-17, 

Berlin,  N.  H.,  4s,  1910-11, 

Berlin,  N.  H.,  48,  1912-16, 

Berlin,  N.  H.,  4s,  1917,       . 

Beverly,  Mass.,  48,  1910-11, 

Beverly,  Mass.,  4s,  1912-16, 

Beverly,  Mass.,  4s,  1917,    . 

Blackhawk  Co.,  Iowa,  4s,  1913,  op.  1908, 

Bloom,  111.,  3fs,  1910, 

Bloom,  111.,  3fs,  1911-12, 

Bloom,  111.,  3fs,  1914-15, 

Bloom,  111.,  3|s,  1916-17, 

Bloom,  111.,  3fs,  1919, 

Blue  Springs  (Precinct),  Neb.,  5s,  1920,  op.  1910, 

Boise  City,  Idaho,  school,  5s,  1921,  op.  1911, 

Boone  Co.,  Iowa,  4s,  1915,  op.  1910, 

Boston,  Mass.,  3^8,  1933-36, 

Boston,  Mass.,  3Js,  1924,   . 

Boston,  Mass.,  3^8,  1945,  . 

Boulder,  Colo.,  4^8,  1920, 

Bourbon  Co.,  Ky.,  4^8,  1910-13, 

Bradford,  Vt.,  4s,  1918,  op.  1903, 

Bradford,  Vt.,  4s,  1920,  op.  1905, 

Brandon,  Vt.,  fire  dist.  4s,  1916-20, 

Brattleboro,  Vt.,  4s,  1911,  op.  1901, 

Brattleboro,  Vt.,  4s,  1912, 

Bridgeport,  Conn.,  4s,  1918-27, 

Bridgeport,  Ohio,  5s,  1910, 

Bridgeport,  Ohio,  5s,  1911, 

Bridgeport,  Ohio,  5s,  1912-13,    . 

Brighton,  Vt.,  4^8,  1913,  op.  1903, 

Bristol,  R.  I.,  3^8,  1930,     . 

Brockton,  Mass.,  48,  1914-16,     . 

Brockton,  Mass.,  4s,  1917-22,     . 

Brockton,  Mass.,  4s,  1923, 

Brockton,  Mass.,  4s,  1910, 

Brookfield,  Mo.,  5s,  1926,  op.  1916, 

Brookline,  Mass.,  4s,  1911-13,    . 

Brookline,  Mass.,  4s,  1915-25,    . 

Brookline,  Mass.,  4s,  1926, 

Brookljm,  N.  Y.,  3^8,  1924, 

Brvan,  Ohio,  5s,  1910, 

Bryan,  Ohio,  5s,  1911, 

Bryan,  Ohio,  5s,  1912-13, 

Bryan,  Ohio,  5s,  1914, 

Brvan,  Ohio,  5s,  1915-16, 

Brvan,  Ohio,  5s,  1917-18, 

Buffalo,  N.  Y.,  3^8,  1914,  . 

Buffalo,  N.  Y.,  3*8,  1915-19,       . 


Book  Value. 

$150,000  00 

31,000  00 

30,000  00 

10,000  00 

28,000  00 

20,000  00 

20,000  00 

39,000  00 

5,200  00 

1,000  00 

1,100  00 

10,000  00 

15,000  00 

25,000  00 

50,000  00 


9,000  00 
4,000  00 

46,000  00  < 

4,000  00 

40,000  00 -i' 

I 

49,000  00 1 

4,000  00 
29,000  00 

/ 


r 


6,000  00 

7,000  00 

00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


500 
10,000 
25,500 
12,000 
70,000 
30,000 
100,000 
25,000 
15,000 
35,000 

4,000 
10,000 

1,500 
20,000 
50,000 


j-   10,000  00 


12,500 
51,000 


!■   38,000  00 


4,000 
4,500 


44,000  00 
50,000  00 


18,000  00 


30,000  00  < 


Rate. 
105 
100 
100 
100 
100 
102 
100 
100 
102 
100 
101 
100 
98 
102 
103 
100 
100 
101 
100 
100 
101 
102 
103 
104 
100 
101 
102 
100 
101 
102 
100 
100 
99 
98 
97 
96 
100 
101 
100 
96 
97 
95 
101 
100 
100 
100 
100 
100 
100 
100 
100 
101 
102 
100 
93 
101 
102 
103 
100 
101 
100 
101 
102 
95 
100 
101 
102 
103 
104 
105 
99 


Market  Value. 

$157,500  00 

31,000  00 

30,000  00 

10,000  00 

28,000  00 

20,400  00 

20,000  00 

39,000  00 

5,304  00 

1,000  00 

1,111  00 

10,000  00 

14,700  00 

10,200  00 

15,450  00 

50,000  00 

4,000  00 

5,050  00 

4,000  00 

8,000  00 

8,080  00 

16,320  00 

14,420  00 

4,160  00 

10,000  00 

25,250  00 

5,100  00 

14,000  00 

35,350  00 

4,080  00 

29,000  00 

2,000  00 

3,960  00 

3,920  00 

2,910  00 

480  00 

10,000  00 

25,755  00 

12,000  00 

67,200  00 

29,100  00 

95,000  00 

25,250  00 

15,000  00 

35,000  00 

4,000  00 

10,000  00 

1,500  00 

20,000  00 

50,000  00 

2,500  00 

2,525  00 

5,100  00 

12,500  00 

47,430  00 

12,120  00 

22,440  00 

4,120  00 

4,000  00 

4,545  00 

12,000  00 

31,310  00 

1,020  00 

47,500  00 

2,000  00 

2,020  00 

4,080  00 

2,060  00 

4,160  00 

4,200  00 

4,950  00 

24,500  00 
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Buffalo,  N.  Y.,  3is,  1921-24,       . 

Buffalo,  N.  Y.,  4s,  1926,     . 

Buffalo,  N.  Y.,  4s,  1929,     . 

Burlington,  Iowa,  4s,  1917-19,   . 

Butler,  Ind.,  school,  5s,  1910-13, 

Butler,  Ind.,  school,  5s,  1914-15, 

Butler  Co.,  Ohio,  4s,  1918, 

Cadillac,  Mich.,  4s,  1914-15, 

Cadillac,  Mich.,  4s,  1916-17, 

Cambridge,  Mass.,  B^s,  1925, 

Cambridge,  Mass.,  4s,  1926-27, 

Cambridge,  Mass.,  4s,  1946, 

Cambridge,  Mass.,  4s,  1937, 

Camden  Co.,  N.  J.,  4s,  1944, 

Canton,  Ohio,  4s,  1916,       .... 

Cape  Girardeau,  Mo.,  school,  4^8,  1926,  op.  1911, 

Carbondale,  Pa.,  4s,  1923,  op.  1910-22, 

Carroll  Co.,  Iowa,  4*8,  1917, 

Carroll,  Iowa,  4^8,  1928,  op.  1918, 

Carthage,  Mo.,  4s,  1911,  op.  1908, 

Cedar  Rapids,  la.,  school,  3^8,  1910,  op.  1905, 

Centerville,  la.,  school  4s,  1914,  op.  1909, 

Charleston,  West  Va.,  4s,  1922,  op.  1912, 

Charleston,  West  Va.,  4^8,  1942,  op.  1918, 

Charlotte,  Mich.,  4s,  1917-25, 

Chattanooga,  Tenn.,  4Js,  1937, 

Chelsea,  Mass.,  5s,  1910,    . 

Chelsea,  Mass.,  5s,  1911,    . 

Chelsea,  Mass.,  5s,  1912,    . 

Cheyenne,  Wyoming,  5s,  1931,  op.  1911, 

Chicago,  111.,  sanitary  dist.,  4s,  1911-12, 

Chicago,  111.,  4s,  1914-1924, 

Chicago,  111.,  4^8,  1915,      . 

Chicago,  111.,  4*8,  1916-17, 

Chicago,  111.,  4is,  1918-20, 

Chicago,  111.,  4^8,  1921-22, 

Chicago,  111.,  4is,  1925,      . 

Chicago,  111.,  4^8,  1927,      . 

Chicago  Heights,  111.,  school  4s, 

Chicopee,  Mass.,  4s,  1910-12, 

Chicopee,  Mass.,  4s,  1913-25, 

Chicopee,  Mass.,  4s,  1926-35, 

Chillicothe,  Mo.,  school,  4s,  1910-13, 

Cincinnati,  Ohio,  4s,  1949, 

Cincinnati,  Ohio,  3-Vs,  1952,  op. 

Clarinda,  Iowa,  4^8,  1926, 

Clay  Co.,  Ind.,  6s,  1910,     . 

Clermont  Co.,  Ohio,  5s,  1912, 

Clermont  Co.,  Ohio,  5s,  1913, 

Clermont  Co.,  Ohio,  5s,  1914, 

Clermont  Co.,  Ohio,  58,  1915, 

Clermont  Co.,  Ohio,  5s,  1916-17, 

Clermont  Co.,  Ohio,  5s,  1918, 

Cleveland,  Ohio,  4s,  1912, 

Cleveland,  Ohio,  school,  4s,  1920-22, 

Colbert  Co.,  Ala.,  5s,  1919-27, 

Colbert  Co.,  Ala.,  5s,  1928, 

College  Hill  (Borough),  Pa.,  4.4s,  1910-26, 

CoUinsville,  111-,  5s,  1910,  . 

Collinsville,  111.,  5s,  1911,  . 

CoUinsville,  111..  5s,  1912-13, 

Collinsville,  111.,  5s,  1914,  . 

Collinsville,  111.,  5s,  1915,  . 

Collinsville,  111.,  school,  4^3,  1923-26, 

Collinwood,  Ohio,  school,  5s,  1910, 

Collinwood,  Ohio,  school,  5s,  1911, 

Collinwood,  Ohio,  school,  5s,  1912, 

Collinwood,  Ohio,  school,  5s,  1913, 

Collinwood,  Ohio,  school,  5s,  1914, 

Collinwood,  Ohio,  school,  5s,  1915, 

Colorado  Springs,  Col.,  4s,  1925,  op.  1916, 

Columbia,  Mo.,  4-^s,  1925,  op.  1910,     . 


1920 


1932 


Book  Value. 

$20,000  00 
50,000  00 
50,000  00 
30,000  00 

10,500  00 1 

20,000  00 

25,000  00  I 

50,000  00 
71,000  00 
30,000  00 
49,000  00 
40,000  00 
25,000  00 
20,000  00 
14,000  00 
20,000  00 
22,500  00 
3,500  00 
25,000  00 
10,000  00 
60,000  00 
25,000  00 
25,750  00 
50,000  00 

30,000  00  < 

25,000  00 

75,000  00 

175,000  00 

5,000  00 

42,000  00  ■ 

15,000  00 
5,000  00 
8,000  00 

12,000  00 


I 


r 


j.       52,000  00^ 


I 


12,000  00 
58,000  00 
42,000  00 
27,000  00 
3,000  00 


14,000  00 1 

I 
I 

50,000  00 
100,000  00 

25,000  00  i 

8,500  00 

12,000  00 


I 


15,000  00 


6,000  00 


40,000  00 
10,000  00 


Rate. 
97 
102 
103 
101 
100 
101 
101 
99 
98 
97 
103 
105 
104 
100 
101 
100 
100 
103 
104 
99 
100 
100 
100 
104 
100 
104 
101 
102 
103 
101 
100 
101 
102 
103 
104 
105 
107 
108 
100 
100 
101 
102 
100 
104 
95 
100 
101 
102 
103 
104 
105 
106 
107 
100 
101 
101 
102 
100 
100 
101 
102 
103 
104 
103 
100 
101 
102 
103 
104 
105 
97 
100 


Market  Value. 
$19,400  00 
51,000  00 
51,500  00 
30,300  00 
6,000  00 
4,545  00 
20,200  00 
10,890  00 
13,720  00 
48,500  00 
73,130  00 
31,500  00 
50,960  00 
40,000  00 
25,250  00 
20,000  00 
14,000  00 
20,600  00 
23,400  00 
3,465  00 
25,000  00 
10,000  00 
60,000  00 
26,000  00 
25,750  00 
52,000  00 
10,100  00 
10,200  00 
10,300  00 
25,250  00 
75,000  00 
176,750  00 
5,100  00 
17,510  00 
26,000  00 
15,750  00 
5,350  00 
8,640  00 
12,000  00 
6,000  00 
26,260  00 
20,400  00 
12,000  00 
60,320  00 
39,900  00 
27,000  00 
3,030  00 
2,040  00 
2,060  00 
2,080  00 
2,100  00 
4,240  00 
2,140  00 
50,000  00 
101,000  00 
22,725  00 
2,550  00 
8,500  00 
1,000  00 
1,010  00 
4,080  00 
3,090  00 
3,120  00 
15,450  00 
1,000  00 
1,010  00 
1,020  00 
1,030  00 
1,040  00 
1,050  00 
38,800  00 
10,000  00 


NATIONAL    LIFE    INSURANCE    CO. 


153 


Colmnbiana  Co.,  Ohio,  5s,  1910, 

Columbiana  Co.,  Ohio,  5s,  1911, 

Columbiana  Co.,  Ohio,  5s,  1912, 

Columbiana  Co.,  Ohio,  5s,  1913, 

Columbiana  Co.,  Ohio,  5s,  1914, 

Columbus,  Neb.,  school,  4*s,  1918,  op.  1908 

Columbus,  Ohio,  3is,  1922,  op.  1912, 

Columbus,  Ohio,  4s,  1932,  op.  1912, 

Cook  Co.,  111.,  4s,  1911,       . 

Cook  Co.,  111.,  4s,  1922-24, 

Oordele,  Georgia,  5s,  1934, 

Corinth,  Miss.,  5^3,  1911,  . 

Corinth,  Miss.,  5+s,  1913,  . 

Corinth,  Miss.,  5^-5,  1915,  . 

Corinth,  Miss.,  5^s,  1917,  . 

Corinth,  Miss.,  SJs,  1919,  . 

Corinth,  Miss.,  5fs,  1921-23, 

Corinth,  Miss.,  5^3,  1924,  . 

Corning,  Iowa,  4^3,  1915,  op.  1910, 

Corning,  Iowa,  4Js,  1918, 

Costilla  Co.,  Colo.,  4^3,  1922,  op.  1912, 

Crawford  Co.,  Iowa  43,  1915,  op.  1910, 

Creston,  Iowa,  4^3,  1917,  . 

Creston,  Iowa,  school,  3*3,  1912,  op.  1907, 

Crystal  Falls,  Mich.,  5s,  1922,     . 

Cumberland  Co.,  Maine,  3^3,  1921, 

Cuvahoga  Co.,  Ohio,  4s,  1919,     . 

Dallas  Co.,  Iowa,  4s,  1910-12,    . 

Dallas  Co.,  Iowa,  4I3,  1924,  op.  1914, 

Dallas,  Texas,  4s,  1940,      . 

Dallas,  Texas,  43,  1944,  op.  1914^43, 

Dandj^  Creek,  Wis.,  6s,  1914,      . 

Dandv  Creek,  Wis.,  6s,  1915-16, 

Dandy  Creek,  Wis.,  6s,  1917,      . 

Dandv  Creek,  Wis.,  6s,  1918,       . 

Danville,  Vermont,  4s,  1918,  op.  1908, 

Davenport,  Iowa,  4s,  1916,  op.  1911, 

Davenport,  Iowa,  4s,  1919, 

Davenport,  Iowa,  4s,  1927, 

Davidson  Co.,  Tenn.,  4^s,  1937,  op.  1925, 

Davidson  Co.,  Tenn.,  4+s,  1937,  op.  1922, 

Dayton,  Ohio,  43,  1915^19, 

Decatur,  111.,  4s,  1921-29, 

Decatur,  111.,  school,  4s,  1923,  op.  1913, 

Decorah,  Iowa,  school,  4-|s,  1910-11, 

Decorah,  Iowa,  school,  4|s,  1912-16, 

Decorah,  Iowa,  school,  4^s,  1917, 

De  Kalb  Co.,  III.,  school,"4s,  1910-13, 

De  Kalb  Co.,  III.,  school,  4s,  1914-20, 

Delavan,  Wis.,  5s,  1910,     . 

Delavan,  Wis.,  5s,  1912,     . 

Delavan,  Wis.,  school,  4s,  1914^16, 

Delta  Co.,  Colo.,  5s,  1922,  op.  1912,     . 

Denton,  Texas,  43,  1941,  op.  1911, 

Denver,  Colo.,  City  and  Covrntv,  5s,  1919, 

Des  Moines,  Iowa,  4s,  1927-28", 

Dickinson  Co.,  Iowa,  4s,  1925,    . 

Dixon,  Lee  Co.,  111.,  school,  4s,  1910-19, 

Dorset,  Vermont,  4s,  1910-13,    . 

Douglas  Co.,  Kan.,  4^3,  1924,      . 

Douglas  Co.,  Wis.,  4s^  1921-1925, 

Du  Bois  Borough,  Pa.,  A^s,  1915,  op.  1905, 

Duluth,  Minn.,  school,  5s,  1921-22,     . 

Dunmore,  Pa.,  school,  4^s,  1915, 

Dunmore,  Pa.,  school,  4|s,  1916-17,    . 

Dunmore,  Pa.,  school,  4-|-s,  1918-20,    . 

D\.mmore,  Pa.,  school,  4Js,  1921-23,    . 

Duquesne  Borough,  Pa.,  4^s,  1914r-15, 

Duquesne  Borough,  Pa.,  4|s,  1922-23, 

Durham,  N.  C,  4^3,  1926, 

Eagle  Grove,  Iowa,  4s,  1913-16, 

Eagle  Grove,  Iowa,  4s,  1917-22, 


Book  Value. 

Rate. 

Market  Value. 

101 

$4,040  00 

102 

4,080  00 

$20,000 

00- 

103 

4,120  00 

104 

4,160  00 

105 

4,200  00 

20,000 

00 

100 

20,000  00 

25,000 

00 

96 

24,000  00 

50,000 

00 

100 

50,000  00 

30,000 

00 

100 

30,000  00 

70,000 

00 

101 

70,700  00 

10,000 

00 

107 

10,700  00 

101 

101  00 

102 

102  00 

700 

00 

104 
105 

104  00 

105  00 

106 

106  00 

L    107 

214  00 

26,500 

00 

108 

28,620  00 

4,000 

00 

100 

4,000  00 

9,000 

00 

102 

9,180  00 

8,000 

00 

100 

8,000  00 

40,000 

00 

100 

40,000  00 

12,000 

00 

103 

12,360  00 

32,000 

00 

99 

31,680  00 

15,000 

00 

105 

15,750  00 

59,000 

00 

98 

57,820  00 

52,000 

00 

101 

52,520  00 

24,500 

00 

100 

24,500  00 

67,000 

00 

102 

68,340  00 

20,000 

00 

94 

18,800  00 

30,000 

00 

93 

27,900  00 

[         104 

5,200  00 

25,000 

00. 

105 
106 

10,500  00 
5,300  00 

L    107 

5,350  00 

6,000 

00 

100 

6,000  00 

17,000 

00 

100 

17,000  00 

40,000 

00 

101 

40,400  00 

30,000 

00 

102 

30,600  00 

34,000 

00 

106 

36,040  00 

16,000 

00 

105 

16,800  00 

16,000 

00 

101 

16,160  00 

25,000 

00 

100 

25,000  00 

25,000 

00 

100 

25,000  00 

13,000 

00/   100 

""  \    101 

3,000  00 
10,100  00 

3,000 

00 

102 

3,060  00 

22,000 

00  /   100 

""  \    101 

8,000  00 
14,140  00 

2,000 

00  /    100 
"" t    102 

1,000  00 
1,020  00 

30,000 

00 

99 

29,700  00 

15,500 

00 

101 

15,655  00 

11,500 

00 

92 

10,580  00 

50,000 

00 

106 

53,000  00 

50,000 

00 

102 

51,000  00 

.  10,000 

00 

100 

10,000  00 

10,000 

00 

100 

10,000  00 

20,000 

00 

100 

20,000  00 

50,500 

00 

103 

52,015  00 

25,000 

00 

100 

25,000  00 

10,000 

00 

100 

10,000  00 

34,000 

00 

107 

36,380  00 

f    102 

3,060  00 

25,000 

00 

103 
104 

6,180  00 
9,360  00 

105 

7,350  00 

10,000 

00 

102 

10,200  00 

10,000 

00 

105 

10,500  00 

33,000 

00 

103 

33,990  00 

10,000 

00 

r     99 
1     98 

3,960  00 
5,880  00 
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East  Liverpool,  Ohio,  4s,  1925, 

East  Providence,  R.  I.,  4^8,  1922, 

East  Providence,  R.  I.,  4+s,  1932, 

E.  St.  Louis,  III.,  school,  5s,  1913, 

E.  Waterloo,  Iowa,  school,  4|s,  1913,  op.  1908, 

E.  Waterloo,  Iowa,  school,  4^3,  1917,  op.  1912, 

Edwardsville  Bor.,  Pa.,  school,  5s,  1916-17, 

Edwardsville  Bor.,  Pa.,  school,  5s,  1918-21, 

Edwardsville  Bor.,  Pa.,  school,  5s,  1922-24, 

El  Paso  Co.,  Colo.,  school,  5s,  1916,  op.  1906, 

El  Paso  Co.,  Colo.,  school,  4is,  1917,  op.  1907, 

Elyria,  Ohio,  5s,  1910, 

Elyria,  Ohio,  4s,  1910-13, 

Elyria,  Ohio,  4s,  1914-23, 

Emporia  City,  Kansas,  4|s,  1929, 

Enfield,  Conn.,  4s,  1920,     . 

Englewood,  N.  J.,  3^8,  1930, 

Escanaba,  Mich.,  4s,  1910-12,     . 

Escanaba,  Mich.,  4s,  1913, 

Essex  Co.,  N.  J.,  4s,  1948, 

Eureka,  Cal.,  school,  4^8,  1916-20, 

Everett,  Mass.,  4s,  1916-24, 

Fairfield,  Iowa,  5s,  1917,  op.  1907, 

Fairfield,  Iowa,  5s,  1917,  op.  1912, 

Fairmont,  West  Va.,  4^8,  1922,  op.  1907, 

Fairmont,  West  Va.,  4^8,  1936,  op.  1912. 

Fall  River,  Mass.,  4s,  1917, 

Fall  River,  Mass.,  4s,  1927, 

Fayette  Co.,  Iowa,  4is,  1910, 

Fayette  Co.,  Iowa,  4+s,  1911-12, 

Favette  Co.,  Iowa,  4^3,  1913-15, 

Fayette  Co.,  Iowa,  4^8,  1916-17, 

Fayette  Co.,  Iowa,  4^8,  1918-20, 

Fayette  Co.,  Ky.,  A^s,  1919-24, 

Findlav,  Ohio,  school,  4s,  1910-13, 

Findlay.  Ohio,  school,  4s,  1914-23, 

Fond  du  Lac,  Wis.,  4^3,  1917,  op.  1907, 

Fond  du  Lac,  Wis.,  3^8,  1920,    . 

Fort  Dodge,  Iowa,  school,  4s,  1919, 

Franklin,  Ind.,  58,  1910,    . 

Franklin,  Ind.,  5s,  1911-12, 

Franklin,  Ind.,  5s,  1913-15, 

Franklin,  Ind.,  5s,  1916-17, 

Franklin  Co.,  Ohio,  4s,  1910-13, 

Franklin  Co.,  Ohio,  4s,  1914-16, 

Franklin,  Pa.,  4s,  1910,      . 

Freedom,  Pa.,  school,  48,  1910-11, 

Freedom,  Pa.,  school,  4s,  1912-16, 

Freedom,  Pa.,  school,  4s,  1917-1922, 

Freedom,  Pa.,  school,  48,  1923-31, 

Fresno,  Cal.,  4^s,  1910-11, 

Fresno,  Cal.,  4|s,  1912-16, 

Fresno,  Cal.,  4is,  1917-21, 

Gainesville,  Georgia,  4s,  1932,     . 

Gallatin,  Mo.,  4*8,  1918,  op.  1903, 

Gloucester,  Mass.,  4s,  1913-16,  . 

Gloucester,  Mass.,  48,  1917-20,  . 

Gloucester  Co.,  N.  J.,  4s,  1910-11, 

Goldsboro,  N.  C,  school,  4i:S,  1921, 

Grand  Haven,  Mich.,  4^3,  1920-22, 

Grand  Haven,  Mich.,  4^3,  1923-25, 

Grand  Rapids,  Mich.,  school,  4+s,  1918, 

Greeley,  Colo.,  4*s,  1914,  op.  1908-10, 

Greeley,  Colo.,  4|s,  1929,  opt.  1915-16, 

Green  Bay,  Wis.,  5s,  1910-12, 

Green  Bay,  Wis.,  4s,  1910-22, 

Greene  Co.,  Ind.,  4^3,  1911-12, 

Greene  Co.,  Ind.,  4^s,  1913-15, 

Greene  Co.,  Ind.,  4^8,  1916-18, 

Greene  Co.,  Ind.,  4^s,  1919-20, 

Greensburg,  Pa.,  school,  4s,  1934,  op.  1914, 


Book  Value. 
$20,000  00 
4,000  00 
23,000  00 
17,000  00 
24,000  00 
18,000  00 


f 


!■      12,000  00-1 


I 


19,000  00 

15,000  00 

2,500  00 

I      41,000  00  I 

20,000  00 
13,000  00 
15,000  00 

I     10,000  00 1 

50,000  00 
15,000  00 
45,000  00 
2,000  00 
5,000  00 
10,000  00 
10,000  00 
50,000  00 
50,000  00 


64,000  00 


,000  00 

,000  00  < 

,000  00 
,000  00 
000  00 


I 


f 


13,000  00. 


,000  00 
,000  00 
,500  00 


12,000  00. 


I 


24,000  00 


,000  00 
,000  00 


8,000  00. 


,000  00 
,000  00 


22,000  00. 


000  00 
500  00 
000  00 
000  00 
000  00 


9,000  00. 


20,000  00 


I 


Rate. 
101 
104 
105 
103 
100 
101 
103 
104 
105 
100 
100 
101 
100 
101 
100 
100 
93 
100 
99 
102 
100 
101 
100 
102 
100 
101 
102 
103 
100 
101 
102 
103 
104 
100 
100 
101 
100 
95 
99 
100 
101 
102 
103 
100 
101 
100 
100 
99 
98 
97 
100 
101 
102 
93 
100 
101 
102 
100 
96 
102 
103 
103 
101 
102 
101 
100 
99 
98 
97 
96 
100 


Market  Value. 

$20,200  00 

4,160  00 

24,150  00 

17,510  00 

24,000  00 

18,180  00 

2,060  00 

4,160  00 

6,300  00 

19,000  00 

15,000  00 

2,525  00 

8,000  00 

33,330  00 

20,000  00 

13.000  00 

13,950  00 

7,500  00 

2,475  00 

51,000  00 

15,000  00 

45,450  00 

2,000  00 

5,100  00 

10,000  00 

10,100  00 

51,000  00 

51,500  00 

4,000  00 

10,100  00 

16,320  00 

12,360  00 

22,880  00 

40,000  00 

4,000  00 

12,120  00 

13,000  00 

28,500  00 

29,700  00 

1,000  00 

2,020  00 

6,120  00 

4,120  00 

50,000  00 

55.550  00 

1,500  00 

800  00 

1,980  00 

2,842  00 

6,111  00 

4,000  00 

10,100  00 

10,200  00 

18,600  00 

21,000  00 

4.040  00 

4,080  00 

6,000  00 

24,000  00 

12,240  00 

10,300  00 

25,750  00 

6,565  00 

8,160  00 

3,0.30  00 

16,000  00 

1,485  00 

2,940  00 

2,910  00 

1,440  00 

20,000  00 
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Greenville,  S.  C,  school,  5s,  1923, 

Greenwich,  Conn.,  4s,  1935, 

Grinnell,  Iowa,  school,  4is,  1913,  op.  1908, 

Grossdale,  111.,  4s,  1910-12, 

Grove  Citv,  Pa.,  4s,  1918-28,      . 

Guilford  Co.,  N.  C,  5s,  1933,       . 

Halifax  Co.,  Va.,  4is,  1928,  op.  1918, 

Hamilton,  Ohio,  school,  4s,  1914-22, 

Hamilton,  Ohio,  school,  4s,  1910-13, 

Hamilton  Co.,  Tenn.,  4|s,  1929, 

Hancock  Co.,  Ohio,  4is,  1910,     . 

Hancock  Co.,  Ohio,  4^s,  1913-15, 

Hancock  Co.,  Ohio,  4is,  1916-17, 

Hancock  Co.,  Ohio,  5s,  1910, 

Hancock  Co.,  Ohio,  5s,  1911, 

Hancock  Co.,  Ohio,  5s,  1912, 

Hancock  Co.,  Ohio,  5s,  1913, 

Hancock  Co.,  Ohio,  5s,  1914, 

Hancock  Co.,  Ohio,  5s,  1915, 

Hannibal,  Mo.,  school,  4s,  1917-23, 

Hanover  Twp.,  Penn.,  school  4s,  1922-32, 

Hardwick,  Vermont,  4s,  1917,  op.  1902, 

Harrisburg,  111.,  5s,  1910,  . 

Harrisburg,  111.,  5s,  1911,  . 

Harrisburg,  III.,  5s,  1912-13, 

Harrisburg,  111.,  5s,  1914, 

Harrisburg,  111.,  5s,  1915-24, 

Harrison  Co.,  Iowa,  4s,  1910-13, 

Hartford  City,  Ind.,  4^3,  1910-11, 

Hartford  City,  Ind.,  4^3,  1912-14, 

Hartford,  Vt.,  fire  dist.  4s,  1915,  op.  1905, 

Haverhill,  Mass.,  4s,  1913-16,     . 

Haverhill,  Mass.,  4s,  1910-11,     . 

Haverhill,  Mass.,  4s,  1917, 

Hazleton,  Pa.,  school  4s,  1927-33, 

Hedrick,  Iowa,  school  4s,  1912,  op.  1907, 

Helena,  Mont.,  44s,  1926,  op.  1916, 

Henry  Co.,  Ohio,  4s,  1910-13,     . 

Henry  Co.,  Ohio,  4^8,  1910, 

Henrv  Co.,  Ohio,  44s,  1911-12,  . 

Henry  Co.,  Ohio,  44s,  1913-14,  . 

Higginsville,  Mo.,  44s,  1910-13, 

Higginsville,  Mo.,  44s,  1914-24, 

Highgate,  Vt.,  44s,  1910,   . 

Hillsdale,  Mich.,  4s,  1910-14,      . 

Hinds  Co.,  Miss.,  5s,  1927,  op.  1907, 

Hinds  Co.,  Miss.,  44s,  1928, 

Hocking  Co.,  Ohio,  4is,  1914-19, 

Hocking  Co.,  Ohio,  4^8,  1920,     . 

Holland,  Mich.,  4s,  1915-20, 

Holvoke,  Mass.,  4s,  1910-13, 

Holyoke,  Mass.,  4s,  1914-19, 

Holyoke,  Mass.,  4s,  1920-27,       . 

Holyoke,  Mass.,  4s,  1928-37, 

Houston,  Texas,  44s,  1938,  op.  1928, 

Hudson  Coimty,  N.  J.,  4s,  1945-46, 

Hudson  County,  N.  J.,  44s,  1948, 

Huntington,  West  Va.,  6s,  1923, 

Hyde  Park,  Vermont,  4s,  1917,  op.  1902, 

Independence,  la.,  4s,  1915,  op.  1907-14, 

Independence,  Mo.,  44s,  1926,  op.  1911-16, 

Indianola,  Iowa,  44s,  1928,  op.  1918, 

Ingram,  Pa.,  4s,  1914, 

Ingram,  Pa.,  4s,  1919, 

Ingram,  Pa.,  4s,  1924, 

Iowa  City,  Iowa,  44s,  1917-22,  . 

Iowa  Citv,  Iowa,  44s,  1923-24,  . 

Iowa  Falls,  Iowa,  4s,  1925,  op.  1915, 

Ironton,  Ohio,  4s,  1910-13, 

Ironton,  Ohio,  4s,  1914r-18, 

Jackson  County,  Ala.,  5s,  1930-32,  op.  1920-22, 


Book  Value. 
$20,000  00 
50,000  00 
18,000  00 
3,700  00 
10,000  00 
61,000  00 
18,000  00 

32,000  00 < 

50,000  00 
1,000  00 

13,000  00 
6,000  00 


\      4,000  00  <^ 

J  I 

34,000  00 
24,000  00 
15,000  00 

1 

14,500  00^ 


24,000 

22,000 

10,000 

18,000 

12,000 
38,000 
7,000 
50,000 
14,500 


I 
00 

00  I 

00 

00  I 

00 
00 
00 
00 
00 


)■       20,000  00^ 

J 

I    5,000  00  i 

00 
00 
00 
00 


3,000 
22,000 
65,000 
50,000 

25,000 

12,000 


00 1 


00 


48,000  00 

I 

50,000  00 

100,000  00 

50,000  00 

47,000  00 

10,000  00 

10,000  00 

15,000  00 

20,000  00 

5,000  00 

5,000  00 

5,000  00 

32,000  00 1 

13,000  00 


4,500  00; 
50,000  00 


Rate. 
108 
100 
100 
100 
100 
109 
101 
101 
100 
105 
100 
102 
103 
100 
101 
102 
103 
104 
105 
100 
100 
100 
100 
101 
102 
103 
104 
100 
100 
101 
100 
101 
100 
102 
100 
99 
101 
100 
100 
101 
102 
100 
101 
100 
100 
100 
100 
102 
103 
100 
100 
102 
103 
104 
102 
100 
110 
115 
99 
100 
100 
102 
99 
98 
97 
102 
103 
99 
100 
101 
102 


Market  Value. 

.121,600  00 

50,000  00 

18,000  00 

3,700  00 

10,000  00 

66,490  00 

18,180  00 

28,280  00 

4,000  00 

52,500  00 

1,000  00 

9,180  00 

4,120  00 

3,500  00 

2,525  00 

1,020  00 

1,030  00 

1,040  00 

1,050  00 

34,000  00 

24,000  00 

15,000  00 

1,000  00 

1,010  00 

2,040  00 

1,030  00 

9,880  00 

24,000  00 

8,000  00 

14,140  00 

10,000  00 

14,140  00 

4,000  00 

12,240  00 

38,000  00 

6,930  00 

50,500  00 

14,500  00 

2,000  00 

10,100  00 

8,160  00 

2,000  00 

3,030  00 

3,000  00 

22,000  00 

65,000  00 

50,000  00 

20,400  00 

5,150  00 

12,000  00 

12,000  00 

15,300  00 

16,480  00 

5,200  00 

51,000  00 

100,000  00 

55,000  00 

54,050  00 

9,900  00 

10,000  00 

15,000  00 

20,400  00 

4,950  00 

4,900  00 

4,850  00 

24,480  00 

8,240  00 

12,870  00 

2,000  00 

2,525  00 

51,000  00 
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Jefferson  County,  Ala.,  5s,  1920, 

Jefferson  Coxinty,  Ala.,  4^3,  1931, 

Jefferson  County,  Ga.,  5s,  1933, 

Jefferson,  Mo.,  4s,  1925,  op.  1915, 

Jefferson  County,  N.  Y.,  4s,  1916-19, 

Jefferson  County,  N.  Y.,  4s,  1920-29, 

Jefferson  Countv,  Ohio,  4s,  1915, 

Jersey  City,  N.  J.,  4^8,  1928,       . 

Johnson  Co.,  Neb.,  sch.  dist.  No.  33  5s,  1910, 

Johnson,  Vermont,  4s,  1910-17,  op.,    . 

Joplin,  Mo.,  school  4^8,  1928,  op.  1918, 

Joplin,  Mo.,  school  4s,  1920,  op.  1910, 

Jordan,  Utah,  school  4^8,  1928,  op.  191S, 

Kalamazoo,  Mich.,  4s,  1910-12, 

Kalamazoo,  Mich.,  4^s,  1913, 

Kalamazoo,  Mich.,  sch.  dist.  No.  1,  4s,  1914, 

Kansas  City,  Kansas,  6s,  1910,  . 

Kansas  City,  Kansas,  school  4^s,  1929, 

Kearney,  Nebraska,  school  5s,  1912,    . 

Kirksville,  Mo.,  4s,  1926,  op.  1912-25, 

Ivnox  Co.,  Ind.,  4^3,  1913-15,     . 

Knox  Co.,  Ind.,  4^3,  1916-18,     . 

Knox  Co.,  Ind.,  4is,  1919-21,     . 

Knox  Co.,  Ind.,  4^3,  1922, 

La  Crosse,  Wis.,  3^3,  1920,  op.  1910,   . 

La  Crosse,  Wis.,  4s,  1924-26,  op.  1914-16, 

La  Grange  Village,  111.,  5s,  1910, 

La  Grange  Village,  111.,  5s,  1911, 

La  Grange  Village,  111.,  5s,  1912, 

La  Jimta,  Colo.,  53,  1921,  op.  1916,     . 

Lansing,  Mich.,  school  4s,  1919-23,      . 

La  Salle,  111.,  53,  1910, 

La  Salle,  111.,  53,  1911, 

La  Salle,  111.,  5s,  1912-13, 

La  Salle,  111.,  5s,  1914, 

Lawrence,  Mass.,  4s,  1917-22, 

Lawrence,  Mass.,  43,  1923-29, 

Lawrence,  Mass.,  4s,  1910-11, 

Lawrence,  Mass.,  4s,  1912-16, 

Le  Mars,  Iowa,  school  4^3,  1914,  op.  1909, 

Leon,  Iowa,  school  4s,  1912,  op.  1907, 

Lewis  and  Clarke  Co.,  Mont.,  sch.  No  1,  4^3,  1922, 

L.  &  C.  Co.,  Mont.,  3.  d.  No.  2,  4^3,  1922,  op.  1912, 

Lexington,  Ky.,  school  4s,  1933-38, 

Lexington,  Mo.,  4s,  1925,  op.  1910, 

Liberty,  Ohio,  4s,  1915-19, 

Lima,  "Ohio,  S^s,  1930,  op.  1925, 

Lima,  Ohio,  3^3,  1910, 

Lima,  Ohio,  3^3,  1911, 

Lima,  Ohio,  school,  5s,  1910, 

Lima,  Ohio,  school,  5s,  1911, 

Lima,  Ohio,  school,  5s,  1912, 

Lima,  Ohio,  school,  5s,  1913, 

Lima,  Ohio,  school,  5s,  1914, 

Lima,  Ohio,  school,  5s,  1915-16, 

Lima,  Ohio,  school,  5s,  1917, 

Lima,  Ohio,  school,  5s,  1918, 

Lima,  Ohio,  school,  5s,  1919, 

Lima,  Ohio,  school,  5s,  1920, 

Limestone  Co.,  Ala.,  4^s,  1937, 

Lincoln,  Neb.,  43,  1916-17, 

Lincoln,  Neb.,  43,  1918-21, 

Lincoln,  Neb.,  4s,  1922-25, 

Little  Falls,  Minn.,  5s,  1922, 

Logansport,  Ind.,  school  5s,  1913,  op.  1903, 

Long  Branch,  N.  J.,  5s,  1913,  op.  1898, 

Los  Angeles,  Cal.,  4s,  1910-1911, 

Los  Angeles  Co.,  Cal.,  4^s,  1935, 

Louisville,  Ohio,  5s,  1910, 

Louisville,  Ohio,  5s,  1911, 

Louisville,  Ohio,  53,  1912-13,      . 

Louisville,  Ohio,  5s,  1914, 


Book  Value. 

$35,000  00 
32,000  00 
44,000  00 
25,000  00 

70,000  00  < 

26,000  00 
50,000  00 

4,000  00 
16,500  00 
25,000  00 
15,000  00 
25,000  00 

9,500  00 
24,500  00 
25,000  00 

6,000  00 
50,000  00 
30,000  00 
30,000  00 


21,150  00 

20,000  00 
70,000  GO 

1 

}        9,000  00 


25,000  00 
50,000  00 

5,000  00 


95,000  00 

25,000  00 
12,000  00 
10,000  00 
10,000  00 
51,000  00 
20,000  00 
8,000  00 
20,000  00 

3,800  00  [ 


11,000  00 


50,000  00 


r 


I-   20,000  00^ 


9,000  00 

6,000  00 

16,000  00 

75,000  00 

15,000  00 

5,000  00 


I 


I 


Rate. 

104 

100 

107 

97 

100 

101 

100 

108 

100 

100 

102 

98 

100 

100 

102 

100 

101 

105 

100 

97 

98 

97 

96 

95 

96 

100 

100 

101 

102 

101 

100 

100 

101 

102 

103 

102 

103 

100 

101 

100 

100 

102 

101 

98 

99 

100 

95 

100 

99 

101 

102 

103 

104 

105 

106 

107 

108 

109 

110 

100 

98 

97 

96 

105 

100 

100 

100 

106 

100 

101 

102 

103 


Market  Value. 

$36,400  00 

32,000  00 

47,080  00 

24,250  00 

20,000  00 

50,500  00 

26,000  00 

54,000  00 

4,000  00 

16,500  00 

25,500  00 

14,700  00 

25,000  00 

9,500  00 

24,990  00 

25.000  00 

6;060  00 

52,500  00 

30,000  00 

29,100  00 

4,606  00 

6,838  50 

6,768  00 

2,232  50 

19,200  00 

70,000  00 

3.000  00 

3,030  00 

3,060  00 

25,250  00 

50,000  00 

1,000  00 

1,010  00 

2,040  00 

1,030  00 

31,620  00 

35,535  00 

9,000  00 

20,705  00 

25,000  00 

12,000  00 

10,200  00 

10,100  00 

49,980  00 

19,800  00 

8.000  00 

19,000  00 

1,900  00 

1,881  00 

1,010  00 

1,020  00 

1,030  00 

1,040  00 

1,050  00 

2,120  00 

1,070  00 

1,080  00 

1,090  00 

1,100  00 

50,000  00 

3,920  00 

7,760  00 

7,680  00 

9,450  00 

6,000  00 

16,000  00 

75,000  00 

15,900  00 

1,000  00 

1,010  00 

2,040  00 

1,030  00 
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Lowell,  Mass.,  4is,  1910,    . 

Lowell,  Mass.,  4^s,  1911,    . 

Lowell,  Mass.,  4^s,  1912-13, 

Lowell,  Mass.,  4^s,  1914-15, 

Lowell,  Mass.,  4^8,  1916-17, 

Lucas  Co.,  Ohio,  4^3,  1910, 

Lucas  Co.,  Ohio,  4^8,  1911-12, 

Lucas  Co.,  Ohio,  4^s,  1913, 

Lucas  Co.,  Ohio,  4^3,  1914-15, 

Lucas  Co.,  Ohio,  4^3,  1916-lS, 

Lucas  Co.,  Ohio,  4*3,  1919-20, 

Lucas  Co.,  Ohio,  4-|-s,  1921-22, 

Lucas  Co.,  Ohio,  4^3,  1923-24, 

Ludington,  Mich.,  4s,  1910-13, 

Ludington,  Mich.,  4s,  1921-24, 

Ludington,  Mich.,  4s,  1928, 

Lynn,  Mass.,  4^3,  1917, 

McCracken  Co.,  Ky.,  4s,  1934, 

Macon,  Mo.,  school  4^3,  1924,  op.  1906-19, 

Madison  Co.,  Ga.,  4^3,  1910-31, 

Madison,  Wis.,  4s,  1918-26, 

Mahaska  Co.,  Iowa,  4^3,  1914-15, 

Mahaska  Co.,  Iowa,  4^3,  1916-17, 

Maiden,  Mass.,  3^3,  1920,  . 

Maiden,  Mass.,  4s,  1910,     . 

Maiden,  Mass.,  4s,  1913-16, 

Maiden,  Mass.,  4s,  1917-22, 

Maiden,  Mass.,  4s,  1923-24, 

Mamaroneck,  N.  Y.,  school  4^3,  1930-32, 

Mamaroneck,  N.  Y.,  school  4^3,  1933-39, 

Manchester,  Conn.,  4s,  1915-31, 

Manchester,  Iowa,  school  4s,  1915,  op.  1910 

Manchester,  N.  H.,  4s,  1927, 

Mansfield,  Ohio,  4^3,  1910, 

Mansfield,  Ohio,  4*3,  1911-12,    . 

Mansfield,  Ohio,  4^3,  1913-15,    . 

Mansfield,  Ohio,  school,  43,  1910, 

Marengo,  Iowa,  4s,  1914,  op.  1899, 

Marinette,  Wis.,  4s,  1916-17,      . 

Marion,  111.,  school  43,  1910-16, 

Marion  Co.,  Iowa,  43,  1925,  op.  1915, 

Marion,  Iowa,  5s,  1910, 

Marion,  Iowa,  5s,  1911, 

Marion,  Iowa,  5s,  1912, 

Marion,  Iowa,  5s,  1913, 

Marion,  Iowa,  53,  1914, 

Marion,  Iowa,  school  4s,  1914,  op.  1909, 

Marion  Co.,  Ohio,  4s,  1910-13,    . 

Marion  Co.,  Ohio,  4s,  1914-16,    . 

Marshall,  Mo.,  4*3,  1910-11, 

Marshall,  Mo.,  4*3,  1912-16, 

Marshall,  Mo.,  4^3,  1917-22, 

Marshall,  Mo.,  4*3,  1923-24, 

Marshalltown,  Iowa,  4^3,  1910,  . 

Marshalltown,  Iowa,  4*s,  1912-14, 

Marshalltown,  Iowa,  school  4s,  1912,  op.  1907, 

Martins  Ferry,  Ohio,  5s,  1916-17, 

Martins  Ferry,  Ohio,  5s,  1918,    . 

Martins  Ferry,  Ohio,  53,  1919,    . 

Martins  Ferry,  Ohio,  5s,  1920-21, 

Martins  Ferry,  Ohio,  5s,  1922-23, 

Martins  Ferry,  Ohio,  5s,  1924-25, 

Martins  Ferry,  Ohio,  5s,  1926,    . 

Massachusetts  3s,  1941, 

Massachusetts  3*3,  1943,    . 

Massillon,  Ohio,  school,  4s,  1910-32, 

Memphis,  Tenn.,  4*s,  1939, 

Memphis,  Tenn.,  4^3,  1959, 

Mercer  Co.,  N.  J.,  43,  1910, 

Mercer  Co.,  Ohio,  5s,  1910, 

Mercer  Co.,  Ohio,  53,  1911, 

Mercer  Co.,  Ohio,  5s,  1912, 


Book  Value. 

1  f 

!•    S57,600  00  <! 

I 
I 


37,000  00; 


15,000  00 
20,000  00 

5,000  00 
24,000  00 
50,000  00 
41,000  00 
18,500  00 
92,500  00 
20,000  00 
30,000  00 
15,000  00 

2,000  00 


I 


34,000  00-1 

I 


25,000  00^ 

35,000  00 
11,000  00 
50,000  00 


1 

i-       12,000  00: 


3,500  00 
3,500  00 

20,000  00 
7,000  00 

25,000  00 


r 


5,000  00  < 

25,000  00 
40,000  00  < 


I 


22,000  00 
J  I 

I   12,000  00 1 

44,000  00 


10,000  00 


100,000  00 
95,000  00 
23,000  00 

100,000  00 
50,000  00 
10,000  00 


I 


r 


J-    6,000  00^ 


I 


Rate. 
100 
101 
102 
103 
104 
100 
101 
102 
103 
104 
105 
106 
107 
100 
99 
98 
104 
93 
100 
100 
100 
103 
104 
98 
100 
101 
102 
103 
105 
106 
100 
100 
102 
100 
101 
102 
100 
99 
100 
100 
100 
101 
102 
103 
104 
105 
101 
100 
101 
100 
101 
102 
103 
100 
101 
99 
106 
107 
108 
109 
110 
111 
112 
87 
96 
100 
106 
103 
100 
101 
102 
103 


Market  Value. 

S7,200  00 

7,272  00 

14,688  00 

14,832  00 

14,976  00 

2,500  00 

■  5,050  00 

2,550  00 

5,150  00 

7,800  00 

5,250  00 

5,300  00 

4,815  00 

1.5,000  00 

19,800  00 

4,900  00 

24,960  00 

46,500  00 

41,000  00 

18,500  00 

92,500  00 

20,600  00 

31,200  00 

14,700  00 

2,000  00 

12,120  00 

18,360  00 

4,120  00 

7,875  00 

18,550  00 

35,000  00 

11,000  00 

51,000  00 

2,000  00 

4,040  00 

6,120  00 

3,500  00 

3,465  00 

20,000  00 

7.000  00 

25,000  00 

1,010  00 

1,020  00 

1,030  00 

1,040  00 

1,0.50  00 

25,250  00 

24,000  00 

16,160  00 

2,000  00 

5,050  00 

11,220  00 

4,120  00 

4,000  00 

8,080  00 

43,560  00 

1,590  00 

1,070  00 

1,080  00 

2,180  00 

2,200  00 

2,220  00 

560  00 

87,000  00 

91,200  00 

23,000  00 

106,000  00 

51,500  00 

10,000  00 

2,020  00 

2,040  00 

2,060  00 
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op.  1906, 


1920, 
1912-13, 


Merrill,  Wis.,  5s,  1910, 

Middletown,  Ohio,  school,  4s,  1922-23, 

Milledgeville,  Ga.,  5s,  1910, 

Milledgeville,  Ga.,  5s,  1911-13, 

Milledgeville,  Ga.,  5s,  1914-17, 

Milledgeville,  Ga.,  5s,  1918-21, 

Milledgeville,  Ga.,  5s,  1922-26, 

Milwaukee,  Wis.,  S^s,  1915-16, 

Milwaukee,  Wis.,  4s,  1912-13, 

Milwaukee,  Wis.,  4s,  1914-25, 

Milwaukee,  Wis.,  4s,  1926-28, 

Minneapolis,  Minn.,  4s,  1938-39 

Minneapolis,  Minn.,  4s,  1928, 

Missouri  Valley,  Iowa,  school,  4s,  1911 

Montgomery,  Mo.,  5s,  1910, 

Montgomery,  Mo.,  5s,  1911-12, 

Montgomery,  Mo.,  5s,  1913-15, 

Montgomery,  Mo.,  5s,  1916, 

Montgomery  Co.,  Tenn.,  4^s,  1935,  op 

Montgomery  Co.,  Va.,  4s,  1922-23,  op 

Montpelier,  Vt.,  3s,  1919,  op.  1904, 

Montpelier,  Vt.,  4s,  1917,  op.  1907, 

Montpelier,  Vt.,  3^s,  1920,  op.  1910, 

Morgantown,  West  Va.,  5s,  1914-15, 

Morgantown,  West  Va.,  5s,  1916-17, 

Morgantown,  West  Va.,  5s,  1918-21, 

Morgantown,  West  Va.,  5s,  1922-23, 

Mount  Clemens,  Mich.,  5s,  1910, 

Mount  Clemens,  Mich.,  5s,  1911, 

Mount  Clemens,  Mich.,  5s,  1912-13, 

Mount  Clemens,  Mich.,  4s,  1910-11, 

Mount  Clemens,  Mich.,  4s,  1912-14, 

Mount  Pleasant,  Mich.,  4s,  1910-20, 

Muscatine  Co.,  Iowa,  4s,  1915-21, 

Muskingum  Co.,  Ohio,  4^s,  1922, 

Muskingum  Co.,  Ohio,  i^s,  1923, 

Muskogee,  Okla.,  school,  4^s,  1929, 

Nashville,  Tenn.,  4^3,  1928, 

Nevada,  Mo.,  4Js,  1915,     . 

Nevada,  Mo.,  school,  4s,  1926,  op.  1916, 

Newark,  Ohio,  4s,  1913-20, 

Newark,  Ohio,  4is,  1910,  . 

Newark,  Ohio,  school,  4^8,  1911-12, 

Newark.  Ohio,  school,  4^s,  1913-15, 

Newark,  Ohio,  school,  4*s,  1916-17, 

Newark,  Ohio,  school,  4^8,  1918-20, 

New  Bedford,  Mass.,  3^8,  1920, 

New  Cherokee,  la.,  school,  4^3,  1918,  op.  1909-13, 

New  Cherokee,  la.,  school,  4Js,  1918,  op.  1914-17, 

Newfane,  Vt.,  4s,  1914,  op.  1899, 

New  Hampshire  3Js,  1910, 

New  Hampshire  3^3,  1912-16,    . 

New  Hanover  Co.,  N.  C,  4s,  1930, 

New  London,  Conn.,  4s,  1927,    . 

New  Mexico  43,  1933,  op.  1923, 

Newport  News,  Va.,  4^3,  1928,  op.  1918, 

Newton  County,  Ind.,  4^s,  1912, 

Newton  County,  Ind.,  4^3,  1913-15,    . 

Newton  County,  Ind.,  4+3,  1916-18,    . 

Newton  Coimty,  Ind.,  4*3,  1919-21,    . 

Newton,  Iowa,  school,  4-|-s,  1917,  op.  1912, 

New  York,  N.  Y.,  3+3,  1920, 

New  York,  N.  Y.,  3+s,  1941, 

New  York,  N.  Y.,  3+3,  1952-54, 

New  York  4s,  1958, 

Niles,  Mich.,  4^3,  1915-16, 

Niles,  Mich.,  4+s,  1917-21, 

Norfolk  Co.,  Va.,  5s,  1910, 

Norfolk  Co.,  Va.,  5s,  1921-22,  op.  1911-12, 

North  Providence,  R.  I.,  4s,  1935, 

North  Troy,  Vt.,  4s,  1912,  op.  1897,    . 


Book  Value. 

$1,000  00 

5,000  00 


17,000  00 

40,000  00 

110,000  00- 

90,000  00 

10,000  00 

4,500  00 

2,500  00 


I 


1 

i-         3,000  00- 


37,500  00 
28,000  00 
40,000  00 
5,000  00 
45,000  00 

20,000  00  < 


L 


r 


I 

4,000  00 

25,000  00  <{ 

13,000  00 
50,000  00 

40,000  00  I 

25,000  00 
35,000  00 
10,000  00 
25,000  00 
15,000  00 

30,600  00  I 

40,000  00 

16,000  00  I 

3,000  00 
3,000  00 
15,000  00 
50,000  00 
40,000  00 
30,000  00 
35,000  00 

22,706  20 

40,000  00 

20,000  00 

30,000  00 

400,000  00 

100,000  00 

20,000  00. 

7,000  00 
49,000  00 
27,500  00 
12.000  00 


Rate. 
100 
101 
100 
101 
102 
103 
104 

98 
100 
101 
102 
103 
102 
100 
100 
101 
102 
103 
102 

98 

92 
100 

94 
102 
103 
104 
105 
100 
101 
102 
100 

99 
100 
100 
106 
107 

98 
106 
101 

97 
100 
100 
101 
102 
103 
104 

97 
100 
101 
100 
100 
101 

98 
102 
103 
102 

99 

98 
■  97 

96 
101 

96 

91 

90 
112 
101 
102 
100 
101 
100 
100 


Market  Value. 

$1,000  00 

5,050  00 

1,000  00 

3,030  00 

4,080  00 

4,120  00 

5,200  00 

39,200  00 

12,000  00 

71,710  00 

27,540  00 

92,700  00 

10,200  00 

4,500  00 

2,500  00 

1,010  00 

1,530  00 

515  00 

38,250  00 

27,440  00 

36,800  00 

5,000  00 

42,300  00 

2,040  00 

2,060  00 

10,400  00 

6,300  00 

1,000  00 

1,010  00 

2,040  00 

10,000  00 

14,850  00 

13,000  00 

50,000  00 

21,200  00 

21,400  00 

24,500  00 

37,100  00 

10,100  00 

24,250  00 

15,000  00 

2,000  00 

6,060  00 

9,180  00 

6,180  00 

7,904  00 

38,800  00 

5,000  00 

11,110  00 

3,000  00 

3,000  00 

15,150  00 

49,000  00 

40,800  00 

30,900  00 

35,700  00 

2,247  92 

6,675  62 

6,607  50 

6,539  38 

40,400  00 

19,200  00 

27,300  00 

360,000  00 

112,000  00 

5,050  00 

15,300  00 

7,000  00 

49,490  00 

27,500  00 

12,000  00 
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Norwalk,  Ohio,  5s,  1910,    . 

Norwalk,  Ohio,  5s,  1911,    . 

Norwalk,  Ohio,  5s,  1912,    . 

Norwalk,  Ohio,  5s,  1913,    . 

Norwalk,  Ohio,  5s,  1914,    . 

Norwalk,  Ohio,  5s,  1915,    . 

Norwalk,  Ohio,  5s,  1916-17, 

Norwalk,  Ohio,  5s,  1918,    . 

Norwalk,  Ohio,  5s,  1919,    . 

Norwalk,  Ohio,  5s,  1920-21, 

Norwalk,  Ohio,  5s,  1922,    . 

Norwood,  Mass.,  4-|s,  1920, 

Norwood,  Mass.,  4is,  1921-24, 

Norwood,  Mass.,  4i-s,  1925-27, 

Oakland,  Cal.,  school,  4s,  1923-26, 

Oakland,  Cal.,  school,  4s,  1927-31, 

Oelwein,  Iowa,  5s,  1915,     . 

Ogden,  Utah,  school,  4s,  1928,  op.  1913 

Ogden,  Utah,  4fs,  1929,     . 

Oklahoma  City,  Okla.,  5s,  1934, 

Oklahoma,  4s,  1927, 

Omaha,  Neb.,  ^s,  1912,    . 

Omaha,  Neb.,  4is,  1913-14, 

Orange,  Conn.,  4s,  1925,     . 

Otero  Co.,  Colo.,  school,  5is,  1916,  op.  1906 

Ottawa,  Ohio,  school,  5s,  1910,  . 

Ottawa,  Ohio,  school,  5s,  1911-12, 

Ottawa,  Ohio,  school,  5s,  1913,  . 

Ottawa,  Ohio,  school,  5s,  1914,  . 

Ottawa,  Ohio,  school,  5s,  1915-16, 

Ottawa,  Ohio,  school,  5s,  1917-18, 

Ottawa,  Ohio,  school,  5s,  1919,  . 

Owen  County,  Ind.,  4is,  1910,    . 

Owen  Coimtv,  Ind.,  4is,  1911-12, 

Owen  County,  Ind.,  4is,  1913,    . 

Owosso,  Mich.,  4s,  1910-11, 

Owosso,  Mich.,  4s,  1912-13, 

Owosso,  Mich.,  4s',  1917-21, 

Painesville,  Ohio,  5s,  1910, 

Painesville,  Ohio,  5s,  1911, 

Painesville,  Ohio,  5s,  1912, 

Painesville,  Ohio,  5s,  1913, 

Paris,  111.,  5s,  1910,  . 

Paris,  Texas,  5s,  1929,  op.  1909, 

Paris,  Texas,  4is,  1945,  op.  1925, 

Parkersburg,  West  Va.,  5s,  1917, 

Parkersburg,  West  Va.,  4s,  1923,  op.  1913, 

Parsons,  Kan.,  school  4+s,  1911, 

Passaic,  N.  J.,  4^3,  1938",    . 

Passaic,  N.  J.,  4s,  1928,      . 

Pawtucket,  R.  I.,  4s,  1933-38,    . 

Peabody,  Mass.,  4s,  1910-19,      . 

Pekin,  111.,  school,  4s,  1910-13,  . 

Pekin,  111.,  school,  4s,  1914^25,  . 

Pella,  Iowa,  school,  i^s,  1913,  op.  1908 

Peoria,  111.,  4s,  1923-26,     . 

Perrv,  Iowa,  4^s,  1924, 

Perry  Co.,  Miss.,  .5s,  1910, 

Perrv  Co.,  Miss.,  5s,  1911-12,      . 

Perry  Co.,  Miss.,  5s,  1913-1.5,      . 

Perth  Ambov,  N.  J.,  4+s,  1928, 

Petoskev,  Mich.,  4s,  1930,  op.  1920, 

Petoskev,  Mich.,  4s,  1910-11, 

Petoskey,  Mich.,  4s,  1912-14, 

Philadelphia,  Penn.,  3is,  1934, 

Philadelphia,  Penn.,  4s,  1939, 

Pierce  Co.,  Wis.,  4s,  1912-15, 

Pike  Co.,  Ala.,  4^3,  1935,  . 

Pittsburgh,  Pa.,  4s,  1916, 

Pittsburgh,  Pa.,  4s,  1922, 

Pittsburgh,  Pa.,  4s,  1923-29, 


Book  Value. 


!-       $6,500  00 


1-       20,000  00- 

50,000  00. 

14,000  00 
25,000  00 
25,000  00 
50,000  00 
50,000  00 
14,000  00 
46,000  00 
30,000  00 
10,000  00 


10,000  00 


I 


1 

j-    4,121  28 
J 

I   12,000  00  I 
40,000  00 

1  r 

j.    6,000  00  i 


.000  00 
,000  00 
000  00 
000  00 
000  00 
000  00 
000  00 
000  00 
000  00 
.000  00 

16,000  00  < 


I 


000  00 
,000  00 
,000  00 


1 

[       18,000  00 


000  00 
000  00 


5,000  00  < 


150 
50 
31 
50 
40 


,000  00 
000  00 
000  00 
000  00 
000  00 


51,000  00 


Rate. 
100 
101 
102 
103 
104 
105 
106 
107 
108 
109 
110 
104 
105 
106 
99 
98 
104 
98 
105 
107 
103 
101 
102 
101 
100 
100 
101 
102 
103 
104 
105 
106 
100 
99 
98 
100 
99 
98 
100 
101 
102 
103 
100 
100 
103 
106 
99 
100 
108 
100 
102 
100 
100 
99 
100 
100 
105 
100 
101 
102 
103 
97 
100 
99 
95 
103 
100 
100 
101 
102 
103 


Market  Value. 

S500  00 

505  00 

510  00 

515  00 

520  00 

525  00 

1,060  00 

535  00 

540  00 

1,090  00 

550  00 

2,600  00 

10,500  00 

7,950  00 

25,740  00 

23,520  00 

14,560  00 

24,500  00 

26,250  00 

53,500  00 

51,500  00 

14,140  00 

46,920  00 

30,300  00 

10,000  00 

1,000  00 

2,020  00 

1,020  00 

1,030  00 

2,080  00 

2,100  00 

1,060  00 

686  88 

2,720  04 

673  14 

6,000  00 

5,940  00 

39,200  00 

1,500  00 

1,515  00 

1,530  00 

1,545  00 

5,000  00 

19,000  00 

21,630  00 

26,500  00 

39,600  00 

6.000  00 

27,000  00 

25,000  00 

33,660  00 

45,000  00 

4,000  00 

11,880  00 

17,000  00 

41,000  00 

4,200  00 

3,000  00 

6,060  00 

9,180  00 

36,050  00 

19,400  00 

2,000  00 

2,970  00 

142,500  00 

51,500  00 

31,000  00 

50,000  00 

40,400  00 

10,200  00 

42,230  00 
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Pittsburgh,  Pa.,  4s,  1934-35, 

Pittsburgh,  Pa.,  4^8,  1928, 

Plainfield,  N.  J.,  4^8,  1920, 

Plairifield,  N.  J.,  4is,  1921-24, 

Plainfield,  N.  J.,  4^3,  1925-28, 

Plainfield,  N.  J.,  4*s,  1929-32, 

Piano,  111.,  5s,  1910, 

Piano,  111.,  5s,  1911, 

Plymouth,  Mass.,  4-^s,  1910, 

Plymouth,  Mass.,  4Js,  1911, 

Plymouth,  Mass.,  4^3,  1912-13, 

Plymouth,  Mass.,  4^s,  1914, 

Plymouth,  Mass.,  4|s,  1915-16, 

Plymouth,  Mass.,  4§s,  1917, 

Pocomoke,  Maryland,  5s,  1932, 

Polk  Co.,  Iowa,  3*s,  1910, 

Polk  Co.,  Iowa,  4s,  1915-16, 

Polk  Co.,  Iowa,  4s,  1917-19, 

Pontiac,  Mich.,  school,  5s,  1911, 

Pontiac,  111.,  4is,  1917,       . 

Pontiac,  111.,  4^3,  1918-20, 

Pontiac,  111.,  4^3,  1921-22, 

Poplar  Bluff,  Mo.,  4s,  1921-22,  op.  1911-12, 

Port  Huron,  Mich.,  4s,  1922, 

Portland,  Ind.,  school,  5s,  1910, 

Portland,  Ind.,  school,  5s,  1911-12, 

Portland,  Ind.,  school,  5s,  1913-14, 

Portland,  Ind.,  school,  5s,  1915-16, 

Portsmouth,  Ohio,  4s,  1910, 

Pueblo,  Colo.,  se.  d.,  No.  20,  4*s,  1917,  op.  1907, 

Quincy,  Mass.,  4s,  1910-21, 

Quincy,  Mass.,  4s,  1922-26, 

Quincy,  Mass.,  4s,  1927-40, 

Quincy,  Mass.,  4s,  1941-47, 

Racine,  Wis.,  4s,  1910-19, 

Ramsey  Co.,  Minn.,  4s,  1910-11, 

Ramsey  Co.,  Minn.,  4s,  1912-13, 

Randolph,  Vt.,  4s,  1910-25, 

Rankin,  Pa.,  school,  4s,  1910-12, 

Rankin,  Pa.,  school,  4s,  1913-27,  J 

Rankin,  Pa.,  school,  4s,  1928-34, 

Red  Oak  Jc,  la.,  sch.  4^3,  1918,  op.  1910-1'; 

Rhinelander,  Wis.,  5s,  1910, 

Rhinelander,  Wis.,  5s,  1911-12, 

Rhinelander,  Wis.,  5s,  1913-14, 

Richford,  Vt.,  4s,  1910,  op.  1901, 

Richford,  Vt.,  4^3,  1922,    . 

Richland  Co.,  Ohio,  5s,  1910,      . 

Richland  Co.,  Ohio,  5s,  1911,      . 

Richland  Co.,  Ohio,  5s,  1912,      . 

Richland  Co.,  Ohio,  5s,  1913,      . 

Richland  Co.,  Ohio,  5s,  1914,      . 

Richland  Co.,  Ohio,  5s,  1915,      . 

Ringgold  Co.,  Iowa,  4is,  1913,  op.  1908, 

Ringgold  Co.,  Iowa,  4s,  1915,  op.  1910, 

Roane  Co.,  Tenn.,  4s,  1921, 

Rochester  Borough,  Pa.,  5s,  1910, 

Rock  Island,  111.,  school,  5s,  1910, 

Rock  Island,  111.,  school,  5s,  1911, 

Rock  Island,  111.,  school,  5s,  1912, 

Rock  Island,  111.,  school,  5s,  1913, 

Rock  Island,  111.,  school,  5s,  1914, 

Rock  Rapids,  Iowa,  4is,  1910-16,  op.  1907, 

Rock  Rapids,  Iowa,  school,  4^s,  1916,  op.  1911, 

Russell  Co.,  Va.,  4^8,  1916-1927, 

St.  Johnsburv,  Vt.,  4s,  1910-11, 

St.  Joseph,  Mich.,  5s,  1922,  op.  1907,. 

St.  Joseph,  Mich.,  4s,  1918-21,   . 

St.  Joseph,  Mich.,  4is,  1924,  op.  1914, 

St.  Joseph,  Mo.,  school,  4s,  1924-28,   . 

St.  Louis,  Mo.,  4s,  1928,     . 

St.  Paul,  Minn.,  4s,  1938-39, 


Book  Value. 

$2,000  00 

50,000  00 

1,000  00 

r 

24,000  00  ■{ 


I 


f 


1,000  00 
500  00 

16,000  00- 

f 
14,000  00-1 

I 
11,500  00 
8,000  00 
15,000  00 
25,000  00 
29,000  00 

r 

18,000  00  ■! 

14,000  00 
8,000  00 


r 


7,000  00^ 

i 
4,000  00 
9,000  00 


r 


46,000  00 : 

32,000  00 
14,000  00 
21,000  00 
22,000  00 

23,000  00 

15,000  00 

r 

25,000  00 -i 


2,500  00 
8,000  00 


30,000  00 


5,000  00 
10,000  00 
32,000  00 

1,000  00 


10,000  00 


12,500  00 

8,500  00 

12,000  00 

8,000  00 

7,000  00 

30,000  00 

15,000  00 

100,000  00 

150,000  00 

100,000  00 


I 


Rate. 
104 
108 
104 
105 
106 
107 
100 
101 
100 
101 
102 
103 
104 
105 
111 
100 
101 
102 
100 
103 
104 
105 
100 

99 
100 
101 
102 
103 
100 
100 
101 
103 
104 
105 
100 
100 
101 
100 
100 
101 
102 
100 
100 
101 
102 
100 
100 
100 
101 
102 
103 
104 
105 
100 
100 

99 
100 
100 
101 
102 
103 
104 
100 

99 
100 
100 
100 

99 
100 
100 
101 
102 


Market  Value. 

$2,080  00 

54,000  00 

1,040  00 

8,400  00 

8,480  00 

8,560  00 

1,000  00 

505  00 

4,000  00 

4,040  00 

8,160  00 

3,090  00 

7,280  00 

4,200  00 

12,765  00 

8,000  00 

15,150  00 

25,500  00 

29.000  00 

3,090  00 

9,360  00 

6,300  00 

14,000  00 

7,920  00 

1,000  00 

2,020  00 

2,040  00 

2,060  00 

4,000  00 

9,000  00 

20,200  00 

5,150  00 

14,560  00 

7,350  00 

32,000  00 

14,000  00 

21,210  00 

22,000  00 

1,500  00 

7,575  00 

14,280  00 

15,000  00 

5,000  00 

10,100  00 

10,200  00 

2,500  00 

8,000  00 

5,000  00 

5,050  00 

5,100  00 

5,150  00 

5,200  00 

5,250  00 

5,000  00 

10,000  00 

31,680  00 

1,000  00 

2,000  00 

2,020  00 

2,040  00 

2,060  00 

2,080  00 

12,500  00 

8,415  00 

12,000  00 

8,000  00 

7,000  00 

29,700  00 

15,000  00 

100,000  00 

151,500  00 

102,000  00 
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Saginaw,  Mich.,  4s,  1923,  . 

Salt  Lake  Co.,  Utah,  4^s,  1926,  op.  1916, 

Salt  Lake  City,  Utah,  l^s,  1928,  op.  1918, 

Salt  Lake  City,  Utah,  4s,  1928, 

San  Diego,  Cal.,  4is,  1917, 

San  Diego,  Cal.,  4^3,  1918-21,    . 

Sandusky,  Ohio,  4s,  1920, 

Santa  Barbara,  Cal.,  4is,  1912-13, 

Santa  Barbara,  Cal.,  4^s,  1914-17, 

Santa  Barbara,  Cal.,  4is,  1918-21, 

Santa  Barbara,  Cal.,  4^3,  1922-26, 

Santa  Barbara,  Cal.,  4^3,  1927-32, 

Santa  Barbara,  Cal.,  4^3,  1933-40, 

Santa  Barbara,  Cal.,  4^s,  1941,  . 

Sault  Ste.  Marie,  Mich.,  4s,  1921, 

Sault  Ste.  Marie,  Mich.,  4^3,  1928, 

Sault  Ste.  Marie,  Mich.,  school,  4s,  1911, 

Savanna  Twp.,  111.,  school,  4s,  1912-21, 

Schenectady,  N.  Y.,  4+s,  1916-18, 

Schenectady,  N.  Y.,  4*s,  1919-20, 

Schenectady,  N.  Y.,  4^3,  1921-23, 

Schenectady,  N.  Y.,  4^3,  1924-25, 

Schenectady,  N.  Y.,  4^3,  1926-28, 

Scott  Co.,  Mo.,  6s,  1911,    . 

Scott  Co.,  Mo.,  6s,  1912,    . 

Scott  Co.,  Mo.,  6s,  1910,    . 

Scott  Co.,  Mo.,  63,  1913,    . 

Scott  Co.,  Mo.,  6s,  1914,    . 

Scott  Co.,  Mo.,  63,  1915-16, 

Scott  Co.,  Mo.,  63,  1917,    . 

Scott  Co.,  Mo.,  63,  1918-19, 

Scranton,  Pa.,  4s,  1917-19, 

Scranton,  Pa.,  4s,  1920-24, 

Seattle,  Wash.,  5s,  1910,    . 

Seattle,  Wash.,  5s,  1911,    . 

Seattle,  Wash.,  43,  1922-25, 

Sedalia,  Mo.,  4^3,  1927,  op.  1907, 

Sewickley  Borough,  Pa.,  4s,  1913-33, 

Sha^ps^^lle  Borough,  Pa.,  4^s,  1910, 

Sharpsville  Borough,  Pa.,  4^3,  1917-22, 

Sharpsville  Borough,  Pa.,  4^s,  1916, 

Sharpsville  Borough,  Pa.,  4+s,  1923-27, 

Shelby  Co.,  Tenn.,  4s,  1925, 

Shenandoah,  Iowa,  5s,  1912,  op.  1909-11, 

Sheraden,  Penn.,  school,  43,  1934, 

Sherman,  Texas,  4^3,  1912-30,   . 

Shiawassee  Co.,  Mich.,  4s,  1915-18, 

Sioux  City,  Iowa,  4s,  1919,  op.  1914, 

Sioux  Falls,  S.  D.,  53,  1910, 

Smythe  Co.,  Va.,  4^3,  1915-20,  . 

Somerville,  Mass.,  4s,  1910-11,  . 

Somerville,  Mass.,  4s,  1912-16,  . 

Somerville,  Mass.,  4s,  1917-22,  . 

Somerville,  Mass.,  43,  1923-29,  . 

Somerville,  Mass.,  4s,  1930-37,  . 

South  Bend,  Wash.,  4s,  1927,     . 

South  Omaha,  Neb.,  school,  53,  1923, 

Spartanburg  Co.,  S.  C,  4s,  1922, 

Spokane,  Wash.,  4*s,  1933, 

Spokane,  Wash.,  sch.  dist.,  No.  81,  4s,  1920-21, 

Spokane,  Wash.,  sch.  dist..  No.  81,  4^3,  1928, 

Springfield,  Mass.,  3^s,  1925, 

Springfield,  Vt.,  4s,  1933-37,       . 

Stafford,  Conn.,  43,  1928-37,       . 

Stanley,  Wis.,  53,  1910-11, 

Stanley,  Wis.,  5s,  1912-14, 

Stillwater,  Minn.,  5s,  1911, 

Stillwater,  Minn.,  5s,  1912, 

Stockton,  Cal.,  4s,  1910-13, 

Stockton,  Cal.,  4s,  1914-20, 

Stonington,  Conn.,  4s,  1928, 

Suffield,  Conn.,  4s,  1910-22, 


Book  Value. 

$33,500  00 

50,000  00 

65,000  00 

27,000  00 

25,000  00 

21,000  00 

13,500  00 

1  r 

i      30,000  00 1 

J  I 

19,000  00 

25,000  00 

25,000  00 

15,000  00 


1 

}      60,000  00  ^ 


f 


I 

r 

14,000  00 -i 

I 
3,000  00 

1  f 

\       22,000  00 1 


50,000  00  < 


30, 

2o; 

100 

35! 

23; 

1, 


,000  00 
,000  00 
,000  00 
,000  00 
000  00 
000  00 


f 

I-   16,500  00-1 


50, 

8; 

20, 
20, 
12, 
185. 
20! 

25: 


000  00 
000  00 
000  00 
000  00 
000  00 
000  00 
000  00 
,000  00 


f 


56,000  00 i 

i 

24,000  00 
30,000  00 
25,000  00 
30,000  00 
20,000  00 
25,000  00 
50,000  00 
25,000  00 
20,000  00 

12,500  00 

30,000  00 
11,000  00 

14,300  00 

25,000  00 
22,500  00 


Rate. 

99 
102 
101 

98 
102 
103 
101 
101 
102 
103 
104 
105 
106 
107 

99 
105 
100 
100 
104 
105 
106 
107 
108 
101 
102 
100 
103 
104 
105 
106 
107 
101 
102 
100 
101 
100 
100 
100 
100 
102 
101 
103 
101 
100 
100 
100 
101 
100 
100 
100 
100 
101 
102 
103 
104 

94 
110 

98 
106 


103 

97 

100 

100 

/ 

100 

\ 

101 

101 

102 

/ 

100 

I 

99 

100 

100 

Market  Value. 

$33,165  00 

51,000  00 

65,650  00 

26,460  00 

5,100  00 

20,600  00 

21,210  00 

3,030  00 

5,610  00 

5,150  00 

7,800  00 

9,450  00 

12,720  00 

1,605  00 

18,810  00 

26,250  00 

25,000  00 

15,000  00 

5,200  00 

4,200  00 

16,960  00 

19,260  00 

18,360  00 

8,080  00 

4,080  00 

2,000  00 

3,090  00 

4,160  00 

8,400  00 

4,240  00 

6,420  00 

21,210  00 

29,580  00 

30,000  00 

20,200  00 

100,000  00 

35,000  00 

23,000  00 

1,000  00 

8,160  00 

1,010  00 

7,725  00 

50,500  00 

8,000  00 

20,000  00 

20,000  00 

12,120  00 

185,000  00 

20,000  00 

25,000  00 

4,000  00 

10,100  00 

12.240  00 

14,420  00 

16,640  00 

22,560  00 

33,000  00 

24,500  00 

31,800  00 

19,600  00 

25,750  00 

48,500  00 

25,000  00 

20,000  00 

5,000  00 

7,575  00 

30,300  00 

11,220  00 

5,200  00 

9,009  00 

25,000  00 

22,500  00 
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4s,  1917-24; 


1919 


Suffolk  Co.,  N.  Y.,  4*3,  1910,      . 

Suffolk  Co.,  N.  Y.,  4is,  1911-12, 

Suffolk  Co.,  N.  Y.,  4^3,  1913-15, 

Suffolk  Co.,  N.  Y.,  4is,  1916-17, 

Suffolk  Co.,  N.  Y.,  4is,  1918-20, 

Suffolk  Co.,  N.  Y.,  4is,  1921-24, 

Sullivan,  Ind.,  5s,  1916,     . 

Summit  Co.,  Ohio,  4s,  1910-12, 

Syracuse,  N.  Y.,  4s,  1926-29,      . 

Tacoma,  Wash.,  5s,  1913, 

Tacoma,  Wash.,  4^8,  1929, 

Talbot  Co.,  Md.,  4s,  1913-17,      . 

Tama,  Iowa,  4is,  1917-21,  op.  1915, 

Taylor,  Pemi.,  school  4is,  1914, 

Tecumseh,  Mich.,  5s,  1910> 

Telfair  Co.,  Ga.,  5s,  1917-18,      . 

Telfair  Co.,  Ga.,  5s,  1919-20,      . 

Telfair  Co.,  Ga.,  5s,  1921-23,      . 

Telfair  Co.,  Ga.,  5s,  1924r-25,       . 

Telfair  Co.,  Ga.,  5s,  1926-27,       . 

Telfair  Co.,  Ga.,  5s,  1928-30,      . 

Telfair  Co.,  Ga.,  5s,  1931-32,      . 

Temple,  Texas,  5s,  1947,  op.  1927, 

Temiessee  3s,  1913,  op.  1897,      . 

Ticonderoga,  N.  Y.,  sch.  dist.  No.  5,  4 

Toledo,  Ohio,  4s,  1919,       . 

Topeka,  Kan.,  3fs,  1919,  . 

Topeka,  Kan.,  5s,  1910,     . 

Topeka,  Kan.,  5s,  1911,     . 

Torrington  Borough,  Conn.,  4s,  1929, 

Trenton,  Mo.,  4^3,  1918-26,  op., 

Triadelphia,  W.  Va.,  school  5s,  1927-38,  op 

Tripoli,  Iowa,  school,  4s,  1911,  op.  1906, 

Troy,  N.  Y.,  4s,  1918-25,  . 

Troy,  N.  Y.,  4s,  1926, 

Ulster  Co.,  N.  Y.,  4s,  1924-27, 

Union  Co.,  Iowa,  4s,  1910-1917 

Union  Co.    Iowa,  4is,  1918-20, 

Union  Co.,  Iowa,  4^3,  1921, 

Union,  Iowa,  school,  4^s,  1910-15,  op 

Union,  Iowa,  school,  4^s,  1912-14,  op 

Union  City,  Mich.,  5s,  1910, 

Union  City,  Mich.,  5s,  1911-12, 

Union  City,  Mich.,  5s,  1913, 

Valparaiso,  Ind.,  4s,  1919,  op.  1914,    , 

Vergennes,  Vt.,  school  4|s,  1915,  op.  1905, 

Vermont  4s,  1910,     . 

Vernon  Co.,  Mo.,  4^3,  1918,  op.  1908 

Vicksburg,  Miss.,  4^3,  1910-11,  . 

Vicksburg,  Miss.,  4^3,  1917-22,  . 

Vicksburg,  Miss.,  4^3,  1913-16,  . 

ViUisca,  Iowa,  school  4s,  1912,  op.  1907, 

Vincennes,  Ind.,  43,  1911-13, 

Wake  Co.,  N.  C,  5s,  1923, 

Walden,  Vt.,  4s,  1910-16, 

Walla  Walla  Co.,  Wash.,  4s,  1921,  op 

Walla  Walla,  Wash.,  4^3,  1919, 

Wallingford,  Conn.,  school  43,  1936,  op.  1926, 

Walpole,  Mass.,  4is,  1910-11,     . 

Walpole,  Mass.,  4^3,  1912-16,     . 

Walpole,  Mass.,  4^3,  1917-21,     . 

Waltham,  Mass.,  4s,  1910-13,     . 

Waltham,  Mass.,  4s,  1914-25,     . 

Waltham,  Mass.,  4s,  1926-27,     . 

Wapakoneta,  Ohio,  5s,  1910, 

Wapakoneta,  Ohio,  5s,  1911, 

Wapakoneta,  Ohio,  5s,  1912-13, 

Wapakoneta,  Ohio,  5s,  1914, 

Wapakoneta,  Ohio,  5s,  1915-16, 

Wapakoneta,  Ohio,  5s,  1917-18, 

Wapakoneta,  Ohio,  5s,  1919-20, 

Wapokoneta,  Ohio,  5s,  1921, 


1910, 
1910, 


1911 


Book  Value. 


$75,000   00 


18,000  00 

37,000  00 

50,000  00 

50,000  00 

50,000  00 

5,000  00 

5,000  00 

20,000  00 

1,000  00 


25,000  00- 


25,000  00 

100,000  00 

16,000  00 

50,000  00 

8,000  00 

I       16,000  00  I 

25,000  00 

36,500  00 

25,000  00 

8,500  00 

I       50,000  00  I 

20,000  00 
34,000  00 


20,000  00 
9,000  00 


8,000 

15,000 

4,000 

100,000 

25,000 
4,000 

27,000 

6,000 
7,000 
20,000 
13,000 
25,000 
20,000 
25,000 


00  ■! 

00 
00 
00 
00 
00 

00  { 

00 
00 
00 
00 
00 
00 
00 


35,000  00- 


52,000  GO 


32,000  GO 


Rate. 
100 
101 
102 
103 
104 
105 
104 
100 
102 
103 
105 
100 
100 
101 
100 
105 
106 
107 
108 
109 
110 
111 
106 
97 
100 
101 
98 
100 
101 
102 
100 
105 
100 
101 
102 
100 
100 
104 
105 
100 
101 
100 
101 
102 
100 
100 
100 
100 
100 
102 
101 
100 
100 
105 
100 
96 
100 
100 
100 
101 
102 
100 
101 
102 
100 
101 
102 
103 
104 
105 
106 
107 


Market  Value. 

$5,000  00 

10,100  00 

15,300  00 

10,300  00 

15,600  00 

21,000  00 

18,720  00 

37,000  00 

51,000  00 

51,500  00 

52,500  00 

5,000  00 

5,000  00 

20,200  00 

1,000  00 

2,100  00 

2,120  00 

4,280  00 

4,320  00 

4,360  00 

6,600  00 

3,330  00 

26,500  00 

97,000  00 

16,000  00 

50,500  00 

7,840  00 

8,000  00 

8,080  00 

25,500  00 

36,500  00 

26,250  00 

8,500  00 

44,440  00 

6,120  00 

20,000  00 

34,000  00 

15,600  00 

5,250  00 

4,500  00 

4,545  00 

2,000  00 

4,040  00 

2,040  00 

15,000  00 

4,000  00 

100,000  00 

25,000  00 

4,000  00 

15,300  00 

12,120  00 

6,000  00 

7,000  00 

21,000  00 

13,000  00 

24,000  00 

20,000  00 

25,000  00 

6,000  00 

15,150  00 

14,280  00 

12,000  00 

36,360  00 

4,080  00 

2,000  00 

2,020  00 

4,080  00 

2,060  00 

4,160  00 

4,725  00 

11,130  00 

3,210  00 
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Warren  Co.,  Iowa,  4s,  1910-19, 

Washington  Co.,  Pa.,  4s,  1910-25, 

Washington  Co.,  Pa.,  4^3,  1922-24, 

Washington  Co.,  Pa.,  4^8,  1926-28, 

Waterbury,  Vt.,  4s,  1910, 

Waterbury,  Vt.,  4s,  1911, 

Waterbury,  Vt.,  4s,  1916-17,  op.  1901-02, 

Waterloo,  Iowa,  4s,  1910-11,      . 

Waterloo,  Iowa,  4s,  1912, 

Waterloo,  Iowa,  4is,  1917,  op.  1912, 

Waterloo,  Iowa,  school,  4s,  1913,  op.  1908, 

Wausau,  Wis.,  4s,  1917-20, 

Wayne  Co.,  Ind.,  5s,  1911, 

Wayne  Co.,  Ind.,  5s,  1912, 

Webb  City,  Mo.,  5s,  1913,  op.  1908, 

Webster  City,  Iowa,  4:^s,  1923,  op.  1913, 

Wellston,  Ohio,  5s,  1910,  . 

Wellston,  Ohio,  5s,  1911,  . 

Wellston,  Ohio,  5s,  1912,   . 

Wellston,  Ohio,  5s,  1913,   . 

Wellston,  Ohio,  5s,  1914,    . 

Wellston,  Ohio,  5s,  1915,  . 

Wellston,  Ohio,  5s,  1916-17, 

Wellston,  Ohio,  5s,  1923,   . 

Wellston,  Ohio,  5s,  1924-25, 

Wellston,  Ohio,  4is,  1910, 

Wellston,  Ohio,  44s,  1911-12, 

Wellston,  Ohio,  44s,  1913-15, 

Wellston,  Ohio,  4+s,  1916-17, 

Wellston,  Ohio,  44s,  1918-20, 

Westchester  Co.,  N.  Y.,  44s,  1962-63, 

W.  Des  Moines,  la.,  school,  4s,  1911,  op.  1906, 

West  Plains,  Mo.,  school,  44s,  1924,  op.  1909, 

Whatcom  Co.,  Wash.,  44s,  1922,  op.  1912, 

Wilkes-Barre,  Pa.,  school,  4s,  1917-18, 

Wilkes-Barre,  Pa.,  school,  44s,  1929-30, 

Willimantic,  Conn.,  4s,  1934,       . 

Wilmington,  Del.,  4s,  1929, 

Wilmington,  Vt.,  44s,  1910, 

Wilmington,  Vt.,  44s,  1911, 

Winnebago  Co.,  Iowa,  4s,  1910-15, 

Winneshiek  Co.,  Iowa,  4s,  1910-12, 

Winooski,  Vt.,  4s,  1918,  op.  1908, 

Woburn,  Mass.,  4s,  1924-25, 

Woburn,  Mass.,  4s,  1926-28, 

Woodbury  Co.,  Iowa,  4s,  1920,  op.  1910, 

Worcester,  Mass.,  4s,  1916, 

Wright  Co.,  Iowa,  44s,  1911-12, 

Wright  Co.,  Iowa,  44s,  1913-15, 

Wright  Co.,  Iowa,  44s,  1916-17, 

Wright  Co.,  Iowa,  44s,  1918-20, 

Wright  Co.,  Iowa,  44s,  1921,       . 

Wyandotte,  Mich.,  44s,  1934,      . 

Xenia,  Ohio,  4s,  1920, 

Xenia,  Ohio,  school,  44s,  1925,  . 

Xenia,  Ohio,  school,  44s,  1927-28, 

Xenia,  Ohio,  school,  44s,  1929-30, 

Yonkers,  N.  Y.,  54s,  1910, 

Yonkers,  N.  Y.,  4s,  1925,  . 

Yonkers,  N.  Y.,  44s,  1916-17, 

Yonkers,  N.  Y.,  44s,  1918-20, 

Yonkers,  N.  Y.,  44s,  1921-24, 

Yonkers,  N.  Y.,  44s,  1925-28, 

Youngstown,  Ohio,  school,  4s,  1918-20, 

Zanesville,  Ohio,  4s,  1914-15,     . 

Zanesville,  Ohio,  school,  4s,  1915,  op.  1905, 


Book  Value. 

Rate. 

Market  Value. 

$21,000  00 

100 

$21,000  00 

65,000  00 

100 

65,000  00 

20,000  00 

105 

21,000  00 

30,000  00 

106 

31,800  00 

2,000  00 

100 

2,000  00 

2,500  00 

101 

2,525  00 

28,000  00 

100 

28,000  00 

•  I    9,000  00  1 

100 
99 

6,000  00 
2,970  00 

'.          20,000  00 

100 

20,000  00 

24,000  00 

99 

23,760  00 

32,000  00 

100 

32,000  00 

14,000  00 

101 

14,140  00 

5,000  00 

102 

5,100  00 

5,710  00 

100 

5,710  00 

13,000  00 

102 

13,260  00 

100 

1,000  00 

101 

1,010  00 

102 

1,020  00 

.'  ■   13,000  00 

103 

2,060  00 

104 

2,080  00 

105 

2,100  00 

106 

4,240  00 

•  }    5,000  00 1 

110 
111 

2,200  00 
3,330  00 

•  1          ^ 

100 

1,000  00 

1 

101 

2,020  00 

,  \      11,000  00^ 

102 

3,060  00 

1 

103 

2,060  00 

.  J               I 

104 

3,120  00 

40,000  00 

114 

45,600  00 

20,000  00 

100 

20,000  00 

10,000  00 

100 

10,000  00 

40,000  00 

101 

40,400  00 

20,000  00 

101 

20,200  00 

50,000  00 

107 

53,500  00 

25,000  00 

101 

25,250  00 

50,000  00 

100 

50,000  00 

•  1    3,200  00  1 

100 
101 

1,600  00 
1,616  00 

6,000  00 

.  100 

6,000  00 

25,500  00 

100 

25,500  00 

14,000  00 

100 

14,000  00 

•  I   15,000  00  1 

101 
102 

6,060  00 
9,180  00 

20,000  00 

100 

20,000  00 

30,000  00 

101 

30,300  00 

•  j   17,000  00  I 

101 
102 

6,060  00 
11,220  00 

'.          10,000  00 

103 

10,300  00 

•  I   23,000  00  I 

104 
105 

18,720  00 
5,250  00 

'.          40,000  00 

106 

42,400  00 

30,000  00 

101 

30,300  00 

1,500  00 

106 

1,590  00 

•  J    9,000  00  1 

107 

108 

3,210  00 
6,480  00 

;    35,000  00 

101 

35,350  00 

40,000  00 

100 

40,000  00 

.  1              r 

103 

3,090  00 

•  i   25,000  00  { 

104 
105 

6,240  00 
8,400  00 

'.   J          I 

106 

8,480  00 

45,000  00 

101 

45,450  00 

61,000  00 

101 

61,610  00 

50,000  00 

100 

50,000  00 

$17,513,837  48 

$17,658,738  48 
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NEW  YORK  LIFE  INSURANCE  COMPANY,  NEW  YORK,  N.  Y. 

Incorporated  1841.    Commenced  business  1845. 

Darwin  P.  Kingsley,  President.  Seymour  M.  Ballard,  Secretary. 

Income. 
First  year's  premiums  on  original  policies,         ....  $5,949,283  41 

Dividends  applied  to  purchase  paid-up  additions,       .  .  .       445,293  33 

Consideration  for  life  annuities,        .  .  .         .         .  .       438,795  86 

Consideration  for  supplementary  contracts,  involving    life    con- 
tingencies, .  .  ." 45,544  35 

Total  new  premiums,        ....      $6,878,916  95 
Renewal  premiums,  less  $116,324.28  for  reinsurance,.  .  .70,402,550  97 

Dividends  applied  to  pay  renewal  premiums,     ....     1,276,449  72 
Surrender  values  applied  to  pay  renewal  premiums,  .  .  .         37,274  55 

Renewal  premiums  on  deferred  annuities,  ....         29,835  51 

Total  renewal  premiums,  .  .  .    $71,746,110  75 

Total  premium  income,    .          .          .          .          .  ■  $78,625,027  70 
Consideration  for  supplementary  contracts  not  involving  life  con- 
tingencies,           .          .        220,433  59 

Dividends  left  with  company  to  accumulate,     ....  17,796  45 

Interest  on  mortgages,   .....      $2,850,114  55 
on  collateral  loans,     ....  30,000  00 

on  bonds, 15,985,458  09 

on  premium  notes  and  policy  loans,     .        4,752,689  63 
on  bank  deposits,       ....  296,079  90 

Discount  on  claims  paid  in  advance,         .  .  2,955  07 

Rent,  including  $277,411.87  for  occupancy  of 

own  buildings, 1,047,577  53  24,964,874  77 

Agents'  balances  previously  charged  off,  .....  257  42 

Profit  on  sale  or  maturity  of  real  estate,  $35,502.37;  bonds, 

$156,871.45, 

Increase  by  adjustment  in  book  value  of  bonds, 
Commissions  advanced  in  previous  years. 
Policy  fees,   .... 
All  other,      .... 

Total  income, 
Ledger  Assets  December  31,  1908, 

Total,    .... 


192,373  82 

6,875,128  60 

94,476  46 

33,195  30 

1,778  45 

$111,025,342  56 
545,945,703  42 

$656,971,045  98 


Disbursements. 


Death  claims  and  additions,    . 
Matured  endowments  and  additions. 


$23,017,708  20 

6,455,489  64  $29,473,197  84 


Annuities  involving  life  contingencies. 

Surrender  values  paid  in  cash. 

Surrender  values  applied  to  pay  renewal  premiums, 

Dividends  paid  policy-holders  in  cash, 

applied  to  pay  renewal  premiums,     . 
applied  to  purchase  paid-up  additions, 
left  with  the  company  to  accumulate, 

Total  paid  policy-holders. 


1,705,682  88 

13,539,124  64 

37,274  55 

5,495,401  97 

1,276,449  72 

445,293  33 

17,796  45 

$51,990,221  38 
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Investigation  and  settlement  of  policy  claims,'  ... 
Supplementary  contracts  not  involving  life  contingencies, 
Dividends  held  on  deposit  surrendered,     .... 
Commissions  to  agents:  new  policies,  $2,695,772.34;  renewals 

$1,094,333.14;  annuities,  $16,676.32,     .... 
Salaries  and  allowances  for  agencies  and  branch  offices, 
Agency  supervision,  traveling  and  other  agencv  expenses, 
Medical  examiners'  fees,  $242,723.45,  and  inspections,  $62,006.41 
Salaries  of  officers  and  home  office  employees,  . 
Rent,  including  $277,411.87  for  occupancy  of  own  buildings. 
Advertising,  printing,  postage,  etc., 
Legal  expenses,      .... 
Furniture  and  fixtures,  . 
Repairs  and  expenses  on  real  estate, 
Taxes  on  real  estate. 
State  taxes  on  premiums. 
Insurance  Department  licenses  and  fees, 
AU  other  licenses,  fees  and  taxes,     . 
Agents'  balances  charged  off, 
Loss  on  sale  or  maturity  of  bonds,  . 
Decrease  by  adjustment  in  book  value  of  bonds. 
Paid  agents  under  Nylic  contracts,  in  lieu  of  renewal  commissions, 
Association  of  life  insurance  presidents. 
Restaurant,  ..... 
Custody  of  securities. 
Expenses  of  trustees'  election. 

Traveling  expenses,  $17,354.90;  legislative  expenses,  $12,440, 
All  other  disbursements,  ...... 


Total  Disbursements, 


$23,442  24 

215,339  00 

57  09 

3,806,781  80 

1,087,107  75 

896,390  76 

304,729  86 

1,483,863  47 

542,010  90 

477,829  46 

15,338  53 

61,016  97 

294,386  46 

166,903  69 

775,808  47 

16,706  53 

150,842  64 

7,877  70 

973  08 

4,342,925  47 

503,409  23 

13,616  39 

40,369  43 

21,884  73 

27,242  24 

29,794  90 

69,566  40 

$67,366,436  57 


Balance, $589,604,609  41 

Ledger  Assets. 

Book  value  of  real  estate, $11,718,644  04 

Mortgage  loans  on  real  estate, 69,748,270  53 

Loans  to  pohcy-holders, 89,952,566  32 

Premium  notes  on  policies  in  force,  .....    4,690,906  49 

Book  value  of  bonds  (Schedule  A),  ....  404,658.586  64 

Cash  in  office, 7',673  10 

Cash  in  company's  branch  offices,    ......       243,904  09 

Deposits  in  trust  companies  and  banks  not  on  interest,       .  .     1,939,197  28 

Deposits  in  trust  companies  and  banks  on  interest,    .  .  .     6,597,574  80 

Branch  office  balances  (net),  .......         47,286  12 


Total  ledger  assets. 


Non-Ledger  Assets. 


Interest  due  and  accrued  on : 

Mortgages, 

Bonds, 

Premium  notes. 

Other  assets, 
Rents  due  and  accrued. 


$589,604,609  41 


$537,476  67 

5,792,105  72 

208,684  93 

41,068  55 

17,078  60 


6,596,414  47 
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Uncollected  premiums,  . 
Deferred  premiums, 

Total,    .... 
Deduct  loading,     . 

Net  uncollected  and  deferred 
premiums. 

Gross  assets,  . 


New  Business.  Renewals. 

$912,109  42   S4,276,881  50 
426,114  00   4,785,738  00 


,338,223  42 
334,555  86 


19,062,619  50 
2,265,654  88 


$1,003,667  56      $6,796,964  62  $7,800,632  18 


$604,001,656  06 


Assets  not  admitted. 
Book  value  of  bonds  over  market  value,  .  .      $3,924,288  72 

Branch  office  debit  balances,  ....  115,221  99 

Accrued  interest  in  default,     ....  356,791  66 

Special  deposits,  $89,342,060.98;   liabilities  in 
offset,  $89,342,060.98. 


4,396,302  37 


Admitted  assets. 


$599,605,353  69 


Liabilities. 


Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent.,  and  the  American  table,  with 


interest  at  3  per  cent.. 
Deduct  net  value  of  risks  reinsured, 

Net  reserve, 


$491,222,959  00 
139,615  00 


Present  value  of  supplementary  contracts  not  involving  life  con 

tingencies,  .  .  .  •  •       _  •_ 

Surrender  values  claimable  on  terminated  policies,     . 
Death  losses  in  process  of  adjustment,      .  .      $1,070,639  71 

Death  losses  reported, 2,003,670  25 

Reserve  for  death  claims  not  yet  reported,        .  500,000  00 

Matured  endowments  due  and  unpaid,      .  .  408,862  19 

Death  losses  and  other  policy  daims  resisted,    .  261,269  69 

Annuity  claims  due  and  unpaid,      .  .  .  136,308  70 

Supplementary  contracts  not  involving  life  contingencies  due  and 
unpaid,      .....•• 

Dividends  left  to  accumulate  and  interest  thereon. 

Premiums  paid  in  advance,     .  . 

Unearned  interest  and  rent  paid  in  advance,     . 

Commissions  to  agents  due  or  accrued,     . 

Miscellaneous  accounts  due  or  accrued,     . 

Medical  examiners'  fees  due  or  accrued,    . 

Legal  fees  due  or  accrued,       .... 

State,  county  and  municipal  taxes  due  or  accrued, 

Dividends  or  other  profits  due  policy-holders,   .  _ 

Dividends  apportioned  on  annual  dividend  policies,  payable  dur- 
ing 1910, 

Dividends  apportioned  on  deferred  dividend  pohcies,  payable 
during  1910,       ...... 


$491,083,344  00 


2,397,696  66 
266,220  67 


4,380,750  54 


179  75 

18,295  17 

813,932  98 

2,139,147  12 

57,762  64 

110,950  39 

13,431  92 

7,411  80 

862,478  75 

716,529  09 

2,566,983  00 

6,277,125  89 
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Held  for  deferred  dividends  payable  after  1910,  viz.: 

Twenty-year  period  policies,         .  .  .   $63,650,726  00 


Fifteen-j^ear  period  policies. 
Ten-year  period  policies. 
Five-year  period  policies, 
All  other  policies. 


Due  agents  under  Nylic  contracts, 

Reserve  for  Nylic  contracts,    . 

Reserve  for  unclaimed  receipts, 

Additional  reserve  held  by  company  in  excess  of  Massachusetts 

standard,  .... 
Unassigned  funds  (surplus),    . 


6,629,655  00 

727,661  00 

350,436  00 

420,278  00  $71,778,756  00 


26,310  83 

1,027,885  00 

5,000  00 

5,686,932  00 
9,368,229  49 


Total  liabilities, 


$599,605,353  69 


Premium  Note  Account. 


Premium  notes  on  hand  December  31,  1908,      .       t 
Received  during  1909,  old  policies,  . 
Restored  by  revival  of  policies. 

Used  in  payment  of  losses  and  claims, 
in  purchase  of  surrendered  policies, 
in  payment  of  dividends  to  policy-holders. 

Redeemed  by  maker  in  cash,  .... 

Premium  notes  on  hand  December  31,  1909, 

Exhibit  of  Policies. 


t,685,o04  35 
894,767  23 
38,244  70  $5,618,516  28 


$61,458  55 

184,918  68 

117  98 

681,114  58 


927,609  79 
$4,690,906  49 


Whole  life,    . 
Endowment, 
All  other. 
Reversionary    additions. 


In  Force  Dec.  31,  1908. 

Number.  Amount.  Total  No.  Total  Amount. 

623,483  $1,284,517,933  00 

329,729   606,643,987  00 

36,293   125,677,556  00 

3,754,125  00  989,505  $2,020,593,601  00 


Whole  life,    . 
Endowment, 
All  other. 
Reversionary 


additions, 


Issued  During  the  Year. 

58,346    $148,479,900  00 

23,996        41,517,500  00 

858  3,423,900  00 

804,829  00 


83,200      194,226,129  00 


Whole  life,    . 

Endowment, 

All  other. 

Reversionary    additions. 


Whole  life,  . 
Endowment, 
All  other, 


Old  Policies  Revived. 

1,278        $3,242,200  00 

782  1,455,600  00 

49  144,500  00 

16,310  00 


Old  Policies  Increased. 

$2,986,718  00 
2,530,938  00 
5,932,268  00 


2,109    4,858,610  00 


11,449,924  00 
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Whole  life,  . 
Endowment, 
All  other, 


Whole  life,  . 
Endowment, 
All  other. 


TransJ 

Number. 

3,654 
2,839 
2,401 

'ers,  Deductions. 

Amount. 

$7,631,100  00 
3,646,200  00 
3,990,600  00 

8,894 

$15,267,900  00 

Total  Amount. 


Transfers,  Additions. 
685  $733,500  00 

408  257,500  00 

7,801     .   14,276,900  00 


Total, 


WTiolelife,    . 
Endowment, 
All  other. 
Reversionary    additions. 


8,894      $15,267,900  00 


1,074,814  $2,231,128,264  00 


Terminated  During  the  Year. 
46,971     $119,622,340  00 
24,348        51,979,070  00 
12,857        34,188,807  00 
645,520  00 


84,176 

$206,435,737  00 

How  Terminated. 

By  death, 
maturity, 
expiry,    . 
surrender, 
lapse, 
decrease. 

Not  taken,    . 

9,492 

2,467 

11,297 

23,480 

17,866 

19,574 

$23,484,914  00 
6,535,471  00 
26,670,808  00 
50,050,864  00 
37,243,875  00 
9,920,205  00 
52,529,600  00 

Policies 

in  Force  Dec.  31 

Whole  life,    . 
Endowment, 
All  other. 
Reversionary    additions 

633,167  $1,312,706,811  00 

327,728      596,780,255  00 

29,743      111,275,717  00 

3,929,744  00 

84,176      206,435,737  00 


1909. 


990,638  $2,024,692,527  00 


Schedule  A.    Bonds  owned  by  the  Company. 


Goverritnent  Bonds. 
Argentine  Internal  loan  5s,  drawings,  op.  1911, 
Austrian  rentes  4s,  perpetual,     . 
Austrian  Hungarian  rentes  4s,  perpetual,     . 
Austrian  Kronen  rentes  4s,  perpetual, 
Brazilian  general  5s,  drawings,   . 
British  consols  2-is,  1923,  .... 
Cape  of  Good  Hope  S^s,  1949,  op.  1929, 
French  Congo   (Gen.  Gov't  of)  guar,  hj  French 

Govt.  3s,  by  drawings  until  1959,     . 
French  rentes  3s,  perpetual,        ... 
French  Rentes  (Red.)  3s,  by  drawings  until  1953, 
French  West  Africa  (gen.  govt,  of)  guar,  by  French 

Govt.  3s,  by  drawings  until  1957,     . 
German  Imperial  3s,  drawings,  .... 
German  Imperial  3-^s,  drawings, 
Gaudeloupe    (Colony   of)    4s,    bv   drawings   until 

1933,  op. 1919,       


Book  Value. 

$1,608,200  00 

5,405,430  71 

1,062,070  63 

1,338,208  99 

525,023  75 

5,049,878  13 

49,133  86 

697,157  63 

3,932,343  83 

92,742  79 

591,018  50 

753,264  05 

1,133,566  87 

92,675  43 


Rate. 
100 

98 
.95 

95 
100 

82 

98 

90 
99 
99 

91 

85 
94 

100 


Market  Value. 

$1,720,000  00 

4,484,505  48 

1,060,675  00 

1,336,450  50 

527,000  00 

5,168,050  00 

50,960  00 

694,800  00 

3,967,409  32 

93,815  37 

597,054  18 

753,264  05 

1,133,566  87 

93,508  50 
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Hungarian  gold  rentes  of  1887,  4s,  perpetual, 

Hungarian  Kronen  rentes,  4s,  perpetual, 

Indo-China,  Loan  of  1909,  guar,  by  Fr.  Govt.  3s, 
by  drawings  imtil  1984,  .  .  .  . 

Italian  Government  3f  s,  3^s,  drawings, 

Italian  Government  3s,  drawings, 

Jap.  New  Imperial  Loan  of  1906  5s,  by  drawings 
until  1936,  op.  1911, 

Madagascar  (Col.  of)  3s,  by  drawings  imtil  1962, 

Madagascar  (Col.  of)  2-^s,  by  drawings  until  1957, 

Mexican  4s,  by  drawings  until  1954,    . 

Mex.  Ext'l  Cons.  Gold  5s,  by  drawings  until  1945, 

Mex.  Int'l  Debt.  Cons.  5s,  drawings. 

New  Zealand  deb.  4s,  1912-24,  . 

Prussian  consolidated  3s,  drawings, 

Prussian  consolidated  S^s,  drawings, 

Prussian  Cons.  4s  to  1918,  3fs  to  1923;  SJs  there- 
after, op.  1918, 

Queensland  Debentures  BJs,  1950, 

Russian  rentes  4s,  drawings, 

Russian  Agrarians  4s,  drawings, 

Servian  State  loan  4s,  by  drawings  until  1967, 

South  Australian  Cons.  3s,  op.  1916,    . 

South  Australian  Treasury  Bills  4s,  1912,     . 

South  Australian  Treasurv  Bills  3^s,  1913-14, 

South  Australian  Treasury  Bills  3Js,  1913-14, 

Spanish  Interior  4s,  perpetual,    . 

Swedish  State  3^s,  by  drawings  until  1961, 

Swiss  Loan  of  1883  (Cantonal  Bk.,  Berne)  4s, 

Swiss  Loan  of  1897  3s,  by  drawings,    . 

Swiss  Loan  of  1903  3s,  by  drawings  until  1952, 

Tunisian  Loan  of  1902,  3s,  by  draw. until  1988,  op 

United  States  4s,  1925,      .... 

Victorian  3s,  1917, 

Wurtemberg  3^s,  drawings, 

State,  County  and  Municipal  Bonds. 

Arizona  Territory  5s,  1942,  op.  1912, 

Atlanta,  Ga.,  4s,  1923, 

Atlanta,  Ga.,  4is,  1916,      . 

Augsburg,  Ger.,  L'n  of  1907,  4s,  draw,  until  1963 
op.  1915,        .... 

Baltimore,  Md.,  4s,  1955,  . 

Barmer,  Ger.,  L'n  of  1907,  4s,  1940, 

Berlin,  Ger.,  L'n  of  1904,  Ser.  2,  4s,  1939,  draw 
after  1910,    .... 

Boston,  Mass.,  3*s,  1924,  . 

Boston,  Mass.,  3+s,  1934-35, 

Boston,  Mass.,  S^s,  1944-45, 

Boston,  Mass.,  Sfs,  1919,  . 

Boston,  Mass.,  4s,  1936,     . 

Bremen,  Ger.,  3^8,  op., 

Buffalo,  N.  Y.,  3is,  1911, 

Buffalo,  N.  Y.,  3-H  1913, 

Buffalo,  N.  Y.,  3ls,  1915-19,      . 

Butler  County,  Ohio,  4+s,  1921, 

Butler  County,  Ohio,  4^3,  1924, 

Chattanooga,  Tenn.,  4+s,  1939,  . 

Chicago,  in.,  4s,  1910-13, 

Chicago,  111.,  4s,  1914-24, 

Crefeld,  Ger.,  L'n  of  1907,  Ser.  2,  4s,  by  drawing 
until  1945,  op.  1917, 

Dallas,  Texas,  6s,  1917,      . 

Dallas,  Texas,  5s,  1928,      . 

Dallas,  Texas,  5s,  1931,      . 

Danzig,  Ger.,  4s,  by  draw,  until  1942,  op.  1917, 

Dortmund,  Ger.,  4s,  by  draw,  after  1910,  op.  1918 

Diisseldorf,  Ger.,  Loan  of  1908,  4s,  drawings, 

Essex  Co.,  N.  J.,  3.65s,  1915,      . 

Essex  Co.,  N.  J.,  3.65s,  1920,  . 
Essex  Co.,  N.  J.,  3.65s,  1925,  . 
Fort  Worth,  Texas,  6s,  1922,  . 
Galveston,  Tex.,  5s,  1923-27,      , 


Book  Value. 

$205,261   88 

375,550  00 

43,640  63 
'  2,320,602  56  - 

63,553  07 

6,228  88 

2,479  61 

1,812,448  12 

1,964,551  83 

713,610  14 

72,997  50 

1,569,787  31 

2,330,558  36 

2,353,640  48 

48,354  41 

403,234  58 

1,943,952  38 

15,350  98 

23,506  81 

3,649  88 

4,136  53 

3,893  21 

165,980  00 

92,766  84 


r 


I-      20,380  03  ■{ 


398,843  84 

1,244,714  15 

24,332  50 

47,126  98 

15,063  86 

129,048  24 

5,042  07 

237,482  61 
100,000  00 
243,901  35 


L 


471, 

101, 

1,130, 

2,097, 

43, 

1,028, 

110, 

16, 

16 

20 


024  03 
818  83 
550  36 
161  03 
236  17 
144  76 
967  50 
666  66 
666  66 
000  00 


092  71  [ 


31 
110,130  52 
1,550,713  87 

290,835  41 
98,151  89 
103,377  27 
243,587  25 
1,024,845  28 
932,351  51 
257,255  48 


f 


I-  197,000  00^ 


213,111  24 

168,148  48 


I 


Rate. 
96 
93 

90 

105 

71 

100 
95 

81 
94 
98 
98 
100 
85 
93 

103 
97 
90 
85 
83 
84 

101 
99 

100 
72 
95 

100 
92 


115 
94 
93 

103 
100 
103 

100 
105 

98 

100 

97 

96 

95 

98 

104 

93 

100 

99 

98 

106 

107 

104 

100 

101 

100 

110 

108 

109 

100 

100 

100 

99 

98 

97 

111 

100 


Market  Value. 

$173,232  00 

377,580  00 

43,425  00 
2,346,146  59 

54  81 

78,684  00 

6,508  92 

2,501  28 

1,811,380  00 

1,941,125  20 

707,295  01 

72,997  50 

1,569,787  31 

2,305,765  18 

2,451,400  00 

47,205  05 

351,450  00 

1,924,145  00 

17,140  33 

20,439  30 

3,686  37 

4,095  16 

3,893  20 

138,960  00 

87,500  70 

3,860  00 

8,878  00 

5,876  85 

406,087  44 

1,150,000  00 

22,872  55 

42,054  60 

15,450  00 

132,000  00 

5,150  00 

238,000  00 
105,000  00 
233,240  00 


471, 
97. 

1,077. 

1,976 
44 

1,040: 

no: 

16 

16 

19 

10 

21 

108 

650 

909 

297, 

104, 

113, 

272. 

1,043, 

952. 

256. 

1. 

63! 

126 

222 

169^ 


240  00 
000  00 
120  00 
000  00 
100  00 
000  00 
670  00 
666  66 
500  00 
,600  00 
,600  00 
,400  00 
,160  00 
,000  00 
,000  00 

500  00 
500  00 
400  00 
500  00 
630  00 
000  00 
088  00 
980  00 
700  00 
100  00 
000  00 
000  00 
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Havana,  Cuba,  1st  mtg.  6s,  by  draw,  until  1939, 

Hudson  Coimty,  N.  J.,  4s,  1946, 

Jefferson  County,  Alabama,  6s,  1921, 

Jefferson  County,  Alabama,  6s,  1917, 

Jersey  City,  N.  J.,  5s,  1916, 

Jersey  City,  N.  J.,  5s,  1921, 

Jersey  City,  N.  J.,  7s,  1913, 

Lucerne,  Switzerland,  4s,  drawings, 

Madison  County,  Alabama,  5s,  1929,  op.  1919, 

Massachusetts  3s,  1915, 

Massachusetts  3s,  1929, 

Massachusetts  3s,  1936-39, 

Mecklenburg  County,  N.  C,  6s,  1920, 

Memphis,  Tenn.,  6s,  1915, 

Middletown,  Conn.,  4s,  1915, 

Milwaukee,  Wis.,  4s,  1910-1913, 

Milwaukee,  Wis.,  4s,  1914-1925, 

Milwaukee,  Wis.,  4s,  1926, 

Milwaukee  Co.,  Wis.,  4s,  1910-1913, 

Milwaukee  Co.,  Wis.,  4s,  1914^1925, 

Mobile,  Ala.,  4is,  1937,      . 

Montgomery,  Ala.,  6s,  1918, 

Montgomery,  Ala.,  6s,  1921, 

Montgomery,  Ala.,  6s,  1924, 

Montreal,  Canada,  4s,  1944, 

Morris  County,  N.  J.,  4s,  1935, 

Muskogee,  Okla.,  5s,  1929, 

Nashville,  Tenn.,  4s,  1919-24, 

New  York,  N.  Y.,  3-^  1914, 

New  York,  N.  Y.,  S^s,  1929, 

New  York,  N.  Y.,  S^s,  1942, 

New  York,  N.  Y.,  3*s,  1953-54, 

New  York,  N.  Y.,  3s,  1924, 

New  York,  N.  Y.,  7s,  1910, 

New  York,  N.  Y.,  7s,  1916, 

New  York,  N.  Y.,  7s,  1917, 

New  York,  N.  Y.,  7s,  1918, 

New  York,  N.  Y.,  7s,  1919, 

New  York,  N.  Y.,  7s,  1920, 

New  York,  N.  Y.,  7s,  1921, 

New  York,  N.  Y.,  7s,  1922, 

New  York,  N.  Y.,  7s,  1923, 

New  York,  N.  Y.,  7s,  1924, 

New  York,  N.  Y.,  7s,  1925, 

New  York,  N.  Y.,  7s,  1926, 

New  York,  N.  Y.,  7s,  1946, 

New  York,  N.  Y.,  7s,  1967-68, 

New  York,  N.  Y.,  7s,  1969-70, 

New  York,  N.  Y.,  7s,  1973-74, 

New  York,  N.  Y.,  7s,  1979-80, 

New  York,  N.  Y.  (West  Farms),  7s,  1910, 

New  York,  N.  Y.  (West  Farms),  7s,  2123-47, 

New  York,  N.  Y.  (Corlear's  Hook  P'k)  3+s,  1913, 

New  York,  N.  Y.,  3s,  1913, 

New  York,  N.  Y.,  3s,  1916, 

North  Knoxville,  Tenn.,  5s,  1919, 

Norwalk,  Conn.,  S^s,  1918, 

Oklahoma  4s,  1920,  . 

Ontario  (Prov.),  Canada,  3^s,  1936, 

Philadelphia,  Pa.,  34s,  1934, 

Quebec,  Canada,  3^s,  1933, 

Quebec,  Canada,  4|s,  1914, 

Quebec,  Canada,  4^s,  1922, 

Quebec,  Canada,  3|s,  1930-31,   . 

Richmond,  Va.,  4s,  1925-26, 

Rome,  Ga.,  4^s,  1926, 

Rotterdam,  Holland,  4s,  by  drawings, 

St.  Joseph,  Mo.,  4s,  1914,  . 

St.  Louis,  Mo.,  4s,  1928,     . 

S.  L.  City,  Utah,  5s,  1913, 

Salt  Lake  Citv,  Utah,  5s,  1914, 

Seattle,  Wash.,  5s,  1912,    . 


Book  Value. 

Rate. 

Market  Value. 

$24,710 

87 

106 

$26,796  5S 

504,815 

91 

100 

500,000  00 

102,716 

14 

113 

113,000  00 

194,197 

49 

109 

207,100  00 

•  I  792,094 

33 

/    106 
\    110 

735,640  00 
106,700  00 

'.          39,707 

91 

110 

42,900  00 

73,533 

00 

100 

73,533  00 

30,067 

55 

104 

31,200  00 

.  1 

r       97 

194,000  00 

.  U,964,628  17 

91 

668,850  00 

•  J 

88 

3,491,840  00 

.5,414 

29 

117 

5,850  00 

101,399 

50 

109 

109,000  00 

50,061 

35 

100 

50,000  00 

.  "1 

f    100 

155,000  00 

390,328 

88 

101 
102 

234,320  00 

.  J 

1,020  00 

;  1  367,486 

86 

r    100 
I    101 

90,000  00 
272,700  00 

94,271 

10 

101 

101,000  00 

."  [  209,948 

f    110 
112 

100,100  00 

11 

106,400  00 

.  J 

[    114 

15,960  00 

101,883 

29 

100 

100,000  00 

310,000 

00 

100 

310,000  00 

79,808 

93 

105 

77,700  00 

758,405 

75 

100 

800,000  00 

500,199 

43 

98 

490,000  00 

.  1,152,618 

24 

93 

1,069,500  00 

405,490 

67 

91 

364,000  00 

.  6,700,032 

53 

90 

5,940,000  00 

407,703 

05 

89 

356,000  00 

. 

f    101 

1,010  00 

116 

1,160  00 

118 

1,180  00 

120 

1,200  00 

122 

1,220  00 

124 

1,240  00 

126 

1,260  00 

128 

1,280  00 

•  •   23,242 

47- 

130 
131 

1,300  00 
1,310  00 

133 

1,330  00 

134 

1,340  00 

154 

770  00 

163 

3,260  00 

164 

2,460  00 

166 

1,660  00 

169 

2,535  00 

101 

505  00 

170 

5,100  00 

'.        101,037 

96 

98 

98,000  00 

301,080 

78 

97 

291,000  00 

504,936 

73 

94 

470,000  00 

100,000 

00 

105 

105,000  00 

252,634 

12 

97 

242,500  00 

46,000 

00 

102 

46,920  00 

45,784 

93 

96 

48,000  00 

.  2,537,164 

98 

95 

2,375,000  00 

64,699 

85 

92 

64,400  00 

50,000 

00 

101 

50,500  00 

150,000 

00 

104 

156,000  00 

604,659 

01 

93 

581,250  00 

127,483 

03 

101 

131,300  00 

162,905 

59 

100 

163,000  00 

386,724  00 

103 

398,325  72 

184,343 

44 

100 

187,000  00 

507,139 

17 

101 

505,000  00 

50,081 

16 

103 

51,500  00 

300,000 

00 

104 

312,000  00 

499,894 

92 

102 

510,000  00 
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Shelby  County,  Tenn.,  4s,  1955, 

Spokane,  Wash.  (School  Dist.)  4^s,  1929,     . 

Stockholm,  Sweden,  4s,  Bv  drawings, 

Toronto,  Canada,  S^s,  1913-14, 

Vera  Cruz  City,  Mexico,  5s,  1930,  Op.  by  draw., 

West  Chicago,  111.,  5s,  1910, 

Railroad  Bonds. 
Adirondack  4^s,  1942,         .... 
American  Dock  and  Imp.  Co.  1st  mtg.  5s,  1921, 
Atch.,  Top.  &  Santa  F6  adjust,  (stamp.)  4s,  1995, 
Atch.,  Top.  &  Santa  F6,  Debs.,  4s,  1912,      . 
Atch.,  Top.  &  Santa  F6,  Debs.,  4s,  1913-14, 
Atch.,  Top.  &  Santa  F6  (East.  Okla.  Div.)  4s,  1928 
Atch.,  Top.  &  Santa  F6,  gen.  mort.,  4s,  1995, 
At.,  T.  &  S.  F6  (Tr.  Sh.  Line)  1st  mort.  4s,  1958, 
Atlantic  Coast  Line  1st  Cons,  mortgage  4s,  1952, 
Atlantic  Coast  Line  (Lo.  &  N.  col.)  4s,  1952, 
Baltimore  &  Ohio  1st  mort.,  4s,  1948,, 
Bait.  &  Ohio  (Pitts.,  L.  E.  &  W.  Va.)  4s,  1941, 
Baltimore  &  Ohio,  Prior  Lien,  3+s,  1925,      . 
Bait.  &  Ohio  (So.  Western  Division)  3is,  1925, 
Beech  Creek  Extension  3^s,  1951, 
Big  Sandy  4s,  1944,  .... 

Boston  &  New  York  Air  Line  4s,  1955, 
Buffalo,  N.  Y.,  &  Erie  7s,  1916, 
Buffalo,  Roch.  &  Pitts.  Cons.  Mort.  4^s,  1957, 
Burlington,  Cedar  Rapids  &  Northern  5s,  1934, 
Can.  Southern,  1st  Mtge.,  Ext'd  6s,  1913,     . 
Canada  Southern,  2nd  mort.  5s,  1913, 
Canadian  Northern,  1st  Mtge.,  4s,  1929-30, 
Cedar  Rapids,  Iowa  Falls  &  No.  West.  5s,  1921, 
Central  Pacific,  1st  refund,  mort.  4s,  1949,  . 
Central  Pacific  3^s,  1929,  .... 
Central  of  Georgia  4^s,  1910,       .  .  . 

Central  R.R.  &  Banking  Co.  5s,  1937, 
Cen.  R.R.  of  N.  J.,  Equip.,  4s,  1910,    . 
Cen.  R.R.  of  N.  J.,  Equip.,  4s,  1911-12, 
Cen.  R.R.  of  N.  J.,  General  Mtge.  5s,  1987, 
Charleston  &  Savannah  7s,  1936, 
Chesapeake  &  Ohio  Equipment  4s,  1910, 
Chesapeake  &  Ohio  Equipment  4s,  1911, 
Chesapeake  &  Ohio  1st  cons.  mort.  5s,  1939, 
Chesapeake  &  Ohio,  gen.  mort.  4Js,  1992,    . 
Chicago  &  Alton  3s,  1949, 
Chic,  Burl.  &  Quincv  (111.  Div.)  S^s,  1949,  . 
Chic,  Burl.  &  Quincy  (111.  Div.)  4s,  1949,    . 
Chicago  &  Eastern  lU.,  1st  cons.  mort.  6s,  1934, 
Chicago  &  Eastern  111.  gen.  mort.  5s,  1937,  . 
Chicago,  Indiana  &  Southern  4s,  1956, 
Chic,  Indiana.  &  Louis,  ref.  mort.  5s,  1947, 
Chic,  Indianap.  &  Louisville  ref.  mort.  6s,  1947, 
Chic,  Indianap.  &  St.  Louis  Sh.  Line  4s,  1953, 
Chicago,  Lake  Shore  &  Eastern  1st  mort.  4|s,  1969 
Chic,  Mil.  &  St.  Paul,  gen.  mort.  3*s,  1989, 
Chic,  Mil.  &  St.  Paul,  Gen.  Mort.  4s,  1989, 
Chic,  Mil.  &  St.  P.  (Hast.  &  Dakota  Div.)  5s,  1910, 
Chicago  &  Northwestern,  deb.  5s,  1921, 
Chicago  &  Northwestern  3^s,  1987, 
Chic.  &  N.  W.  6s,  1929,      .... 
Chicago  &  Northwestern  7s,  1915, 
Chicago,  Rock  Island  &  Pacific,  gen.  mtg.  4s,  1988 
Chicago  &  St.  Louis  6s,  1915,      ... 
Chic,  St.  P.,  Minn.  &  Omaha,  con.  mtg.  6s,  1930, 
Chicago  &  Western  Indiana  4s,  1952, 
Chicago  &  W.  Indiana  6s,  1932, 
Chinese  East.  guar.  Rus.  Govt.  4s,  By  drawings, 
Cincinnati,  Davton  &  Ironton  5s,  1941, 
Cin.,  Ham.  &  Dayton,  Gen.  Mort.  5s,  1942, 
Cin.,  Indianap.,  St.  Lo.  &  Ch.,  gen.  mtg.  4s,  1936, 
Cin.,  Sand.  &  Cleveland  1st  con.  mort.  5s,  1928, 
Cleve.,  Cin.  &  St.  Louis,  gen.  mort.  4s,  1993, 
Cleve.,  Col.,  Cin.  &  Indianapolis  7s,  1914,     . 


Book  Value. 
$509,532  62 
285,962  74 
208,260  39 
622,380  50 
231,306  91 
46,000  00 

663,363  74 

401,737  84 

1,206,899  44 

\  3,894,787  86  | 

440,775  15 

3,526,722  88 

1,180,226  09 

2,304,735  70 

4,689,215  75 

3,931,135  28 

2,316,367  30 

1,021,246  67 

2,698,317  69 

417,002  46 

216,101  03 

817,620  73 

55,691  98 

53,719  52 

1,197,790  63 

67,000  00 

72,776  08 

2,904,656  24 

466,965  55 

4,931,456  90 

375,081  98 

99,497  07 

1,019,528  23 

}■    312,848  87  ( 

2,416, 
452. 


Rate. 
101 
103 
100 
98 
100 
101 


Market  Value. 

•1505,000  00 
277,070  00 
210,476  13 
622,300  00 
248,756  00 
46,460  00 


548  31 
083  23 

149,429  70' 


1,585, 
3,227, 
5,112. 
2,044! 
2,601, 

251. 
1,700. 
2,056, 

118, 

532! 

790; 
2,635, 
1,588. 

2,ooo; 

649. 

2,032, 
996. 
468, 
454. 
522; 
259, 

2,356, 

3,394. 
905; 
44, 
327, 
987, 
221, 
587, 

2,895, 
528, 


326  70 
250  00 
343  25 
170  43 
165  11 
583  61 
347  74 
484  52 
155  66 
,410  18 
255  96 
800  31 
,096  77 
000  00 
000  00 
808  46 
324  66 
941  39 
,699  78 
505  76 
875  15 
357  28 
367  80 
536  10 
600  84 
493  05 
381  65 
863  18 
774  86 
107  40 
202  22 


107 

695,500  00 

109 

436,000  00 

94 

1,546,300  00 

99 

99,000  00 

98 

2,940,000  00 

97 

485,000  00 

100 

4,000,000  00 

94 

1,178,760  00 

96 

2,322,240  00 

95 

4,750,000  00 

99 

3,895,650  00 

93 

2,169,690  00 

93 

1,023,000  00 

90 

2,612,700  00 

85 

374,000  00 

88 

220,000  00 

100 

822,000  00 

115 

57,500  00 

110 

55,000  00 

115 

1,265,000  00 

104 

69,680  00 

101 

72,720  00 

102 

2,978,386  40 

108 

529,200  00 

97 

4,850,000  00 

89 

368,460  00 

100 

100,000  00 

104 

1,040,000  00 

100 

105,000  00 

99 

207,900  00 

125 

3,000,000  00 

134 

432,820  00 

100 

100,000  00 

99 

49,.500  00 

114 

1,670,100  00 

103 

3,199,180  00 

75 

4,005,000  00 

90 

2,025,000  00 

101 

2,575,500  00 

126 

283,500  00 

114 

1,747,620  00 

95 

2,137,500  00 

114 

123,120  00 

129 

535,350  00 

94 

752,000  00 

107 

2,675,000  00 

90 

1,440,000  00 

101 

2,020,000  00 

100 

649,000  00 

107 

2,140,000  00 

90 

900,000  00 

112 

462,560  00 

114 

456,000  00 

99 

619,750  00 

109 

272.500  00 

127 

2,540,000  00 

94 

3,290,000  00 

111 

983,460  00 

75 

32,437  50 

108 

327,240  00 

107 

1,070,000  00 

98 

223,440  00 

109 

623,480  00 

97 

2,910,000  00 

110 

539,000  00 

172 


NEW   YOEK  LIFE   INSURANCE    CO. 


Cleve.,  Col.,  Cin.  &  Indianapolis  6s,  1934,    . 
CL,  Lorain  &  Wheeling  1st  con.  mort.  5s,  1933, 
Colorado  &  Southern  1st  mortgage  4s,  1929, 
Consol.,  guar.  Russian  Gov't  4s,  drawings, . 
Denver  &  Rio  Grande,  1st  cons.  mtg.  4s,  1936, 
Denver  &  Rio  Grande,  1st  Cons.  mort.  4-J^s,1936, 
Detroit  &  Mackinac  1st  mortgage  4s,  1995, 
Duluth  &  Iron  Range,  1st  Mort.  5s,  1937,    . 
Duluth,  Missabe  &  Northern,  gen.  mtg.  5s,  1941, 
East.,  guar,  by  Fr.  Gov't,  3s,  Bv  draw,  until  1954, 
E.  Ry.  of  Minn.  (N.  Div.)  4s,  1948,      . 
East  Tennessee,  Virginia  &  Georgia  5s,  1956, 
Elgin,  Joliet,  &  Eastern  5s,  1941, 
El  Paso  &  Rock  Island  5s,  1951, 
Em.  El.,  gu.  by  Aus.  G't  5f  s.  By  draw,  imtil  1946, 
Em.  EL,  gu.  by  A\ist.  G't  5is,  By  draw,  imtil  1954, 
Em.  EL,  gu.  by  Aust.  G't  5s,  By  draw,  until  1962, 

Erie  7s,  1920, 

Erie,  Perm.  Col.  trust  4s,  1951,  . 
Erie  Gen.  Lien  4s,  1996,     .... 
Evansville  &  Indianapolis  6s,  1926,     . 
Evansville  &  Inds.  6s,  1924, 
Evansville  &  Terre  Haute  1st  con.  mtg.  6s,  1921, 
Evansville  &  T.  H.,  Gen.  Mortgage  5s,  1942, 
Flint  &  Pere  Marquette  6s,  1920, 
Florida,  East  Coast,  4^3,  1959,  . 
Florida  Southern  4s,  1945, 

Fremont,  Elkhorn,  &  Missouri  "Valley  6s,  1933, 
Georgia  Southern  &  Florida  5s,  1945, 
Greenbrier  4s,  1940,  .... 

Hocking  Valley  cons.  mort.  4is,  1999, 
Houston,  E.  &  W.,  Tex.,  1st  Mtge.,  5s,  1933, 
111.  Cent'l,  (Louisville  Div.  &  Ter'l)  3is,  1953, 
Illinois  Central  (Omaha  Div.)  3s,  1951, 
111.  Cent.  (St.  Lo.  Div.  &  Term.)  3hs,  1951,  . 
111.  Central,  Main  Line,  3^3,  1951, 
Illinois  Central,  Ref.  Mtge.  43,  1955,    . 
Indiana,  Decatur  &  Western  Equip.  4s,  1910, 
Indiana,  Decatur  &  Western  Equip.  4s,  1911, 
Indianapolis  &  St.  Louis  1st  mort.  7s,  1919, 
Indo-China  &  Yun.  3s,  by  draw,  until  1976,  op.  1912 
International  &  Gt.  North.  Equip.  5s,  1910-11, 
International  &  Gt.  Northern  Equip.  5s,  1912-13 
International  &  Gt.  North.  1st  mort.  6s,  1919, 
Iowa,  Minn.  &  N.  W.,  1st  Mort.  3^3,  1935,   . 
Kansas  City  Cable  5s,  1911, 
Kansas  City,  Ft.  Scott.  &  Memphis  4s,  1936, 
Lake  Erie  &  Western,  2d  Mortgage  5s,  1941, 
Lake  Shore  &  Michigan  Southern  4s,  1928, 
Lake  Shore  &  Michigan  Southern  3+3,  1997, 
Lehigh  Valley  of  N.  Y.,  4^3,  1940,   "   . 
Lehigh  Valley  Terminal  5s,  1941, 
Lehigh  &  Wi'lkes-Barre  Coal  Co.,  4+3,  1910, 
Lehigh  &  Wilkes-Barre  Coal  Co.  53,  1912,    . 
Lerouville-Sedan  annuities  5s,  by  draw,  until  1960 
Long  Dock  Co.  6s,  1935,    .... 
Long  Island  ref.  mort.  43,  1949, 
Louisiana  Western  1st  mort.  6s,  1921, 
Louisville  &  Nash.  (At.  K.  &  C.  Div.)  4s,  1955, 
Louisville  &  Nash.  Ist  mort.  col.  tr.  5s,  1931, 
Louisville  &  Nash.  (Mob.  &  Mont.)  Jt.  4^3,  1945, 
L.  &  Nash.  (N.  O.  &  M.  Div.)  1st  mort.  6s,  1930, 
Louis.  &  Nash.  (St.  Louis  Div.)  63,  1921, 
L.  &  Nash.  So.  Monon.  col.  joint  4s,  1952, 
Louisville  &  Nash.  Ter.  Co.  1st  Mtge.  4s,  1952, 
Louisville  &  Nashville  unified  4s,  1940, 
Mahoning  Coal  5s,  1934,    .... 
Manitoba  &  S.  Eastern  43,  1929, 
Manitowoc,  Gr.  Bay  &  N.  W.  1st  mort.  3*s,  1941, 
Memphis  Union  Station  Co.  Coll.  Notes  5s,  1911, 
Metropolitan  St.  N.  Y.  Gen.  Coll.  Trust  5s,  1997, 
Michigan  Central  3|s,  1952,         .  .  .  . 


Book  Value. 

$1,036,856  50 

320,257  89 

470,041  96 

6,819,076  04 

680,387  12 

736,390  41 

47,054  73 

57,865  39 

1,066,760  89 

3,507,333  64 

1,737,058  66 

550,040  30 

207,864  75 

420,224  58 

28,670  30 

8,876  86 

52,779  19 

2,782,471  50 

3,304,773  01 

221,138  35 

481,408  81 

191,423  30 

323,545  31 

75,119  63 

109,985  13 

500,000  00 

133,849  39 

1,173,673  28 

99,506  10 

955,606  22 

2,257,555  77 

219,106  81 

3,084,576  03 

332,833  54 

2,774,276  90 

976,494  66 

487,683  44 

j      48,727  05  I 

151,626  75 
3,974  16 

}    174,484  91  I 

1,242,940  01 
434,925  73 
518,673  23 
167,645  31 
921,683  06 

4,871,504  75 

4,141,089  90 
806,635  84 
151,194  34 

1,762,685  59 

377,333  33 

14,662  12 

1,202,772  71 

3,353,208  01 
308,536  42 

1,551,965  99 
168,654  36 

1,030,720  12 
267,704  98 
219,076  03 

2,355,978  07 
488,165  19 

6,288,642  03 
370,227  35 
196,387  84 
614,088  63 
2.50,000  00 
653,750  00 

5,124,748  32 


Rate. 

Market  Value. 

125 

$1,312,500  00 

113 

367,250  00 

96 

480,000  00 

94 

7,605,275  62 

95 

760,000  00 

104 

728,000  00 

96 

77.760  00 

111 

57,720  00 

106 

1,060,000  00 

89 

3,595,146  10 

99 

1,683,000  00 

113 

627,150  00 

113 

209,050  00 

105 

420,000  00 

115 

28,014  00 

108 

8,769  60 

106 

51,643  20 

122 

3,050,000  00 

86 

3,010,000  00 

77 

199,430  00 

112 

518,560  00 

113 

226,000  00 

115 

345,000  00 

102 

76,500  00 

111 

111,000  00 

102 

510,000  00 

93 

131,130  00 

130 

1,300,000  00 

110 

110,000  00 

95 

950,000  00 

103 

2,214,500  00 

105 

262,500  00 

89 

2,775,910  00 

79 

329,430  00 

89 

2,517,810  00 

92 

920,000  00 

99 

495,000  00 

99 

25,740  00 

98 

22,540  00 

122 

172,020  00 

85 

4,019  23 

100 

100,000  00 

99 

74,250  00 

no 

1,199,000  00 

92 

460,000  00 

100 

517,000  00 

83 

166,000  00 

107 

963,000  00 

96 

4,800,000  00 

92 

4,140,000  00 

107 

856,000  00 

115 

172,500  00 

100 

1,765,000  00 

100 

380,000  00 

112 

14,698  88 

126 

1,281,420  00 

99 

3,366,000  00 

109 

327,000  00 

94 

1,640,300  00 

109 

163,500  00 

106 

1,060,000  00 

125 

263,750  00 

116 

213,440  00 

92 

2,332,200  00 

98 

490,000  00 

100 

6,274,000  00 

114 

456,000  00 

100 

199,530  60 

90 

612,900  00 

100 

250,000  00 

80 

800,000  00 

89 

4,563,030  00 
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Book  Value.  Rate. 

Mich.  Cen.  (J.,  L.  &  S.  Div.)  S^s,  1951,          .          .  $189,438  14             89 

Mich.  Cen.  (J.  &  No.  Ind.  Div.)  4s,  1957,      .          .  975,067  01             99 

Midland  of  N.  J.  6s,  1910,            ....  320,584  66           101 

Milwaukee  Elec.  Ry.  &  L.  5s,  1926,      .          .          .  246,470  00           107 

Milw'kee  &  North'n  6s,  1910,      ....  50,183  37            100 

Minn.,  St.  P.  &  S.  S.  Marie  1st  con.  mtg.  4s,  1938,  2,398,291  44              99 

Minneapolis  Union  5s,  1922,        ....  510,470  09            107 

Mobile  &  Ohio  1st  mort.  6s,  1927,        .           .           .  407,677  76            121 

Mobile  &  Ohio  (Mont.  Div.)  1st  mort.  5s,  1947,        .  252,020  71           111 

Mohawk  &  Malone  3^8,  2002,      ....  2,703,379  90             88 

Montana  Central  5s,  1937,           ....  1,445,683  69           114 

Montana  Central  6s,  1937,            ....  170,098  50            130 

Morgan's  La.  &  Texas  R.R.&  S.S.  1st  mtg.  7s,  1918,      817,573  43  119 

Mos.,  Jar.  &  Arch.  guar.  Russ.  Govt.  4s,  drawings,  204,317  35              88 

Mos.,  Kazan  guar.  Russ.  Govt.  4s,  drawings,          .  1,329,270  66              88 

Mos.,  Kiew  &  Wor.  guar.  Russ.  Govt.  4s,  draw.,  21,061  05              88 

Mos.-Riasan  guar.  Russ.  Govt.  4s,  drawings,           .  12,334  25              86 

M.,  W.  &  R.  guar.  Russ.  Govt.  4s,  draw,  \mtil  1955,  875,711  45             88 

Nashville,  Chat.  &  St.  Louis  con.  mort.  5s,   1928,  579,355  86            110 

Nash^^lle,  Chat.  &  St.  Louis  1st  mort.  7s,  1913,     .  598,234  08            109 
Nat'l  Rys.  of  Mex.  Gen.  Mtg.  guar,  by  Mex.  Govt., 

4s,  1977,        .           .           .           .        '  .           .           .  285,769  51 

New  England  5s,  1945, 639,654  19 

New  England  4s,  1945, 3,243,875  02 

N.  H.  &  Northampton  ref .  mort.  4s,  1956,     .           .  1,020,809  16 

New  Orleans  Terminal  1st  mort.  4s,  1953,    .           .  2,795,749  92 

New  York  Central  &  Hudson  R.  deb.  4s,  1934,         .  2,997,692  46 

N.  Y.  Cent.  &  H.  R.  1st  Mtge.  3is,  1997,       .           .  169,726  84 

N.  Y.  Cent.  &  H.  R.  L.  Shore  col.  trust  3^3,  1998,  1,595,669  57 

N.  Y.  C.  &  H.  R.,  Mich.  Cen.  Col.  Tr.  3is,  1998,        .  352,397  74 

New  York  &  Harlem  1st  mort.  3is,  2000,     .           .  5,600,942  56 

N.  Y.  &  Jersey  R.R.  1st  Mtg.  5s,  1932,          .          .  250,000  00 

N.  Y.   L.  E.  &  W.  D.  Imp.  Co.  6s,  1913,         .           .  1,516,462  91 

N.  Y.,  N.  H.  &  H.  (H.  R.  &  Por.)  1st  mort.  4s,  1954,  2,221,130  07 
N.  Y.,  Ontario  &  Western  5s,  1910,     .          .          .1     r.^.^  0^7  «q  / 
N.Y.,  Ontario  &  Western  5s,  1911,      .           .           ./    -^UU,»4/by| 

N.  Y.,  Ontario  &  Western  gen.  mort.  4s,  1955,          .  1,666,449  05 

New  York,  Ontario  &  Western  ref.  mort.  4s,  1992,  1,649,610  98 

New  York,  Susquehanna  &  Western  5s,  1937,       .  470,137  57 

N.  Y.,  Susquehanna  &  W.  Terminal  5s,  1943,         .  83,378  73 

Nicolas  guar.  Russ-  Govt.  4s,  by  drawings,  .           .  88,866  43 

Norfolk  &  Western  1st  lien  &  gen.  mort.  4s,  1944,  1,728,218  31 

Norfolk  &  West'n  Cons.  mort.  4s,  1996,         .           .  958,133  37 

Norfolk  &  Western  6s,  1931,       ....  248,612  04 

Norfolk  &  Westem-Pocahontas  joint,            .           .  450,830  14 

No.  Pacific-Gt.  No.  (C.  B.  &  Q.  col.)  4s,  1921,        .  12,173,641  00 

No.  Pacific  (St.  P.  &  Dul.  Div.)  4s,  1996,       .          .  1,235,041  96 

No.  Pac.  Term.  6s,  1933, 520,788  24 

Northern,  New  Issue,  "Ser.  B,"  guar,  by  Fr.  Gov. 

3s,  by  drawings  until  1950,      ....  507,795  03              89 

No.  West.  Elev.  1st  mort.  4s,  1911,      .           .           .  993,010  88              96 

Northwestern  Grand  Trunk  6s,  1910,             .           .  42,000  00            100 

Ohio,  Ind.  &  W.  1st  Mtge.  5s,  1938,     .           .           .  306,436  08            104 

Oregon  R.R.  &  Navigation  4s,  1946,    .           .          '.  1,988,895  83              98 

Ore.  Short  Line,  1st  Cons.  Mtge.  5s,  1946,       .           .  1,152,834  78            113 

Oregon  Short  Line  1st  mort.  6s,  1922,           .           .  1,119,508  26            117 

Orleans-Chalons  annuities  5s,  by  draw,  imtil  1960,  29,965  71            122 

Pac.  of  Mo.  1st  Mtge.  4s,  1938,    ....  170,000  00           100 
P.,  L.  &  Med.,  guar,  by  Fr.  gov.  2Js,  by  drawings 

until  1958, 408,261  28              80 

Penn.  Co.  3^8,  1941-44, 2,974,086  17              90 

Penn.  Co.  S^s,  1916, 1,228,352  77              97 

Penn.  Equip.  Tr.  3^8,  1910,          ....  1                           f         100 

Penn.  Eqiiip.  Tr.  3^8,  1911,          .           .           .           .  j- 1,492,175  10 -j           99 

Penn.  Equip.  Tr.  3^s,  1912, J                           [98 

Penn.  Cons.  mort.  4s,  1948,          ....  958,384  42            104 

Penn.  conv.  mort.  3*s,  1915,        ....  3,195,167  33              97 

Phila.,  Balto.  &  Wash.  1st  Mtg.  4s,  1943,      .           .  1,061,633  98            103 

Pine  Creek,  1st  mort.  6s,  1932,    ....  1,416,364  39            129 

Pitts.,  Cin.,  Chic.  &  St.  L.  Cons.  mort.  4^8,  1940,  .  1,004,982  70            107 

Pitts.,  Cin.,  Chic.  &  St.  L.  Cons.  mort.  3^8,  1949,  .  1,004,280  35              94 

Pitts.,  Cin.,  Chic.  &  St.  L.  cons.  mort.  4s,  1953,      .  2,068,240  97            100 


Market  Value. 

$192,240  00 

990,000  00 

323,200  00 

267,500  00 

50,000  00 

2,370,060  00 

545,700  00 

401,720  00 

244,200  00 

2,464,000  00 

1,413,600  00 

166,400  00 

892,500  00 

180,926  24 

1,398,918  40 

20,625  00 

10,643  36 

778,128  56 

619,300  00 

596,230  00 


,000  00 
,000  00 
,500  00 
,000  00 
,000  00 
,000  00 
,450  00 
,090  00 
,000  00 
,680  00 
,500  00 
,000  00 
,170  00 
,000  00 
,000  00 
,380  00 
,830  00 
,020  00 
,640  00 
,816  00 
,780  00 
,000  00 
,750  00 
,000  00 
,000  00 
,240  00 
,950  00 

721  50 
000  00 
000  00 
000  00 
400  00 
000  00 
240  00 
138  88 
,000  00 

,564  00 
,000  00 
,770  00 
,000  00 
,000  00 
,000  00 
,000  00 
,250  00 
,000  00 
,000  00 
,000  00 
,000  00 
,000  00 


88 

286 

118 

590 

101 
100 

3,282 
1,025 

85 
96 
91 

2,550 

2,880 

177 

81 

1,449 

80 

320 

93 
103 

4,813 
257 

104 
101 

1,560 
2,239 

100 

200 

101 

101 

94 
97 

1,764 
1,589 

106 

495 

112 

80 

93 

84 

93 

98 

1,716 
980 

125 

243 

89 

445 

97 
96 

12,125 
1,194 

113 

581 

506 

960 

42 

312 

1,940 

1,130 

1,137 

30 

170 

414 

2,718, 

1,203: 

600 

495 

392 

1,040 

3,128, 

1,030, 

1,419 

1,070 

940 

1,988, 
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Pitts.  &  Lake  Erie  1st  Mtge.  6s,  1928, 

Providence  Terminal  4s,  1956,    . 

Raleigh  &  Gaston  5s,  1947, 

Reading  Co.  (Jersey  Cent,  col.)  4s,  1951, 

Riasan-Oural  guar.  Russ.  Govt.  4s,  drawings, 

Richmond-Washington,  col.  tr.  4s,  1943, 

Rio  Grande  June  1st  mort.  5s,  1939, 

Rio  Grande  Western  4s,  1949,     . 

Rio  Grande  Western  4s,  1939,    . 

Rochester  &  Pittsburg  cons.  mort.  6s,  1922 

Rochester  &  Pittsburg  1st  mort.  6s,  1921, 

Rybinsk  Ry.  guar.  Russian  gov.  4s,  drawing: 

St.  Lawrence  &  Adirondack  5s,  1996, 

St.  Louis  Bridge  Co.  7s,  1929,     . 

St.  L.,  Iron  Mt.  &  So.  gen.  L.  G.  5s,  1931, 

St.  Louis,  IronMt.  &  So.  (Riv.  &  G.  Div.)  4s,  1933 

St.  Louis  &  San  Fran.,  Equip.  4s,  1910, 

St.  Louis  &  San  Fran.,  Equip.  4s,  1911, 

St.  Louis  &  San  Francisco  gen.  mort.  5s,  1931, 

St.  Louis  &  San  Francisco  gen.  miort.  6s,  1931, 

St.  Louis  &  San  Francisco  ref.  mort.  4s,  1951, 

St.  P.,  Minn.  &  Man.  Cons.  Mtge.  4s,  1933,   . 

St.  Paul,  Minneapolis  &  Manitoba  4Js,  1933, 

St.  Paul,  Minneapolis  &  Manitoba  6s,  1933, 

St.  Paul,  Minn.  &  Man.  (Mont,  ex.)  4s,  1937, 

St.  Paul,  M.  &  M.  Pac  Ext'n  4s,  1940, 

St.  Paul  &  No.  Pacific  6s,  1923, 

Santa  F6,  Prescott  &  Phcenix  5s,  1942, 

Savannah,  Fla.  &  West.  1st  mort.  6s,  1934, 

Savannah,  Fla.  &  West.  1st  Mtg.  5s,  1934,   . 

Second  Av.  Cons.  mort.  5s,  1948, 

South  &  North  Alabama  con.  mort.  5s,  1936, 

So.  Carolina  &  Georgia  5s,  1919, 

Southeastern,  g.  Russ.  Govt.  4s,  by  drawings, 

Southern  Pacific  1st  ref.  mort.  4s,  1955, 

Southern  Pacific  col.  5s,  1937,     . 

Southern  Pacific,  New  Mexico,  6s,  1911, 

Southern,  E.  Tenn.  reorganization  5s,  1938, 

Southern  cons.  mort.  5s,  1994,    . 

Southern  Ry.  (St.  Louis  Div.)  4s,  1951, 

Southwestern,  g.  Russ.  Govt.  4s,  by  dr.until  1952 

Swiss  Federal,  g.  Swiss  Govt.  3|-s,  drawings, 

Taylor's  Falls  &  Lake  Superior  6s,  1914, 

Terminal  of  St.  Louis  Cons.  mort.  5s,  1944, 

Terminal  of  St.  Louis  4s,  1953,  . 

Texas  &  Pacific  1st  mort.  53,  2000,      . 

Texas  &  Pacific  (La.  Div.)  5s,  1931,    . 

Third  Ave.,  N.'.Y.,  1st  cons.  mort.  4s,  2000, 

Thirty-fourth  St.,  Crosstown,  N.  Y.  5s,  1996, 

Toledo,  Canada  So.  &  Detroit  1st  Mtge.,  4s,  1956 

Toledo  &  Ohio  Cen.  (W.  Div.)  5s,  1935, 

Toronto,  Hamilton  &  Buff.  1st  Mtge.  4s,  1946, 

Union  Pacific  (Ry.  &  L.  G.)  1st  mort.  4s,  1947, 

Union  Ry.,  N.  Y.,  1st  Mtge.  5s,  1942, 


Book  Value. 
$198,506  02 
2,572,943  18 

300,000  00 
1,888,275  68 

553,485  22 
3,963,550  16 

126,948  27 
1,661,384  83 

268,476  81 

110,334  91 
76,087  40 

107,925  39 

250,000  00 

361,960  12 
4,400,088  49 

933,712  59 

}    260,709  50 1 

350,917  46 
360,664  10 

1,297,310  21 
103,000  00 

1,054,177  94 

1.285.740  61 
553,152  01 
495,199  35 

1,249,756  40 

745,506  31 

884,456  69 

502,803  17 

149,062  50 

3,326,536  96 

193,542  30 

2,064,093  11 

2,085,710  95 

170,528  60 

405,178  32 

280,171  07 

7,990,251  70 

2,470,164  35 

12,031  09 

74,863  29 

210,590  65 

331,016  72 

4.038.741  72 
369,294  16 
795,403  65 

1,590,000  00 
196,141  30 

1,275,836  03 
249,282  86 
493,383  19 

3,024,738  09 
50,080  09 


U.  S.A.,L.  &C.L(S.B.)g.bvAu.G.5s,dr.untill955,  176,201  44 
Utah  &  Northern,  1st  Mtg.  Ext.  4s,  1933,     .  .     1,813,103  95 

Vandalia  Cons.  mort.  4s,  1955-57,        .  .  .     2,288,258  37 

Wabash  1st  mort.  5s,  1939,  ....        371,356  11 

Washington  Terminal  1st  mort.,  S^s,  1945,  .  .     1,492,318  90 

W.  Algerian  Ry.,  g.  by  Fr.  Gov.  3s,  by  dr.  until  1975,  489,974  44 
Western  Ry.  of  Fr.,g.  by  Fr.Gov.,  3s,  by  dr.  until  1957,  84,015  02 
Western  Tr.  Co.  g.  N.  Y.  C.  &  Hud.  R.  S^s,  1923,     .  98,539  54 

West  Shore  4s,  2361, 1,440,842  31 

Willmar  &  Sioux  Falls  5s,  1938,  .  .  .        480,979  75 

Wladikawkas,  g.  Russ.  Gov.  4s,  by  drawings,  ,     3,181,849  85 

Miscellaneous  Bonds. 
Brooklvn  Union  Gas  Light  Co.  5s,  1945,       .  .        528,416  52 

Commercial  Cable  Co.  4s,  2397,  .  .  .  93,769  28 

Consumers  Gas  Light  Co.,  Chicago,  5s,  1936,  .        160,173  10 

Flatbush  Water  W'ks  Co.  6s,  1911,      .  .  .  19,990  64 

International  Mercantile  Marine  Co.  4^s,  1922,  .  2,272,000  00 
Kanawha  &  Hocking  Coal  &  Coke  Co.  5s,  1951,    .        565,381  33 


Rate. 

125 

100 

107 

97 

86 

100 

106 

84 

95 

119 

117 

88 

111 

128 

110 

88 

100 

99 

109 

123 

85 

100 

107 

128 

99 

99 

118 

110 

126 

113 

65 

110 

103 

86 

95 

115 

101 

107 

112 

87 

86 

97 

106 

116 

98 

111 

103 

69 

73 

95 

110 

90 

102 

100 

118 

99 

98 

113 

92 

87 

89 

90 

102 

115 


107 

92 

103 

100 

71 

98 


Market  Value. 
$201,250  00 

2,600,000  00 
321,000  00 

1,940,000  00 
491,349  61 

4,000,000  00 
120,840  00 

1,507,800  00 
261,250  00 
119,000  00 
81,900  00 
97,703  76 
277,500  00 
349,440  00 

4,389,000  00 
880,000  00 
131,000  00 
129,690  00 
381,500  00 
399,750  00 

1,275,000  00 
103,000  00 

1,135,270  00 

1,415,680  00 
561,330  00 
495,000  00 

1,416,000  00 
740,300  00 
970.200  00 
565,000  00 
162,500  00 

3,253,800  00 
217,330  00 

1,833,546  66 

2,058,650  00 
170,200  00 
404,000  00 
262,150  00 

7,795,200  00 

2,175,000  00 
10,158  75 

74.884  00 
222,600  00 
330,600  00 

3,920,000  00 
351,870  00 
779,710  00 

1,828,500  00 
127,750  00 

1,235,000  00 
275,000  00 
450,000  00 

3,366,000  00 

50,000  00 

167,678  00 

1,858,230  00 

2,205,000  00 
395,500  00 

1,426,000  00 
600,371  80 

85.885  00 
93,600  00 

1,467,780  00 

575,000  00 

2,888,258  56 

535,000  00 
92,000  00 

154,500  00 

20,000  00 

2,272,000  00 

529,200  00 
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Kansas  City,  Mo.,  Gas  Light  Co.  5s,  1922,    .   • 

Mut.  Fuel  Gas  Co.,  Chic.  5s,  1947, 

Paterson  &  Passaic  Gas  &  El.  Co.  5s,  1949, 

People's  Gas  Light  &  Coke  Co.,  Chic.  6s,  1943, 

Provident  Loan  Soc.  of  N.  Y.  4-J-s,  1921, 

St.  Paul,  Minn.  Gas  Light  Co.  6s,  1918, 

St.  Paul,  Minn.  Gas  Light  Co.  5s,  1944, 

St.  Paul,  Minn.,  Gas  Light  Co.  6s,  1915, 

Sunday  Creek  Co.  5s,  1944, 

Western  Union  Tel.  Co.  5s,  1938, 

Western  Union  Tel.  Co.  A^s,  1950, 


Book  Value. 

Eate. 

Market  Value. 

.   $245,956  23 

97 

$242,500  00 

117,941  55 

102 

127,500  00 

509,551  92 

102 

510,000  00 

115,381  57 

120 

120,000  00 

191,241  80 

98 

196,000  00 

196,226  03 

111 

222,000  00 

410,069  83 

98 

465,500  00 

202,329  25 

107 

214,000  00 

442  68 

73 

97,820  00 

429,999  64 

100 

441,000  00 

922,084  59 

97 

873,000  00 

S404,658,586  64 

$400,734,297  92 

NORTHWESTERN  MUTUAL  LIFE  INSURANCE  COMPANY, 
MILWAUKEE,  WIS. 

Incorporated  March,  1857.    Commenced  business  Nov.  25,  1858. 

George  C.  Markham,  President.  A.  S.  Hathaway,  Secretary 

Income. 
First  year's  premiums,   ....... 

Surrender  values  applied  to  pay  first  year's  premiums, 


,692,372  87 
1,564  42 


Total  first  year's  premiums  on  original  policies,  . 
Dividends  applied  to  purchase  paid-up  additions, 
Consideration  for  life  annuities,        ...... 

Consideration  for  supplementary  contracts  involving  life  contin- 
gencies. 


Total  new  premiums, 
Renewal  premiums,        .... 
Dividends  applied  to  pay  renewal  premiums. 
Renewal  premiums  on  deferred  annuities. 

Total  renewal  premiums. 

Total  premium  income,    . 
Consideration  for  supplementary  contracts  not 

tingencies,  ..... 

Dividends  left  with  company  to  accumulate, 
Interest  on  mortgages,   .... 
on  bonds,  .... 

on  premium  notes  and  policy  loans, 
on  bank  deposits, 
on  other  debts, 
Discount  on  claims  paid  in  advance. 
Rent,  including  $55,955  for  occupancy  of  own 
buildings,  ...... 


$5,117,444  22 


53,693,937  29 

1,215,878  56 

199,223  75 

8,404  62 

27,074,160  25 

4,896,319  72 

2,073  34 


131,972,553  31 


involving  life  con- 


137,089,997  53 

213,469  08 
1,999  78 


^6,318,436  27 

3,346,094  61 

1,868,533  15 

54,914  22 

259,123  91 

13,431  41 

217,698  95  12,078,232  52 


Profit  on  sale  of  real  estate,  124,063.75;  bonds,  $3,339.56, 

Increase  by  adjustment  in  book  value  of  bonds. 

All  other, 

Total  income,  ....... 

Ledger  Assets  December  31,  1908,  .  .  .  .  . 

Total, 


27,403  31 

33,777  61 

263  11 

$49,445,142  94 
243,297,608  72 

$292,742,751  66 
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^8,478,978  49 
2,309,922  12  $10,788,900  61 


Disbursements 
Death  claims  and  additions,    . 
Matured  endowments  and  additions. 

Annuities  involving  life  contingencies,      .....  81,971  70 

Surrender  values  paid  in  cash,          ......  7,622,769  97 

applied  to  pay  new  premiums,         .         .         .  1,564  42 

Dividends  paid  policy-holders  in  cash,      .....  4,225,615  61 

applied  to  pay  renewal  premiums,    ....  4,896,319  72 

applied  to  purchase  paid-up  additions,       .          .          .  1,215,878  56 

left  with  the  company  to  accumulate,        .          .          .  1,999  78 

Total  paid  policy-holders, $28,835,020  37 

Investigation  and  settlement  of  policy  claims,  ....  5,590  85 

Supplementary  contracts  NOT  involving  life  contingencies,  • .          .  141,935  06 

Dividends  held  on  deposit  surrendered,     .....  52  24 
Commissions  to  agents  :  new  policies,  $1,589,090.48;  renewals, 

$2,121,553.04;  annuities,  $767.38, 3,711,410  90 

Agency  supervision,  traveling  and  other  agency  expenses,            .  3,220  98 

Medical  examiners'  fees,  $182,189.96,  and  inspections,  $26,629.49,  208,819  45 

Salaries  of  officers  and  home  office  employees,  ....  764,601  87 

Rent,  including  $55,955  for  occupancy  of  own  buildings,    .          .  62,510  72 

Advertising,  printing,  postage,  etc.,           .....  201,357  84 

Legal  expenses,      .          .          .          .          .         .          .          .          .  4,929  47 

Furniture  and  fixtures,  ........  7,779  10 

Repairs  and  expenses  on  real  estate,         .....  97,259  35 

Taxes  on  real  estate,       ........  36,065  43 

State  taxes  on  premiums,        .......  371,536  44 

Insurance  Department  licenses  and  fees,  .....  24,232  95 

All  other  licenses,  fees  and  taxes,     ......  439,942  50 

Loss  on  sale  or  maturity  of  ledger  assets,           ....  2,308  92 

Decrease  by  adjustment  in  book  value  of  ledger  assets,       .          .  138,321  11 

Loan  expenses, 179,484  44 

All  other  disbursements,          .......  4,901  94 

135,241,281  93 

$257,501,469  73 


Total  Disbursements,       .... 

Balance,  ...... 

Ledger  Assets. 
Book  value  of  real  estate,        .... 

Mortgage  loans  on  real  estate, 

Loans  to  policy-holders,  .... 

Premium  notes  on  policies  in  force. 
Book  value  of  bonds  (Schedule  A), 
Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances  (net),  ..... 


Total  ledger  assets. 


$1,915,744  64 

138,771,264  93 

35,736,328  94 

566,716  77 

78,243,488  69 

78,507  97 

2,156,924  81 

32,492  98, 

$257,501,469  73 


Non-Ledger  Assets. 


Interest  due  and  accrued  on: 

Mortgages, 

Bonds, 

Premium  notes. 
Rents  due  and  accrued. 


$1,965,326  95 

1,076,752  54 

1,066,462  97 

11,670  01 


4,120,212  47 
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New  Business. 

1317,328  70 
269,894  00 

$587,222  70 
126,252  88 


Uncollected  premiums,  . 
Deferred  premiums. 

Total,     .... 
Deduct  loading, 

Net  uncollected  and  deferred 
premiums, 

Gross  assets,  ...... 

Assets  not  admitted. 
Agents'  debit  balances,  ..... 
Book  value  of  bonds  over  market  value,  . 
Special    deposits,    less    $101,320.72    liabilities 
thereon,     ....... 

Admitted  assets,      ..... 


Renewals. 

11,488,017  00 
1,709,261  16 

$3,197,278  16 
687,414  80 


$460,969  82      $2,509,863  36  $2,970,833  18 


$264,592,515  38 


$32,492  98 
1,837,428  69 

13,679  28    1,883,600  95 


$262,708,914  43 


Liabilities. 
Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent.,  and  the  American  table,  with 


interest  at  3  per  cent.. 


Present  value  of  supplementary  contracts  not  involving  life  con- 
tingencies, ......... 

Surrender  values  claimable  on  terminated  policies,     . 
Death  losses  due  and  unpaid,  .  .  .  $68,385  96 

in  process  of  adjustment,      .  .  197,123  62 

reported,    .  .  .  .  .  222,084  70 

Matured  endowments  due  and  unpaid,      .  .  55,050  96 

Death  losses  and  other  policy  claims  resisted,    .  115,385  50 

Annuity  claims  due  and  unpaid,      .  .  .  5,632  12 


$224,941,837  00 


1,421,601  33 
7,133  97 


663,662  86 


Supplementary  contracts  not  involving  life  contingencies  due  and 

unpaid,      ..........  61  52 

Dividends  left  to  accumulate  and  interest  thereon,     .          .          .  2,960  71 

Premiums  paid  in  advance,     .......  29,750  70 

Unearned  interest  and  rent  paid  in  advance,     ....  428  88 

Commissions  to  agents  due  or  accrued,     .....  86,273  14 

Miscellaneous  accounts  due  or  accrued,     .....  20,810  78 

Medical  examiners'  fees  due  or  accrued,    .....  49,399  00 

Legal  fees  due  or  accrued,       .          .          .          .          .          .         .  200  00 

State,  county  and  municipal  taxes  due  or  accrued,    .          .          .  274,137  14 

Dividends  or  other  profits  due  policy-holders,   ....  804,284  19 

Dividends  apportioned    on    annual   dividend   policies,    payable 

during  1910, 7,543,731  80 

Dividends  apportioned  on  deferred  dividend  policies,  payable 

during  1910, 4,756,268  20 

Held  for  deferred  dividends,  payable  after  1910,  viz.: 

Twenty-year  period  policies,         .  .  .     $13,329,600  00 

Fifteen-year  period  policies,  .  .  .  532,821  00 

Ten-year  period  policies,      ....             58,954  00  13,921,375  00 


Unassigned  funds  (surplus), 
Total  liabilities. 


8,184,998  21 
2,708,914  43 
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Premium  Note  Account. 
Premium  notes  on  hand  December  31,  1908,      .  $533,804  13 

Received  during  1909,  old  policies,  .  .         .  392,041  97 

Restored  by  revival  of  policies,        .  .  .  1,924  89     $927,770  99 


Used  in  payment  of  losses  and  claims,      ... 
in  purchase  of  surrendered  policies, 
in  payment  of  dividends  to  policy-holders. 

Redeemed  by  maker  in  cash,  .... 

Premium  notes  on  hand  December  31,  1909, 

Exhibit  of  Policies. 


$22,333  04 

42,890  42 

118,183  17 

177,647  59 


361,054  22 


,716  77 


Whole  life,    . 
Endowment, 
All  other, 
Reversionary    additions. 


In  Force  Dec.  31,  1908. 

Number.  Amount.  Total  No.  Total  Amount. 

250,393  $616,163,744  00 
97,496  209,405,365  00 
36,918  114,527,877  00 

-   12,914,634  00  384,807  $953,011,620  00 


Whole  life,    . 
Endowment, 
All  other. 
Reversionary 

additions, 
additions. 

Issued  During  the  Year. 

29,835    $84,311,152  00 

5,690      14,331,733  00 

8,004      32,528,600  00 

2,987,383  00 

43,529 

588 
305 

134,158,868  00 

Whole  life,    . 
Endowment, 
All  other, 
Reversionary 

Old  Policies  Revived. 

345         $973,582  00 

97           221,792  00 

146           615,300  00 

394  00 

1,811,068  00 

Whole  life,    . 
Endowment, 
All  other, 

Old  Policies  Increased. 
218 
47 
40 

Whole  life,    . 
Endowment, 
All  other. 

Transfers,  Deductions. 
998      $2,078,408  00 
677        1,205,309  00 
1,577        5,003,470  00 

3,252 


5,287,187  00 


Whole  life,  . 
Endowment, 
All  other, 


Total,     . 


Transfers,  Additions. 
1,667      $5,281,696  00 
275  897,441  00 

1,310        2,108,050  00 


3,252      $8,287,187  00 


.  429,229  $1,088,981,556  00 
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Terminated  During  the  Year. 


Whole  life,    . 
Endowment, 
All  other, 
Reversionary    additions 

Number. 

14,374 
5,286 
3,334 

Amount. 

$40,324,245  00 

13,769,217  00 

11,114,071  00 

1,725,695  00 

$66,933,228  00 

terminated. 

$8,498,985  00 
2,219,896  00 
1,446,828  00 

19,348,714  00 

14,845,082  00 
3,786,020  00 

16,787,703  00 

Total  No.            Total  Amount 

By  death, 
maturity, 
expiry,    . 
surrender, 
lapse, 
decrease, 

Not  taken,    . 

22,994 

How  'i 
3,162 
840 
168 
8,251 
6,591 

3,982 

22,994    $66,933,228  C 

Whole  life,    . 

Endowment, 

All  other, 

Reversionary    additions. 


Policies  in  Force  Dec.  31,  1909. 

267,086  $664,327,521  00 

97,642    209,881,805  00 

41,507    133,662,286  00 

-      14,176,716  00  406,235  $1,022,048,328  00 


Schedule  A.     Bonds  owned  by  the  Company. 


104, 

50, 
13, 

25, 


933  38 

000  00. 

000  00 
000  00 
000  00 


Government  Bonds.  Book  Value. 

United  States  4s,  1925, $125,251  13 

State,  County  and  Municipal  Bonds. 

Albion,  Mich.,  5s,  1919 53,593  00 

Allen  County,  Ind.,  4s,  1910-1935,      .  .  342,600  11 

Anderson  County,  Kan.,  5s,  1931,  op.  1911-1930,         114,866  25 

Arapahoe  County,  Col.,  4is,  1920,  op.  1910,  .  75,055  56 

Athens  County,  Ohio,  5s,  1930-31,       .  .  .1 

Athens  County,  Ohio,  5s,  1932-33, 

Athens  County,  Ohio,  5s,  1934r-36, 

Athens  County,  Ohio,  5s,  1937-39,       ...  J  [ 

Atlantic  City,  N.  J.,  4is,  1926,   . 

Bay  County,  Mich.,  4s,  1922,      . 

Bay  County,  Mich.,  4s,  1927,       . 

Beatrice,  Neb.,  6s,  1909,  op.  1894, 

Beatrice,  Neb.,  5s,  1911,  op.  1896, 

Berkley,  Va.,  6s,  1926,  op.  1911, 

Blackford  County,  Ind.,  5s,  1910,         .  .  .  ] 

Blackford  County,  Ind.,  5s,  1911, 

Blaclcford  County,  Ind.,  5s,  1912-13, 

Blackford  County,  Ind.,  5s,  1914-15,  .  .  J 

Buncombe  County,  North  Carolina,  4-i-s,  1935, 

Canton  Union  Sch.  Dist.,  Ful.  Co.,  111.,"  5s,  1910,    .    1  f 

Canton  Union  Sch.  Dist.,  Ful.  Co.,  111.,  5s,  1911-12,     j-     12,000  00  \ 

Canton  Union  Sch.  Dist.,  Ful.  Co.,  111.,  5s,  1913-15,    J  L 

Carter  County,  Oklahoma,  5s,  1934,    .  . 

Cedar  Rapids,  Iowa,  4s,  1910-13, 

Cedar  Rapids,  Iowa,  4s,  1914-19, 

Cerro  Gordo  Coimty,  Iowa,  S^s,  1910,  op.  1905, 

Chatham  County,  North  Carolina,  5s,  1915-16, 

Chatham  County,  North  Carolina,  5s,  1917-18, 

Chatham  Countj',  North  Carolina,  5s,  1919-20, 

Chatham  County,  North  Carolina,  5s,  1921-22, 

Chatham  Coimty,  North  Carolina,  5s,  1923-24,     .  J 

Clay  County,  Minn.,  5s,  1915,     . 

Colorado  4s,  1922,  op.  1912, 

Davidson  County,  Tenn.,  5s,  1913, 


66,406  13 
20,613  56 


114,092  51 
53 
4 


598  92' 
998  86 


21,089  22 


40,000  00 
189,419  21 
101,737  55 


Rate. 
115 

106 
100 
100 
100 
114 
115 
116 
117 
104 
102 
103 
100 
100 
103 
100 
101 
102 
103 
104 
100 
101 
102 
107 
100 
101 
100 
104 
105 
106 
107 
108 
104 
98 
103 


Market  Value. 
$115,000  00 

53,000  00 

332,000  00 

106,000  00 

75,000  00 

22,800  00 

23,000  00 

34,800  00 

35,100  00 

104,000  00 

26,520  00 

20,600  00 

50,000  00 

13,000  00 

25,750  00 

10,000  00 

10,100  00 

25,  .500  00 

20,600  00 

20,800  00 

2,000  00 

4,040  00 

6,120  00 

112,350  00 

30,000  00 

23,230  00 

5,000  00 

4,160  00 

4,200  00 

4,240  00 

4,280  00 

4,320  00 

41,600  00 

184.240  00 

103,000  00 
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Dayton,  Ohio,  5s,  1912,      . 

Dayton,  Ohio,  5s,  1913,      . 

Dayton,  Ohio,  5s,  1914,      . 

Dearborn  County,  Ind.,  5s,  1915, 

Deerfield  Twp.,  Lake  Countv,  111.,  4s,  1910-16, 

Dodge  County,  Ga.,  6s,  1917-18, 

Dodge  Cotmtv,  Ga.,  5s,  1919-20, 

Dodge  County,  Ga.,  5s,  1921-23, 

Dodge  County,  Ga.,  5s,  1924-26, 

Dodge  County,  Ga.,  5s,  1927-30, 

Dodge  County,  Ga.,  5s,  1931-34, 

Dodge  County,  Ga.,  5s,  1935-36, 

Duluth,  Minn.,  5s,  1924,     . 

El  Paso,  Tex.,  Sch.  Bonds,  Se.  6  5s,  1947,  op 

Evanston,  111.,  4s,  1910-14, 

Frankfort,  Ind.,  5s,  1910, 

Franklin,  Tenn.,  4^s,  1935,  op.  1925,  . 

Freeport,  111.,  5s,  1918,       . 

Galveston,  Texas,  5s,  1931,  op.  1911, 

Gaston  County,  North  Carolina,  4s,  1935, 

Greene  County,  Ind.,  44s,  1915,  op.  1905, 

Greenfield,  Ind.,  6s,  1910, 

Greenfield,  Ind.,  6s,  1911, 

Greenfield,  Ind.,  6s,  1912, 

Greenfield,  Ind.,  6s,  1913, 

Greenfield,  Ind.,  6s,  1914, 

Hale  County,  Ala.,  4is,  1927,      . 

Hamblen  County,  Tenn.,  5s,  1925,  op.  1905 

Hamilton,  Ohio,  Electric  Light  5s,  1914, 

Hamilton,  Ohio,  Electric  Light  5s,  1915-16, 

Hamilton,  Ohio,  Electric  Light  5s,  1917, 

Hamilton,  Ohio,  Electric  Light  5s,  1918, 

Hancock  County,  Ind.,  4^8,  1910, 

Hancock  County,  Ind.,  4^8,  1916, 

Henrico  County,  Va.,  5s,  1936,  . 

Jasper  Co.,  Ind.,  Court  H.  4is,  1921-26,  op.  1911 

Jasper  Coimty,  Ind.,  Court  H.  4^3,  1927, 

Jasper  Co.,  Ind.,  Court  H.  4^3,  1932,  . 

Jasper  Co.,  Ind.,  Court  House  4^3,  1920, 

Jeffersonville,  Ind.,  5s,  1922,  .    . 

Jennings  County,  Ind.,  5s,  1910, 

Jennings  County,  Ind.,  5s,  1911-12,    . 

Jennings  County,  Ind.,  5s,  1913-15,  op.  1912, 

Jennings  County,  Ind.,  5s,  1916-17,  op.  1912, 

Jennings  County,  Ind.,  5s,  1918-21,  op.  1912, 

Jennings  Countv,  Ind.,  5s,  1922-24,  op.  1912, 

Kansas  Citv,  Kan.,  5^3,  1910,     . 

Kansas  City,  Kan.,  5^8,  1911,     . 

Kearney,  Neb.,  5s,  1926,  op.  1911, 

Kenton,  Ohio,  School  Dist.  6s,  1910,   . 

Kenton,  Ohio,  School  Dist.  6s,  1911,   . 

Kenton,  Ohio,  School  Dist.  6s,  1912,   . 

Kenton,  Ohio,  School  Dist.  63,  1913,   . 

Kenton,  Ohio,  School  Dist.  6s,  1914,   . 

Kenton,  Ohio,  School  Dist.  6s,  1915,   . 

Knox  County,  Tenn.,  5s,  1911,  . 

Knox  Countv,  Tenn.,  5s,  1916,  . 

Knox  Countv,  Tenn.,  5s,  1921,  . 

Knox  County,  Tenn.,  5s,  1926,  . 

Las  Animas  Countv,  Colo.,  5s,  1914,  op.  1904, 

T>ebanon  Village,  Ohio,  .5s,  1914, 

Lebanon  Village,  Ohio,  .5s,  1915-16,    . 

Lebanon  Village,  Ohio,  5s,  1917-18,    . 

Lebanon  Village,  Ohio,  5s,  1919-20,    . 

Lebanon  Village,  Ohio,  .5s,  1921-22,    . 

Lorain  Countv,  Ohio,  4s,  1910-16, 

Los  Angeles,  California,  4^3,  1919-20, 

Los  Angeles,  California,  4-Js,  1921-24, 

Los  Angeles,  California,  4^3,  1942-43, 

Los  Angeles  County,  California,  44s,  1939-40, 

TjOS  Angples  County,  California,  4|3,  1941-12, 

Lynchburg,  Va.,  4^3,  1941, 


16, 


Book  Value. 

$46,028  64 

24,000  00 
14,071  27 

106,219  61- 


159,698  46 

25,442  74 

30,187  03 

3,000  00 

67,205  12 

25,634  35 

49,763  16 

100,000  00 

20,000  00 


12,000  00 

30,718  35 
10,000  00 

51,872  79 


f 


16,000  00  I 

54,701  16 
82,880  07 

31,656  01  I 

15,676  11 

78,582  45 


38,825  03  <; 

100,000  00  < 
46,408  94 

15,000  00  < 


I 

r 

185,904  30 -I 
119,500  00 

r 
30,000  00 


61,590  27 
164,368  38] 


108,819  69 
47,758  04 


Rate. 
103 
104 
105 
104 
100 
104 
105 
106 
107 
108 
109 
110 
108 
103 
100 
100 
103 
107 
100 
96 
98 
101 
102 
104 
105 
106 
100 
100 
105 
106 
107 
108 
100 
102 
108 
100 
103 
104 
102 
105 
100 
101 
102 
103 
104 
105 
101 
102 
101 
101 
102 
104 
105 
107 
108 
101 
104 
106 
108 
100 
103 
104 
105 
106 
107 
100 
104 
105 
109 
106 
107 
104 


Market  Value. 

$25,750  00 

19,760  00 

1,050  00 

24,960  00 

14,000  00 

6,240  00 

6,300  00 

■  11,660  00 

12,840  00 

21,600  00 

31,610  00 

17,600  00 

162,000  00 

24,720  00 

30,000  00 

3,000  00 

66,950  00 

25,680  00 

50,000  00 

96,000  00 

19,600  00 

2,020  00 

3,060  00 

3,120  00 

3,150  00 

1,060  00 

30,000  00 

10,000  00 

10,500  00 

21,200  00 

10,700  00 

10,800  00 

6,000  00 

10,200  00 

54,000  00 

82,500  00 

15,4.50  00 

15,600  00 

15,300  00 

77,175  00 

2,500  00 

5,050  00 

7,650  00 

5,150  00 

10,400  00 

7,875  00 

50,500  00 

51,000  00 

46,460  00 

2,525  00 

2,550  00 

2,600  00 

2,625  00 

2,675  00 

2,700  00 

35,350  00 

41,600  00 

47,700  00 

59,400  00 

119,500  00 

1,545  00 

6,240  00 

7,875  00 

8,480  00 

7,490  00 

61,000  00 

72,800  00 

36,750  00 

54,.500  00 

42,400  00 

64,200  00 

46,800  00 
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Lyon  County,  Iowa,  4^s,  1910,  . 

Madison  County,  Ala.,  5s,  1920, 

Madison  Comity,  Ky.,  4^8,  1910-18,    . 

Mahoning  County,  Ohio,  4^s,  1910,      . 

Mahoning  County,  Ohio,  4^3,  1911-13, 

Mahoning  County,  Ohio,  4^8,  1914r-15, 

Mahoning  County,  Ohio,  4^8,  1916-17, 

Manchester,  Va.,"  5s,  1928,  op.  1904,    . 

Marion  Coiuity,  Kan.,  5Js,  1920,  op.  1910, 

Maury  County,  Tenn.,  4s,  1919-24,      . 

Maury  Coimty,  Tenn.,  4s,  1929, 

McCracken  County,  Ky.,  5s,  1933,  op.  1923, 

Menominee,  Mich.,  5s,  1915, 

Montgomery  County,  Ala.,  5s,  1935,  op.  1915, 

Montgomery  Co.,  Ala.,  5s,  1935,  op.  1916-17, 

Montgomery  Co.,  Ala.,  5s,  1935,  op.  1918-19, 

Morgan  Coimty,  Ga.,  4^8,  1916-17, 

Morgan  County,  Ga.,  4^8,  1918-21, 

Morgan  County,  Ga.,  4^-s,  1922-26, 

Morgan  County,  Ga.,  4^8,  1927-32, 

Morgan  Cotmty,  Ga.,  4^8,  1933-35, 

Morrison  County,  Minn.,  58,  1915, 

Nashville,  Tenn.,  4^8,  1916,  op.  1906, 

Nashville,  Tenn.,  4|s,  1923, 

Neenah,  Wis,,  58,  1913,      . 

Newark  Twp.,  Licking  Coimty,  O.,  5s,  1910, 

Newark  Twp.,  Licking  County,  O.,  5s,  1911, 

New  York,  New  York,  4is,  1957, 

Omaha,  Neb.,  5s,  1912,      . 

Ottawa,  111.,  4^3,  1910, 

Ottawa,  111.,  4^3,  1911-12, 

Ottawa,  111.,  5s,  1914, 

Ottawa,  Kan.,  4^8,  1919-1931,   . 

Ottumwa,  Iowa,  4.^8,  1917,  op.  1912-15, 

Owen  County,  Ky.,  5s,  1917,  op.  1912, 

Owen  County,  Ky.,  5s,  1927,  op.  1922, 

Owen  Coimty,  Ky.,  5s,  1937,  op.  1927, 

Paris,  111.,  Union  School  Dist.  5s,  1910, 

Paris,  111.,  Union  School  Dist.  5s,  1911-12, 

Paris,  111.,  Union  School  Dist.  5s,  1913-15, 

Paris,  111.,  Union  School  Dist.  5s,  1916, 

Parkersburg,  W.  Va.,  58,  1914,   . 

Pierce  Coimty,  Wash.,  58,  1925,  op.  1915, 

Pittsylvania  County,  Va.,  6s,  1916, 

Pulaski  Coimt.y,  Ind.,  5s,  1909,  . 

Red  Wing,  Minn.,  5s,  1910, 

Red  Wing,  Minn.,  5s,  1911-12,  . 

Red  Wing,  Minn.,  5s,  1913, 

Richmond  County,  North  Carolina,  5s,  1935, 

Richmond,  Va.,  4s,  1929,  . 

Riverside,  111.,  4*8,  1917,  op.  1907, 

Rush  County,  Ind.,  5s,  1910,       . 

Rush  County,  Ind.,  5s,  1911, 

Rush  County,  Ind.,  5s,  1912-13, 

Rush  County,  Ind.,  5s,  1914, 

Rush  County,  Ind.,  5s,  1915-16, 

St.  Croix  County,  Wis.,  5s,  1910, 

St.  Croix  County,  Wis.,  5s,  1911, 

St.  Croix  Coimtv,  Wis.,  5s,  1912, 

St.  Louis  County,  Minn.,  5s,  1923,  op.  1913 

San  Antonio,  Tex.,  6s,  1931,  op.  1921, 

San  Antonio,  Texas,  4*8,  1946,  op.  1926, 

Seattle,  Wash.,  School  Dist.  5s,  1915, 

Seymour,  Ind.,  5s,  1910,    . 

Spokane,  Wash.,  6s,  1911, 

Steubenville,  Ohio,  5s,  1910, 

Tipton  County,  Ind.,  Court  House  5s,  1914, 

Tipton  County,  Ind.,  Court  House  5s,  1919, 

Tipton  County,  Ind.,  Court  House  5s,  1924, 

Tuscola,  111.,  5s,  1911,  op.  1901, 

Utah  4s,  1916, 

Utah  5s,  1912, 


Book  Value. 

$25,056  68 

22,500  00 

52,736  66 

1 

\     137,318  57' 

J 

32,500  00 
43,133  14 

}    175,000  00  < 

107,817  99 
45,121  70 

1 

;■  108,650  86- 

J 


42,504  84 


f 


I 


I 


25,000  00 
100,000  00 
103,024  61 

20,000  00 

[    5,000  00  I 

1,282,137  07 
34,000  00 

[    9,000  00  I 

61,578  43 
40,585  75 
35,000  00 

109,076  93 


r 


7,000  00 

28,000  00 

278,156  65 

61,483  64 

20,000  00 

19,000  00 

27,694  41 

100,000  00 

15,000  00 


I 


71,357  50 


15,000  00 

50,939  91 

12,000  00 

102,533  47 

313,025  12 

2.500  00 

513,913  29 

5,000  00 

77,975  14- 

4,000  00 

72,097  48 

214,199  58 


I 


f 


Rate. 
100 
102 
100 
100 
101 
102 
103 
100 
100 
99 
98 
105 
104 
102 
103 
104 
102 
103 
104 
105 
106 
102 
100 
105 
102 
100 
101 
111 
102 
100 
101 
104 
100 
101 
102 
107 
109 
100 
101 
102 
103 
104 
104 
106 
100 
100 
101 
102 
104 
101 
100 
100 
101 
102 
103 
104 
100 
101 
102 
103 
111 
100 
105 
100 
103 
100 
103 
106 
108 
100 
101 
103 


Market  Value. 

$25,000  00 

22,950  00 

51,000  00 

15,000  00 

45,450  00 

30,600  00 

46,350  00 

32.500  00 

43,000  00 

99,000  00 

73,500  00 

105.000  00 

45,760  00 

20,400  00 

41,200  00 

41,600  00 

2,040  00 

5,150  00 

10,400  00 

14,700  00 

9,540  00 

25,500  00 

100,000  00 

105,000  00 

20,400  00 

3,000  00 

2,020  00 

1,276,500  00 

34,680  GO 

3,000  00 

6,060  00 

62,400  00 

40,000  00 

35,350  00 

25,500  00 

26,750  00 

54,500  00 

1,000  00 

2,020  00 

3,060  00 

1,030  00 

29,120  00 

278,720  00 

60,950  00 

20,000  00 

5,000  00 

10,100  00 

4,080  00 

26,000  00 

101,000  00 

15,000  00 

10,000  00 

10,100  00 

20,400  00 

10,300  00 

20,800  00 

5,000  00 

5,050  00 

5,100  00 

51,500  00 

13,320  00 

100,000  00 

315,000  00 

2,500  00 

515,000  00 

5,000  00 

10,300  00 

31,800  00 

35,640  00 

4.000  00 

71,710  00 

214,240  00 
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Vincennes,  Ind.,  5s,  1910, 

Vincennes,  Ind.,  5s,  1911, 

Vincennes,  Ind.,  5s,  1912, 

Vincennes,  Ind.,  5s,  1913, 

Vincennes,  Ind.,  5s,  1914, 

Vincennes,  Ind.,  5s,  1915, 

Vincennes,  Ind.,  5s,  1916-17, 

Waco,  Texas,  4s,  1930, 

Waco,  Texas,  5s,  1921, 

Waco,  Texas,  School  5s,  1937,    . 

Waco,  Texas,  6s,  1912, 

Washington,  County,  Neb.,  5s,  1910,  . 

Waupiin,  Wis.,  5s,  1910,    . 

Waupun,  Wis.,  5s,  1911,    . 

Waupun,  Wis.,  5s,  1912,    . 

Wayne  Coimty,  Ind.,  4is,  1914-16,     . 

West  Chicago,  III.,  5s,  1911, 

West  Chicago,  111.,  5s,  1915, 

West  Chicago,  111.,  5s,  1917, 

White  County,  Ind.,  4^3,  1913-15,       . 

Wichita,  Kan.,  4As,  1919-22,       . 

Wichita,  Kan.,  4|s,  1923-30,       . 

Wichita,  Kan.,  4^8,  1931-36,       . 

Wichita,  Kan.,  5s,  1939,  op.  1925, 

WiUiamson  Comity,  111.,  4+s,  1910-11, 

Williamson  Coimty,  111.,  4+s,  1912-14, 

Winston,  N.  C,  5s,  1924,  .' 

Woodford  County,  Kv.,  4s,  1910-11,  . 

Woodford  County,  Ky.,  4s,  1912-16,  . 

Woodford  Cotinty,  Ky.,  4s,  1917-18,  . 

Wyandotte  Coimty,  Kan.,  5s,  1919,  op.  1909, 

Railroad  Bonds. 
Atoh.,  Top.  &  Santa  F6  Gen.  Mort.  4s,  1995, 
Atch.,  Top.  &  Santa  F6  (E.  Ok.  Div.)  4s,  1928, 
Atlantic  City  5s,  1919,        .... 
Atlantic  &  Danville  First  Mortgage  4s,  1948, 
Central  of  Georgia  (Chatt.  Div.)  4s,  1951,    . 
Central  Pacific  First  Ref .  Mtg.  4s,  1949, 
Central  Pacific  CThrough  Short  Line  D.)  4s,  1954 
Chesapeake  &  Ohio  First  Con.  Mtge.  5s,  1939, 
Chicago  &  Alton  3s,  1949, 
Chicago  &  Erie  5s,  1982,    . 
Chic,  Mil.  &  St.  Paul  (C.  &  P.  W.  Div.)  5s,  1921, 
Chic,  Mil.  &  St.  Paul  (C.  &  M.  R.  Div.)  5s,  1926, 
Chic,  Mil.  &  St.  Paul  (LaC.  &  D.  Div.)  5s,  1919, 
Chic,  Mil.  &  St.  Paul  (Min.  Pt.  Div.)  5s,  1910, 
Chic,  Rock  Island  &  Pac  1st  &  Ref.  Mtg.  4s,  1934 
Chic,  St.  L.  &  New  O.  (Memphis  Div.)  4s,  1951, 
Chicago  &  Western  Indiana  4s,  1952, 
Cincinnati,  Dayton  &  Chicago  4s,  1942, 
Cincinnati,  Findlay  &  Ft.  Wayne  4s,  1923, 
Cinciimati,  Ind.  &  West.  1st  &  Ref.  Mtg.4s,  1953, 
Cleveland,  Akron  &  Columbus  5s,  1927, 
C,  C,  C.  &  St.  L.  (C,  Vin.  &  Chic.)  4s,  1939, . 
C,  C,  C.  &  St.  L.  (C,  W.  &  Mich.)  4s,  1991, 
Cleveland,  Lorain  &  Wheel.  Con.lst  Mtg.  5s,  1933 
Dakota  &  Great  Southern  5s,  1916,     . 
Denver  &  Rio  Grande  Con.  Mtge.  4s,  1936, 
Denver  &  Rio  Grande  Con.  Mtge.  4is,  1936, 
Des  Moines  &  Fort  Dodge  4s,  1935,     . 
Detroit,  Grand  Rapids  &  Western  4s,  1946, 
Elgin,  Joliet  &  Eastern  5s,  1941, 
Erie  Prior  Lien  4s,  1996,    .... 
Flint  &  Pere  Marquette  (P.  H.  Div.)  5s,  1939, 
Gulf  &  Ship  Island  5s,  1952,        ... 
Illinois  Central  (Louis.  Div.  &  Ter.)  34s,  1953, 
Illinois  Central  Refunding  Mtg.  4s,  1955,      . 
Indiana,  Decatur  &  Western  5s,  1935, 
Indiana,  Illinois  &  Iowa  4s,  1950, 
Iowa  Central  First  Mortgage  5s,  1938, 
Iowa,  Minn.  &  Northwestern  1st  Mtg.  3-J-s,  1935, 
Kentucky  Central  4s,  1987, 


Book  Value. 


$16,000  00 


47, 
30, 
50, 
42, 
76, 


296  86 
000  00 
454  21 
487  97 
003  41 


5,000  00 


61 
32: 

197; 

142! 
14; 


093  55 
000  00 
233  91 
813  82 
000  00 


36,098  21 


r 


162, 
25, 
60, 

22 


433  51 

000  00  I 
000  00 

646  79 


94,000  00 

2,982,095  52 

1,853,461  31 
225,714  97 
539,201  87 
667,931  85 

3,301,726  30 
588,355  04 

1,284,516  21 
396,219  45 

1,186,335  76 

2,177,379  70 
373,210  29 
198,449  09 
270,739  57 
183,835  00 
886,851  20 
195,599  58 
504,757  87 
428,894  67 

1,401,926  83 
157,265  70 
118,156  39 
21,377  99 
521,704  25 
246,258  68 

1,406,595  84 
341,261  61 
309,139  50 
294,363  32 

1,077,799  55 

1,950,423  00 
271,511  05 
205,727  11 

1,222,622  42 

99,875  46 

198,966  31 

547,028  69 

1,258,890  72 
408,492  64 
178,197  84 


Rate. 
100 
101 
102 
103 
104 
105 
100 

97 
107 
110 
104 
100 
100 
101 
102 
102 
102 
106 
107 

98 
102 
103 
104 
108 
100 
101 
105 
100 

99 

98 
100 

100 
97 

106 
93 
89 
97 
92 

114 
75 

114 

109 

111 

107 

100 
91 
98 
94 
84 
88 
88 

110 
94 
94 

113 

105 
95 

104 
90 
90 

113 
87 

107 
96 
89 
99 

105 
98 

107 
92 
97 


Market  Value. 

$2,000  00 

2,020  00 

2,040  00 

2,060  00 

2,080  00 

2,100  00 

4,240  00 

47,530  00 

32,100  00 

51,700  00 

42,640  00 

76,000  00 

2,000  00 

2,020  00 

1,020  00 

61,200  00 

32,640  00 

205,640  00 

149,800  00 

13,720  00 

7,140  00 

16,480  00 

12,480  00 

162,000  00 

10,000  00 

15,150  00 

63,000  00 

5,000  00 

12,375  00 

4,900  00 

94,000  00 

3,000,000  00 

1,872,100  00 
222,600  00 
539,400  00 
640,800  00 

3,249,500  00 
552,000  00 

1,288,200  00 
375,000  00 

1,140,000  00 

2,125,500  00 
358,530  00 
192,600  00 
269,000  00 
182,000  00 
822,220  00 
188,000  00 
441,000  00 
398,640  00 

1,275,120  00 
154,000  00 
113,740  00 
20,680  00 
524,320  00 
242,550  00 

1,357,550  00 
333,840  00 
283,500  00 
270,000  00 

1,073,500  00 

1,740,000  00 
267,500  00 
192,000  00 

1,157,000  00 

99,000  00 

192,150  00 

539,000  00 

1,226,220  00 
414,000  00 
175,570  00 
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Lake  Erie  &  Western  First  Mortgage  5s,  1937,      . 

Lehigh  Valley  (of  N.  Y.)  4^8,  1940,      . 

Lehigh  Valley  Terminal  First  Mortgage  5s,  1941, 

Louisville,  Henderson  &  St.  Louis  5s,  1946, 

Louisville  &  Nashville  Unified  Mortgage  4s,  1940, 

Manitowoc,  Green  Bay  &  N.W.  First  Mtg.3*s,  1941, 

Milwaukee  &  Northern  .6s,  1910, 

Mimi.  &  St.  L.  First  and  Ref .  Mtg.  4s,  1949, 

Miim.,  St.  P.  &  S.S.  Marie  1st  Con.  Mtg.  4s,    193S; 

Missouri,  Kan.  &  Texas  First  Mtg.  4s,  1990, 

N.  Y.,  Chic.  &  St.  L.  First  Mortgage  4s,  1937, 

N.  Y.,  Ontario  &  Western  Ref.  Mtg.  4s,  1992, 

Norfolk  &  Western  First  Con.  Mort.  4s,  1996, 

Northern  Ohio  5s,  1945,     .... 

Northern  Pacific  Prior  Lien  4s,  1997, 

Northern  Pacific  (St.  Paul-Duluth  Div.)  4s,  1996 

Oregon  Railroad  &  Navigation  4s,  1946, 

Peoria  &  Eastern  First  Mortgage  4s,  1940,  . 

Pere  Marquette  of  Ind.  First  Mtg.  4s,  1943, 

Rutland  Consohdated  Mortgage  4^8,  1941,  . 

Seaboard  Air  Line  (Atl.-Birm.  Div.)  4s,  1933, 

Sherman,  Shreveport  &  Southern  5s,  1943, 

South  Bound  5s,  1941,        . 

Southern  Consolidated  Mortgage  5s,  1994,    . 

St.  Lo.,  Iron  Mt.  &  So.  Con.  Ry.  &  L.  G.  5s,  1931, 

St.  Lo.,  Iron  Mt.  &  So.  (Riv.  &  G.  Div.)  4s,  1933 

St.  Paul  Minn.  &  Man.  (Dakota  Ex.)  6s,  1910, 

Texas  &  Oklahoma  5s,  1943, 

The  Tex.  &  Pac.  Rv.  Co.  First  Mtg.  5s,  2000, 

Toledo,  St.  Louis  &  West.  Prior  Lien  3+s,  1925, 

Union  Pacific  R.R.  &  Land  Grant  4s,  1947, 

Union  Pac.  First  lien  and  Ref.  Mtge.  4s,  2008, 

Wabash  (Des  Moines  Div.)  4s,  1939,   . 

Wabash  (Omaha  Div.)  3is,  1941, 

Wabash  (Toledo  &  Chicago  Div.)  4s,  1941, 

Wisconsin  Central  General  Mortgage  4s,  1949, 


Book  Value. 

$748,564  82 

626,552  78 

1,134,066  75 

446,955  77 

2,162,211  39 

455,809  19 

720,334  84 

1,837,969  13 

963,616  30 

486,004  16 

813,188  85 

2,036,778  00 

1,929,760  05 

689,901   63 

1,019,749  64 

1,077,219  79 

198,483  97 

1,371,646  78 

189,767  43 

654,420  96 

260,229  34 

628,604  24 

316,702  98 

2,478,550  75 

2,030,694  34 

2,281,978  58 

247,955  66 

197,114  82 

425,152  79 

1,620,917  78 

2,544,110  56 

1,982,361  77 

837,751   59 

832,790  75 

1,105,698  08 

1,003,578  29 


Rate. 

114 

107 

115 

110 

100 

90 

100 

83 

99 

99 

100 

97 

98 

112 

103 

96 

98 

93 

85 

102 

85 

108 

105 

112 

110 

88 

101 

104 

111 

89 

102 

98 

87 

77 

88 

94 


Market  Value. 

$735,300  00 

632,370  00 

1,163,800  00 

440,000  00 

2,173,000  00 

450,000  00 

714,000  00 

1,580,320  00 

990,000  00 

495,000  00 

789,000  00 

1,940,000  00 

1,960,000  00 

666,400  00 

1,030,000  00 

1,071,360  00 

196,000  00 

1,302,000  00 

170,000  00 

632,400  00 

255,000  00 

658,800  00 

315,000  00 

2,408,000  00 

2,035,000  00 

2,156,000  00 

246,440  00 

208,000  00 

388,500  00 

1,641,160  00 

2,550,000  00 

1,979,600  00 

759,510  00 

749,980  00 

995,280  00 

1,043,400  00 


$78,243,488  69 


$76,406,060  00 


THE  PENN  MUTUAL  LIFE  INSURANCE  COMPANY, 
PHILADELPHIA,  PA. 

Incorporated  Feb.  24,  1847.    Commenced  business  May  25,  1847. 

George  K.  Johnson,  President.  John  Humphreys,  Secretary. 

Income. 
First  year's  premiums,  less  $28,89L11  for  reinsurance,        .  .  $1,951,658  01 

Surrender  values  applied  to  pay  first  year's  premiums,        .  .  5,592  47 


Total  first  year's  premiums  on  original  policies,  . 
Dividends  applied  to  purchase  paid-up  additions, 
Surrender  values  applied  for  paid-up  insurance, 
Consideration  for  life  annuities,        ...... 

Consideration  for  supplementary  contracts  involving  life  contin- 
gencies,     .......... 

Total  new  premiums,        ....       $2,726,001  66 
Renewal  premiums,  less  $71,581.74  for  reinsurance,   . 
Dividends  applied  to  pay  renewal  premiums,     .... 
Surrender  values  applied  to  pay  renewal  premiums,  . 
Renewal  premiums  on  deferred  annuities,  .... 

Total  renewal  premiums,  .  .  .     $14,570,862  82 

Total  premium  income,    ...... 


$1,957,250  48 
145,570  14 
214,596  81 
399,606  27 

8,977  96 

13,280,002  18 

1,268,679  30 

11,265  74 

10,915  60 


$17,296,864  48 
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Consideration  for  supplementary  contracts  not  involving  life  con- 
tingencies, ......... 

Dividends  left  with  company  to  accumulate,     . 
Interest  on  mortgages,   . 

on  collateral  loans,     .... 

on  bonds  and  dividends  on  stocks, 

on  premium  notes  and  policy  loans, 

on  bank  deposits,       .... 

on  other  debts,  .... 

Discount  on  claims  paid  in  advance. 
Rent,  including  $52,000  for  occupancy  of  own 
buildings,  ...... 


1301,311  40 
3,081  76 


J2, 123,775  03 

106,463  17 

1,720,607  89 

843,666  80 

28,889  16 

9,804  03 

1,281  78 

152,710  66    4,987,198  52 


Agents'  balances  previously  charged  off,  .... 
Profit  on  sale  or  maturity  of  bonds,  $53,139.03;  stocks,  $21,578, 
All  other,      ......... 

Total  income,  ....... 

Ledger  Assets,  December  31,  1908,  .... 


Total, 

Disbursements. 
Death  claims  and  additions,  .... 
Matured  endowments  and  additions, 


4,370  47 

74,717  03 

540  63 

$22,668,084  29 
97,372,932  33 

$120,041,016  62 


^4,744,198  74 
1,605,803  59  $6,350,002  33 


Annuities  involving  life  contingencies,  .... 
Premium  note's  voided  by  lapse,  ..... 
Surrender  values  paid  in  cash,  ..... 

applied  to  pay  new  premiums, 
applied  to  pay  renewal  premiums,  . 
applied  to  purchase  paid-up  insurance,    . 
Dividends  paid  policy-holders  in  cash,      .... 
applied  to  pay  renewal  premiums,    . 
applied  to  purchase  paid-up  additions, 
left  with  the  company  to  accumulate. 

Total  paid  policy-holders,  .  .  .  . 

Investigation  and  settlement  of  policy  claims,  . 
Supplementary  contracts  not  involving  life  contingencies, 
Commissions  to   agents:   new  policies,   $844,803.86;   renewals 

$903,853.48;  annuities,  $19,712.47,  .... 
Commuted  renewal  commissions,  ..... 
Salaries  and  allowances  for  agencies,  .... 
Agency  supervision,  traveling  and  other  agency  expenses,  . 
Medical  examiners'  fees,  $120,532.94,  and  inspections,  $14,519.62 
Salaries  of  officers  and  home  office  employees,  ... 
Rent,  including  $52,000  for  occupancy  of  own  buildings, 
Advertising,  printing,  postage,  etc.. 
Legal  expenses,  .... 
Furniture  and  fixtures,  . 
Repairs  and  expenses  on  real  estate. 
Taxes  on  real  estate, 
State  taxes  on  premiums. 
Insurance  Department  licenses  and  fees, 
All  other  licenses,  fees  and  taxes,     . 


289,873  94 

76,669  61 

1,625,286  16 

5,592  47 

11,265  74 

214,596  81 

337,226  62 

1,268,679  30 

145,570  14 

3,081  76 

l0,327,844  88 

6,070  34 

190,069  57 

1,768,369  81 

32,500  00 

112,831  72 

13,448  72 

135,052  56 

383,858  44 

126,211  81 

122,721  53 

11,690  02 

11,480  91 

51,666  32 

27,804  25 

246,039  36 

14,010  52 

232,923  51 
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Agents'  balances  charged  off,  .... 

Loss  on  sale  of  ledger  assets,  ..... 

Decrease  by  adjustment  in  book  value  of  ledger  assets, 
Profit  and  loss,       ....... 

All  other  disbursements,  ..... 

Total  Disbursements,        ..... 

Balance,  ....... 


Ledger  Assets. 
Book  value  of  real  estate,        .... 

Mortgage  loans  on  real  estate. 

Loans  secured  by  collateral  (Schedule  A), 

Loans  to  policy-holders,  .... 

Premium  notes  on  policies  in  force, 

Book  value  of  bonds  and  stocks,  (Schedule  B), 

Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances  (net),  ..... 

Bills  receivable,      ...... 

Temporary  notes  taken  for  premiums. 


Total  ledger  assets. 


$643  69 

26,145  00 

435,685  84 

15,034  67 

95,601  25 

114,387,704  72 

$105,653,311  90 


$2,059,948  03 

44,297,132  60 

2,324,187  20 

13,975,265  00 

2,393,217  93 

39,283,668  14 

4,625  11 

915,491  13 

5,929  41 

288,156  09 

105,691  26 

$105,653,311  90 


Non-Ledher  Assets. 


Interest  due  and  accrued  on: 

Mortgages, 

Bonds, 

Collateral  loans, 

Premium  notes. 

Other  assets. 
Rents  due  and  accrued. 


Market  value  of  stocks  and  bonds  over  book  value. 

New  Business. 

Uncollected  premiums,   .  .  $546,459  21       ^ 

Deferred  premiums,        .  .  84,248  69 


$697,668  53 

609,521  12 

22,802  39 

18,740  53 

2,264  38 

6,871  96 


Renewals. 

1,195,212  26 
1,072,048  87 


1,357,868  91 
337,800  02 


Total,     .  .         ... 

Deduct  loading. 

Net  uncollected  and  deferred 

premiums. 
Consideration  for  amiuities,     . 
Secured  profits  on  real  estate, 

Gross  assets,  . 


,707  90 
141,909  27 


^,267,261  13 
510,133  75 


$488,798  63      $1,757,127  38    2,245,926  01 

5,803  74 

2,950  00 


Assets  not  admitted. 
Agents'  debit  balances,  .  .  .  .  . 

Bills  receivable,     ...... 

Temporary  notes  taken  for  premiums. 

Admitted  assets,      ..... 


$109,603,660  58 


$5,934  93 
288,156  09 
105,691  26       399,782  28 


$109,203,878  30 
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Liabilities. 

Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent.,  and  the  American  table,  with 
interest  at  3-^-  and  3  per  cent.,       . 

Deduct  net  value  of  risks  reinsured,  .... 


Net  reserve,    ........ 

Present    value   of   supplementary   contracts  not  involving  life 
contingencies,    ......... 

Death  losses  in  process  of  adjustment,      .  .  $537,760  78 

Matured  credits  awaiting  proof,        .  .  .  34,652  00 

Death  losses  and  other  policy  claims  resisted,    .  9,510  00 


$87,956,780  00 

144,245  00 

$87,812,535  00 

1,958,880  00 


Dividends  left  to  accumulate  and  interest  thereon,     . 

Premiums  paid  in  advance,     ....... 

Unearned  interest  and  rent  paid  in  advance,     .... 

Commissions  to  agents  due  or  accrued,     ..... 

Miscellaneous  accounts  due  or  accrued,  .... 

Medical  examiners'  fees  due  or  accrued,    ..... 

State,  county  and  municipal  taxes  due  or  accrued,     . 

Dividends  or  other  profits  due  policy-holders,    .... 

Dividends  apportioned  on  annual  dividend  policies,  payable  dur- 
ing 1910,   

Dividends  apportioned  on  deferred  dividend  policies,  payable 
during  1910,   ...  ...... 

Held  for  deferred  dividends  payable  after  1910,  viz: 

Twenty-year  period  policies,         .          .          .      $5,037,148  69 
Fifteen-year  period  pohcies,          .          .          .  541,602  23 

Ten-year  period  pohcies,      ....  243,497  67 

All  other  policies, 1,374,839  09 

Trust  deposits,       ...... 

Special  3^  per  cent,  reserve  held  by  the  company, 
Matured  endowments,  left  with  company  at  interest, 
Unassigned  funds  (surplus),     .... 


Total  liabilities, 


Premium  Note  Account 


581,922  78 
37,053  04 
48,978  94 

395,146  57 
40,192  01 
10,000  00 
13,092  00 

550,931  00 

266,692  52 

2,645,000  00 
284,198  70 


7,197,087  68 

6,826  00 

2,738,354  00 

16,094  00 

.4,600,894  06 


$109,203,878  30 


Premium  notes  on  hand  December  31,  1908,     .       $1,991,548  61 
Received  during  1909,  new  policies,  $24,534.30; 

old  pohcies,  $709,979.49,      ....  734,513  79 

Restored  by  revival  of  pohcies,        .          .          .  12,664  45 

Used  in  payment  of  losses  and  claims,      .          .  $69,114  57 

Used  in  purchase  of  surrendered  policies,           .  44,283  67 

Voided  by  lapse, 89,334  06 

Used  in  payment  of  dividends  to  pohcy-holders,  81,008  31 

Redeemed  by  maker  in  cash,  ....  61,768  31 


$2,738,726  85 


Premium  notes  on  hand  December  31,  1909, 

Exhibit  of  Policies, 


345,508  92 
12,393,217  93 


Whole  life,    . 
Endowment, 


In  Force  Dec.  31,  1908. 

Number.  Amount. 

103,053  $244,150,644  00 
40,639      83,567,370  00 
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All  other, 

Reversionary    additions, 


Number.  Amount.  Total  No.  Total  Amount. 

36,847  $128,781,166  00 

1,661,004  00    180,539  $458,160,184  00 


Whole  life,    . 

Endowment, 

All  other. 

Reversionary    additions, 


Issued  During  the  Year. 

14,686     $47,522,468  00 

3,425        9,236,171  00 

5,669      25,030,133  00 

239,726  00 


23,780      82,028,498  00 


Whole  life,  . 
Endowment, 
All  other. 


Whole  life,  . 
Endowment, 
All  other. 


Old  Policies  Revived. 
284         $730,948  00 
89  154,396  00 

305        1,330,081  00 


Old  Policies  Increased. 

$109,966  00 

43,810  00 

8,983  00 


678        2,215,425  00 


162,759  00 


Whole  life,  . 
Endowment, 
All  other. 


Whole  life,  . 
Endowment, 
All  other, 


Total, 


Whole  life,    . 
Endowment, 
All  other. 
Reversionary    additions. 


Transfers,  Deductions. 
1,841      $4,455,547  00 
912        1,762,401  00 
1,122        3,026,616  00 


3,875 


),244,564  00 


Transfers,  Additions. 
1,105      $3,238,320  00 
253  589,981  00 

2,517        5,416,263  00 


3,875 


),244,564  00 


Terminated  During  the  Year. 

6,462    $20,802,631  00 

3,078        8,285,642  00 

7,161      27,042,724  00 

137,328  00 


16,701    $56,268,325  00 
How  Terminated. 


204,997  $542,566,866  00 


By  death. 

1,702 

$4,855,694  00 

maturity, 

699 

1,636,881  00 

expiry,     . 

1,656 

3,996,280  00 

surrender. 

2,495 

6,522,578  00 

lapse. 

5,410 

16,530,941  00 

decrease. 

2 

2,494,268  00 

Not  taken,    . 

4,737 

20,231,683  00 

16,701 

56,268,325  00 
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Whole  life,    , 

Endowment, 

All  other, 

Reversionary    additions, 


Policies  in  Force  Dec.  SI,  1909. 
110,825  $270,494,168  00 
40,416      83,543,685  00 
37,055    130,497,286  00 

1,763,402  00    188,296 


Schedule  A.  Securities  held  as  Collateral. 

Company's 

Market  Value. 

$27,500  00 

30,000  00 

54,000  00 

19,850  00 

9,500  00 

50,000  00 

4,940  00 

8,500  00 

12,500  00 

5,000  00 

2,430  00  1 

2,580  00 

4,150  00 

2,460  00 

4,400  00 

5,200  00 

17,400  00 

1,720  00  ] 

8,100  00 

2,200  00 

6,300  00 

1,400  00 

5,400  00 

11,750  00 

21,900  00 

5,200  00  j 

2,700  00  " 

6,500  00 

9,500  00 

8,700  00 

10,950  00 

1,400  00 

102,300  00 

2,040  00 

16,480  00 

1,651,700  00 

247,500  00  1 

160,000  00 

40,000  00 

16,300  00 

3,700  00 

23,800  00 

9,500  00 

27,000  00 

27,000  00 

19,000  00 

43,800  00 

4,900  00 

63,700  00 

2,782  00 

1,235  00 

19,400  00 

3,300  00 

3,090  00 

2,040  00 

13,280  00 

45,500  00 

4,400  00 

3,700  00 

6,850  00 

28,500  00 


200  shares  Camden  Horse  Railroad  Co.,    . 
2,000       "       Camden  &  Suburban  Railway  Co.,    . 

200       "       Philadelphia  Rapid  Transit  Co., 
.50       "       Frank.  &  South.  Phila.  City  Pass  Ry.  Co., 

100       "       United  Gas  Improvement  Co., 

400       "       Middletown,  Highspire  &  Steelton  St.  Ry.  Co., 

.38       "       Douglas  County  Bank  of  Alexandria,  Minn., 

St.  Louis  &  San  Francisco  R'.R.  Co.  Refunding  Mtge.  4s,  1951 

100  shares  United  States  Steel  Corporation  (Preferred), 
Penn.  Mutual  Life  Insurance  Co   5s,  1923,    . 
Ft.  Wayne  &  Wab.  Val.  Tr.  Co.  First  Con.  Mtg.  5s,  1934, 
St.  Lo.,  Iron  Mt.  &  So.  Ry.  Co.  Un.  and  Ref .  Mtg.  4s,  1929, 
Norfolk  &  Portsmouth  Tr.  Co.  First  Mtge.  5s,  1936, 
Erie  Railroad  Co.  Con.  4s,  1953,  Series  A.,    . 

200  shares  Norfolk  &  Portsmouth  Traction  Co., 

100      "      Union  Traction  Co.,  .... 

200      "       Denver  &  Rio  Grande  Railroad  Co.  (Preferred) 
St.  L.,  Iron  Mt.  &  So.  Ry.  Co.  Un.  &  Ref.  Mort.  4s,  1929, 
Ft.  Wayne  &  Wab.  Val.  Tr.  Co.  First  Con.  Mtge.  5s,  1934, 

100  shares  Norfolk  &  Portsmouth  Traction  Co., 

300       "       Virginia  Railway  &  Power  Co., 

100       "       Philadelphia  Electric  Co., 

200       "       Philadelphia  Rapid  Transit  Co., 

100       "       Trust  Co.  of  North  America  (Philadelphia), 

200       "       Lehigh  Valley  Railroad  Co.,      . 

100       "       Union  Traction  Co.,  .... 

Ohio  River  Elec.  Ry.  &  Power  Co.  First  Mtge.  5s,  1924, 

100  shares  Indianapolis  Traction  &  Terminal  Co., 

100       "       United  Gas  Improvement  Co., 

100       "       Denver  Rio  Grande  Railroad  Co.  (Preferred), 

100      "       Lehigh  Valley  Railroad  Co.,     . 

100       "       Philadelphia  Electric  Co., 
State  of  Virginia  3s,  Registered,  1991, 
Jones  &  Laughlin  Steel  Co.  First  Mortgage  5s,  1939, 
Public  Service  Corp.  of  New  Jersey  6s,  Interest  Cert., 
Receivers  Ctfs.  and  Ord.  of  Bond.  Com.  of  C.  &  P.  St.  Rv.  Co. 
Terre  Haute,  Ind.  &  E.  Tr.  Co.  1st  &  Ref.  Mtg.  5s,  1932, . 
4,000  shares  Terre  Haute,  Indianapolis  &  E.  Tr.  Co.(Pfd.), 


4,000  "  Terre  Haute,  Indianapolis  &  E.  Trac.  Co., 
163  "  Indianapolis  &  North.  Tr.  Co.  (Preferred), 
100       "       American  Woolen  Co.,      .... 

1,700       "       Philadelphia  Electric  Co., 
100       "       United  Gas  Improvement  Co., 
120      "      Guarantee  Trust  Co.  of  Atlantic  City,  N.  J., 
120       "       Guarantee  Trust  Co.  of  Atlantic  City,  N.  J., 
200       "       United  Gas  Improvement  Co., 
400       "       Lehigh  Valley  Railroad  Co.,      . 
100       "       Cambria  Steel  Co.,  .... 

700       "       United  States  Steel  Corporation, 
26       "       Pennsylvania  Salt  Manufacturing  Co., 
13       "       United  Gas  Improvement  Co., 

Western  Pacific  Railway^  Co.  First  Mortgage  5s,  1933,   . 

Choctaw  &  Memphis  Railroad  Co.  First  Mortgage  5s,  1949, 

Savannah  Gas  Co.  First  Mortgage  5s,  1923, 

Paterson  &  Passaic  Gas  &  El.  Co.  Cons.  Mort.  5s,  1949, 

Fort  Wayne,  Van  Wert  &  Lima  Traction  Co.  5s,  1930, 
500  shares  United  States  Steel  Corporation  (Common) , 
100       "       Kansas  City  Southern  Railwav  Co., 
100       "       Texas  &  Pacific  Railway  Co., ' . 
100       "       Pennsylvania  Railroad  Co., 
300       "       United  Gas  Improvement  Co., 


,298,541 

00 

Loaned 
Thereon. 

$40,000 

00 

25,000 

00 

35,000 
1,440 

00 
00 

17,000 
5,000 

00 
00 

30,000 

00 

.50,000  00 


30,000  00 

100,000  00 
381,200  00 

168,000  00 

25,000  00 

10,000  00 
9,000  00 

100,000  00 
3,000  00 


100,000  00 
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Ind.,  Columbus  &  Eastern  Tr.  Co.  Gen.  &  Ref.  Mtg.  5s,  1926, 
Real  Es.  Tr.  Co.  Recpt.  for  In.  Rys.  Co.  Col.  Trust  4s,  1943, 

Altoona,  Pa.,  Water  4s,  1939, 

50  shares  Philadelphia  Co.,     . 

100       "       Cambria  Steel  Co., 

100       "       Pennsylvania  Railroad  Co., 
Phoenix  Gas  &  Electric  Co.  First  Mortgage  5s,  1951, 

200  shares  Union  Traction  Co.,  .... 

Roanoke  Gas  &  Water  Co.  5s,  1937,    .... 
Union  Trac.  Co.  of  Indiana  Gen.  Mtge.  5s,  1919,   . 
Omaha  &  Coun.  Bluffs  St.  Ry.  Co.  1st  Con.  Mtge.  5s,  1928, 
United  States  Steel  Corporation  Sinking  Fund  5s,  1963, 
Retsof  Mining  Co.  First  Mortgage  5s,  1925, 

200  shares  Philadelphia  Electric  Co., 

260       "       United  Gas  Improvement  Co., 

500       "       Philadelphia  Electric  Co., 
Lehigh  Valley  Transit  Co.  First  Mortgage  4s,  1935, 
Mortgages  assigned,  ...... 


Company's 

Loaned 

Market  Value. 

Thereon. 

),      $9,100  00  1 

.       18,810  00 

.    129,540  00 
2,550  00 

■     $140,000  00 

4,900  00 

6,850  00 

.      89,200  00 

71,047  20 

.      10,400  00 

2,000  00 

.    100,000  00 

60,000  00 

.      10,340  00  ^ 

7,920    00    [            ,o  rnn    00 

4,200  00  f         ^"^'^00  00 

3,660  00 

2,800  00 
.      24,700  00 

19,000  00 

7,000  00  1            .  „f.„  f.f. 
.        1,720  00  /           ^'000  00 

.1,689,000  00 

878,000  00 

$5,079,617  00     $2,324,187  20 


Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 
475  shares  Ch.  C.  Ry.  Und.  Syn.  (95% 


paid). 


700       "       Cleveland  &  Pittsburg 

100       "       Frankford  and  So.  Phila.  City  Pass., 
1,000       "       Grand  Rapids  &  Indiana, 

800       "       Midland  Valley,       ... 
1,000       "       Philadelphia  traction  Co., 

250       "       Pitts.,  Ft.  Wayne  and  Chicago,  . 
Bank  Stocks. 
76  shares  Bank  of  North  America,  Phila., 
Miscellaneous  Stocks. 

222  shares  Cramp  &  S.,  W.,  8.  &  E.  B.  Co.,  Phila 

500       "       Delaware  Insurance  Co.,  Phila., 

332       "       Lake  Superior  Corporation, 

State,  County,  and  Municipal  Bonds. 
Abington,  Pa.,  4is,  1924,  .... 
Abington,  Pa.,  School  Dist.  4s,  1936,  op.  1911, 
Altoona,  Pa..  4s,  1936,  op.  1911, 
Atlantic  City,  N.  J.,  5s,  192.5,      . 
Austin,  Tex.,  certs,  of  benefic.  Int.  Ser.  A,  4s, 
Birmingham,  Ala.,  5s,  1938, 
Cape  May,  N.  J.,  4is,  1922, 
Centre  County,  Pa.,  4s,  1939,      . 
Charleroi,  Pa.,  school  dist.  4^s,  1914, 
Charleroi,  Pa.,  school  dist.  4-jS,  1919, 
Charleroi,  Pa.,  school  dist.  4^s,  1924-29 
Charleroi,  Pa.,  school  dist.  4Js,  1934, 
Charleston,  S.  C,  4s,  1938, 
Cheltenham,  Pa.,  4.4s,  1915,  op.  1910 
Cheltenham,  Pa.,  4s,  1939,  op.  1930-35, 
Chester,  Pa.,  4s,  1914-1937, 
Chester,  Pa.,  4s,  1939, 
Du  Bois,  Pa.,  4^s,  1927,  op.  1910-20, 
Durham,  N.  C,  6s,  1921,    . 
Glenolden,  Pa.,  4s,  1934,  op.  1914, 
Greensburg,  Pa.,  4s,  1938, 
Harrisburg,  Pa.,  4s,  1913, 
Harrisburg,  Pa.,  4s,  1914r-1925, 
Harrisburg,  Pa.,  4s,  1926-37,      . 
Hazleton,  Pa.,  school  4s,  1925,  op.  191 
Lackawanna  County,  Pa.,  4s,  1938, 
Lansdowne,  Pa.,  school  4s,  1919-39, 
Lorain,  Ohio,  5s,  1914, 
livnchburg,  Va.,  4^s,  1927, 
Mahanov  City,  Pa.,  4s,  1928, 
Martin'.s  Ferrv,  Ohio,  5s,  1910, 
Martin's  Ferrv,  Ohio,  5s,  191], 
Martin's  Ferry,  Ohio,  5s,  1912, 
Martin's  Ferry,  Ohio,  5s,  1913, 


Book  Value. 

$95,800  00 

64,750  00 

42,158  00 

5,000  00 

95,980  37 
46,250  00 

10,168  00 


18,718  75 


17,500  00 

34,000  00 
200,000  00 

40,000  00 

1,317  54 

100,000  00 

74,000  00 
100,000  00 

25,000  00  < 

50,000  00 

24,500  00 

50.000  00 

260,000  00 

70,000  00 

38,000  00 

20,000  00 

28,000  00 

140,000  00 

4,000  00 

19,000  00 

254,000  00 

3,000  00 

149,000  00 

23,000  00 

49,000  00 

50,000  00 

30,000  00 

1,000  00 

1,000  00 

1,000  00 

1,000  00 


Rate. 
181 
176 
794 
50 

178 
176 

300 

27 
250 

28 

100 
100 
100 
110 

95 
106 

98 
102 
101 
102 
103 
104 
100 
100 
102 
101 
102 
100 
116 

99 
100 
100 
101 
102 
100 
102 
100 
100 
103 
100 
100 
101 
102 
103 


Market  Value. 

$85,975  00 

61,600  00 

39,700  00 

50,000  00 

89,000  00 
44,000  00 

22,800  00 

5,994  00 

12,500  00 

9,296  00 

17,.500  00 

34,000  00 

200,000  00 

44,000  00 

12,794  16 

106,000  00 

72,520  00 

102,000  00 

5,050  00 

5,100  00 

10,300  00 

5,200  00 

50,000  00 

24,500  00 

51.000  00 

262,600  00 

71,400  00 

38,000  00 

23,200  00 

27,720  00 

140,000  00 

4,000  00 

19,190  00 

259,080  00 

3,000  00 

151,980  00 

23,000  00 

49,000  00 

51,500  00 

30,000  00 

1,000  00 

1,010  00 

],020  00 

1,030  00 


190 


THE    PENN    MUTUAL    LIFE    INSURANCE    CO. 


Martin's  Ferry,  Ohio,  5s,  1914,  . 

Martin's  Ferry,  Ohio,  5s,  1915,  . 

Martin's  Ferry,  Ohio,  5s,  1916-17, 

Martin's  Ferry,  Ohio,  5s,  1918,  . 

Martin's  Ferry,  Ohio,  5s,  1919,  . 

Martin's  Ferry,  Ohio,  5s,  1920-21, 

Martin's  Ferry,  Ohio,  5s,  1922-23, 

Martin's  Ferry,  Ohio,  5s,  1924-25, 

Martin's  Ferrv,  Ohio,  5s,  1926,  . 

Martin's  Ferry,  Ohio,  5s,  1927-1929, 

Martin's  Ferry,  Ohio,  school  5s,  1931, 

Martin's  Ferry,  Ohio,  school  5s.  1932-33, 

Martin's  Ferry,  Ohio,  school  5s,  1934-36, 

Martin's  Ferry,  Ohio,  school  5s,  1937-39, 

Martin's  Ferry,  Ohio,  school  5s,  1940-43, 

Martin's  Ferry,  Ohio,  school  5s,  1944, 

McKeesport,  Pa.,  .school  4is,  1924, 

McKeesport,  Pa.,  school  4s,  1911-13, 

McKeesport,  Pa.,  school  4s,  1915-1925, 

McKeesport,  Pa.,  school  4s,  1926-1934, 

Middletown,  Pa.,  school  4s,  1918, 

Montgomery,  Ala.,  4is,  1928,      . 

Mt.  Pleasant,  Pa.,  5s,  1916-1922, 

Newberry,  S.  C,  4is,  1949, 

New  Brighton,  Pa.,  school  dist.  5s,  1910, 

New  Brighton,  Pa.,  school  dist.  5s,  1911-12, 

New  Brighton,  Pa.,  school  dist.  5s,  1913-14, 

Norfolk,  Va.,  4s,  1932, 

Norristown,  Pa.,  4s,  1938,  op.  1913, 

Northampton  County,  Pa.,  4S;  1919, 

Northampton  Coimty,  Pa.,  4s,  1929, 

Northampton  Coimty,  Pa.,  4s,  1939, 

Philadelphia,  Pa.,  S^s,  1914, 

Philadelphia,  Pa.,  43,  1937-39,   . 

Pittsburg,  Pa.,  Frank.  Sch.-sub-dist.  4s,  1925, 

Pittsburg,  Pa.,  Monongahela  W.  Co.  4s,  1921-31, 

Pittsburg,  Pa.,  Moorhead  sub-school  dist.  4s,  1935 

Radnor,  Pa.,  school  4s,  1914, 

Radnor,  Pa.,  school  4s,  1919, 

Radnor,  Pa.,  school  4s,  1924-29, 

Radnor,  Pa.,  school  4s,  1934-39, 

Raleigh,  N.  C,  5s,  1919,     . 

Ravenna,  Ohio,  5s,  1910,  . 

Ravenna,  Ohio,  5s,  1911,  . 

Scranton,  Pa.,  4s,  1910-14, 

Scranton,  Pa.,  4s,  1915-19, 

Scranton,  Pa.,  4s,  1920-28, 

Scranton,  Pa.,  4s,  1929-33, 

Spartanburg  County,  S.  C,  4^8,  1930-38, 

Upper  Darby,  Pa.,  5s,  1922, 

Virginia  3s,  1932, 

Warren,  Pa.,  4s,  1927-28, 

Washington,  Pa.,  4s,  1921-26,    . 

Washington,  Pa.,  4s,  1927-30,    . 

Washington,  Pa.,  4|s,  1910, 

Washington,  Pa.,  4|-s,  1911-12, 

Washington  County,  Pa.,  4s,  1911-1930, 

Westmoreland  County,  Pa.,  4s,  1934, 

Wilkinsburg,  Pa.,  school  4is,  1910, 

Wilkinsburg,  Pa.,  school  4|s,  1911-1912, 

Wilkinsburg,  Pa.,  school  4-J-s,  1913-1915, 

Wilkinsburg,  Pa.,  school  4is,  1916-1917, 

Wilkinsburg,  Pa.,  school  4^s,  1918-1920, 

Wilkinsburg,  Pa.,  school  4*s,  1921-1924, 

Winston,  N.  C,  5s,  1924,   .' 

Railroad  Bonds. 
Allegheny  Vallev  4s,  1942, 
Allegheny  Valley  7s,  1910, 
Atch.,  Top.  and  Santa  F6,  gen.  mort.  4s,  199 
Atlantic  Avenue  5s,  1931, 
Atlantic  Coast  Line  equipment  4s,  1910, 
Atlantic  Coast  Line,  equipment  4s,  1912, 


Book  Value. 

$1,000  00 

1,000  00 

2,000  00 

1,000  00 

1,000  00 

2,000  00 

2,000  00 

2,000  00 

1,000  00 

3,000  00 

1,000  00 

3,000  00 

6,000  00 

6,000  00 

8,000  00 

1,000  00 

57,000  00 

12,000  00 

61,000  00 

127,000  00 

9,500  00 

50,000  00 

32,500  00 

40,000  00 

900  00 

2,000  00 

2,200  00 

50,000  00 

150,000  00 

72,000  00 

67,000  00 

96,000  00 

100,000  00 

1,500,000  00 

100,000  00 

500,000  00 

115,000  00 

10,000  00 

12,000  00 

24,000  00 

24,000  00 

25,000  00 

4,000  00 

1,000  00 

65,000  00 

85,000  00 

76,000  00 

25,000  00 

200,000  00 

97,000  00 

9,075  00 

72,000  00 

15,000  00 

85,000  00 

3,500  00 

8,500  00 

125,000  00 

100,000  00 

2,000  00 

4,000  00 

6,000  00 

4,000  00 

6,000  00 

8,000  00 

65,000  00 

1.50,000  00 

100,000  00 

90,000  00 

12.5,000  00 

\      95,270  00  < 


Rate. 
104 
105 
106 
107 
108 
109 
110 
111 
112 
113 
114 
115 
116 
117 
118 
119 
107 
100 
101 
102 
100 
103 
100 
100 
100 
101 
102 

96 
100 
102 
103 
104 

99 
103 
103 
103 
104 
101 
102 
103 
104 
104 
100 
101 
100 
101 
102 
103 
104 
105 

92 
100 

99 

98 
100 
101 
100 
101. 
100 
101 
102 
103 
104 
105 
105 

103 
100 
100 
100 
100 
99 


Market  Value. 

$1,040  00 

1,050  00 

2,120  00 

1,070  00 

1,080  00 

2,180  00 

2,200  00 

2,220  00 

1,120  00 

3,390  00 

1,140  00 

3,450  00 

6,960  00 

7,020  00 

9,440  00 

1,190  00 

60,990  00 

12,000  00 

61,610  00 

129,540  00 

9,500  00 

51,500  00 

32,500  00 

40,000  00 

900  00 

2,020  00 

2,244  00 

48,000  00 

150,000  00 

73,440  00 

69,010  00 

99,840  00 

99,000  00 

1,545,000  00 

103,000  00 

515,000  00 

119,600  00 

10,100  00 

12,240  00 

24,720  00 

24,960  00 

26,000  00 

4,000  00 

1,010  00 

65,000  00 

85,850  00 

77,520  00 

25,7.50  00 

208,000  00 

101,850  00 

9,200  00 

72,000  00 

14,850  00 

83,300  00 

3,500  00 

8,585  00 

125,000  00 

101,000  00 

2,000  00 

4,040  00 

6,120  00 

4,120  00 

6,240  00 

8,400  00 

68,250  00 

154,500  00 
100,000  00 
100,000  00 
125,000  00 
60,000  00 
39,600  00 
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Baltimore  and  Annapolis  short  line  5s,  1946, 
Baltimore  and  Ohio,  prior  lien  3^s,  1925, 
Bait,  and  Ohio  (P.  Jmic.  and  M.  Div.)  S^s,  1925, 
Baltimore  and  Ohio  (Southwest.  Div.)  3is,  1925, 

B.  and  O.  (P.,  L.  E.  &  W.  Va.  System)  4's,  1941, 
Beaver  Vallev  Traction  5s,  1950, 
Beech  Creek  4s,  1936,         .... 
Beech  Creek  Extension,  3|s,  1951, 
BrookljTi  Union  Elevated  5s,  1950, 
Buffalo  and  Southwestern  1st  mort.  5s,  1918, 
Buffalo  and  Susquehanna,  1st  mort.  44s,  1953, 
Burlington  Rwv.  and  Light  Co.,  Iowa,  5s,  1917, 
California  Pacific  4|s,  1911-12,  . 
Catherine  &  Bain.  St.  Rwy.  Co.,  Phil.,  Pa.,  5s,  1920 
Central  Branch  Union  Pacific  4s,  1948, 
Central  Crosstown,  N.  Y.,  5s,  1909,      . 
Central  Electric,  Kan.  City,  Mo.,  5s,  1914,  . 
Central  New  England,  1st  mort.  5s,  1919,     . 
Central  of  Georgia  (Upper  Cah.  Br.)  4s,  1915-16, 
Central  of  Georgia  (Upper  Cah.  Br.)  4s,  1917-18, 
Central  of  Georgia  (Upper  Cah.  Br.)  4s,  1919, 
Central  of  Georgia,  equipment  4^3,  1912, 
Central  Pacific  S^s,  1929,  .... 
Central  Pacific,  1st  ref.  mort.  4s,  1949, 
Central,  Peoria,  111.,  5s,  1915,      . 
Central  Traction  Co  ,  Pittsburg,  Pa.,  5s,  1929, 
Central  Vermont  4s,  1920, 
Chattanooga  Rwy.  Co.  5s,  1956, 
Chesapeake  and  Ohio  gen.  mort.  4^3,  1992,  . 
Chesapeake  and  Ohio,  car  trust  4s,  1910, 
Chesapeake  and  Ohio,  car  trust  4s,  1911-12, 
Chicago  <fe  Alton  3s,  1949, 
Chicago  &  Erie  5s,  1982,    .... 
Chicago  and  Western  Indiana  4s,  1952, 
Chicago  City  5s,  1927,         .... 
Chicago,  Hammond  &  Western  6s,  1927, 
Chicago  North  Shore  St.  6s,  1912, 
Chicago  Rwy.  Co.  1st  mort.  5s,  1927,  . 
Chic.  Ry.  Co.  cons,  mort.,  series  A,  4s,  1927, 
Chicago  Ry.  Co.  cons,  mort..  Series  B,  4s,  1927, 
Chic,  Rock  Is.  &  Pac.  gen.  mort.  4s,  1988,    . 
Choctaw  &  Memphis  5s,  1949,    . 
Choctaw,  Oklahoma  &  Gulf  5s,  1919, 
Choctaw,  Oklahoma  &  Gulf  car  trust  44s,  1910, 
Cicero  &  Proviso  St.  Chicago,  5s,  1915, 

C,  H.  &  Dav.,  Pur.  money  col.  tr.  notes,  4s,  1913, 
Cin.,  N.  O.  &  Tex.  Pac.  equip.  4^8,  1910,       . 
Cin.,  New  Or.  &  Tex.  Pac,  equip.  Ms,  1911, 
Citizens'  St.  Indianapolis,  Ind.,  5s,  1933, 
Citizens'  Traction  Co.,  Oil  City,  Pa.,  5s,  1935, 
Cleveland  Electric  5s,  1913, 
Cleveland,  Elyria  &  Western  5s,  1920, 
Cleve.,  Lorain  &  Wheeling,  gen.  mort.  5s,  1936, 
Col.,  Buck.,  L.  &  New.  Traction  Co.  5s,  1921, 
Col.,  New.  &  Zanes.  Elec.  1st  mort.  5s,  1924, 
Connecticut  Ry.  &  Lighting  Co.  44s,  1951,  . 
Consolidated  Traction  Co.,  N.  J.  5s,  1933,     . 
Danville,  Urbana  &  Champaign  5s,  1923,     . 
Delaware  River  R.R.  &  Bridge  Co.  4s,  1936, 
Denver  &  Rio  Grande  equipment  5s,  1912, 
Detroit  &  Flint  5s,  1921,    .... 
Detroit  &  Toledo  Shore  Line  1st  mort.  4s,  1953, 
Detroit  United,  1st  cons.  mort.  44s,  1932,     . 
Duquesne  Traction  Co.  5s,  1930, 
East  Cleveland  5s,  1910,    .... 
East  McKeesport  (Pa.)  St.  5s,  1929,    . 
Easton  Consolidated  Electric  col.  trust  5s,  1949, 
Easton,  Palmer  &  Bethlehem  St.  5s,  1919,  . 
Elec.  &  Peop.  Trac.  Co.,  St.  tr.  certificates  4s, 
Elgin,  Aurora  &  Southern  Traction  5s,  1916, 
Elgin,  .Joliet  &  Eastern  5s,  1941, 
Erie  &  Pittsburg,  gen.  mort.  34s,  1940, 


Book  Value. 

Rate. 

Market  Value. 

$97,500  00 

90 

$90,000  00 

474,784  75 

93 

478,020  00 

174,500  00 

90 

180,000  00 

89,500  00 

90 

90,000  00 

194,890  00 

93 

186,000  00 

100,000  00 

105 

105,000  00 

80,000  00 

100 

80,000  00 

180,000  00 

85 

170,000  00 

100,000  00 

103 

103,000  00 

98.500  00 

103 

103,000  00 

98,287  50 

75 

75,000  00 

49,000  00 

100 

50,000  00 

132,912  50 

100 

133,000  00 

3,    50,000  00 

107 

53,500  00 

93,000  00 

87 

87,000  00 

90,000  00 

50 

50,000  00 

75,000  00 

99 

74,250  00 

16,650  00 

104 

17,680  00 

•  1            ^ 

97 

29,100  00 

.  )■      96,137  50^ 

96 

38,400  00 

•  J           I 

95 

28,500  00 

24,419  50 

99 

24,750  00 

94,000  00 

89 

93,450  00 

96,000  00 

97 

97,000  00 

52,000  00 

100 

52,000  00 

65,000  00 

105 

68,250  00 

92,500  00 

86 

86,000  00 

94,000  00 

98 

98,000  00 

150,000  00 

103 

154,500  00 

•  1  237,631  90 1 

100 
99 

50,000  00 
198,000  00 

;    44,625  00 

75 

37,500  00 

50,000  00 

114 

57,000  00 

94,500  00 

94 

94,000  00 

190.750  00 

104 

208,000  00 

100,000  00 

118 

118,000  00 

100,000  00 

75 

75,000  00 

192,500  00 

101 

202,000  00 

45,000  00 

95 

42,750  00 

75,000  00 

86 

64,500  00 

100,000  00 

99 

99,000  00 

46,000  00 

110 

55,000  00 

100,000  00  . 

104 

104,000  00 

48,000  00 

100 

48,000  00 

95,000  00 

70 

70,000  00 

187,300  00 

97 

194,000  00 

■  }   44,104  50  1 

100 
99 

30,000  00 
14,850  00 

'.        100,000  00 

106 

106,000  00 

49,500  00 

98 

49,000  00 

150,000  00 

97 

145,500  00 

198,250  00 

94 

188,000  00 

100,000  00 

105 

105,000  00 

99,500  00 

97 

97,000  00 

187,000  00 

97 

194,000  00 

195,000  00 

103 

206,000  00 

200,000  00 

106 

212,000  00 

145,375  00 

94 

141,000  00 

250,000  00 

98 

245,000  00 

47,508  06 

100 

50,000  00 

97,750  00 

93 

93,000  00 

72,600  00 

88 

70,400  00 

127,300  00 

82 

123,000  00 

75,000  00 

106 

79,500  00 

34,000  00 

100 

34,000  00 

100,000  00 

105 

105,000  00 

75,000  00 

102 

76,500  00 

50,000  00 

96 

48,000  00 

75,000  00 

90 

67,500  00 

193,000  00 

99 

198,000  00 

100,000  t)0 

113 

113,000  00 

204,762  50 

94 

202,100  00 
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Erie  (Pennsylvania  Collateral)  4s,  1951, 
Erie,  Prior  lien  4s,  1996,  .... 
Erie  car  trust  4s,  1910,  .... 
Erie  car  trust  4s,  1911,  .... 
Erie  car  trust  4s,  1912-13, 
Erie  car  trust  4s,  1914,  .... 
Erie  car  trust  4s,  1915-16, 

Evansville  &  Terre  Haute,  equipment  4^s,  1910, 
Evansville  & Terre Haute,  equij^ment  4|s,  1911-12 
Evansville  Electric  4s,  1921,        ... 
Fairmount  Park  Transportation  Co.  5s,  1912, 
Fed.  St.  &  P.  Val.  Pass,  Pitts.,  Pa.,  5s,  1942, 
Florida  Southern  4s,  1945, 
Fort  Pitt,  Traction,  Pittsburg,  Pa.,  5s,  1935, 
Ft.  Wayne  &  Wabash  Valley  Traction  5s,  1934, 
Ft.  Wayne,  Van  Wert  &  Lima  Traction  5s,  1930 
Ft.  Worth  &  Denver  City  5s,  1910-13, 
Gal.,  Har.  &  San  Antonio  (Mex.  &  P.  Ex.)  5s,  1931 
Georgia  Ry.  and  Electric  5s,  1932, 
Grand  Rapids,  Mich.,  5s,  1916,  . 
Heston.,  Mantua  &  Fairmount  Pass.  5s,  1924, 
Hunt.  &  B.  T.  Mt.  R.R.  &  C.  eq.  tr.  A^s,  1910-11, 
III.  Cent.,  St.  int.  certificates,  Series  A,  4s,  1952, 
Illinois  Central  Traction  5s,  1933, 
Ind.,  Col.  &  East.  Trac,  gen.  ref.  mort.  5s,  1926, 
Indiana,  Decatur  &  Western  5s,  1935, 
Indianap.,  Col.  &  Southern  Traction  5s,  1923, 
Indianapolis  &  Eastern  5s,  1927, 
Indianapolis  Northern  Trac.  1st  mort.  5s,  1932, 
Indianap.  Trac.  &  Terminal  1st  mort.  5s,  1933, 
Inter.  &  Great  Northern,  2nd  mort.  5s,  1909, 
International  &  Gt.  Northern,  equip.  5s,  1910, 
Iron  Mountain,  car  trust  5s,  1910-11, 
Jacksonville  Electric  5s,  1927,    . 
Jersey  City,  Hoboken  &  Paterson  St.  4s,  1949, 
Kansas  City,  Fort  Scott  &  Memphis  4s,  1936, 
Kansas  City  Ry.  &  Light  Co.  5s,  1913, 
Kings  County  JElevated  4s,  1949, 
Knoxville  Ry.  &  Light  Co.  5s,  1945,    . 
Lake  Erie  &  Western,  1st  mort.  5s,  1937,     . 
Lake  Shore  &  Michigan  Southern  4s,  1928, 
Lake  Shore  &  Michigan  Southern  3is,  1997, 
Lake  Shore  Electric  5s,  1923,      . 
Lehigh  Valley,  gen.  cons.  mort.  4s,  2003, 
Lehigh  Valley,  cons.  mort.  4Js,  1923, 
Lehigh  Valley,  collateral  trust  4s,  1910, 
Lehigh  Valley,  collateral  trust  4s,  1913-14, 
Lehigh  Valley,  collateral  trust  4s,  1917-22, 
Lehigh  Valley,  collateral  trust  4s,  1923, 
Lehigh  Valley  equipment  trust  4^3,  1911-12, 
Lehigh  Valley  1st  mort.  5s,  1935, 
Lehigh  &  Wilkes-Barre  Coal  4^3,  1910, 
Lewiston,  Brunswick  &  Bath  St.  5s,  1918,    . 
Market  St.  Elevated  Passenger  4s,  1955, 
Mason  City  &  Fort  Dodge  4s,  1955,     . 
Metropolitan  St.  N.  Y.  gen.  mort.  5s,  1997, 
Michigan  Traction  1st  mort.  5s,  1921, 
Middlesex  &  Somerset  Traction,  N.  J.,  5s,  1950, 
Midland  Valley,  1st  mort.  5s,  1954,      . 
Milwaukee  Electric  Rv.  &  Light  Co.  5s,  1926, 
Minn.,  St.  Paul  &  S.  Ste.  Marie  equip.  5s,  1912, 
Minneapolis  St.  &  St.  Paul  City  cons.  mtg.  5s,  1928 
Missouri,  Kansas  &  Oklahoma  5s,  1942, 
Mo.,  Kansas  &  Texas  (St,  Lo.  Div.)  4s,  2001, 
Mo.,  Kansas  &  Texas  1st  ref.  mort.  4s,  2004, 
Missouri  Pacific  1st  cons,  inort.  6s,  1920, 
Missouri  Pacific,  col.  trust  5s,  1917,     . 
Missouri  Pacific,  equipment  5s,  1911-12, 
Mt.  Washington  St.  Pitts.,  Pa.,  1st  mort.  5s,  1933 
Mutual  Terminal  Co.,  BuffaU>,  N.  Y.,  4s,  1924, 
Nassau  Electric,  Brooklyn,  N.  Y.,  4s,  1951, 
Newark,  N.  J.,  Passenger  5s,  1930, 


Book  Value. 

$93,750  00 

97,500  00 


166,499  58 


14,000  00 

21,000  00 

89,000  00 

100,000  00 

50,000  00 

69,487  50 

75,000  00 

78,305  00 

92,000  00 

128,021  00 

100,000  00 

145,375  00 

100,000  00 

47,375  00 

49,500  00 

94.375  00 

97,000  00 

188,000  00 

100,000  00 

200,000  00 

96,000  00 

87,000  00 

96,500  00 

138,000  00 

997  50 

99,040  00 

45,000  00 

79,750  00 

126,755  00 

193,000  00 

92,500  00 

90,000  00 

100,000  00 

199,750  00 

728,010  45 

97,500  00 

343,000  00 

50,000  00 


189,808  00 

100,000  00 

100,000  00 

96,875  00 

198,000  00 

173,649  86 

139,500  00 

46,500  00 

94,500  00 

140,000  00 

50,000  00 

99,750  00 

100,000  00 

198,250  00 

42,000  00 

89,000  00 

40,000  00 

100,000  00 

96,715  95 

100,000  00 

186,000  00 

172,165  00 

128,000  00 


I 


Rate. 

86 

87 

100 

99 

98 

97 

96 

100 

99 

79 

85 

107 

93 

107 

81 

83 

100 

108 

101 

101 

108 

100 

90 

93 

91 

105 

101 

94 

91 

99 

107 

100 

100 

98 

79 

83 

96 

85 

95 

114 

96 

92 

96 

97 

106 

100 

99 


\    304,852  01  ^  98 


97 

100 

100 

100 

98 

97 

86 

80 

97 

94 

80 

107 

101 

106 

107 

87 

85 

111 

101 

100 

103 

95 

SI 

109 


Market  Value. 

$86,000  00 

87,000  00 

93,000  00 

11,880  00 

11,760  00 

33,950  00 

22,080  00 

14,000  00 

20,790  00 

79,000  00 

85,000  00 

53,500  00 

69,750  00 

80,250  00 

81,000  00 

83,000  00 

132,000  00 

108,000  00 

151,500  00 

101,000  00 

54,000  00 

50,000  00 

90,000  00 

93,000  00 

182,000  00 

105,000  00 

202,000  00 

94,000  00 

91,000  00 

99,000  00 

160,500  00 

1,000  00 

100,000  00 

49,000  00 

79,000  00 

124,500  00 

192,000  00 

85,000  00 

95,000  00 

114,000  00 

192,000  00 

736,000  00 

96,000  00 

339,500  00 

53,000  00 

10,000  00 

17,820  00 

29,400  00 

242,500  00 

200,000  00 

100,000  00 

100,000  00 

98,000  00 

194,000  00 

168.560  00 

120,000  00 

48,500  00 

94,000  00 

140,000  00 

53,500  00 

101,000  00 

106,000  00 

214,000  00 

43,500  00 

85,000  00 

r44,400  00 

101,000  00 

100,000  00 

103,000  00 

190,000  00 

162,000  00 

139,. 520  00 
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New  Orleans  Terminal,  1st  mort.  4s,  1953,  . 
N.  Y.  Central  Lines,  equipment  trust  5s,  1915, 
New  York  Short  Line  4s,  1957, 
Norfolk  &  Western  1st  cons.  mort.  4s,  1996, 
Nor.  &  West.  (Pocah.  C.  &  C.  Joint)  4s,  1941, 
Norfolk  &  Western  1st  lien  &  gen.  mtg.  4s,  1944, 
Norfolk  &  Western,  equipment  4s,  1911, 
Norfolk  Ry.  &  Light  5s,  1949,     . 
North.  Cent.  2nd  gen.  mort.  Series  B,  5s,  1926, 
Northern  Ohio  Traction  Co.,  5s,  1919, 
North.  Pacific  (St.  Paul-Duluth  Div.)  4s,  1996, 
North  Side  Elec.  St.  Chicago,  111.,  6s,  1915, 
Og.  &  Lake  Champlain  1st  mort.  4s,  1948,   . 
Ogden  St.  Chicago,  111.,  6s,  1916, 
Ohio  Connecting  4s,  1943, 
Omaha  &  Council  Bluffs  St.  5s,  1928, 
Ozark  &  Cherokee  Central  5s,  1913,     . 
Pennsylvania  &  New  York  Canal  5s,  1939,  . 
Pennsylvania  &  New  York  Canal  4s,  1939,  . 
Pennsylvania  Co.  SJs,  1937, 
Pennsylvania  Co.  3^s,  1916, 
Pennsylvania,  equipment  4s,  1913, 
Pennsylvania,  col.  trust  4^s,  1913, 
Pennsylvania,  convertible  3+s,  1915,   . 
Pennsylvania,  consolidated  mort.  4s,  1948, 
Pennsylvania,  equipment  3is,  1910,    . 
Pennsylvania,  equipment  3^s,  1911,    . 
People's  L.,  P.  &  Ry.  Co.,  Paducah,  Ky.,  6s,  1917, 
People's  Pass.,  Phila.,  Pa.,  Tr.  certificates  4s,  1943, 
People's  St.,  Lucerne  Co.,  Pa.,  6s,  1921, 
People's  St.,  L\iceme  Co.,  Pa.,  6s,  1918, 
P&re  Marquette,  con.  mortgage  4s,  1951, 
Pere  Marquette,  ref.  mortgage  4s,  1955, 
Philadelphia  &  Erie  5s,  1920,      . 
Philadelphia  &  Erie  4s,  1920,      . 
Philadelphia  &  Reading  cons.  mort.  4s,  1937, 
Philadelphia  &  Reading  Imp.  mort.  4s,  1947, 
Phila.,  Bait.  &  Wash.  1st  mort.  4s,  1943,      . 
Phila  Co.,  Pitts.  1st  mort.  &  col.  tr.  5s,  1949, 
.  Phila.  Co.,  Pitts.,  cons.  mtg.  &  col.  tr.  5s,  1951. 
Pittsburg  &  Charleroi  St.  5s,  1932, 
Pitts.,  Cin.,  Chic.  &  St.  Louis,  con.  mtg.  4^3,  1940, 
Pitts.,  Cin.,  Chic.  &  St.  Lo.,  cons.  mtg.  44s,  1942,  . 
Pitts.,  Cin.,  Chic.  &  St.  Lo.,  cons.  mtg.  4s,  1945-57, 
Pitts.,  McKees.  &  Connells.  1st  con.  mtg.  5s,  1931, 
Pittsburg,  McKeesport  &  Greensburg  5s,  1931, 
Pittsburg,  Shenango  &  Lake  Erie  5s,  1940, 
Pitts.,  Young.  &  Ashtabula  1st  gen.  mtg.  4s,  1948 
Portland  (Ore.),  1st  ref.  mort.  5s,  1930, 
Reading  &  Columbia  5s,  1912,    . 
Reading  Co.  &  Phila.  &  Read.  C.  &  I.  Co.  4s,  1997 
Reading  Co.  (Jersey  Central  Col.)  4s,  1951, 
Rio  Grande  Western  4s,  1939,    . 
Rio  Grande  Western  4s,  1949,    . 
Roxborough,  Chestnut  Hill  &  Norris.  5s,  1926, 
Rutland-Canadian  1st  mortgage  4s,  1949,    . 
St.  Joseph,  Mo.,  Ry.,  Lt.,  Ht.  &  Power  5s,  1937, 
St.  Louis  Merchants'  Bridge  1st  mort.  6s,  1929, 
St.  Louis  &  San  Francisco,  ref.  mort.  4s,  1951, 
St.  Louis  &  San  Francisco  Col.  trust  4fe,  1912, 
St.  Louis  &  San  Francisco,  col.  trust  5s,  1911, 
St.  Louis  &  San  Francisco,  equip.  4^3,  1910, 
St.  L.,  I.  Mt.  &  S.,  gen.  con.  Ry.  &  L.  G.  m.  5s,  1931 
St.  Lo.,  Iron  Mt.  &  So.,  mi.  &  ref.  mtg.  4s,  1929, 
St.  Lo.,  Ir.  Mt.  &  So.  (R.  &  G.  Div.)  4s,  1933, 
St.  Lo.  Term.  Cup.  St.  &  Prop.  Co.  4^8,  1917, 
Saginaw  Valley  Traction  Co.  1st  mort.  5s,  1920, 
San  Antonio  &  Aransas  Pass.  1st  mtg.  4s,  1943, 
Schuylkill  River  East  side  4s,  1925,     . 
Scranton  (Pa.)  5s,  1932,     .... 
Seaboard  Air  Line  equip.  5s,  1910-12, 
Seaboard  &  Roanoke  5s,  1926,   . 


Book  Value. 

$189,500  00 

191,000  00 

300,000  00 

134,455  00 

93,750  00 

96,500  00 

47,980  00 

92,000  00 

105,000  00 

200,000  00 

50,000  00 

25,000  00 

50,000  00 

90,000  00 

100,000  00 

194,500  00 

48,750  00 

100,000  00 

100,000  00 

237,000  00 

46,643  75 

246,694  55 

50,000  00 

111,828  58 

38,400  00 

138,849  25  I 

55,000  00 

149,655  00 

20,000  00 

25,000  00 

90,125  00 

75,000  00 

25,000  00 

60,000  00 

139,166  25 

100,000  00 

100,000  00 

20,000  00 

200,000  00 

100,000  00 

25,000  00 

73,750  00 

199,000  00 

100,000  00 

55,230  00 

100,000  00 

199,375  00 

192,000  00 

40,000  00 

236,980  00 

92.839  60 
46,000  00 

141,375  00 

50,000  00 

100,000  00 

100,000  00 

75,000  00 

36,465  00 

56.840  00 
95,360  00 
96,737  30 

100,000  00 

179,375  00 

91,500  00 

100,000  00 

97,750  00 

42,750  00 

97,500  00 

50,000  00 

244,726  50 

100,000  00 


Rate. 

85 

104 

103 

98 

89 

93 

99 

99 

113 

99 

96 

75 

91 

75 

102 

99 

97 

116 

100 

91 

97 

99 

101 

97 

104 

100 

99 

100 

95 

111 

109 

87 

79 

109 

100 

102 

101 

103 

104 

98 

103 

107 

108 

100 

103 

91 

115 

99 

98 

100 

100 

97 

95 

84 

106 

91 

101 

110 

85 

97 

99 

100 

110 

86 

88 

100 

99 

88 

101 

97 

100 

107 


Market  Value. 

$170,000  00 

208,000  00 

309,000  00 

147,000  00 

89,000  00 

93,000  00 

49.500  00 

99,000  00 

124,300  00 

198,000  00 

48,000  00 

18,750  00 

45,500  00 

75,000  00 

102,000  00 

198,000  00 

48,500  00 

116,000  00 

100,000  00 

215,670  00 

46,560  00 

247,500  00 

50,500  00 

111,550  00 

41,600  00 

84,000  00 

59,400  00 

55,000  00 

142,500  00 

22,200  00 

27,250  00 

87,000  00 

79,000  00 

27,250  00 

60,000  00 

142,800  00 

101,000  00 

103,000  00 

20,800  00 

196,000  00 

103,000  00 

26,750  00 

81,000  00 

200,000  00 

103,000  00 

54,600  00 

115,000  00 

198,000  00 

196,000  00 

40,000  00 

250,000  00 

97,000  00 

47,500  00 

126,000  00 

53,000  00 

91,000  00 

101,000  00 

82,500  00 

33,150  00 

56,260  00 

99,000  00 

100,000  00 

110,000  00 

172,000  00 

88,000  00 

100,000  00 

99,000  00 

44,000  00 

101,000  00 

48,500  00 

260,000  00 

107,000  00 
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1, 


1949 


1922, 
1926, 


,  5s,  1934, 


Second  Ave.  Trac.  Co.,  Pitts.,  Pa.,  5s,  1934, 
Second  Avenue  N.  Y.  1st  con.  mort.  5s,  1948, 
Southern  Boulevard  5s,  1945, 
Southern  Indiana  1st  mort.  4s,  1951, 
Southern  Pacific,  New  Mexico  6s,  191 
South.  Pac.  (Cent.  Pac.  stock  col.)  4s 
Southern  1st  cons.  mort.  5s,  1994, 
Southern  (Memphis  Div.)  5s,  1996, 
Southern  equipment  4s,  1910,     . 
Southern  equipment  4s,  1911,     . 
Southern  equipment  4s,  1912,     . 
Southern  equipment  4s,  1913-14, 
Southern  equipment  4s,  1915,     . 
Southern  equipment  4Js,  1911-14, 
Southern  equipment  4^s,  1915-17, 
Southern  equipment  4^s,  1918—19, 
Steinway,  Long  Island  City,  N.  Y.,  6s 
Steubenville  Traction  &  Light  Co.  5s, 
Texas  &  Oklahoma  5s,  1943, 
Texas  &  Pacific  (La.  Div.  Br.  Lines)  5s,  1931, 
Texas  &  Pacific,  equip.  5s,  1911-13, 
Thirt.  &  Fifteenth  St.  Pass.,  Phila.,  Pa 
Toledo  &  Ohio  Central  car  trust  4s,  1911, 
Toledo  &  Ohio  Central  car  trust  4s,  1912,    . 
Toledo  &  Ohio  Central  Extension  3s,  1938, 
Toledo,  Freemont  &  Norwalk  5s,  1920, 
Tri-Citv  Rv.  &  Light  Col.  trust  5s,  1923,      . 
28th  &"29th  Sts.  Cross.,  N.  Y.,  1st  mort.  5s,  1996, 
Union  Elevated,  Chic,  111.,  1st  mort.  5s,  1945, 
Union  Trac.  Co.  of  Indiana  gen.  mort.  5s,  1919, 
Union  Tr  Co.,  Phila.,  Pa.,  Col.  tr.  mort.  4s,  1952, 
Un.  Rys.  &  El.  Co.,  Bait.,  Md.,  1st  c.  mtg.  4s,  1949, 
United  Rys.  Co.,  St.  Lo.,  Mo.,  1st  gen.  mt.  4s,  1934, 
United  Traction  Co.,  Pittsburg,  Pa.,  5s,  1997, 
"Wabash,  Pittsburg  Terminal  1st  mort.  4s,  1954, 
Wabash,  (Des  Moines  Div.)  4s,  1939, 
Wash.,  Alex.  &  Mt.  Vernon  1st  mtg.  5s,  1955, 
West  Liberty  St.,  Pittsburg,  Pa.,  5s,  1930,  . 
W.  Phila.  Pass.,  1st  mort.  Ext.  3^3,  1956,    . 
West  Side,  Elmira,  N.  Y.,  5s,  1914,     . 
Wilkinsburg  &  East  Pittsburg  St.  5s,  1929, 
Wilmington  &  Chester  Traction  5s,  1918,     . 
Wilmington  &  Northern,  stock  tr.  certif.  4s, 
Wisconsin  Cent.  (Marsh.  &  South  E.  Div.)  4s,  1951, 

Miscellaneous  Bonds. 
Akron  (Ohio)  Gas  Co.  5s,  1947, 
Altoona  (Pa.)  Gas  Co.  5s,  1932, 
Atlantic  City  Elec.  Co.,  N.  J.,  1st  &  ref  mt.  5s,  1938, 
Central  Coal  &  Coke  Co.,  Mo.,  6s,  1910-11, 
Central  Iron  &  Steel  Co.,  Pa.,  5s,  1925, 
Chattanooga  Gas  Co.,  Tenn.,  5s,  1927, 
Cherokee  Construction  Co.  6s,  1912,    . 
Consolidated  Gas  Co.,  Pittsburg,  Pa.,  5s,  1948, 
C.  &  Sons,  W.  S.  &  E.  B.  Co.,  Ph.,  Pa.,  5s,  1910-11, 
C.  &  Sons,  W.  S.  &  E.  B.  Co.,  Ph.,  Pa.,  .5s,  1912-16, 
C.  &  Sons,  W.  S.  &  E.  B.  Co.,  Ph.,  Pa.,  5s,  1917-23, 
Edison  Electric  Co.,  Los  Angeles,  Cal.,  5s,  1922, 
Edison  El.  Ilium.  Co.,  Brooklyn,  N.  Y.,  4s,  1939, 
Edison  Elec.  Ilium.  Co.,  Lancaster,  Pa.,  5s,  1925, 
Equitable  Gas  Light  Co.,  N.  Y.,  5s,  1932,     . 
Equit.  111.  Gas  Light  Co.,  Phila.,  Pa.,  5s,  1928, 
Erie  and  Western  Transportation  Co.,  Pa.,  4s,  1925, 
Gas  Light  Co.,  Augusta,  Ga.,  5s,  1935-36,    . 
Greenwich  Coal  &  Coke  Co.,  Pa.,  5s,  1924,  . 
Hudson  Coimtv  Gas  Co.,  N.  J.,  5s,  1949,      . 
Illinois  Midland  Coal  Co.  5^3,  1910-13, 
International  Navigation  Co.  5s,  1929, 
Kelly  Estate,  Eugene,  5s,  1915, 
Kevstone  C.  &  C.  Co.,  Pa.,  car  trust  4s,  1910-12, 
Kingsland  Estate,  Daniel  C.  5s,  1922-24,      . 
Laclede  Gas  Light  Co.  5s,  1934, 
La  Crosse  Gas  &  Electric  Co.,  Wis.,  5s,  1921, 


Book  Value. 

$49,250  00 
90,000  00 
69,750  00 

187,000  00 

100,000  00 
91,750  00 
97,015  00 

119,344  44 


189,899  64 


I 


306,204  55 -j 

I 
50.000  00 
46,750  00 
98,750  00 
150,000  00 
38,881  15 
50,000  00 

66,707  00 1 

40,161  26 

200,000  00 

135,650  00 

25,000  00 

100,000  00 

199,000  00 

100,000  00 

98,250  00 

85,663  50 

49,837  50 

55,000  00 

97,000  00 

196,500  00 

200,000  00 

114,080  00 

100,000  00 

100,000  00 

200,000  00 

98,500  00 

43,725  00 

48,750  00 

50,000  00 

104,875  00 

100,000  00 

98,148  00 

75,000  00 

59,850  00 

150,000  00 

r 

81,000  00  j 

192,000  00 
97,375  00 

123,000  00 

100,000  00 
78,000  00 

100,000  00 
88,500  00 
92,767  50 

100,000  00 
84,390  00 
92,500  00 
20,000  00 
97,478  00 

213,442  50 
98,000  00 
50,000  00 


Bate. 

105 

65 

75 

78 

101 

92 

112 

110 

100 

99 

98 

97 

96 

99 

98 

97 

105 

103 

104 

103 

100 

108 

99 

98 

30 

96 

98 

15 

89 

94 

97 

87 

82 

107 

54 

87 

98 

107 

90 

102 

104 

93 

100 

92 

100 
100 

98 
100 
100 

97 

95 

98 
100 

99 

98 
102 

88 
105 
106 
106 
100 

95 
100 
104 
100 

83 
100 
100 
100 
101 

99 


Market  Value. 

$52,500  00 

65,000  00 

56,250  00 

156,000  00 

101,000  00 

92,000  00 

112,000  00 

132,000  00 

30,000  00 

33,660  00 

19,600  00 

64,020  00 

46,080  00 

192,060  00 

76,440  00 

37,830  00 

52.500  00 

51,500  00 

104,000  00 

154,500  00 

40,000  00 

54,000  00 

27,720  00 

43,120  00 

37,500  00 

192,000  00 

147,000  00 

15,000  00 

89,000  00 

188,000  00 

97,000  00 

87,000  00 

82,000  00 

53,500  00 

54,000  00 

87,000  00 

196,000  00 

214,000  00 

111,600  00 

102,000  00. 

104,000  00 

186,000  OO 

100,000  00 

46,000  00 

50,000  00 

50,000  00 

122,500  00 

100,000  00 

100,000  00 

72,750  00 

59,850  00 

147,000  00 

10,000  00 

29,700  00 

49,000  00 

204,000  00 

88,000  00 

129,150  00 

106,000  00 

82,680  00 

100,000  00 

95,000  00 

93,000  00 

104,000  00 

87,000  00 

83,000  00 

20,000  00 

100,000  00 

213,500  00 

101,000  00 

49,500  00 
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Lake  Superior  Corporation  5s,  1924,    . 

Merion  &  Radnor  Gas  &  Elec.  Co.,  Pa.,  5s,  1954, 

Middletown  Gas  Light  Co.,  Pa.,  5s,  1920,     . 

Newark  (N.  J.)  Consolidated  Gas  Co.  5s,  1948, 

New  York  Interurban  Water  Co.  5s,  1931,  . 

Omaha  Gas  Co.,  Neb.,  5s,  1917, 

Omaha  Water  Co.,  Neb.,  5s,  1916,       . 

Penn  Mary  Coal  Co.,  Pa.,  5s,  1939,     . 

Pennsylvania  Coal  &  Coke  Co.  5s,  1932, 

Pennsylvania  Steel  Co.  5s,  1932, 

Peoria  Gas  &  Electric  Co.,  111.,  5s,  1923, 

Philadelphia  Electric  Co.  5s,        . 

Pittsburg  &  Westmoreland  Coal  Co.,  Pa.,  5s,  1925 

Pittsburg  Coal  Co.,  Pa.,  4is,  1910,       . 

Potomac  Elec.  P.  Co..  Washington,  D.  C,  5s,  1929 

Quincy  Gas  &  Electric  Co.,  111.,  5s,  1929,      . 

Red  Jacket  Con.  C.  &  Coke  Co.,  Va.,  5s,  1944, 

Savannah  Gas  Co.,  Ga.,  5s,  1923, 

Somerset  Coal  Co.,  Pa.,  5s,  1932, 

Spring  Brook  Water  Supply  Co.,  Pa.,  5s,  1926, 

Stewart  Estate,  Ferdinand  C,  4s,  1944, 

Tyrone  Gas  &  Water  Co.  6s,  1917, 

Union  League  of  Philadelphia  4.4s,  1939,     . 

United  Gas  Sz  Electric  Co.,  Cal.,  5s,  1932,    . 

United  Gas  &  Electric  Co.,  N.  J.,  5s,  1922,  . 

Watkins,  Thomas  H.,  Pa.,  5s,  1924,     . 

Westchester  Lighting  Co.,  N.  Y.,  5s,  1950,  . 

Westinghouse  Elec.  &  Manu.  Co.,  Pa.,  5s,  1913, 

White  Dental  Man\afacturing  Co.  5s,  1921,  . 


Book  Value. 

Rate. 

Market  Value. 

$1,696 

00 

50 

$1,750  00 

100,000 

00 

105 

105,000  00 

35,000 

00 

100 

35,000  00 

48,500 

00 

107 

53,500  00 

100,000 

00 

98 

98,000  00 

95,000 

00 

99 

99,000  00 

50,000 

00 

101 

50,500  00 

.    200,000 

00 

100 

200,000  00 

96,000 

00 

94 

94,000  00 

97,000 

00 

100 

97,000  00 

99,000 

00 

99 

99,000  00 

99,519 

20 

102 

102,000  00 

88,696 

40 

94 

94,000  00 

4,977 

50 

100 

5,000  00 

99,500 

00 

108 

108,000  00 

50,000 

00 

99 

49,500  00 

92,500 

00 

85 

85,000  00 

117,000 

00 

103 

120,510  00 

94,000 

00 

97 

97,000  00 

50,000 

00 

105 

52,500  00 

300,000 

00 

100 

300,000  00 

27,000 

00 

100 

27,000  00 

200,000 

00 

100 

200,000  00 

99,500 

00 

100 

100,000  00 

96,000 

00 

98 

98,000  00 

66,000 

00 

95 

62,700  00 

200,000 

00 

103 

206,000  00 

84,000 

00 

98 

82,320  00 

83,000 

00 

100 

83,000  00 

S39,283,668 

14 

839,621,468  16 

PHCENIX  MUTUAL  LIFE  INSURANCE  COMPANY, 
HARTFORD,  CONN. 

Incorporated  May,  1851.    Commenced  business  May,  1851. 

John  M.  Holcombe,  President.  Silas  H.  Cornwell,  Secretary. 

Income. 
First  year's  premiums,  less  $7,644.89  for  reinsurance,  .         .      $518,462  57 

Surrender  values  applied  to  pay  first  year's  premiums, 


6,992  21 


Total  first  year's  premiums  on  original  policies,  .          .          .  $525,454  78 

Dividends  applied  to  purchase  paid-up  additions,       .         .          .  127,452  98 

Surrender  values  applied  for  paid-up  insurance,          .          .         .  99,284  00 

Consideration  for  life  annuities,        ......  25,875  20 

Total  new  premiums,        ....         $778,066  96 

Renewal  premiums,  less  $40,826.11  for  reinsurance,  .          .          .  3,307,857  62 

Dividends  applied  to  pay  renewal  premiums,     .          .          .          .  354,211  10 
Dividends  applied  to  shorten  endowment  or  premium  paying 

period, 16,788  70 

Surrender  values  applied  to  pay  renewal  premiums,  .          .          .  15,109  30 

Total  renewal  premiums,  .         .  .      $3,693,966  72 

Total  premium  income,    .          .          .          .          .          -          .  $4,472,033  68 
Consideration  for  supplementary  contracts  not  involving  life  con- 
tingencies,   4,095  00 

Dividends  left  with  company  to  accumulate,     ....  12,700  62 

Interest  on  mortgages,   .....         $806,363  63 
on  bonds  and  dividends  on  stocks,        .  295,658  83 

on  premium  notes  and  policy  loans,     .  162,167  05 

on  bank  deposits,       ....  13,346  93 

on  other^debts,  ....  317  73 
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Discount  on  claims  paid  in  advance, 
Rent,  including  $10,000  for  occupancy  of  own 
buildings,  ..... 

Agents'  balances  previously  charged  off,  . 
Profit  on  sale  or  maturity  of  bonds, 
Increase  by  adjustment  in  book  value  of  bonds 
All  other,      ...... 

Total  income,  .... 

Ledger  Assets  December  31,  1908,  . 

Total, 

DiSBUBSEMENTS 

Death  claims  and  additions,    . 
Matured  endowments  and  additions, 


$214  91 

41,021  56  $1,319,090  64 

3,342  54 

1,426  00 

2,675  03 

245  75 


$5,815,609  26 
25,274,254  29 

$31,089,863  55 


$1,386,789  02 

243,747  00  $1,630,536  02 


Annuities  involving  life  contingencies. 
Premium  notes  voided  by  lapse, 
Surrender  values  paid  in  cash, 

applied  to  pay  new  premiums, 
applied  to  pay  renewal  premiums,  . 
applied  to  purchase  paid-up  insurance. 
Dividends  paid  policy-holders  in  cash, 

applied  to  pay  renewal  premiums,     . 
applied  to  shorten  endowment  or  premium  paying 
period,       ...... 

applied  to  purchase  paid-up  additions, 
left  with  the  company  to  accumulate, 

Total  paid  policy-holders,  .... 

Investigation  and  settlement  of  policy  claims,  . 
Supplementary  contracts  not  involving  life  contingencies. 
Dividends  held  on  deposit  surrendered,    . 
Commissions   to   agents:  new   policies,    $236,205.30;    renewals 

$202,234.90;  annuities,  $1,293.76,  .... 

Commuted  renewal  commissions,     ..... 
Salaries  and  allowances  for  agencies  and  branch  offices, 
Agency  supervision,  traveling  and  other  agency  expenses. 
Medical  examiners'  fees,  $38,772.50,  and  inspections,  $5,339.59, 
Salaries  of  officers  and  home  office  employees,  . 
Rent,  including  $10,000  for  occupancy  of  own  buildings. 
Advertising,  printing,  postage,  etc., 
Legal  expenses,      .... 
Furniture  and  fixtures,  . 
Repairs  and  expenses  on  real  estate, 
Taxes  on  real  estate. 
State  taxes  on  premiums. 
Insurance  Department  licenses  and  fees, 
All  other  licenses,  fees  and  taxes,     . 
Agents'  balances  charged  off. 
Loss  on  sale  or  maturity  of  ledger  assets. 
Decrease  by  adjustment  in  book  value  of  bonds, 
Mortgage  loan  expenses. 
All  other  disbursements. 

Total  Disbursements, 

Balance,         .... 


13,711  97 

138  00 

538,053  61 

6.992  21 
15,109  30 
99,284  00 

9,025  61 

354,211  10 

16,788  70 

127,452  98 

12,700  62 

J,824,004  12 
1,263  52 
3,190  97 
5,168  22 

439,733  96 

200  00 

128,386  72 

11,889  97 

44,112  09 

140,487  05 

10,271  00 

44,529  51 

2,787  10 

6,617  61 

22,913  35 

5,691  44 

50,082  01 

5.993  19 
66,211  11 

1,996  44 

2,669  03 

7,350  55 

18,211  61 

18,378  98 

J,862,139  55 

$27,227,724  00 


PHOENIX   MUTUAL    LIFE    INSURANCE    CO. 


197 


Ledger  Assets. 
Book  value  of  real  estate, 
Mortgage  loans  on  real  estate. 
Loans  to  policy-holders, 
Premium  notes  on  policies  in  force, 
Book  value  of  bonds  and  stocks,  (Schedule  A) 
Cash  in  office,         ..... 
Deposits  in  trust  companies  and  banks  on  interest. 

Total  ledger  assets,  .... 


$497,055  00 

16,411,132  50 

3,098,547  55 

116,619  63 

6,512,483  75 

416  46 

591,469  11 

$27,227,724  00 


Non-Ledger  Assets. 
Interest  due  and  accrued  on:  mortgages,  $332,560.29;  bonds, 
$57,412.94;  premium  notes,  $14,833.69;  other  assets,  $2.48,    . 
Market  value  of  stocks  and  bonds  over  book  value,   . 

New  Business.  Renewals. 

Uncollected  premiums,  .         .  $59,658  64         $209,240  03 

Deferred  premiums,        .         .  34,993  24  212,273  16 


404,809  40 
81,548  90 


Total,     .... 
Deduct  loading,     . 

$94,651  88 
22,132  43 

$421,513  19 
93,570  28 

Net  uncollected  and  deferred 
premiums. 

Gross  assets,  . 

$72,519  45 

$327,942  91       400,462  36 
$28,114,544  66 

9,030  17 


Assets  not  admitted. 
Premium  obligations  and  loans  in  excess  of  net  value  of  their 
policies,     .  .  .  .  .  . 

Special  deposits,  $132,258.40;  liabilities  in  offset,  $132,258.40. 

Admitted  assets, $28,105,514  49 

Liabilities. 

Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent,  and  the  American  table,  with 
interest  at  3^  and  3  per  cent., $25,990,748  00 

Deduct  net  value  of  risks  reinsured,  .....        136,659  00 


25,854,089  00 


Net  reserve,    .  .  .  .  .  .  . 

Present  value  of  supplementary  contracts  not  involving  life  con 

tingencies, 23,815  00 

Surrender  values  claimable  on  terminated  policies,     .  .  .  16,341  53 

Death  losses  in  process  of  adjustment,      .  .  $13,134  00 

Death  losses  reported, 37,221  40         50,355  40 


Dividends  left  to  accumulate  and  interest  thereon. 
Premiums  paid  in  advance. 
Unearned  interest  and  rent  paid  in  advance, 
Commissions  to  agents  due  or  accrued. 
Miscellaneous  accounts  due  or  accrued,  . 
Medical  examiners'  fees  due  or  accrued,  . 
State,  county  and  municipal  taxes  due  or  accrued, 
Dividends  or  other  profits  due  policy-holders,   . 


66,835  40 

49,045  59 

83,423  63 

6,991  16 

1,390  95 

3.168  00 

46,856  31 

39,308  04 
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Dividends  apportioned  on  annual  dividend  policies,  payable  dur- 
ing 1910, 

Dividends  apportioned  on  deferred  dividend  policies,  payable 
during  1910, 

Held  for  deferred  dividends,  payable  after  1910,  viz.: 

Twenty-year  period  policies,         .  .  .  $5,180  69 

Fifteen-year  period  policies,  .  .  .  5,284  02 

Ten-year  period  policies,      .  .         .  .  97,618  76 

Five-year  period  policies,     ....  1,309  82 


Special  reserve  held  by  company  for  paid-up  option. 
Contingent  deferred  dividends  on  term  policies, 
Unassigned  funds  (surplus),    ,  .  .         .         . 


Total  liabilities, 


Premium  Note  Account. 


Premium  notes  on  hand  December  31,  1908,     .  $132,895  79 

Received  during  1909,  old  pohcies,  .          .          .  2,951  00 

Used  in  payment  of  losses  and  claims,      .          .  $9,363  71 

Used  in  purchase  of  surrendered  policies,           .  4,568  58 

Voided  by  lapse, 138  00 

Used  in  payment  of  dividends  to  policy-holders,  156  07 

Redeemed  by  maker  in  cash,  ....  5,000  80 

Premium  notes  on  hand  December  31,  1909, 

Exhibit  op  Policies. 
In  Force  Dec.  31,  1908. 


$574,130  70 
15,376  04 

109,393  29 

10,000  00 

18,316  16 

1,136,678  29 

528,105,514  49 
$135,846  79 


Whole  life,    .  .  . 

Endowment, 
All  other. 
Reversionary    additions, 


Number. 

16,231 

37,718 

6,445 


Amount. 

$29,303,381  00 

64,059,367  00 

15,639,619  00 

1,139,147  00 


Total  No. 


19,227  16 
$116,619  63 


Total  Amount. 


60,394  $110,141,514  00 


Whole  life,    . 
Endowment, 
All  other. 
Reversionary    additions. 


Whole  life,    . 
Endowment, 
AU  other. 
Reversionary    additions. 


Whole  life,  . 
Endowment, 
All  other. 


Issued  During  the  Year. 

94         $504,480  00 

6,701       12,570,963  00 

1,797        5,847,355  00 

200,000  00 


Old  Policies  Revived. 
8  $16,625  00 

103,574  00 


33 
21 


59,460  00 
2,040  00 


Old  Policies  Increased. 
$18,720  00 
55,351  00 
561,669  00 


8,592      19,122,798  00 


62  181,699  00 


635,740  00 
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Whole  life,  . 
Endowment, 
All  other, 


Whole  life,  . 
Endowment, 
All  other, 


Transfers,  Deductions. 

Number.  Amount. 

133  $303,408  00 
699  941,088  00 
437     960,077  00 


Total  No. 


Total  Amount. 


1,269      $2,204,573  00 

Transfers,  Additions. 
62         $159,132  00 
466  906,389  00 

741         1,139,052  00 


Total, 


Whole  life,    . 
Endowment, 
All  other, 
Reversionary 


additions. 


1,269      $2,204,573  00 

Terminated  During  the  Year. 

639      $1,342,017  00 

3,232        5,824,674  00 

965        2,670,388  00 

78,568  00 


69,048  $130,081,751  00 


4,836      $9,915,647  00 

How  Terminated. 

By  death. 

712      $1,407,593  00 

maturity, 

120           243,747  00 

expiry,    . 

177           195,773  00 

surrender. 

1,054        2,001,274  00 

lapse. 

1,682        3,261,239  00 

decrease, 

596,441  00 

Not  taken,    . 

1,091        2,209,580  00       4,836 

9,915,647  00 

Policies  in  Force  Dec.  31,  1909. 

Whole  life,    . 

15,623    $28,356,913  00 

Endowment, 

40,987      70,929,882  00 

All  other. 

7,602      19,616,690  00 

Reversionary 

additions 
ULE  A.     i 

1,262,619  00     64,21 

2  $12 
Com 

0,166,104  00 

SCHED 

Stocks  and  Bonds  owned  by  the 

PANY. 

Railroad  Stocks.                                           Book  Value. 

Rate, 

Market  Value. 

700  shares  Fort  Wayne  &  Jackson,  preferred,        .        $84,000  00 

139 

$97,300  00 

100       "       New 

York,  New  Haven  &  Hartford,    .           12,000  00 

158 

15,800  00 

125       "       N.  Y 

,  N.  H.  &  Hart.  (25%  Paid),        .             3,906  25 

148 

6,781  25 

28       "       St.  Joseph,  So.  Bend  &  South.,  Pref.,  .             2,520  00 

100 

2,800  00 

100       "       St.  Joseph,  South  Bend  &  Southern,    .             4,000  00 

40 

4,000  00 

Bank  Stocks. 

.35  shares  ^tna  National,  Hartford,  Conn.,          .             7,000  00 

225 

7,875  00 

644       ' 

'       American  National,  Hartford,  Conn.,  .          38,640  00 

140 

45,080  00 

200       ' 

'       Charter  Oak  National,  Hart.,  Conn.,    .          24,000  00 

135 

27,000  00 

78       ' 

'       Farm 

.  and  Mech.  Nat.,  Hart.,  Conn.,    .             7,800  00 

113 

8,814  00 

200       ' 

First  National,  Hartford,  Conn.,            .          26,000  00 

160 

32,000  00 

109       ' 

'       Hartford  National,    ....           13,085  00 

143 

15,587  00 

362       ' 

National  Exchange,  Hart.,  Conn.,         .          21,720  00 

135 

24,435  00 

525       ' 

Phoenix  National,  Hartford,  Conn.,      .          60,375  00 

122 

64,050  00 

100       ' 

'       Security  Company,  Hartford,  Conn.,    .          10,000  00 

150 

15,000  00 

50       ' 

'       United  States,  Hartford,  Conn.,             .           15,000  00 

400 

20,000  00 

Miscellaneous  Stocks. 

550  sha 

res  New  Yorls 

.Dock 

Co.,  Preferred,         .    .          35,750  00 

82 

45,100  00 

200 
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State,  County  and  Municipal  Bonds. 

Beatrice,  Neb.,  4s,  1911, 

Colfax,  Whitman  Co.,  Wash.,  Sch.  Dist.,  6s,  1911, 

Greensboro,  North  Carolina,  6s,  1917, 

Humb.,  Richardson  Co.,  Neb.,  6s,  1911,  op.  1910, 

Los  Angeles,  Cal.,  4^s,  1930, 

Middlesex  Co.,  Ontario,  Canada,  4|s,  1910, 

Nelson,  Nuckolls  Co.,  Neb.  Sch.  Dist.  6s,  annually 

Queen  Vic,  Niag.  F.  Park  Debenture  4s,  1927, 

Seattle,  Washington,  5s,  1910,    . 

Superior,  Neb.,  School  District,  6s,  1909,      . 

Urbana,  Ohio,  A\s,  1911,    .... 

Virginia  3s,  1932, 

Railroad  Bonds. 
Atch.,  Top.  &  Santa  F^  (Okla.  Div.)  4s,  1928, 
Atlantic  Coast  Line  (L.  &  N.  col.),  4s,  1952, 
Atlantic  &  Danville  1st  Mort.,  4s,  1948, 
Baltimore  &  Ohio,  1st  Mort.,  4s,  1948, 
Bait.  &  O.  (Pitts.,  L.  Erie  &  W.  Va.)  4s,  1941, 
Baltimore  &  Ohio  (Southwest.  Div.)  Z^s,  1925, 
Belt  of  Chattanooga  5s,  1945,     . 
Brockton  St.  5s,  1924,        .... 
Brooklyn  Union  Elevated  5s,  1950,     . 
Burlington,  Cedar  Rapids  &  Northern  5s,  1934, 
Cedar  Rapids,  Iowa  Falls  &  Northwest.  5s,  1921, 
Central  of  Georgia,  Con.  Mtge.,  5s,  1945, 
Central  of  Georgia  (Oconee  Div.),  5s,  1945, 
Central  New  England,  1st  Mortgage,  5s,  1919, 
Central  of  New  Jersey,  Gen.  Mort.,  5s,  1987, 
Chesapeake  &  Ohio,  Gen.  Mort.,  4^s,  1992, 
Chesapeake  &  Ohio,  1st  Con.  Mort.,  5s,  1939, 
Chicago  &  Atlantic  Terminal  5s,  1918, 
Chicago  &  Cincinnati  5s,  1952,   . 
Chicago  &  Eastern  Illinois,  Gen.  Mort.,  5s,  1937, 
Chicago  &  Erie  5s,  1982,    . 
Chicago  &  Indiana  Coal  5s,  1936, 
Chicago  North  Shore  St.  6s,  1912, 
Chicago  &  Northwestern  6s,  1929, 
Chicago  &  Northwestern  5s,  1929, 
Chicago,  Peoria  &  St.  Louis  4|s,  1930, 
Chicago  Rys.  Co.,  Con.  Mort.  Series  "A,"  4s,  1927, 
Chicago  Rys.  Co.,  Con.  Mort.  Series  "B,"  4s,  1927, 
Chicago  &  Western  Indiana  6s,  1932, 
Cincinnati,  Dayton  &  Chicago  4s,  1942, 
Cincinnati,  Dayton  &  Iron  ton  5s,  1941, 
Cincinnati,  Findlay  &  Ft.  Wayne  4s,  1923, 
Gin.,  Ham.  &  Day.  Pur.  M.  Col.  Tr.  Notes  4s,  1913 
Cincinnati,  Indianapolis,  St.  Lo.  &  Chic.  6s,  1920, 
Cincinnati  &  Indiana  Western  5s,  1952, 
Cincinnati,  Richmond  &  Muncie  5s,  1950,    . 
Cleve.,  Gin.,  Chicago  &  St.  Louis  4s,  1940,  . 
Cleve.,  Gin.,  Chic.  &  St.  Lo.  (St.  Lo.  Div.)  4s,  1990, 
Cleveland,  Lorain  &  Wheeling  Gen.  Mtg.,  5s,  1936, 
CI.,  Lorain  &  Wheeling  Con.  &  Ref .  Mtg.,  4^s,  1930, 
Des  Moines  &  Fort  Dodge  4s,  1935,     . 
Detroit  5s,  1924,        .... 
Detroit  &  Mackinac  1st  Lien  Mtg.  4s,  1995, 
Easton  &  Amboy  5s,  1920, 
Elgin,  Joliet  &  Eastern  5s,  1941, 
Erie  Cons.  Mortgage,  7s,  1920,    . 
Evansville  &  Indianapolis  6s,  1924,     . 
Flint  &  Vkre  Marquette  5s,  1939, 
Flint  &  Pere  Marquette  6s,  1920, 
Georgia  &  Alabama  5s,  1945, 
Georgia,  Carolina  &  Northern  5s,  1929, 
Georgia  Southern  &  Florida  .5s,  1945, 
Hartford  &  Conn.  Western  4*s,  1923, 
Hocking  Valley  Con.  Mortgage  4^s,  1999, 
Interborough  Rapid  Transit  6s,  1911, 
Iowa  Central  1st  Mortgage  5s,  19.38,    . 
Lake  Erie  &  Western,  2nd  Mortgage  5s,  1941, 
Lake  Shore  &  Michigan  Southern  4s,  1931, 
Lehigh  Valley  of  New  York  4^s,  1940,      .    . 


Book  Value. 
$3,000  00 
30,000  00 

4,500  00 

2,000  00 
25,621  00 
30,129  00 

4,000  00 

102,048  00 

25,000  00 

1,000  00 
25,000  00 
11,518  00 

45,490  00 
48,009  00 
94,175  00 
73,201  00 
46,820  50 
90,361  00 

27.650  00 
41,000  00 
50,114  00 
25,419  00 
51,794  00 
25,487  00 
27,587  00 
27,367  00 

111,094  00 
53,504  00 
55,819  00 
58,774  00 
26,428  00 
54,964  00 
52,537  00 

42.651  00 
50,630  00 

104,518  00 
20,054  00 
50,834  00 
12,972  00 
12,939  00 

111,359  00 
47,864  00 
52,613  00 
24.285  00 
24,106  00 
20,888  00 
27,540  00 
53,953  00 
45,113  00 
35,905  00 
50,871  00 
10,136  00 
22,270  00 
53,608  00 
49,382  00 
51,632  00 
51,485  00 
50,457  00 
33,343  00 
50,000  00 
56,139  00 
55,172  00 
63,709  00 
10,043  00 
50,000  00 
52,696  00 
50,000  00 
25,762  00 

110,019  00 
44,497  00 
50,496  00 


Rate. 
100 
101 
110 
100 
107 
100 
100 
103 
100 
100 
101 
92 

97 

95 

93 

99 

93 

90 

101 

99 

103 

115 

108 

109 

107 

104 

125 

103 

114 

102 

96 

114 

114 

112 

75 

112 

109 

90 

95 

86 

111 

84 

108 

88 

97 

104 

96 

96 

95 

94 

105 

102 

90 

95 

96 

109 

113 

122 

113 

106 

111 

106 

105 

110 

102 

103 

104 

107 

107 

95 

107 


Market  Value. 
$3,000  00 
30,300  00 

4,950  00 

2,000  00 
26,750  00 
30,000  00 

4,000  00 

102.258  40 

25,000  00 

1,000  00 
25,250  00 
13,800  00 

48,500  00 
47,500  00 
93,000  00 
74,250  00 
46,500  00 
90,000  00 
25,250  00 
40,590  00 
51,500  00 
28,750  00 
54,000  00 
27,250  00 
26,750  00 
27,040  00 
125,000  00 
51,500  00 
57,000  00 
57,120  00 
24,000  00 
57,000  00 
57,000  00 
42,560  00 
37,500  00 
105,280  00 
20,710  00 
45,000  00 
12,350  00 
11,180  00 
111,000  00 
42,000  00 
54,000  00 
22,000  00 
24,250  00 
20,800  00 
24,000  00 
48,000  00 
47,500  00 
37,600  00 
52,500  00 
10,200  00 
22,500  00 
47,500  00 
48,000  00 
54,500  00 
56,,500  00 
61,000  00 
35,030  00 
53,000  00 
55,500  00 
53,000  00 
52,500  00 
11,000  00 
51,000  00 
51,500  00 
52,000  00 
26,750  00 
107,000  00 
47,500  00 
53,500  00 
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Lehigh  Valley  Terminal  5s,  1941, 
Long  Island  Unified  Mortgage  4s,  1949, 
Louisville,  Hend.  &  St.  Louis,  1st  Mort.,  5s,  1946, 
Louisville  &  Jeffersonville  Bridge  4s,  1945, 
Louisville  &  Nashville  Unified  Mort.,  4s,  1940, 
Louisville  &  Nashville  (St.  Lo.  Prop.)  5s,  1916, 
Louis.  &  Nash.  (Ev.,  Hend.  &  N.  Div.),  6s,  1919, 
Louis.,  New  Albany  &  C.  (C.  &  I.  Div.),  6s,  1911, 
Minneapolis  &  St.  Louis  Cons.  Mortg.  5s,  1934, 
Missouri,  Kansas  &  Eastern  5s,  1942, 
Missouri  Pacific,  Col.  Trust,  5s,  1917, 
Missouri  Pacific  1st  Col.  Mortg.  5s,  1920, 
Mobile  &  Ohio  (Mont.  Div.),  1st  mort.  5s,  1947, 
Nashville,  Chattanooga  &  St  Louis  6s,  1923, 
N.  Y.  Central  &  Hud.  R.  (L.  Sh.  Col.)  3is,  1998, 
N.  Y.  Cent.  &  Hud.  R.  (Mich.  Cen.  Col.),  3^3, 1998, 
N.  Y.,  N.  H.  &  Hart.,  Con.  Deb.,  6s,  1948,  . 
N.  Y.,  N.  H.  &  H.  Con.  Deb.  Certificates,  S^s,  1911, 
New  York,  Ontario  &  Western  Gen.  Mtg.  4s,  1955, 
Northern  Ohio  5s,  1945,     .... 
Northern  Pacific-Gt.  North.  Joint  4s,  1921,  . 
Northern  Pacific  Term.,  of  Oregon,  6s,  1933, 
Ohio  &  Little  Kanawha  5s,  1950, 
Oregon  Short  Line  Con.  Mort.  5s,  1946, 
Phila.,  Bait.  &  Washington  Serial  4s,  1915, 
Philadelphia  &  Reading  Terminal  5s,  1941, 
Pittsburg  Terminal  R.R.  &  Coal  5s,  1942,    . 

Port  Reading  5s,  1941 

Raleigh  &  Gaston  5s,  1947, 

Rochester  &  Pitts.  Cons.  Mortgage  6s,  1922, 

Rutland  Cons.  Mortgage  4^s,  1941, 

St.  Louis,  Iron  Mt.  Southern  Gen.  Con.  5s,  1931, 

St.  L.,  Iron  Mt.  &  So.,  Unified  and  Ref.  Mt.4s,  1929 

St.  L.,  Iron  Mt.  &  So.  (R.  and  G.  Div.),  4s,  1933, 

St.  Louis  &  San  Francisco  Ref.  Mtg.  4s,  1951, 

St.  Louis  &  San  Francisco  Gen.  Mort.  5s,  1931, 

St.  Louis  Southern  4s,  1931, 

St.  Paul  &  Northern  Pacific  6s,  1923, 

Seaboard  Air  Line  (At.  &  Birmingham)  4s,  1933, 

Seaboard  &  Roanoke  5s,  1926,    . 

Southern  Pacific  1st  Refund.  Mortgage  4s,  1955, 

Southern  (St.  Louis  Division),  4s,  1951, 

Southern  (Memphis  Div.),  5s,  1996,     . 

South  &  North  Alabama  Con.  Mtg.,  5s,  1936, 

Tarkio  Valley  7s,  1920,       .... 

Texas  &  Pacific  (Louisiana  Div.),  5s,  1931, 

Ulster  &  Delaware  5s,  1928, 

United  Rys.  Co.  of  St.  Lo.,  Gen.  Mort.,  4s,  1934, 

Utah  &  Northern,  1st  Mortgage,  5s,  1926,    . 

Virginia  Midland  5s,  1921-36,     . 

Wabash  1st  Mortgage,  5s,  1939, 

Wabash  (Det.  &  Chic.  Extension),  5s,  1941, 

Wabash  (Omaha  Di\'ision)  3^s,  1941, 

Wabash  (Toledo  &  Chic.  Division)  4s,  1941, 

Western  Maryland  1st  Mortgage  4s,  1952,    . 

Wheeling  &  Lake  Erie  1st  Mort.  5s,  1926,    . 

Wheeling  &  Lake  Erie  Con.  Mort.  4s,  1949, 

Wheeling  &  L.  Erie,  Ex.  and  Imp.  Mtg.  5s,  1930, 

Wilbnar  &  Sioux  Falls  5s,  1938, 

Miscellaneous  Bonds. 
Arkron  Gas  Co.  5s,  1947,   . 
Auburn  Gas  Co.  5s,  1927, 
Columbus  Gas  Co.,  Ohio,  5s,  1932, 
Consumers'  Gas  Co.,  Chicago,  5s,  1936, 
New  York  Dock  Co.  4s,  1951,     . 
Northwestern  Telegraph  Co.  4is,  1934, 
People's  Gas  Light  and  Coke  Co.  5s,  1947, 
St.  Paul  Gas  Light  Co.  6s,  1918, 
Western  Union  Telegraph  Co.  4is,  1950, 


Book  Value. 

$67,526  00 
23,503  00 
55,499  00 
28,228  00 
50,556  00 
59,885  00 
53,928  00 
25,286  00 

109,779  00 
66,460  00 
51,954  00 
51,538  00 
80,481  00 
41,761  00 
39,763  00 
43,912  00 
41,084  00 
3,904  00 
21,677  00 

107,402  00 
98,101  00 

119,269  00 
34,719  00 
56,268  00 
24,719  00 
51,078  00 
54,709  00 
51,100  00 
32,903  00 
33,071  00 
26,478  00 
53,473  GO 
47,309  00 
47,603  00 
22,401  00 
78,540  00 
21,857  00 
16,423  00 
47,411  00 
25,549  00 
48,673  00 
47,885  00 
58,528  00 
53,848  00 
7,401  00 
53,628  00 
31,659  00 
43,654  00 
15,564  00 
60,799  00 
77,308  00 
25,196  00 
44,355  00 
99,914  00 
43,906  00 
50,903  00 
46,968  00 
10,752  00 
26,184  00 

24,418  00 
20,398  00 
25,459  00 
25,912  00 
51,111  00 
51,580  00 
26,088  00 
10,322  00 
25,816  00 

,512,483  75 


Rate. 
115 

95 
110 

94 
100 
103 
112 
102 
107 
110 
101 
102 
111 
116 

81 

80 
134 
102 

94 
112 

97 
113 
105 
113 
100 
118 
102 
110 
107 
119 
102 
110 


85 
109 

98 
118 

85 
107 

95 

87 
110 
110 
104 
103 
106 

82 
107 
108 
113 
110 

77 

88 

86 
105 

87 
104 
115 

100 
100 

95 
103 

94 

99 
103 
111 

97 


Market  Value. 

$74,750  00 
23,750  00 
55,000  00 
30,080  00 
50,000  00 
61,800  00 
54,880  00 
25,500  00 

107,000  00 
64,900  00 
50,500  00 
51,000  00 
83,250  00 
44,080  00 
40,500  00 
40,000  00 
50,384  00 
3,978  00 
23,500  00 

109,760  00 
97,000  00 

118,650  00 
35,700  00 
56,500  00 
25,000  00 
59,000  00 
51,000  00 
55,000  00 
33,170  00 
35,700  00 
25,500  00 
55,000  00 
43,000  00 
44,000  00 
21,250  00 
81,750  00 
22,540  00 
17,700  00 
42,500  00 
26,750  00 
47,500  00 
43,500  00 
55,000  00 
55,000  00 
7,280  00 
51,500  00 
30,740  00 
41,000  00 
16,050  00 
62,100  00 
84,750  00 
25,300  00 
38,500  00 
92,400  00 
43,000  00 
52,500  00 
43,500  00 
10,400  00 
28,750  00 

25.000  00 
20,000  00 
23,750  00 
25,750  00 
51,700  00 
49,500  00 
25,750  00 
11,100  00 
24,250  00 

$6,594,032  65 
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*  PROVIDENT   LIFE   AND   TRUST   COMPANY   OF   PHILADELPHIA, 

PHILADELPHIA,  PA. 

Incorporated  Marcli  22,  1865.    Commenced  business  June,  1865. 
Paid-up  Capital,  $1,000,000. 


Asa  S.  Wing,  President. 

Income. 
First  year's  premiums  on  original  policies, 
Dividends  applied  to  purchase  paid-up  additions, 
Surrender  values  applied  for  paid-up  insurance. 
Consideration  for  life  annuities. 

Total  new  premiums. 
Renewal  premiums,        .  .         .  . 

Dividends  applied  to  pay  renewal  premiums, 
Renewal  premiums  on  deferred  annuities, 

Total  renewal  premiums. 


Total  premium  income,    . 
Consideration  for  supplementary  contracts  not 

tingencies,  ..... 

Interest  on  mortgages, 

on  collateral  loans,     . 
on  bonds  and  dividends  on  stocks, 
on  premium  notes  and  policy  loans, 
on  bank  deposits, 
on  other  debts. 
Discount  on  claims  paid  in  advance, 
Rent,  including  $35,000  for  occupancy  of  own 
buildings,  ...... 


C.  W.  BoRTON,  Secretary. 


1788,374  14 

205,031  40 

85,128  00 

140,665  59 


[,219,199  13 


$6,917,938  16 
involving  life  con- 


6,169,725  44 

747,844  92 
367  80 


5,137,137  29 
68,246  40 


),488  12 

56,037  90 

1,735,398  14 

410,378  57 

3,788  59 

445  13 

366  85 


187,106  35    3,203,009  65 


Profit  on  sale  or  maturity  of  real  estate,  $120,317 

$272,141.59;  stocks,  $484,709.57, 
All  other,      ..... 

Total  income, 
Ledger  Assets  December  31,  1908,  . 

Total, 

Disbursements  . 
Death  claims  and  additions,  .... 
Matured  endowments  and  additions. 


!;  bonds, 


877,168  54 
375  00 

$12,285,936  88 
.  62,162,126  40 

$74,448,063  28 


U  ,899,658  48 
2,607,142  53  $4,506,801  01 


Annuities  involving  life  contingencies. 
Surrender  values  paid  in  cash,  .... 

Surrender  values  applied  to  purchase  paid-up  insurance. 
Dividends  paid  policy-holders  in  cash, 

applied  to  pay  renewal  premiums,    . 

applied  to  purchase  paid-up  additions. 

Total  paid  policy-holders,  .... 


91,266  77 
664,530  34 

85,128  00 
199,972  19 
747,844  92 
205,031  40 

5,500,574  63 


*  The  company's  charter  authorizes  it  to  do  not  only  an  insurance  business,  but  also  to  act  as  admin- 
istrator, executor,  trustee,  etc.,  and  thus  to  transact  a  trust  business  of  that  character.  It  also  establishes 
the  relations  between  the  two  branches,  whose  accounts  are  kept  distinct  and  separate.  As  its  consider- 
ation for  the  benefits  of  the  union,  the  insurance  branch  pays  interest  on  the  capital  stock  and  the 
expenses  of  the  business. 
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Investigation  and  settlement  of  policy  claims,  . 
Supplementary  contracts  not  involving  life  contingencies, 
Commissions  to  agents :    new    policies,    $283,346.07;    renewals 
$397,593.44;  annuities,  $5,884.95,  .... 

Salaries  and  allowances  for  agencies  and  branch  offices. 

Agency  supervision,  traveling  and  other  agency  expenses, 

Medical  examiners'  fees,  $38,393.01,  and  inspections,  $1,093, 

Salaries  of  officers  and  home  office  employees,  . 

Rent,  including  $35,000  for  occupancy  of  own  buildings. 

Advertising,  printing,  postage,  etc.. 

Legal  expenses,      ....... 

Furniture  and  fixtures,  ...... 

Repairs  and  expenses  of  real  estate. 

Taxes  on  real  estate,       ...... 

State  taxes  on  premiums,         .  .  .  .      *   . 

Insurance  Department  licenses  and  fees,  .  ... 

All  other  licenses,  fees  and  taxes,     .... 

Loss  on  sale  of  real  estate,       ..... 

Decrease  by  adjustment  in  book  value  of  ledger  assets, 
All  other  disbursements,  ..... 

Total  Disbursements,        ..... 

Balance,  ....... 

Ledger  Assets. 

Book  value  of  real  estate, $1,719,704  17 

Mortgage  loans  on  real  estate,          ......  16,538,399  01 

Loans  secured  by  collateral  (Schedule  A),          .          .          .          .  2,277,458  33 

Loans  to  poUcy-holders, 7,115,335  00 

Premium  notes  on  poHcies  in  force,           .....  2,322  95 

Book  value  of  bonds  and  stocks,  (Schedule  B),           .          .          .  38,044,753  84 

Deposits  in  trust  companies  and  banks  on  interest,    .          .         .  92,962  95 

$65,790,936  25 


$150  00 
54,414  84 

686,824  46 
29,213  60 
20,816  98 
39,486  01 

345,474  35 
62,948  65 
76,089  19 
72,293  23 
31,194  41 
41,899  71 
43,777  04 

101,334  15 

7,559  39 

99,514  76 

9,412  83 

395,251  27 
38,897  53 

5,657,127  03 

5,790,936  25 


Total  ledger  assets. 


Non-Ledger  Assets. 


Interest  due  and  accrued  on : 

Mortgages, 

Bonds, 

Collateral  loans. 

Premium  notes. 
Rents  due  and  accrued. 


Market  value  of  stocks  and  bonds  over  book  value, 

New  Business. 

Uncollected  premiums,  .         .  $88,194  14 

Deferred  premiums,        .         .  106,300  72 


Total,    .... 
Deduct  loading. 

Net  uncollected  and  deferred 
premiums. 


$194,494  86 
36,565  03 


$233,220  54 

523,014  88 

12,580  54 

98,728  20 

8,094  54 


Renewals. 

$350,823  56 
849,890  10 

1,200,713  66 
225,734  17 


875,638  70 
2,982,460  16 


$157,929  83         $974,979  49    1,132,909  32 


Gross  assets,  . 


),781,944  43 
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Liabilities. 
Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent.,  and  the  American  table,  with 

interest  at  3^  per  cent., $59,536,752  00 

Present  value  of  supplementary  contracts  not  involving  life  con- 
tingencies,   536,593  00 

Surrender  values  claimable  on  terminated  policies,     .  .  .         39,207  60 

Death  losses  due  and  unpaid,  ...  $17,245  37 

Death  losses  reported,    .....  81,076  00 

Matured  endowments  due  and  unpaid,      .  .  8,212  00 

Death  losses  and  other  policy  claims  resisted,    .  10,000  00 

Annuity  claims  due  and  unpaid,      .  .         .  799  29 


Premiums  paid  in  advance,     .... 
Unearned  interest  and  rent  paid  in  advance. 
Commissions  to  agents  due  or  accrued, 
Miscellaneous  accounts  due  or  accrued,     . 
Medical  examiners'  fees  due  or  accrued,    . 
State,  county  and  municipal  taxes,  due  or  accrued, 
Dividends  or  other  profits  due  policy-holders,   . 
Dividends  apportioned  on  annual  dividend  policies, 

ing  1910, 

Paid  up  capital,     ...... 

Unassigned  funds  (surplus),    .... 


payabl 


Total  liabilities,       ...... 

Premium  Note  Account. 
Premium  notes  on  hand  December  31,  1908, 
Received  during  1909,  old  policies,  . 

^W  — 

Used  in  payment  of  dividends  to  policy-holders, 

Premium  notes  on  hand  December  31,  1909, 

Exhibit  of  Policies. 


Whole  life,    . 
Endowment, 
All  other. 
Reversionary 

additions, 
additions, 
additions. 

In  Force  Dec.  31,  1908. 

Number.               Amount. 

8,125    $26,530,096  00 

58,741     142,248,775  00 

8,740      32,722,818  00 

2,397,216  00 

Whole  life,    . 
Endowment, 
All  other. 
Reversionary 

Issued  During  the  Year. 

975      $3,409,686  00 

6,306      13,531,271  00 

2,414      10,557,642  00 

316,679  00 

Whole  life,    . 
Endowment, 
All  other. 
Reversionary 

Old  Policies  Revived. 
192         $167,618  00 
903           700,205  00 
74           253,600  00 

7,547  00 

e  dur 


117,332  66 

342,203  85 

159  61 

6,031  94 

84  25 

3,665  00 

115,039  65 

110,281  51 

655,000  00 
1,000,000  00 
8,319,593  36 

$70,781,944  43 


?,568  17 
283  20 


J2,851  37 

528  42 

?2,322  95 


Total  No. 


Total  Amount. 


75,606  $203,898,905  00 


9,695   27,815,278  00 


1,169    1,128,970  00 
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Whole  life,  . 
EndowTnent, 
All  other. 


Old  Policies  Increased. 

Number.  Amount. 

1  $12,817  00 
6  54,917  00 

2  9,500  00 


Total  No. 


Total  Amount. 


$77,234  00 


Whole  life,  . 
Endowment, . 
All  other. 


Transfers,  Deductions. 
727      $2,496,249  00 
3,454        8,396,054  00 
405        1,994,227  00 


Whole  life,    . 
Endowment, 
AU  other, 

4,586    $12,886,530  00 

Transfers,  Additions. 

952      $3,668,918  00 

3,623        9,182,112  00 

11             35,500  00 

4,586    $12,886,530  00 

Terminated  During  the  Year. 

. '             382      $1,462,136  00 
3,445        8,667,446  00 
1,148        4,817,504  00 

5,                  -           194,492  00 

Total,    . 

"V^Tiole  life,    . 
Endowment, 
AU  other. 
Reversionary    additions 

86,479  5 

4,975 
81,504  ^ 

^232,920,387  00 

By  death, 
maturity, 
surrender, 
lapse, 
decrease, 

Not  taken,    . 

4,975    $15,141,578  00 

How  Terminated. 

549      $1,875,494  00 

878        2,603,459  00 

1,167        3,084,305  00 

2,148        5,935,721  00 

766,149  00 

233           876,450  00 

15,141,578  00 

Whole  life,    . 
Endowment, 
AU  other. 
Reversionary    additions 

Policies  in  Force  Dec.  31,  1909 

9,136    $29,830,750  00 

62,680    148,653,780  00 

9,688      36,767,329  00 

2,526,950  00 

»217,778,809  00 

Schedule  A.    Securities  held  as  Collateral. 


1,000  shares  Cambria  Steel  Company, 

300  "  Reading  Company, 

300  "  U.  S.  Steel  Corporation,  . 

200  "  Lehigh  Valley  R.R.  Co., 

200  "  Interborough  Metropolitan  Co.,  Vot.  Tr.  Certif . 

1,000  "  Phila.  Elee.  Co.  ($13.50  paid), 

400  "  General  Asphalt  Co.,  Pref ., 

300  "  American  Telegraph  &  Telephone  Co., 

50  "  Central  National  Bank,  Phila., 

600  "  Cambria  Steel  Company, 


Company's 
Market  Value. 
.$49,000  00  1 
25,500  00 
27,.300  00  \ 
21,800  00 

4,900  00  J 
14,000  00  1 
33,600  00 
42,300  00  \ 
22,500  00 
29.400  00  J 


Loaned 
Thereon. 


$100,000  00 


100,000  00 
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1,000  shares  Phila.  Elec.  Co.  ($13.50  paid), 

100      "      Fidelity  Trust  Co.,  Phila., 

100       "       U.  S.  Steel  Corporation,  Pref., 
Jersey  City,  Hoboken  &  Paterson  St.  Ry.  Co.  4s,  1949, 
Welsbaeh  Company,  Coll.  5s,  1930,      .... 

300  shares  Wabash  R.R.  Co.,  Pref., 

500       "       U.  S.  Steel  Corporation,  .... 

700       "       Cambria  Steel  Company, 

400       "       Reading  Company,  .... 

100       "       Phila.  Elec.  Co.  ($13  50  paid), 

100       "       Penn.  Steel  Company,  Pref.,     . 
Fort  Wayne  &  Wabash  Valley  Traction  Co.  5s,  1934,    . 
Pere  Marquette  R.R.  Co.,  Consol.  4s,  1951, 

100  shares  Denver  &  Rio  Grande  Ry.  Co.,  Preferred, 

100      "      Erie  R.R.  Company,         .... 
Indianapolis-Northern  Traction  Co.,  1st  5s,  1932, 
St.  Louis,  Iron  Mt.  &  Southern  Ry.  Co.,  Unifying  4s,  1929, 

100  shares  Western  Union  Telegraph  Co., 

100      "      St.  Louis  Southwestern  Ry.  Company, 
Public  Service  Corporation,  N.  J.,  Int.  Bearing  Certificates, 
Fort  Wayne  &  Wabash  Valley  Traction  Co.  5s,  1934,    . 
Indiana-Northern  Traction  Co.,  1st  5s,  1933, 
United  Railways  Investment  Co.,  Coll.  Tr.  5s,  1926,       . 
St.  Louis,  Iron  Motmtain  &  South.  Ry.  Co.,  Unifying  4s,  1929, 

100  shares  Lehigh  Coal  &  Navigation  Co., 


100 
1,000 
200 
200 
200 
200 


Cert., 


Ctfs. 


Lehigh  Coal  and  Navigation  Co.,  Tr. 

Union  Tract.  Co.  of  PMla., 

Penn.  Salt  Mfg.  Co., 

Cambria  Steel  Company, 

The  United  Gas  Improvement  Co., 

U.  S.  Steel  Corporation,  Com., 
Keystone  Telephone  Co.,  1st  Mort.  5s,  1935, 
Keystone  Telephone  Co.,  1st  Mort.  5s,  1935, 
858  shares  The  United  Gas  Improvement  Co., 
100  "  Lehigh  Coal  and  Navigation  Co.,  Tr. 
Baltimore  Traction  Company,  5s,  1929, 
Baltimore  Electric  Company  5s,,  1947, 
Boro  of  Braddock,  Pa.,  School  District  4s,  1915, 
Boro  of  Braddock,  Pa.,  School  District  4s,  1916, 
Boro  of  Braddock,  Pa.,  School  District  4s,  1917, 
Boro  of  Braddock,  Pa.,  School  District,  4s,  1918, 
North  East  Penn.  R.R.  Company  5s,  1920, 
3,600  shares  The  United  Gas  Improvement  Company,  . 

300      "      St.  Louis  &  San  Francisco  R.R.  Co.,  2nd  Pref., 
5,680       "       Cambria  Steel  Company, 
1,100       "       Erie  R.R.  Company,         .... 
150       "       Standard  Oil  Company,  .... 
International  Navigation  Co.  5s,  1929, 
Jersey  City,  Hoboken  &  Paterson  St.  Ry.  Co.  4s,  1949,  . 
4,500  shares  Reading  Company,  2nd  Pref., 

Lehigh  Valley  R.R.  Co., 

The  United  Gas  Improvement  Company,  . 

U.  S.  Steel  Corporation,  .... 

Cambria  Steel  Company,  .       '  . 

Philadelphia  Company,    .... 

Lehigh  Coal  and  Navigation  Co.  Tr.  Cert., 

Union  Traction  Co.  of  Phila.,   . 

General  Asphalt  Co.,  Pref., 

Amalgamated  Copper  Co., 

Pennsylvania  R.R.  Co.,   .... 

Swift  &  Company,  .... 

Lehigh  &  Hudson  River  Ry.,  Gen'l  5s,  1920, 
70  shares  Lehigh  Valley  R.R.  Co., 
520       "       Union  Traction  Co.  of  Philadelphia, 
100      "      The  United  Gas  Improvement  Co.,   . 
U.IS.  Steel  Corporation,  Sink.  Fd.  5s,  1963, 
2,000  shares  Pittsburgh  Plate  Glass  Co., 
Union  Steel  Co.,  1st  Mort.  and  Coll.  Tr.  5s,  1952, 
1,000  shares  Pittsburgh  Plate  Glass  Co., 
Union  Steel  Co.,  1st  Mort.  and  Coll.  Tr.  5s,  1952, 


500 
200 
200 
100 
800 
200 
550 
400 
200 
100 
10 


Company's 

Loaned 

Market  Value. 

Thereon. 

.  $14,000  00  1 

.   80,100  00 

.   12,500  00 

$100,000  00 

.   12,480  00 

.   13,050  00 

.   18,000  00  '' 

.      45,500  00 
.   34,300  00 

100,000  00 

.   34,000  00 

1,400  00  " 

.   11,400  00 
4,000  00 

>         15,000  00 

1,720  00 

8,400  00  1 

3,300  00 

8,600  00 

25,000  00 

1,700  00 

7,700  00 

3,200  00  '' 

.   15,000  00 

8,000  00 

2,460  00 

40,000  00 

860  00 

»,   5,100  00 

.   12,200  00 

.   12,200  00  ' 

.      52,000  00 

.   21,200  00 
9,800  00 

>       100,000  00 

.   18,800  00 

.   18,200  00 

.   92,220  00 

75,000  00 

.  153,990  00 

125,000  00 

.   80,652  00  1 

.   12,200  00 

2,180  00 

7,280  00 

500  00 

100,000  00 

3,500  00 

4,000  00 

3,000  00 

.   13,650  00 

.  338,400  00  1 
.   17,700  00  J 

250,000  00 

.  278,320  00  1 
.   36,300  00  J 

220,000  00 

.  100,200  00  ' 

.      19,090  00 

100,000  00 

.   10,920  00 

.  247,500  00 

150,000  00 

.   54,500  00  1 

.   18,800  00 

.   18,200  00 

4,900  00 

.   40,000  00 

.   24,400  00 
.   28,600  00 

200,000  00 

.   33,600  00 

.   18,000  00 

6,800  00 

1,080  00 

.   10,000  00 

7,630  00  ^ 

.   27,040  00 
9,400  00 

35,000  00 

3,150  00 

.  238,000  00  1 
.   52,000  00  J 

•   194,944  44 

.  119,000  00  1 
.   26,000  00  J 

^    97,513  89 
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Company's 
Market  Value. 


500  shares  Pennsylvania  R.R.  Co.,    . 

200       "       Electric  Storage  Batterv  Co.,    . 

100       "       The  United  Gas  Improvemelit  Co.,    . 

400       "       Rock  Island  Co.,     .... 

100      "       Kansas  City  Southern  Ry.  Co., 
Chicago  &  Erie  R.R.  Co.  5s,  1982, 
Equitable  Illuminating  Gas  Light  Co.  5s,  1928,     . 
International  Mercantile  Marine  4^s,  1922, 

205  shares  Lehigh  Coal  and  Navigation  Co.  Tr.  Cert., 
37       "       The  United  Gas  Improvement  Co.,    . 

100       "       Philadelphia  Co.,     .... 
25       "       Girard  Trust  Co.,    .... 

200       "       Phila.  Electric  Co.  ($13.50  paid), 
Choctaw,  Oklahoma  and  Gulf  R.R.  Ext.  5s,  1919, 
Pittsburgh,  Bessemer  and  Lake  Erie  R.R.  5s,  1947, 


$34,000  00  1 

12,000 

00 

9,400 

00 

21,600 

00 

4,400 

00  f 

33,900 

00 

12,720 

00 

7,100 

00 

25,010 

00" 

3,478 

00 

5,000 

00 

22,100 

00 

2,800 

00 

1,020 

00 

9,200 

00 

Loaned 
Thereon. 


$100,000  00 


50,000  00 


$3,127,900  00    $2,277,458  33 


Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 

888  shares  Buffalo  &  Susquehanna, 
2,250       "       Interborough-Met.  Co.,  Pref.,    . 
1,000       "       Interborough-Metropolitan  Co., 

414       "       North  Pennsylvania, 

300       "       Saginaw-Bay  City  Ry.  &  Light  Co., 
Miscellaneous  Stocks. 
2,500  shares  Hudson  Companies,  Preferred, 

Government  Bonds. 
United  States  of  Mexico  4s,  1954, 

State,  County  and  Municipal  Bonds. 
Allegheny  Covmtv,  Pa.,  4s,  1934, 
Boston,  Mass.,  3*s,  1929,  . 
Boston,  Mass.,  S^s.  1937,  . 
Boston,  Mass.,  3is,  1944-45, 
BrookljTi,  N.  Y.,  Water  Loan  4s,  1913, 
Chicago,  111.,  Sanitary  District  4s,  1910-12, 
Cincinnati,  Ohio,  3^3,  1952,  op.  1932, 
Gloucester,  N.  J.,  4s,  1919, 
Gloucester,  N.  J.,  4s,  1922-24, 
Gloucester,  N.  J.,  4s,  1933, 
Lynchburg,  Va.,  4+s,  1927, 
Massachusetts  3^3,"  1934,    . 
Mobile,  Alabama,  4^s,  1939, 
New  York,  N.  Y.,  4s,  1918-57, 
New  York.  N.  Y.,  S^s,  1914, 
New  York,  N.  Y.,  S^s,  1918, 
New  York,  N.  Y.,  3^3,  1953-54, 
New  York,  N.  Y.,  4is,  1957, 
Philadelphia,  Penn.,  3s,  1910, 
Philadelphia,  Penn.,  3s,  1915, 
Philadelphia,  Penn.,  3*s,  1924, 
Portland,  Oregon,  4s,  1934, 
Portland,  Port  Oregon,  5s,  1922 
Richmond,  Virginia,  5s,  1921, 
Salt  Lake  City,  Utah,  Ss,  1913, 
Salt  Lake  City,  Utah,  4s,  1918, 
Salt  Lake  City,  Utah,  4^3,  1924, 
San  Diego,  California,  4js,  1915, 
San  Diego,  California,  4*s,  1919-21, 
San  Diego,  California,  ^s,  1922-26, 
San  Diego,  California,  4fs,  1927-32, 
San  Diego,  California,  4+3,  1933, 
Railroad  Bonds. 
Allegheny  Vallej^  1st  Mortgage  7s,  1910, 
Altoona  &  Logan  Valley  Elec,  Con.  Mtg.  4^3,  1933 
Atchison,  Topeka  and  Santa  Fe  Adi.  4s,  1995, 
Atch.,  Top.  and  Santa  F6  (E.  Ok.  D'iv.)  4s,  1928, 
Atlantic  Coast  Line,  1st  Con.  Mtg.  4s,  1952, 


Book  Value. 

$53,280  00 

40,500  00 

7,000  00 
40,158  00 

6,000  00 

250,000  GO 

328,240  00 

150,480  00 

179,000  00 

175,000  00 

430,000  00 

9,000  00 

25,185  00 

190,000  00 

91,000  00 

95,710  00 

13,680  00 

35,280  00 

276,000  00 

31,360  00 

750,750  00 

122,.500  00 

90,000  00 

759,770  00 

100,000  00 

13,510  00 

11,425  00 

90,500  00 

141,000  00 

4,000  00 

100,000  00 

73,875  00 

92,000  00 

95,000  00 

2,925  00 

10,110  00 

16,720  00 

16,105  00 

1,890  00 

180,000  00 
23.000  00 
161,780  00 
584,406  25 
280,303  89 


Rate. 
30 
62 
25 

200 
62 

85 

94 

102 

97 

96 

95 

100 

100 

93 

97 

96 

95 

103 

97 

101 

100 

98 

96 

90 

111 

100 

96 

97 

100 

108 

109 

103 

99 

104 

102 

103 

104 

105 

106 

100 
92 
94 
97 
96 


Market  Value. 

$26,640  00 

139,500  00 

25,000  00 

41,400  00 

18,600  00 

212,500  00 

350,620  00 

155,040  00 

194,000  00 

192,000  00 

475,000  00 

9,000  00 

26,000  00 

186,000  00 

97,000  00 

102,720  00 

15.200  00 

37;080  00 

291,000  00 

32,320  00 

750,000  00 

122,500  00 

96,000  00 

827,100  00 

111,000  00 

14,000  00 

12,000  00 

97,000  00 

150,000  00 

4,320  00 

109,000  00 

77,250  00 

99,000  00 

104,000  00 

3,060  00 

10,815  00 

18,200  00 

17,850  00 

2,120  00 

180,000  00 
23,000  00 
188,000  00 
679,000  00 
317,760  00 
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Atlantic  Coast  Line,  L.  and  N.  Coll.  4s,  1952, 
Baltimore  &  Ohio,  1st  Mtg.,  4s,  1948, 
Baltimore  &  Ohio,  Prior  Lien,  3^8,  1925,      . 
Bait.  &  O.  (Pitts.  Jmic.  and  Mid.  D.),  SJs,  1925, 
Bait.  &  O.  (Pitts.,  L.  E.  and  W.  V.  S.)  4s,  1941, 
Baltimore  &  Ohio  (Southwestern  Div.),  S^s,  1925, 
Baltimore  &  Potomac,  1st  Mort.,  6s,  1911,  . 
Baltimore  and  Potomac  1st  Mort.  6s,  1911, 
Belleville  &  Eldorado,  1st  Mort.  7s,  1910,      . 
BrookljTi  &  Montauk  1st  Mort.  5s,  1911, 
Brooklyn  &  Montauk,  1st  Mort.,  6s,  1911,    . 
Buffalo  &  Susquehanna  1st  Mort.  4s,  1951, 
Buffalo  &  Susquehanna  1st  Mort.  4^3,  1953, 
Camden  &  Atlantic  5s,  1911, 
Canada  Southern  1st  Mort.  Ex.  6s,  1913,      . 
Central  of  Georgia  Consol.  Mort.  5s,  1945,    . 
Cent,  of  Ga.  (Green,  and  New.  M.  L.)  4s,  1910, 
C.  of  Ga.  (Green,  and  New.  M.  L.)  4s,  1911-12, 
Central  of  Georgia  (U.  C.  Branch)  4s,  1910, 
Cent,  of  Ga.  (U.  C,  Branch)  4s,  1911, 
Central  of  Georgia  Equip.,  4^8,  1911, 
Central  of  Georgia,  Equip.,  4is,  1912-14,     . 
Central  Pacific  1st  Rfdg.  Mort.  4s,  1949, 
Central  Pacific  S^s,  1929,  .... 
Central  Pacific  (Through  Sh.  Line)  4s,  1954, 
Central  of  New  Jersey,  Equip.  4s,  1910, 
Central  of  New  Jersey'',  Equip.  4s,  1912, 
Chesapeake  &  Ohio  (Peninsula  Ex.)  6s,  1911, 
Chesapeake  &  Ohio  1st  Consol.  Mort.  5s,  1939, 
Chesapeake  &  Ohio,  Gen.  Mort.,  4^3,  1992, 
Chesapeake  &  Ohio,  Equip.  4s,  1910,  . 
Chesapeake  &  Ohio  Equip.  4s,  1911-12, 
Chicago  &  Alton  3s,  1949, 
Chicago  &  Alton  1st  Lien  3^5,  1950,    . 
Chicago  &  Eastern  Illinois  Equip.  4s,  1955, 
Chicago  &  Eastern  Illinois  Equip.  4+s,  1910, 
Chic,  Indianapolis  &  St.  Louis  Sh.  L.  4s,  1953, 
Chic,  Mil.  &  St.  P.  (Chic.  &  Pac.  Div.)  6s,  1910, 
Chic,  Mil.  &  St.  P.  (Hast.  &  Dak.  Div.)  7s,  1910, 
Chic,  Mil  &  St.  P.  (Hast.  &  Dak.  Div.)  5s,  1910, 
Chic,  Mil.  &  St.  P.  (Mineral  Pt.  Div.)  5s,  1910, 
Chic,  Mil.  &  St.  P.  (South.  Minn.  Div.)  6s,  1910, 
Chicago  &  North  Western  (Mad.  Ext.)  7s,  1911, 
Chic  &  Northwest.  (Men.  Extension)  7s,  1911, 
Chicago  &  North  Western  7s,  1915,     . 
Chic.  Rvs.  Co.,  Con.  Mtg.,  Ser.  B,  4s  &  5s,  1927, 
Chic,  Rock  Is.  &  Pac,  1st  and  Ref .  Mtg.  4s,  1934, 
Chicago,  Rock  Island  and  Pac.  Equip.,  4^s,  1911, 
Chic,  Rock  Is.  and  Pac,  Equip.,  4-J-s,  1912-14, 
Chicago,  St.  Louis  &  New  Orleans  3+s,  1951, 
Chicago  &  Western  Indiana  43,  1952, 
CI.,  Cin.,  Chic,  and  St.  Lo.,  Gen.  Mtg.,  43,  1993, 
CI.,  Cin.,  Chicago  &  St.  Louis  5s,  1911, 
Cleveland  Electric  5s,  1913, 

Cleveland  Terminal  &  Vallev,  1st  Mtg.,  4s,  1995, 
Conn.  Ry.  &  Lighting  Co.  4^3,  1951,  . 
Consolidated  Traction  of  N.  J.  5s,  1933, 
Easton  &  Amboy  5s,  1920, 
Elgin,  Joliet  &  Eastern  5s,  1941, 
Elmira,  Cortland  &  Northern  5s,  1914, 
Elmira,  Cortland  &  Northern  6s,  1914, 
Erie  Prior  Lien  4s,  1996,    .... 
Erie  Gen.  Lien  4s,  1996,     .... 
Erie,  Pennsylvania  Coll.,  4s,  1951, 
Evansville  &  Terre  Haute  Gen.  Mtg.  5s,  1942, 
Georgia  R.R.  &  Banking  6s,  1910, 
Greenbrier  Ry.  4s,  1940,    .... 
Hannibal  &  St.  Joseph  6s,  1911, 
Harlem  River  &  Pt.  Chester  2d  Mtg.  4s,  1911, 
Hocking  Valley  1st  Consol.  Mtg.  4^8,  1999, 
Hocking  Valley  Equip.  4s,  1914, 


Book  Value. 

Rate. 

Market  Value. 

.   $375,000 

00 

95 

$475,000  00 

191,000 

00 

99 

198,000  00 

220,000 

00 

93 

232,500  00 

20,000 

00 

90 

22.500  00 

420,000 

00 

93 

465,000  00 

103,750 

00 

90 

112,500  00 

25,000 

00 

101 

25,250  00 

42,000 

00 

101 

42,420  00 

6,000 

00 

101 

6,060  00 

45,000 

00 

100 

45,000  00 

6,000 

00 

101 

6,060  00 

91,000 

00 

82 

82,000  00 

91,000 

00 

75 

75,000  00 

3,000 

00 

100 

3,000  00 

50,000 

00 

104 

52,000  00 

463,050 

00 

109 

534,100  00 

29,100 

00 

100 

30,000  00 

52,750 

00 

99 

54,450  00 

9,750 

00 

100 

10,000  00 

9,650 

00 

99 

9,900  00 

48,595 

00 

100 

51,000  00 

295,141 

20 

99 

312,840  00 

450,000 

00 

97 

485,000  00 

206,700 

00 

89 

231,400  00 

160,000 

00 

92 

184,000  00 

9,350 

00 

100 

10,000  00 

4,450 

00 

99 

4,950  00 

144,000 

00 

102 

146,880  00 

100,000 

00 

114 

114,000  00 

611,940 

00 

103 

677,740  00 

42,170 

00 

100 

44,000  00 

86,550 

00 

99 

91,080  00 

180,000 

00 

75 

187,500  00 

155,000 

00 

75 

187,500  00 

80,000 

00 

86 

86,000  00 

87,050 

00 

100 

90,000  00 

328,000 

00 

94 

376.000  00 

6,000 

00 

100 

6,000  00 

15,000 

00 

100 

15,000  00 

2,000 

00 

100 

2,000  00 

102,000 

00 

100 

102,000  00 

15,000 

00 

100 

15,000  00 

2,000 

00 

103 

2,060  00 

4,500 

00 

.  104 

4,680  00 

205,000 

00 

114 

233,700  00 

102,000 

00 

86 

146,200  00 

44,375 

00 

91 

45,500  00 

47,500 

00 

100 

50,000  00 

138,500 

00 

99 

148,500  00 

126,000 

00 

90 

135,000  00 

462,400 

00 

94 

511,360  00 

370,000 

00 

97 

388,000  00 

75,000 

00 

101 

75,750  00 

23,500 

00 

97 

24,250  00 

122,180 

00 

95 

141,550  00 

184,000 

00 

103 

206,000  00 

295,500 

00 

106 

318,000  00 

20,000 

00 

109 

21,800  00 

300,000 

00 

113 

339,000  00 

25,000 

00 

101 

25,250  00 

2,000 

00 

105 

2,100  00 

243,068 

69 

87 

258,390  00 

560,000 

00 

77 

616,000  00 

280,000 

00 

86 

344,000  00 

75,600 

00 

102 

81,600  00 

67,000 

00 

101 

67,670  00 

204,120 

00 

95 

230,850  00 

129,600 

00 

102 

131,580  00 

5,000 

00 

100 

5,000  00 

128,925 

00 

103 

139,050  00 

102,280 

00 

97 

111,550  00 
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Hocking  Valley  Equip.  4s,  1915-16,    . 
Hocking  Valley  Equip.  4s,  1911, 
Hocking  Valley  Equip.  4s,  1912-13,    . 
Hudson  Companies  6s,  1910,       . 
Hudson  &  Manhattan  4  is,  1957, 
International  &  Gt.  Northern  2d  Mtg.  5s,  1909, 
Jeffersonville,  Mad.  &  Indianap.,  2d  Mtg.  7s,  1910 
Jersey  City  &  Bergen  4is,  1923, 
Kansas  City,  Ft.  Scott  &  Gulf  5s,  1911, 
Kansas  City,  Fort  Scott  &  Memphis  6s,  1928, 
Kansas  Citv,  Fort  Scott  &  Memphis  4s,  1936, 
Kansas  City  Southern,  1st  Mtg.  3s,  1950,     . 
Kansas  City  Ry.  &  Light  Co.  5s,  1913, 
Lake  Shore  &  Michigan  Southern  5s,  1910, 
Lake  Shore  &  Michigan  Southern  4s,  1928, 
Lake  Shore  &  Michigan  Southern  4s,  1931, 
Lehigh  Coal  and  Nav.  Co.  Cons.  Mort.  7s,  1911, 
Lehigh  Coal  and  Nav.  Co.  Fvmd.  &  Im.  4s,  1948, 
Lehigh  Valley,  2nd  Mortgage  7s,  1910, 
Lehigh  Valley,  Gen.  Mortgage,  4s,  2003, 
Lehigh  Valley,  Coll.  Trust,  4s,  1910-11, 
Lehigh  Valley,  Coll.  Trust,  4s,  1912-14, 
Lehigh  Valley,  Coll.  Trust,  4s,  1917-22, 
Lehish  Valley,  Coll  Trust,  4s,  1923,    . 
Lehigh  Valley  Equip.  4^3,  1910-17,     . 
Long  Island  City  &  Flushing,  1st  Mtg.  6s,  1911, 
Long  Island  Refunding  Mortgage  4s,  1949, 
Louisville  &  Nashville,  Unified  Mtg.,  4s,  1940, 
Louis.  &  Nash.-South.  (Monon.  Coll.),  Jt.  4s,  1952, 
Louisville,  New  Albany  &  Chic,  1st  Mtg.  6s,  1910, 
Louis.,  N.  Al.  &  Chic.  (C.  &  Ind.  Div.)  6s,  1911, 
Manhattan,  Consol.  Mortg.,  4s,  1990,  . 
Market  Street  Elevated  Passenger  4s,  1955, 
Mason  City  &  Fort  Dodge  4s,  1955,     . 
Metropolitan  St.,  N.  Y.,  Ref.  Mort.,  4s,  2002, 
Met.  W.  Side  Elevated,  Chic,  1st  Mtg.  4s,  1938, 
Michigan  Central  5s,  1910, 
Milwaukee  &  Northern  6s,  1910, 
Milwaukee  &  Northern  6s,  1913, 
Minneapolis  &  St.  Louis  Notes  5s,  1911, 
Minn.  &  St.  Lo.  (So.  West.  Ext.)  1st  Mtg.,  7s,  1910, 
Minn.,  St.  P.  &  S.  S.  Marie,  1st  Con.  Mtg.  4s,  1938, 
Missouri  Pacific  Coll.  Trust  5s,  1917,   . 
Missouri  Pacific,  1st  Coll.  Mtg.,  5s,  1920,       . 
Nassau  Electric  Consol.  Mort.  4s,  1951, 
New  Orleans  Terminal  Coll.  Notes,  5s,  1911, 
N.  Y.  Cent.  &  Hud.  R.  1st  Mtg.  3*s,  1997, 
New  York  Cent.  &  Hud.  R.  Deb.  4"s,  1934,  . 
N.  Y.  Cent.  &  Hud.  R.  (L.  Sh.  Coll )  3*s,  1998, 
N.  Y.  Cent.  &  Hud.  R.  (Mich.  Cent.  Coll.)  3*s,  1998 
N.  Y.  Central  &  Hudson  R.,  Notes,  5s,  1910, 
New  York  Central  Lines,  Equip.  5s,  1910,    . 
New  York  Central  Lines,  Equip.  5s,  1911,    . 
New  York  &  Erie  3d  Mort.  4^3,  1923, 
New  York  &  Erie  4th  Mort.  5s,  1920, 
N.  Y.,  N.  H.  &  Hart.,  Notes  5s,  1910-11,      . 
N.  Y.,  New  Haven  &  Hartford  4^s,  1911,     . 
N.  Y.,  New  Haven  &  Hartford,  Notes  5s,  1912, 
Norfolk  &  Western  Consol.  Mort.,  4s,  1996, 
Norfolk  &  West.  1st  Lien  and  Gen  Mtg.  4s,  1944,, 
Nor.  &  West.  Pocahontas  C.  and  C.  Co.  Jt.  4s,  1941 
Northern  Illinois  5s,  1910, 
Northern  Pacific,  Gen.  mort.  3s,  2047, 
Northern  Pacific  (St.  P.-Duluth  Div.),  4s,  1996, 
Nor.  Pac.-Gt.  Nor.  (C,  B.  &  Q.  Coll.),  Jt.  4s,  1921 
Ohio  &  West  Virginia  7s,  1910, 
Oregon  Short  Line  Refimd.  mort.  4s,  1929,  . 
Passaic  &  Newark  Electric  Traction  5s,  1937, 
Pennsylvania  Co.  15-25  year  4s,  1931, 
Pennsylvania  &  New  York  Canal  4s,  1939, 
Pennsylvania  General  Mortgage  6s,  1910,     . 


Book  Value. 
$93,100  00 
9,350  00 
92,970  00 
121,875  00 
245,000  00 
88,000  00 
43,000  00 
69,000  00 
200,000  00 
43,000  00 
170,000  00 
22,800  00 
186,000  00 
162,000  00 
498,000  00 
520,260  00 
40,000  00 
233,025  00 
104,000  00 
172,000  00 
190,424  61 
252,742  61 
53,884  00 
88,865  00 
109,400  00 
95,000  00 
177,000  00 
325,500  00 
146,000  00 
183,000  00 
81,000  00 
180,000  00 
113,050  00 
204,000  00 
58,500  00 
79,000  00 
234,000  00 
15,000  00 
99,000  00 
98,500  00 
50,000  00 
176,000  00 
124,880  00 
455,000  00 
70,000  00 
404,746  86 
410,640  00 
545,500  00 
316,625  00 
276,950  00 
430,000  00 
61,000  00 
6,000  00 
4,000  00 
7,000  00 
150,000  00 
272,000  00 
70,000  00 
45,750  00 
205,000  00 
267,750  00 
15,000  00 
134,720  00 
256,000  00 
230,000  00 
8,000  00 
562,750  00 
188,000  00 
338,242  23 
186,000  00 
56,000  00 


Rate. 
96 
99 
98 
100 
83 
107 
100 
100 
100 
118 
83 
73 
96 
100 
96 
95 
104 
100 
102 
97 
100 
99 
98 
97 
100 
101 
99 
100 
92 
100 
102 
98 
97 
86 
52 
83 
100 
100 
106 
100 
101 
99 
101 
102 
81 
100 
91 
96 
81 
80 
100 
100 
101 
104 
107 
101 
100 
102 
98 
93 
89 
100 
74 
96 
97 
101 
95 
103 
98 
100 
100 


Market  Value. 
$101,760  00 
9,900  00 
99,960  00 
125,000  00 
207,500  00 
107,000  00 
43,000  00 
69,000  00 
200,000  00 
50,740  00 
207,500  00 
27,740  00 
192,000  00 
162,000  00 
528,000  00 
568,100  00 
41,600  00 
239,000  00 
106,080  00 
194,000  00 
194,000  00 
256,410  00 
55,860  00 
97,000  00 
120,000  00 
95,950  00 
198,000  00 
350,000  00 
184,000  00 
183,000  00 
82,620  00 
196,000  00 
129,010  00 
206,400  00 
78,000  00 
83,000  00 
234,000  00 
15,000  00 
104,940  00 
100,000  00 
50,500  00 
198,000  00 
137,360  00 
510,000  00 
81,000  00 
405,000  00 
429,520  00 
576,000  00 
344,250  00 
305,600  00 
437,000  00 
61,000  00 
6,060  00 
4,160  00 
7,490  00 
151,500  00 
272,000  00 
71,400  00 
49,000  00 
232,500  00 
311,500  00 
15,000  00 
148,000  00 
307,200  00 
242,500  00 
8,080  00 
617,500  00 
193,640  00 
372,400  00 
200,000  00 
56,000  00 
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Pennsylvania,  Coll.  Trust,  4Js,  1913,  . 
Pennsj^lvania,  Consol.  Mortgage,  S^s,  1945, 
Pennsylvania  Convertible  3^s,  1915,    . 
Pennsylvania,  Notes,  5s,  1910,    . 
Pennsylvania  Equipment  4s,  1911-12, 
Pennsylvania  Equipment  4s,  1915-17, 
Pere  Marquette,  Refunding  Mort.  4s,  1955, 
Philadelphia  &  Baltimore  Central  5s,  1911, 
Philadelphia  &  Baltimore  Central  4is,  1911, 
Philadelphia  &  Reading  1st  Mort.  6s,  1910, 
Philadelphia  &  Reading  2d  Mort.  6s,  1910, 
Philadelphia  &  Reading,  Consol.  Mort.  6s,  1911, 
Philadelphia  &  Reading,  Consol.  Mort.  7s,  1911, 
Philadelphia  &  Reading,  Sink.  Fd.  Ext.,  4s,  1932 
Philadelphia,  Wilmington  &  Baltimore  5s,  1910, 
Pitts.,  Cin.,  Chic.  &  St.  Lo.  Consol.  Mort.  4s,  1945 
Pitts.,  Ft.  Wayne  &  Chic,  1st  Mort.,  7s,  1912, 
Reading  &  Columbia  5s,  1912,    . 
Read.  Co.  and  Phila.  &  Read.  C.  &  I.  Jt.  4s,  1997, 
Reading  Co.  (Jersey  Central  Coll.)  4s,  1951, 
Rio  Grande  Western  4s,  1939,    . 
Rio  Grande  Western  4s,  1949,     . 
Saginaw-Bay  City  Rv.  &  Light  Co.  5s,  1923, 
St.  Lo.,  Iron  Mt.  &  So.  (R.  &  G.  Divs.),  4s,  1933, 
St.  Lo.  &  San  Francisco,  Ref.  Mort.,  4s,  1951, 
St.  P.,  Minn.  &  Man.  (Dak.  Exten.)  6s,  1910, 
Seaboard  Air  Line  Equipment  5s,  1913-15, 
Second  Avenue  Consol.  Mortgage  5s,  1948,  . 
Shamokin,  Sunbury  &  Lewisburg  5s,  1912, 
Southern  Pacific,  1st  Refmid.  Mort.,  4s,  1955, 
Southern  Pacific  of  Arizona  6s,  1910, 
Southern  Pacific  of  California,  6s,  1912, 
Southern  Pacific  of  New  Mexico  6s,  1911,    . 
Southern  (St.  Louis  Div  )  4s,  1951,      . 
Springfield  Ry.  &  Light  Co.,  Illinois,  5s,  1933, 
Steubenville  &  Indiana  5s,  1914, 
Terminal  Asso.  of  St.  Lo.,  Gen.  Mort.  4s,  1953, 
Union  Traction  of  Indiana,  Gen.  Mort.,  5s,  1919, 
Union  Trac.  of  Phila.,  Coll.  Tr.  Mort.,  4s,  1952, 
Virginia  Midland  6s,  1911, 
Virginia  Midland  6s,  1916, 
Wabash  Pitts.  Terminal,  1st  Mort.,  4s,  1954, 
Wabash,  1st  Mort.,  5s,  1939, 
Washington  Terminal,  1st  Mort.,  3|s,  1945, 
West  Jersey  &  Seashore  Consol.  Mort.,  S^s,  1936, 
Western  Maryland,  1st  Mort.,  4s,  1952, 
Wil.,  Col.  &  Augusta,  1st  Mort.,  6s,  1910,      . 
Wilmington  &  North.,  St.  Trust  Cert.,  4s,    . 
Wisconsin  Central  Gen.  Mortgage  4s,  1949, 

Miscellaneous  Bonds. 
Continental  Coal  Co.  5s,  1952,     . 
East  Pittsburg  Improvement  Co.  5s,  1931,  . 
Fairmont  Coal  Co.  5s,  1931, 
Gloucester  Ferry  Co.  5s,  1928,    . 
Kanawha  &  Hocking  Coal  and  C.  Co.  5s,  1951, 
Lehigh  &  Wilkes  Barre  Coal  Co.  4is,  1910, 
Omaha  Gas  Co.  5s,  1917,    .... 
Rockford  Gas  Light  and  Coke  Co.  5s,  1950, 
Susquehanna  Coal  Co.  6s,  1911, 
Welsbach  Co.  5s,  1930,       .... 
Westinghouse  Elec.  &  Manufacturing  Co.  5s,  1913, 


Book  Value. 
SI  7,000  00 

80,000  00 
317,000  00 
953,750  00 
698,437  50 
368,600  00 
210,000  00 
108,900  00 

35,000  00 

5,000  00 

2,000  00 

210,000  00 

374,000  00 

102,820  00 

4,000  00 

41,850  00 

2,000  00 

3,000  00 

236,812  50 

607,750  00 

81,000  00 

73,000  00 

49,200  00 
202,500  00 
101,470  00 

16,000  00 
273,700  50 
170,000  00 

10,000  00 
432,500  00 

23,000  00 
141,000  00 
113,000  00 
166,500  00 

42,500  00 

28,000  00 
425,000  00 

44,000  00 

282,150  00 

4,000  00 

44,300  00 
190,750  00 
250,000  00 
144,375  00 

90,000  00 
248,000  00 

25,500  00 

70,500  00 

78,000  00 

127,500  00 
92,000  00 

174,000  00 

225,150  00 
85,000  00 

595,000  00 
95,000  00 
23,750  00 
72,000  00 
64,000  00 

197,200  00 

,044,753  84 


Rate. 

101 

94 

97 

100 

99 

98 

79 

100 

99 

101 

101 

102 

104 

98 

100 

100 

107 

100 

100 

97 

95 

84 

88 

88 

85 

101 

100 

65 

100 

95 

100 

103 

101 

87 

95 

103 

98 

94 

97 

102 

108 

54 

113 

92 

94 

86 

101 

100 

94 

97 
98 
97 

100 
98 

100 
99 

100 

101 
87 
98 


Market  Value. 
$17,170  00 

94,000  00 
333,680  00 
970,000  00 
693,000  00 
362,600  00 
237,000  00 
110,000  00 

34,650  00 

5,050  00 

2,020  00 

214,200  00 

388,960  00 

103,880  00 

4,000  00 

45,000  00 

2,140  00 

3,000  00 

250,000  00 

693,550  00 

95.000  00 

84,000  00 

52,800  00 
220,000  00 
118,150  00 

16,160  00 
300,000  00 
130,000  00 

10,000  00 
475,000  00 

23,000  00 
145,230  00 
114,130  00 
195,750  00 

47,500  00 

28,840  00 
490,000  00 

47,000  00 

286,150  00 

4,080  00 

47,844  00 
189,000  00 
282,500  00 
161,000  00 

94,000  00 
344,000  00 

25,755  00 

75,000  00 

94,000  00 

145,500  00 
98,000  00 

194,000  00 

237,000  00 
98,000  00 

595,000  00 
99,000  00 
25,000  00 
72,720  00 
87,000  00 

227,360  00 

$41,027,214  00 
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THE   PRUDENTIAL  INSURANCE  COMPANY  OF  AMERICA, 
NEWARK,  N.  J. 

Incorporated  1873.    Commenced  business  1876. 
Paid-up  Capital,  $2,000,000. 

John  F.  Dryden,  President.  Edward  Gray,  Secretary. 

Income. 

Ordinary  Department. 

First  year's  premiums,  less  $4,733.94  for  reinsurance,  .  .  $3,708,717  66 

Surrender  values  applied  to  pay  first  year's  premiums,        .  .  747  37 

Total  first  year's  premiums  on  original  policies,  .  .  .  13,709,465  03 

Dividends  applied  to  purchase  paid-up  additions,       .  .  .  72,345  52 

Surrender  values  applied  for  paid-up  insurance,  .  .  .        365,992  51 

Consideration  for  life  annuities,        .  .  .  .  .  .        133,369  78 

Consideration  for  supplementary  contracts  involving  life  contin- 
gencies,     .......  ...  11,242  53 

Total  new  premiums,        ....      $4,292,415  37 
Renewal  premiums,  less  $150,837.50  for  reinsurance,  .  .  17,354,232  80 

Dividends  applied  to  pay  renewal  premiums,     ....        290,038  77 
Surrender  values  applied  to  pay  renewal  premiums,  .  .  .  5,791  94 

Renewal  premiums  on  deferred  annuities,  ....  796  33 

Total  renewal  premiums,  .  .  .    $17,650,859  84 

Total  premium  income,    ......  $21,943,275  21 

Consideration  for  supplementary  contracts  not  involving  life  con- 
tingencies, .........  71,915  30 

Total, $22,015,190  51 

Industrial  Department. 
First  year's  premiums  on  original  policies,         ....  $5,555,711  85 
Surrender  values  applied  for  paid-up  insurance,  .  .  .        792,082  07 

Total  new  premiums,        ....      $6,347,793  92 
Renewal  premiums,        ........  30,659,388  46 

Total  premium  income,    . 

General  Income 
Interest  on  mortgages,   .... 
on  collateral  loans,     . 
on  bonds  and  dividends  on  stocks, 
on  premium  notes  and  policy  loans, 
on  bank  deposits, 
on  other  debts, 
Rent,  including  $457,189.96  for  occupancy  of 
own  buildings,    ...... 


$37,007,182  38 


?1,591,357  92 

316.151  21 
4,513,539  38 

581,800  63 

251.152  10 
31,998  16 

797,021  23    8,083,020  63 


Profit  on  sale  of  real  estate,  $3,377.41 ;  bonds,  $129,500, 
Ordinary  department,    ...... 

Industrial  department,  ...... 

Total  income,  ...... 

Ledger  Assets  December  31,  1908,   .... 

Total, 


132,877  41 
.  22,015,190  51 
.  37,007,182  38 

$67,238,270  93 
169,526,683  64 

$236,764,954  57 
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Disbursements  . 
Ordinary  Department. 


Death  claims  and  additions,    . 
Matured  endowments  and  additions, 


$4,260,799  68 

302,839  79  $4,563,639  47 


Annuities  involving  life  contingencies. 
Surrender  values  paid  in  cash,  .... 

applied  to  pay  new  premiums, 
applied  to  pay  renewal  premiums,  . 
applied  to  purchase  paid-up  insurance, 
Dividends  paid  policy-holders  in  cash, 

applied  to  pay  renewal  premiums,    . 
applied  to  purchase  paid-up  additions. 

Total  paid  policy-holders,  .... 

Investigation  and  settlement  of  policy  claims,  . 
Supplementary  contracts  not  involving  life  contingencies. 
Commissions  to  agents:  new  policies,  $1,371,520.06;  renewals 

$727,720.78;  annuities,  $7,134.42,  .... 

Commuted  renewal  commissions,     ..... 
Salaries  and  allowances  for  agencies  and  branch  offices, 
Agency  supervision,  traveling  and  other  agency  expenses, 
Medical  examiners'  fees,  $398,619.55,  and  inspections,  $44,872.01 
Salaries  of  officers  and  home  office  employees,  . 
Rent,  including  $112,485.20  for  occupancy  of  own  buildings. 
Advertising,  printing,  postage,  etc., 
Legal  expenses,      .... 
Furniture  and  fixtures,  . 
State  taxes  on  premiums. 
Insurance  Department  licenses  and  fees, 
All  other  licenses,  fees  and  taxes,     . 
All  other  disbursements. 

Total, .    $12,720,401  08 


67,546  50 

1,345,649  27 

747  37 

5,791  94 

365,992  51 

865,536  52 

290,038  77 

72,345  52 

17,577,287  87 

11,419  85 

77,413  72 

2,106,375  26 

10.614  93 

204,916  99 

145,062  27 

443,491  56 

992,451  68 

169,802  79 

471,058  18 

18,238  09 

5,168  58 

286,766  18 

16,426  80 

142,737  18 

41,169  15 


Industrial  Department. 
Death  claims  and  additions,    ....    $10,751,718  39 
Matured  endowments  and  additions,         .         .  48,718  58  $10,800,436  97 


Annuities  involving  life  contingencies,      .         .         .         .         . 

Surrender  values  paid  in  cash,  ...... 

Surrender  values  applied  to  purchase  paid-up  insurance,    . 
Dividends  paid  policy-holders  in  cash,      .  .  .         .  . 

Total  paid  policy-holders,  ..... 

Investigation  and  settlement  of  policy  claims,  .  .  .         . 

Commissions  to  agents:  new  policies,  $3,915,906.21;  renewals, 

$4,676,675.26,    .  .  .      _ 

Salaries  and  allowances  for  agencies  and  branch  offices. 
Agency  supervision,  traveling  and  other  agency  expenses. 
Medical  examiners'  fees,  ...... 

Salaries  of  officers  and  home  office  employees,  . 

Rent,  including  $344,704.76  for  occupancy  of  own  buildings. 

Advertising,  printing,  postage,  etc.. 

Legal  expenses,      ........ 


1,889  00 

318,660  27 

792,082  07 

1,403,050  28 

13,316,118  59 
10,653  31 

8,592,581  47 

3,929,210  34 

305,599  76 

464,642  75 

1,346,003  28 

651,306  57 

690,219  60 

24,810  09 
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Furniture  and  fixtures,  ... 
State  taxes  on  premiums, 
Insurance  Department  licenses  and  fees. 
All  other  licenses,  fees  and  taxes,     . 
All  other  disbursements, 

Total, 


General  Disbursements. 

Dividends  to  stockholders, 
Repairs  and  expenses  on  real  estate, 
Taxes  on  real  estate. 
Investment  expenses. 


),550,415  47 


$268,778  68 

493,019  48 

19,874  60 

280,122  24 

157,474  71 


Loss  on  sale  of  bonds. 
Ordinary  department. 
Industrial  department, 


Total  disbursements, 


Balance, 


Ledger  Assets. 


Book  value  of  real  estate,        ..... 

Mortgage  loans  on  real  estate,  .... 

Loans  secured  by  collateral  (Schedule  A) , 

Loans  to  policy-holders,  ..... 

Premium  notes  on  policies  in  force, 

Book  value  of  bonds  and  stocks,  (Schedule  B), 

Cash  in  office,        .  .         .  .  .  . 

Cash  in  transit,      ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances  (net),  ...... 


Total  ledger  assets. 


200,000  00 

233,324  98 

212,848  52 

16,374  99 

39,663  42 

12,720,401  08 

30,550,415  47 

$43,973,028  46 

$192,791,926  11 


$13,663,657  27 

37,954,725  18 

4,466,000  00 

10,469,125  02 

1,738,697  25 

113,714,962  62 

10,182  87 

187,540  92 

781,726  46 

9,803,823  96 

1,484  56 

$192,791,926  11 


Non-Ledger  Assets. 


Interest  due  and  accrued  on : 

Mortgages, 

Bonds, 

Collateral  loans. 

Premium  notes. 

Other  assets. 
Rents  due  and  accrued. 


$752,594  90 
1,432,630  90 

32,252  36 

68,641  63 
1,313  55 

13,112  07    2,300,545  41 


Market  value  of  stocks  and  bonds  over  book  value,   . 

New  Business.  Renewals. 

Uncollected  premiums,  .  .         $442,890  04      $1,038,917  76 

Deferred  premiums,        .  .  878,138  36        3,029,465  00 


1,333,529  38 


Total,    . 
Deduct  loading, 


[,321,028  40 
197,640  86 


,068,382  76 
751,413  74 


Net  uncollected  and  deferred 

premiums,  .  .  .  _   $1,123,387  54 

Net  uncollected  industrial  premiums. 


,316,969  02    4,440,356  56 
234,501  09 
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Stationery  and  printed  matter, 
Furniture,  fixtures  and  safes, 
Law  libraries. 


Gross  assets, 


$10,000  00 

50,000  00 

6,875  63 

$201,167,734  18 


Assets  not  admitted. 


Supplies,  printed  matter  and  stationery,  . 
Furniture  and  fixtures,  .  .  .  .  . 

Agents'  debit  balances,  ..... 

Law  libraries,         ...... 

Special  deposits,  $115,200;  liabilities  in  offset, 
$115,200. 


$10,000  00 

50,000  00 

1,484  56 

6,875  63 


68,360  19 


Admitted  assets, 


$201,099,373  99 


Liabilities. 


Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent.,  and  the  American  table,  with 
interest  at  3i  and  3  per  cent., $156,018,287  00 

Deduct  net  value  of  risks  reinsured,          .....  516,712  00 

Net  reserve, .  .        $155,501,575  00 

Present  value  of  supplementary  contracts  not  involving  life  con- 
tingencies,   446,249  01 

Surrender  values  claimable  on  terminated  policies,     .          .          .  448,410  00 

Reserve  for  health  pohcies,  $6,419;  hazardous  risks,  $22,261,     .  28,680  00 

Death  losses  in  process  of  adjustment,      .  .         $446,622  99 

Death  losses  reported,    .....  367,583  62 

Matured  endowments  due  and  unpaid,      .  .  23,057  35 

Death  losses  and  other  policy  claims  resisted,    .  70,376  42 

Annuity  claims  due  and  unpaid,      ...                    25  00  907,665  38 

Supplementary  contracts  not  involving  life  contingencies  due  and 

unpaid,      .     _ 2,247  75 

Premiums  paid  in  advance,     .......  575,033  20 

Unearned  interest  and  rent  paid  in  advance,     ....  308,901  84 

Commissions  to  agents  due  or  accrued,     .....  16,993  58 

Miscellaneous  accounts  due  or  accrued,     .....  76,941  22 

Medical  examiners'  fees  due  or  accrued,    .....  181,572  94 

Legal  fees  due  or  accrued,       .......  7,444  8^ 

State,  county  and  municipal  taxes  due  or  accrued,     .          .          .  1,125,474  21 

Dividends  or  other  profits  due  poUcy-holders,   ....  157,771  35 

Dividends  apportioned  on  annual  dividend  policies,  payable  dur- 
ing 1910, 53,160  87 

Dividends  apportioned  on  deferred  dividend  policies,  payable 

during  1910, 321,544  88 

Dividends  apportioned,  payable  to  pohcy-holders  after  1910,     .  20,283,574  20 

Special  reserve  held  by  the  company  for  industrial  policies,         .  1,000,000  00 

Due  other  companies  for  reinsurance,       .          .          .          .          .  366  61 
Special  voluntary  dividend  for  industrial  policy-holders  attaining 

age  seventy-five  in  1910, 303,514  00 

Paid-up  capital, 2,000,000  00 

Unassigned  funds  (surplus) ,    .......  17,352,253  11 


Total  liabilities, 


$201,099,373  99 
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Peemium  Note  Account. 
Premium  notes  on  hand  December  31,  1908,     .      $1,470,293  03 
Received  during  1909,  old  policies,  .  .  .         1,417,100  17 

Restored  by  revival  of  policies,        .  .  .  83,393  57  $2,970,786  77 


Used  in  payment  of  losses  and  claims, 

in  purchase  of  surrendered  policies, 

in  payment  of  dividends  to  policy-holders. 

Redeemed  by  maker  in  cash,  .... 

Premium  notes  on  hand  December  31,  1909, 

Exhibit  of  Policies. 


$14,032  46 
271,607  16 
6,420  11 
940,029  79    1,232,089  52 


$1,738,697  25 


Whole  life,    . 
Endowment, 
All  other, 
Reversionary    additions, 


Whole  life,    . 

Endowment, 

All  other. 

Reversionary    additions, 


Whole  life,    . 
Endowment, 
All  other. 
Reversionary    additions. 


Whole  life,  . 
Endowment, 
All  other, 


Whole  life,  . 
Endowment, 
All  other, 


Whole  life,  . 
Endowment, 
All  other. 


Total,    . 


hi  Force  Dec.  31,  1908. 

Number.  Amount.  Total  No.  Total  Amount. 

333,124  $403,088,462  00 

123,999  113,579,929  00 

25,440   37,846,867  00 

606,154  00  482,563  $555,121,412  00 


Issued  During  the  Year. 
109,434  $129,718,719  00 
40,101   35,483,483  00 
6,387   14,476,842  00 

138,545  00  155,922  179,817,589  00 


Old  Policies  Revived. 

2,564   $2,859,205  00 

1,337     944,303  00 

130     437,578  00 

8  00 


Old  Policies  Increased. 

$461,825  00 

350,250  00 

84,730  00 


4,031        4,241,094  00 


896,805  00 


Transfers,  Deductions. 
25,285    $27,875,270  00 
7,619        6,629,986  00 
14,745      17,108,329  00 


47,649    $51,613,585  00 

Transfers,  Additions. 
10,936    $13,726,244  00 
3,809        3,551,703  00 
32,904      34,335,638  GO 


47,649    $51,613,585  00 


642,516  $740,076,900  00 
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Terminated  During  the  Year 

Number.               Amount. 

Whole  life,    . 

38,476    $45,826,743  00 

Endowment, 

17,698      15,670,964  00 

All  other. 

20,002      25,322,553  00 

Reversionary    additions, 

17,305  00 

By  death, 

maturity, 

expiry,     . 

surrender, 

lapse, 

decrease, 
Not  taken,    . 


76,176    186,837,565  00 
How  Terminated. 


3,803 

$4,333,474  00 

398 

311,284  00 

18,065 

19,463,355  00 

4,140 

5,769,350  00 

17,553 

18,127,335  00 

- 

1,499,512  00 

32,217 

37,333,255  00 

Total  No. 


Total  Amount. 


76,176    $86,837,565  00 


Whole  life,    . 
Endowment, 
All  other. 
Reversionary    additions. 


Policies  in  Force  Dec.  31,  1909. 
392,297  $476,152,442  00 
143,929    131,608,718  00 
30,114      44,750,773  00 

727,402  00  566,340  $653,239,335  00 


Industrial  policies  in  force. 


8,295,427  1,049,808,021  00 


N.  J., 


Schedule  A.  Securities  held  as  Collateral, 

Company's 
Market  Value. 
$196,185  00 
7,250  00 
12,200  00 
94,250  00 
58,000  00 
7,275  00 
15,400  00 
62,000  00 
58,000  00 
53,000  00 
58,500  00 
6,300  00 
12,500  00 
128,000  00 
42,000  00 
150,000  00 
108,900  00 
52,377  50 
19,569  75 
102,000  00 
52,000  00 
14,500  00 
6,500  00 
63,600  00 
90,000  00 
21,250  00 
8,200  00 
17,220  00 
10,900  00 
9,900  00 
60,000  00 
28,560  00 


451  shares  Union  National  Bank,  Newark,  N.  J., 

50       "       South  Jersey  G.,  E.  and  Trac.  Co.,  N.  J.,    . 
100       "       Pubhc  Service  Corporation  of  N.  J., 
650      "      Essex  County  National  Bk.,  Newark,  N.  J., 
400       "       Essex  County  National  Bank,  Newark,  N.  J., 
300       "       American  Insurance  Co.,  Newark,  N.  J.,    . 
200       "       Western  Union  Telegraph  Co., 
200       "      Del.,  liackawanna  and  Western  E,.R.  Co., 
400       "       Essex  County  National  Bank,  Newark,  N.  J., 
200       "       Paterson  National  Bank,  N.  J., 
130       "       Paterson  Safe  Deposit  and  Trust  Co, 

10       "       Hanover  National  Bank,  N.  Y., 
100       "       U.  S.  Steel  Corporation,  preferred,     . 
320      "      Trust  Co.  of  N.  J.,  Hoboken,  N.  J.,   . 
200       "       Federal  Trust  Co.,  Newark,  N.  J.,      . 

1,000       "       Essex  and  Hudson  Gas  Co.,  N.  J.,     . 

1,100  "  Newark  Consolidated  Gas  Co.,  N.  J., 
287  "  National  Newark  Banking  Co.,  N.  J., 
807       "       American  Insurance  Co.,  Newark,  N.  J.,     . 

Public  Service  Corp.  of  N.  J.  Perpetual  Interest- bearing  Certs 
200  shares  Merchants  National  Bank,  Newark,  N.  J., 
100      "      Essex  Coxinty  National  Bank,  Newark,  N.  J., 
25       "       Merchants  National  Bank,  Newark,  N.  J., 

Newark  Consolidated  Gas  Co.,  N.  J.,  5s,  1948, 
180  shares  Paterson  Savings  Institution,  N.  J.,  . 

P^re  Marquette  R.R.  Co.  consolidated  4s,  1951,    . 

Kan.  Citv,  Ft.  Scott  and  Mem.  R.R.  Co.  ref .  mtg.  4s,  1936, 

Kan.  Citv,  Ft.  Scott  and  Mem.  R.R.  Co.  ref.  mort.  4s,  1936, 
100  shares  Lehigh  Valley  R.R.  Co., 
100       "       Newark  Consolidated  Gas  Co.,  N.  J., 
400       "       Essex  and  Hudson  Gas  Co.,  N.  J.,     . 

Public  Service  Corp.  of  N.J.  Perpetual  Interest-bearing  Certs. 


Loaned 
Thereon. 

$140,000  00 

48,000  00 

62,500  00 

70,000  00 

100,000  00 

100,000  00 
100,000  00 

100,000  00 

40,000  00 
50,000  00 

50,000  00 
70,000  00 
20,000  00 
10,000  00 

75,000  00 
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100  shares  Public  Service  Corporation  of  N.  J., 
225       "       Trust  Co.  of  N.  J.,  Hoboken,  N.  J.,    . 
25       "      Trenton  Trust  and  Safe  Deposit  Co.,  N.  J., 
2,325       "       South  Jersey  Gas,  Electric  and  Trac.  Co.,  N.  J.,  . 

195      "      Trust  Co.  of  N.  J.,  Hoboken,  N.  J.,   . 

Peoples  Brewing  Co.  of  Trenton,  N.  J.,  6s,  1939,  . 

25  shares  Trust  Co.  of  N.  J.,  Hoboken,  N.  J.,   . 

90       "       Trust  Co.  of  N.  J.,  Hoboken,  N.  J.,   . 

100      "      Mortgage  Bond  Co.,  N.  Y.,        . 

30       "       Lawyers  Mortgage  Insurance  Co.,  N.  Y.,    . 
115       "       Lawyers  Title  Insurance  and  Trust  Co.,  N.  Y.,  . 
37       "       First  National  Bank,  Paterson,  N.  J., 
30      "       SilkCitySafeDepositandTr.  Co.,  Paterson,  N.J. 
20       "       New  Brtmswick  Trust  Co.,  N.  J.,       . 
50      "       Gas  and  Electric  Co.  of  Bergen  County,  N.  J.,    . 
Elizabeth  and  Raritan  R.  Street  Ry.  Co.,  N.  J.,  5s,  1954, 
Middlesex  and  Somerset  Traction  Co.,  N.  J.,  5s,  1950,  . 
1,300  shares  South  Jersey  Gas,  Elec.  and  Trac.  Co.,  N.  J., 
600       "       Public  Service  Corporation  of  N.  J., 
30       "       Essex  County  Trust  Co.,  East  Orange,  N.  J., 
40       "       Union  County  Trust  Co.,  Elizabeth,  N.  J., 
50      "      Union  National  Bank,  Newark,  N.  J., 
Central  Electric  Co.  of  N.  J.  5s,  1940,  .  .  .  . 

Public  Service  Corp.  of  N.  J.  Perpetual  Interest- bear.  Certs.,  . 
Central  Electric  Co.  of  N.  J.  5s,  1940,  .  .  .  . 

189  shares  Merchants  National  Bank,  Newark,  N.  J., 

25       "       North  Ward  National  Bank,  Newark,  N.  J., 
100       "       Federal  Trust  Co.,  Newark,  N.  J.,      . 
1,000       "      Newark  Consolidated  Gas  Co.,  N.  J., 
300       "       National  Newark  Banking  Co.,  N.  J., 
200      "      South  Jersey  Gas,  Electric  and  Trac.  Co.,  N.  J., 
50      "      Consolidated  Traction  Co.,  N.  J.,       . 
10      "      Empire  Trust  Co.,  N.  Y., 
400       "       Public  Service  Corporation  of  N.  J., 
North  Jersey  Street  Ry.  Co.,  N.  J.,  4s,  1948, 
550  shares  South  Jersey  Gas,  Elec.  and  Trac.  Co.,  N.  J., 
135       "       Fidehty  Trust  Co.,  Newark,  N.  J.,      . 
100       "       South  Jersey  Gas,  Elec.  and  Traction  Co.,  N.  J.,  . 
Southern  Pacific  Ry.  Co.  (Central  Pacific  Coll.)  4s,  1949, 
Kansas  City,  Ft.  Scott  and  Memphis  Ry.  Co.  ref.  mtg.  4s,  1936, 

165  shares  Paterson  Savings  Institution,  N.  J.,  . 
1,000       "       New  Jersey  Zinc  Co.,  N.  J., 
300       "       AUis-Chalmers  Co.,  preferred,  . 
400      "      Lackawanna  Steel  Co.,    . 
400       "       National  Newark  Banking  Co.,  N.  J., 
N.  Y.  Gas  and  Elec.  L.,  H.  and  P.  Co.  Pur.  Money  4s,  1949,    . 
P6re  Marquette  R.R.  Co.  refunding  4s,  1955, 
Mason  City  and  Fort  Dodge  R.R.  Co.  1st  mtg.  4s,  1955, 
Public  Service  Corp.  of  N.  J.  Perpetual  Interest-Bear.  Certs.,  . 
Elgin,  Joliet  and  Eastern  Ry.  Co.  1st  mort.  5s,  1941,     . 
Chicago  and  Western  Indiana  gen.  con.  4s,  1952, 
P^re  Marquette  R.R.  Co.  Debenture  6s,  1912, 
1,000  shares  New  Jersey  Zinc  Co.,  N.  J.,       . 

200       "       Public  Service  Corporation  of  N.  J., 
P6re  Marquette  R.R.  Co.  Debenture  6s,  1912, 
AUis-Chalmers  Co.  1st  mort.  5s,  1936,  .  .  .  . 

Pere  Marquette  R.R.  Co.  refunding  mort.  4s,  1955, 
Public  Service  Corp.  of  N.  J.  Perpetual  Interest-bear.  Certs.,  , 

Essex  County,  N.  J.,  Park  4s,  1949, 

200  shares  Green  Bay  and  Western  R.R.  Co.,     . 
955       "       New  Jersey  Zinc  Co.,  N.  J.,       . 
300       "       Missouri,  Kansas  and  Texas  Rv.  Co.,  Preferred 
300      "       Pitts..  Cin.,  Chic.  &  St.  Louis  R.R.  Co.,      . 
P^re  Marquette  R.R.  Co.  debenture  6s,  1912, 
P^re  Marquette  R.R.  Co.  refunding  mtg.  4s,  1955, 
Wabash  R.R.  Co.  1st  ref.  mort.  and  extended  4s,  1956,  . 
Mason  City  and  Fort  Dodge  R.R.  Co.  1st  mort.  4s,  1955, 
Elgin,  Joliet  and  Eastern  Ry.  Co.  1st  mort.  5s,  1941,     . 
Allis-Chalmers  Co.  1st  mortgage  5s,  1936,     . 
Colorado  and  Southern  Ry.  Co.  1st  mort.  4s,  1929, 


Company's 

Market  Value. 

$12,200  00 

90,000  00 

6,000  00 

337,125  00 

78,000  00 

120,000  00  J 

10,000  00 

36,000  00 

11,200  00 

7,200  00 

27,025  00 

11,470  00 

6,000  00 

4,000  00 

4,000  00 

67,160  00  \ 

6,580  00  j 

188,500  00  1 

73,200  00  I 

6,750  00  f 

9,200  00  J 

21,750  00  1 

4,750  00  [ 

25,500  00  J 

51,300  00 

49,140  00  "1 

8,875  00  \ 

21,000  00  J 

99,000  00  \ 

54,750  00  / 

29,000  00  1 

3,800  00 

3,000  00  }■ 

48,800  00 

5,530  00  J 

79,750  00  \ 

120,825  00  / 

14,500  00  1 

13,650  00  !- 

41,000  00  J 

82,500  00 

390,000  00 

16.200  00 

24,800  00 

73,000  00 

8,400  00 

4^,800  00 

30,450  00 

51,000  00 

39,550  00 

41,850  00 

24,750  00 

390,000  00 

24,400  00 

9,900  00 

109,200  00 

15,600  00 

132,600  00 

61,800  00 

16,000  00 

372,450  00 

21,900  00 

29,400  00 

29,700  00 

145,860  00 

30,800  00 

34,800  00 

5,650  00 

21,000  00 

28,800  00 


Loaned 
Thereon. 

S82,500  00 

345,000  00 

7,000  00 
28,500  00 

50,000  00 

50,000  00 
160,000  00 

35,500  00 
40,000  00 
50,000  00 

100,000  00 
55,000  00 

117,000  00 

45,000  00 
65,000  00 

500,000  00 


500,000  00 


500,000  00 


218 


THE    PRUDENTIAL    INSURANCE    CO.    OF    AMERICA. 


Company's 

Market  Value. 

65  shares  Essex  County  National  Bank,  Newark,  N.  J.,     .  $9,425  00  " 

35       "       Essex  County  Trust  Co.,  East  Orange,  N.  J.,       .  7,875  00 

35       "       Federal  Trust  Co.,  Newark,  N.  J.,      .           .           .  7,350  00 

138       "       Manufacturers  National  Bank,  Newark,  N.  J.,    .  33,810  00 

30       "       National  State  Bank,  Newark,  N.  J.,           .           .  3,000  00 

200       "       New  BrvmswickTrustCo.,  NewBrimswick,  N.  J.,  40,000  00 

15       "       National  Bank  of  N.  J.,  New  Brunswick,  N.  J.,  3,450  00 

5       "       First  National  Bank  of  Jersey  City,  N.  J.,            .  1,600  00 

20       "       Newton  Trust  Co.  of  Newton,  N.  J.,            .           .  2,900  00 

130       "       Trust  Co.  of  N.  J.,  Hoboken,  N.  J.,    .           .           .  52,000  00 

15       "       Union  County  Trust  Co.,  Elizabeth,  N.  J.,           .  3,450  00 

5       "       West  Side  Trust  Co.,  Newark,  N.  J.,            .           .  1,075  00 

100       "       Lawyers  Title  Insurance  and  Tr.  Co.  of  N.  Y.,    .  23,500  00 

260       "       New  Brunswick  Light,  Heat  and  P.  Co.,  N.  J.,  .  18,200  00 

163       ■'       Public  Service  Corporation  of  N.  J.,             .           .  19,886  00 

100       "       South  Jersey  G.,  Elec.  and  Trac.   Co.,  N.  J.,        .  14,500  00  1 

2,100       "       Newark  Consolidated  Gas  Co.,  N.  J.,           .           .  207,900  00   ' 

30       "       Missouri  Pacific  R.R.  Co.,          ....  2,130  00 

11       "       West  Hudson  County  Tr.  Co.,  Harrison,  N.  J.,  .  2,475  00 

5       "       German-American  Trust  Co.,  Paterson,  N.  J.,    .  1,500  00 

Elizabeth,  N.  J.,  adjustment  4s,  1922,           ....  2,000  00 

Elizabeth,  Plain,  and  Cent.  Jer.  St.  Ry.  Co.,  N.  J.,  5s,  1950,    .  13,300  00 

North  Jersey  Street  Ry.  Co.,  N.  J.,  4s,  1948,          .          .          .  7,110  00 

Bergen  Turnpike  Co.,  N.  J.,  1st  mortgage  5s,  1951,        .           .  30,070  00 

Jersey  City,  Hoboken  and  Paterson  St.  Rv.  Co.,  N.  J.,  4s,  1949,  17,380  00 

Ehzabeth  and  Raritan  River  Street  Ry.  Co.,  N.  J.,  5s,  1954,  .  6,440  00 

New  Brunswick  Light,  Heat  and  Power  Co.,  N.  J.,  4s,  1939,    .  41,730  00 

United  Electric  Co.  of  N.  J.  4s,  1949, 56,090  00 

Paterson  and  Passaic  Gas  and  Electric  Co.,  N.  J.,  5s,  1949,      .  1,020  00 

North  Hudson  Light,  Heat  and  Power  Co.,  N.  J.,  5s,  1938,    .  7,840  00 

Gas  and  Electric  Co.  of  Bergen  Countv,  N.  J.,  5s,  1954,           .  2,850  00 

Brooklyn  Citv  and  Newton  R.R.  Co.  5s,  1939,       ...  980  00 

1,400  shares  Public  Service  Corporation  of  N.  J.,             .           .  170,800  00 

125       "       Rapid  Transit  Street  Ry.  Co.,  N.  J.,            .           .  30,625  00  1 

Oregon  Short  Line  R.R.  Co.  4s,  1929,            ....  1,880  00 

Orange  and  Passaic  Valley  R.R.  Co.,  N.  J.,  5s,  1938,     .           .  4,750  00 

Trenton  Gas  and  Electric  Co.  of  N.  J.  5s,  1949,     .           .           .  5,200  00 

United  States  Steel  Corporation  5s,  1963,     ....  10,500  00 

United  Electric  Co.  of  N.  J.  4s,  1949, 7,900  00 

Lackawanna  Steel  Co.  5s,  1923, 19,800  00 

Newark  Gas  Co.,  N.  J.,  6s,  1944, 26,400  00 

Consolidated  Traction  Co.  of  N.  J.  5s,  1933,            .           .           .  33,600  00 


Loaned 
Thereon. 


$490,000  00 


110,000  00 


100,000  00 


Schedule  B..    Stocks  and  Bonds 

Bank  Stocks. 
4,800  shares  Fidelity  Trust  Co.,  Newark,  N.  J., 

173       "       Manufacturers  Nat.,  Newark,  N.  J., 
4,501       "       Union  National,  Newark,  N.  J., 

Government  Bonds. 
United  States  2s,  1930,      . 

State,  County  and  Municipal  Bonds. 
Alabama  4s,  1956,     .... 
Asbury  Park,  N.  J.,  5s,  1927,      . 
Atlantic  Citv,  N.  J.,  5s,  1925,     . 
Baltimore,  Md.,  Z^s,  1980, 
Belmar,  N.  J.,  school  4^8,  1914-42,      . 
Bordentown,  N.  J.,  4s,  1934r-35  op.  1915, 
Boston,  Mass.,  3^3,  1928,  . 
Boston,  Mass.,  3*s,  1930-36, 
Boston,  Mass.,  4s,  1937,     . 
Boston,  Mass.,  3^  1943-45, 
Boston,  Mass.,  4s,  1946-1947, 
Camden,  N.  J.,  4*s,  1928, 
Cape  May,  N.  J.,  "5s,  1934-38, 
Chatham.  N.  J.,  4s,  1926,  . 
Chatham,  N.  J.,  4s,  1921,  . 
Chatham,  N.  J.,  school  4*s,  1914r-16,  . 
Chatham,  N.  J.,  school  4^s,  1917-22,  . 


$6,697,318  25     $4,466,000  00 

OWNED   BY   THE   CoMPANY. 

Book  Value.  Rate.        Market  Value. 

$1,775,000  00  895     $4,296,000  00 

40,914  50  250  43,250  00 

1,080,240  00  435       1,957,935  00 


105,000 

00 

102 

102,000  00 

104,400 

00 

105 

105,000  00 

49,275 

00 

109 

49,050  00 

281,562 

50 

110 

275,000  00 

462,250 

00 

93 

465,000  00 

57,000 

00 

100 

57,000  00 

51,000 

00 

98 

49,000  00 

84,772 

50 

97 

86,330  00 

118,705 

03 

96 

120,960  00 

38,987 

58 

104 

39,520  00 

201,701 

70 

95 

204,250  00 

305,715 

00 

105 

310,800  00 

106,750 

00 

106 

106,000  00 

237,417 

20 

104 

226,720  00 

11,000 

00 

97 

10,670  00 

15,000 

00 

98 

14,700  00 

3,000 

00 

101 

3,030  00 

6,000 

00 

102 

6,120  00 
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Chatham,  N.  J.,  school  4*s,  1923-30, 

Chatham,  N.  J.,  school  4*s,  1931-44, 

Chatham,  N.  J.,  school  4*s,  1945-47, 

Chatham,  N.  J.,  4s,  1917," . 

Collingswood,  N.  J.,  4s,  1934,      . 

Essex  Comitv,  N.  J.,  4s,  1947-48, 

East  Orange,  N.  J.,  4s,  1938-48, 

Bdizabeth,  N.  J.,  4s,  1922, 

Gloucester,  City,  N.  J.,  4is,  1928, 

Hart.,  Comi.,  Conn.  R.  Bridge  34s,  1954-1955, 

Jersey  Citj^  N.  J.,  5s,  1924, 

Lodi,"  N.  J.,  5s,  1927, 

Long  Branch,  N.  J.,  4s,  1935-36, 

Los  Angeles,  Cal.,  44s,  1939-45, 

Los  Angeles,  Cal.,  4As,  1938, 

Los  Angeles,  Cal.,  4|s,  1946-1947, 

Manitoba,  Province  "of,  4s,  1928, 

Massachusetts  3^s,  1941,    . 

Massachusetts  S^-s,  1942-1944,    . 

Mobile,  Ala.,  4is,  1937,      . 

New  York  4s,  1958, 

Newark,  N.  J.,  4s,  1922,     . 

Newark,  N.  J.,  3*s,  1929,  . 

Newark,  N.  J.,  3*s,  1955,  . 

Newark,  N.  J.,  school  4s,  1957-58, 

Newark,  N.  J.,  3^3,  1955,  . 

New  Orleans,  La.,  4s,  1950. 

New  York,  N.  Y.,  3fe,  1915, 

New  York,  N.  Y.,  4s,  1916-57,   . 

New  York,  N.  Y.,  4^3,  1917, 

New  York,  N.  Y.,  3s,  1920, 

New  York,  N.  Y.,  3is,  1922, 

New  York,  N.  Y.,  3+s,  1926-28, 

New  York,  N.  Y.,  2|s,  1929, 

New  York,  N.  Y.,  3^s,  1929-30, 

New  York,  N.  Y.,  S^s,  1940-41, 

New  York,  N.  Y.,  3s,  1941, 

North  Bergen,  N.  J.,  5s,  1911,     . 

North  Bergen,  N  J.,  5s,  1912-13, 

North  Bergen,  N.  J.,  5s,  1914,     . 

North  Bergen,  N.  J.,  5s,  1915-16, 

North  Bergen,  N.  J.,  5s,  1917-18, 

North  Bergen,  N.  J.,  .5s,  1919-20, 

North  Bergen,  N.  J.,  5s,  1921-22, 

North  Bergen,  N.  J.,  5s,  1923,     . 

Nutley,  N.  .T.,  5s,  1917,  opt.  1910, 

Orange,  N.  .T.,  6s,  1929,      . 

Orange,  N.  J.,  6s,  1930,      . 

Orange,  N.  J.,  6s,  1931-32, 

Orange,  N.  J.,  6s,  1933,      . 

Orange,  N.  J.,  4^-3,  1913-14, 

Perth  Amboy,  N.  J.,  4s,  1934, 

Pittsburg,  Pa.,  4^3,  1933,  . 

Pittsburg,  Pa.,  4*s,  1938,  . 

Proyidence,  R.  I.,  4s,  1936, 

Richmond,  Va.,  4s,  1943,  . 

Savannah,  Ga.,  4^s,  1959, 

Virginia  3s,  1991, 

Westchester  County,  N.  Y.,  Reg.  44s,  1937, 

Railroad  Bonds. 
Alabama  Great  Southern,  1st  mort.,  5s,  1927, 
Alabama  Midland  5s,  1928, 
Ateh.,  Top.  and  S.  F^  gen.  mortgage  4s,  1995, 
Atlantic  Coast  Line,  1st  cons,  mort.,  43,  1952, 
Atlantic  and  Danville  1st  mortgage  4s,  1948, 
Baltimore  and  Ohio  1st  mortgage  43,  1948, 
Bait,  and  O.  (Pitts.  Jimc.  and  M.  Div.)  3^3,  1925, 
Bait,  and  O.  (P.,  L.  E  and  W.  Va.  Sys.)  4s,  1941, 
Baltimore  and  Ohio  (prior  lien)  34s,  1925,  . 
Baltimore  and  Ohio  (Southwest.  Div.)  34s,  1925, 
Birmingham  Belt  4s,  1922, 
Brunswick  Traction  Co.,  N.  J.,  5s,  1926, 


Book  Value. 

Kate. 

Market  Value. 

$15,000 

00 

103 

$15,450  00 

21,000 

00 

104 

21,840  00 

3,000 

00 

105 

.3,150  00 

45,000 

00 

98 

44,100  00 

96,425 

00 

98 

93,100  00 

839,320 

00 

102 

841,500  00 

51,000 

00 

100 

51,000  00 

340,373 

75 

100 

345,000  00 

77,437 

50 

102 

76,500  00 

189,000 

00 

95 

190,000  00 

53,625 

00 

112 

56,000  00 

13,800 

00 

106 

12,720  00 

372,210 

00 

96 

355,200  00 

709,104 

00 

109 

741,200  00 

41,660 

00 

108 

43,200  00 

291,976 

00 

110 

308,000  00 

25,000 

00 

102 

25,500  00 

19,248 

00 

97 

19,400  00 

287,702 

25 

96 

287,040  00 

96,750 

00 

101 

101,000  00 

327,625 

00 

112 

336,000  00 

601 

00 

102 

612  00 

9,357 

00 

96 

9,600  00 

9,150 

00 

93 

9,300  00 

.  1,070,937 

50 

104 

1,092,000  00 

.  2,006,192 

80 

93 

1,804,200  00 

140,375 

00 

98 

147,000  00 

9,537 

50 

98 

9,800  00 

.  1,998,047 

50 

100 

1,973,000  00 

22,550 

00 

103 

22,660  00 

79,966 

25 

91 

82,810  00 

45,750 

00 

95 

47,500  00 

49,405 

00 

94 

50,760  00 

305,982 

90 

80 

313,600  00 

152,355 

00 

93 

154,380  00 

163,372 

50 

91 

164,710  00 

28,612 

50 

82 

28,700  00 

2,180 

00 

101 

2,020  00 

4,360 

00 

102 

4,080  00 

2,180 

00 

103 

2,060  00 

4,360 

00 

104 

4,160  00 

4,360 

00 

105 

4,200  00 

4,360 

00 

106 

4,240  00 

4,360 

00 

107 

4,280  00 

1,090 

00 

108 

1,080  00 

25,000 

00 

100 

25,000  00 

2,000 

00 

123 

2,460  00 

5,000 

00 

124 

6,200  00 

15,000 

00 

125 

18,750  00 

35,000 

00 

126 

44,100  00 

50,000 

00 

102 

51,000  00 

160,.590 

00 

96 

1.52,640  00 

177,853 

50 

110 

181,500  00 

257,224 

00 

111 

260,850  00 

52,150 

00 

102 

51,000  00 

252,500 

00 

101 

252,500  00 

215,000 

00 

108 

216,000  00 

50,925 

00 

93 

51,150  00 

54,270 

GO 

111 

55,500  00 

111,085 

00 

106 

110,240  00 

356,343 

75 

109 

342,260  00 

667,425 

00 

100 

670,000  00 

868,110 

00 

96 

865,920  00 

44,752 

50 

93 

43,710  00 

.  1,236,057 

50 

99 

1,224,630  00 

83,861 

25 

90 

82,800  00 

975,875 

00 

93 

930,000  00 

958,735 

00 

93 

950,460  00 

545,801 

88 

90 

536,400  00 

553,265 

00 

96 

555,840  00 

4,900 

00 

94 

4,700  00 
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Buffalo,  New  York  and  Erie  7s,  1916, 

Burlington,  Cedar  Rapids  and  North.  5s,  1934, 

Carolina  Clinchfield  and  Ohio  5s,  1938, 

Central  of  Georgia  1st  mortgage  5s,  1945,    . 

Central  Pacific  1st  refimd.  mortgage  4s,  1949, 

Central  New  Jersey  general  mortgage  5s,  1987, 

Chattanooga,  Rome  and  Southern  5s,  1947, 

C.  and  O.  (R.  &  Alleg.  D.,)  1st  con.  mtg.  4s,  1989, 

Chicago  &  Alton  3s,  1949, 

Chic,  Buri.  and  Q.  (111.  Division)  4s,  1949,  . 

Chicago  and  Eastern  Illinois  1st  mtg.  5s,  1937, 

Chicago  and  Eastern  Illinois  4s,  1955, 

Chicago  and  North  Michigan  5s,  1931, 

Chicago  and  Northwest.  (Extension)  4s,  1926, 

Chicago  and  St.  Louis  6s,  1915, 

Chicago  &  Western  Indiana  4s,  1952, 

Chicago  and  West  Michigan  5s,  1921, 

Chic,  Indianapolis  &  Louis.,  ref.  mort.,  5s,  1947, 

C,  M.  and  St.  P.  (C.  and  P.  W.  Div.)  5s,  1921, 

Chic,  Mil.  &  St.  Paul  general  mort.  4s,  1989, 

Chicago,  Milwaukee  &  St.  Paul,  Ter.,  5s,  1914, 

Chic,  Rock  Is.  and  Pacific  1st  mort.  6s,  1917, 

Chic,  Rock  Is.  and  Pac  gen.  mort.  4s,  1988, 

Chic,  Rock  Island  &  Pacific  1st  mort.  4s,  1934, 

Chicago,  St.  Louis  &  New  Orleans  5s,  1951, 

Chicago,  St.  Louis  &  Pittsburg  5s,  1932, 

Chic,  St.  P.,  Minn.  &  Om.,  con.  mort.,  6s,  1930, 

Chicago,  Wisconsin  and  Minnesota  6s,  1916, 

Cincinnati,  Dayton  &  Ironton  5s,  1941, 

C,  H.  and  D.  pur.  money  coll.  tr.  notes  4s,  1913, 

Cin.,  Hamilton  &  Dayton  2d  mort.  4^s,  1937, 

Cin.,  Indianapolis,  St.  Lo.  and  Chicago  4s,  1936, 

Cincinnati,  Sandusky  and  Cleveland  5s,  1928, 

CI.,  Cin.,  Chic.  &  St.  Lo.  gen.  mortgage  4s,  1993, 

CL,  Cin..  Chic,  and  St.  Lo.  (St.  Lo.  Div.)  4s,  1990, 

CI.,  Coliunbus,  Cincinnati  &  Indianap.  7s,  1914, 

CI.,  Col.,  Cincinnati  &  Indianapolis  6s,  1934, 

CI.,  Lorain  and  Wheeling  1st  con.  mort.  5s,  1933, 

Colorado  &  Southern,  1st  mort.,  4s,  1929,    . 

Connecticut  Railway  and  Lighting  Co.  4^s,  1951 

Consolidated  Traction  Co.,  N.  J.,  5s,  1933,    . 

Delaware  &  Hudson  Co.,  1st  ref.  mort.  4s,  1943, 

Denver  &  Rio  Grande,  1st  cons.  mort.  4s,  1936, 

Detroit,  Grand  Rapids  &  Western  4s,  1946, 

Duluth  Short  Line  5s,  1916, 

East  Jersey  Street,  N.  J.,  5s,  1944, 

East  Tennessee,  Virginia  &  Georgia  5s,  1930, 

East  Tennessee,  Virginia  &  Georgia  5s,  1956, 

Elgin,  Joliet  and  Eastern  5s,  1941, 

Elizabeth  &  Raritan  River  Street  5s,  1954, 

Elizabeth,  Plainfield  &  Central  Jersey  5s,  1950, 

Erie  and  Western  Transportation  Co.  4s,  1925, 

Erie,  Cons,  mortgage,  7s,  1920,  . 

Evansville  &  Terre  Haute,  1st  cons,  mort.,  6s,  1921 

Flint  and  P&re  Marquette  5s,  1939,      . 

Flint  &  P6re  Marquette  6s,  1920, 

Flint  and  Pere  Marquette  4s,  1920,      . 

Gal.,  Har.  and  San  An.  (M.  and  P.  Ex.)  5s,  1931, 

Houston  and  Texas  Cent.  gen.  mort.  4s,  1921, 

Illinois  Central  refunding  mortgage  4s,  1955, 

Indianapolis  and  St.  Lo.  1st  mortgage  7s,  1919, 

Ind.  Belt  R.R.  and  St.  Yd.  Co.  con.  mtg,  6s,  1911, 

International  and  Gt.  North.  1st  mort.  6s,  1919, 

Jersey  City,  Hoboken  &  Paterson  St.  4s,  1949, 

Kansas  City,  Fort  Scott  &  Memphis  4s,  1936, 

Kansas  City,  Memphis  &  Birmingham  4s,  1934, 

Kentucky  Central  4s,  1987, 

Lake  Erie  &  Western,  1st  mortgage,  5s,  1937, 

Lehigh  Valley,  New  York,  4^s,  1940, 

Lehigh  Valley  Terminal  5s,  1941, 

Long  Island,  cons,  mort.,  5s,  1931, 

Long  Island  consolidated  mortgage  4s,  1931, 

Long  Island  general  mortgage  4s,  1938, 


Book  Value. 

Rate. 

Market  Value. 

$35,670 

00 

115 

$33,350  00 

353,715 

00 

115 

355.350  00 

960,000 

00 

100 

1,000,000  00 

561,746 

25 

116 

552,160  00 

.  1,039,588 

75 

97 

1,006,860  00 

253,600 

00 

125 

267,500  00 

42,043 

75 

105 

36,750  00 

114,527 

50 

99 

114,840  Q.0 

.  1,592,914 

15 

75 

1,500,000  00 

97,375 

00 

101 

101,000  00 

.  1,196,173 

75 

114 

1,176,480  00 

996,500 

00 

86 

903,000  00 

134,935 

00 

104 

126,880  00 

991,247 

50 

100 

1,000,000  00 

170,997 

50 

109 

165,680  00 

466,915 

00 

94 

470,000  00 

107,750 

00 

103 

103,000  00 

185,763 

75 

114 

184,680  00 

39,430 

00 

109 

39,240  00 

561,436 

40 

101 

565,600  00 

46,452 

50 

104 

45,760  00 

73,275 

00 

112 

72,800  00 

724,268 

75 

99 

702,900  00 

962,500 

00 

91 

■  910,000  00 

.  1,301,760 

50 

117 

1,244,880  00 

88,403 

75 

112 

85,120  00 

268,022 

50 

127 

257,810  00 

42,757 

50 

106 

40.280  00 

98,887 

50 

108 

93,960  00 

400,000 

00 

97 

485,000  00 

25,750 

00 

102 

25,500  00 

658,762 

50 

98 

643,860  00 

28,718 

75 

109 

27,250  00 

.  2,060,110 

00 

97 

2,014,690  00 

209,175 

00 

94 

194,580  00 

41,644 

95 

110 

37,400  00 

227,985 

30 

125 

215,000  00 

56,375 

00 

113 

56,500  00 

976,065 

00 

96 

960,000  00 

468,000 

00 

103 

515,000  00 

32,852 

50 

106 

31,800  00 

248,750 

00 

100 

250,000  00 

742,841 

25 

95 

722,000  00 

138,740  00 

90 

1.34,100  00 

21,300 

00 

102 

20,400  00 

30,380 

00 

95 

29,450  00 

540,710 

00 

112 

526,400  00 

.  1,621,518 

75 

113 

1,560,530  00 

515,562 

50 

113 

508,500  00 

878,880 

00 

93 

855,600  00 

568,968 

76 

96 

582,720  00 

103,250 

00 

100 

100,000  00 

743,227 

50 

122 

685,640  00 

388,530 

70 

115 

365,700  00 

223,707 

50 

106 

221,540  00 

227,282 

50 

111 

204,240  00 

52,275 

00 

95 

48,450  00 

78,712 

50 

108 

75,600  00 

47,500 

00 

94 

47,000  00 

355,750 

00 

99 

355,410  00 

2,640 

60 

122 

2,440  00 

264,437 

50 

102 

229,500  00 

405,812 

26 

110 

369,600  00 

719,780 

00 

79 

736,280  00 

.  1,306,562 

50 

83 

1,286,500  00 

374,562 

50 

94 

366,600  00 

48,750 

00 

97 

48,500  00 

302,431 

25 

114 

303,240  00 

890,133 

75 

107 

879,540  00 

15,405 

00 

115 

14,950  00 

297,112 

50 

112 

288,960  00 

175,500 

00 

100 

167,000  00 

42,095 

00 

97 

41,710  00 
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Long  Island  2d  mortgage  7s,  1918, 

Louisville  &  Jeffersonville  Bridge  Co.  4s,  1945, 

Lo.  and  Nash.  (At.,  Knox,  and  Cin.  Div.)  4s,  1955, 

Mason  City  and  Fort  Dodge  4s,  1955, 

Milwaukee  and  State  Line  S^s,  1941,  . 

Minn,  and  St.  Louis  (Pacific  Extension)  6s,  1921,  . 

Minneapolis  and  St.  Louis  1st  mortgage  5s,  1934, 

Minn.,  St.  P.  &  Sault  Ste.  M.,  1st  con.  mtg.  4s,  1938, 

Minneapolis  Union  6s,  1922, 

Minneapolis  Union  5s,  1922, 

Missouri,  Kansas  and  Texas  Ry.  1st  mtg.  4s,  1990, 

Missouri  Pacific,  1st  cons,  mort.,  6s,  1920,    . 

Missouri  Pacific  3d  Mortgage  4s,  1938, 

Mobile  &  Ohio,  1st  mortgage,  6s,  1927, 

Montana  Central  5s,  1937, 

Montana  Central  6s,  1937, 

Mor.  L.  &  T.  R.R.  and  S.  S.,  1st  mort.,  7s,  1918, 

Mor.  L.  &  T.  R.R.  and  S.  S.,  1st  mort.,  6s,  1920, 

NaslL,  Ch.  &  St.  L.,  1st  con.  mtg.,  5s,  1928, 

New  Orleans  &  Northeastern,  prior  lien,  6s,  1915 

New  York  and  Greenwood  5s,  1946,    . 

New  York,  Brooklyn  &  Manhattan  B.  5s,  1935, 

N.  Y.,  Lack.  &  West.,  const,  mortgage,  5s,  1923, 

New  York,  Lackawanna  and  Western  4s,  1923, 

New  York,  Lake  Erie  and  Western  7s,  1920, 

New  York,  Ontario  &  West.,  ref.  mort.,  4s,  1992, 

New  York,  Susquehanna  &  Western  5s,  1937, 

Norfolk  &  Western  6s,  1934,       ... 

Norfolk  &  Western  6s,  1931, 

North.  Maine  Seaport  and  Ter.,  1st  mtg.,  5s,  1935, 

North  Jersey  Street,  N.  J.,  4s,  1948,    . 

Orange  and  Passaic  Valley,  N.  J.,  5s,  1938, 

Oregon  Railroad  &  Navigation  4s,  1946, 

Oregon  Short  Line  6.s,  1922, 

Oswego  and  Rome  2d  mortgage  5s,  1915,     . 

Pacific  of  Missouri  1st  mort.  4s,  1938, 

Pacific  of  Missouri  2nd  mortgage  5s,  1938,  . 

Peoria  and  Eastern  1st  mortgage  4s,  1940,  . 

Peoria  and  Pekin  Union  1st  mortgage  6s,  1921, 

Pere  Marquette,  cons,  mortgage,  4s,  1951,    . 

P#re  Marquette  equipment  6s,  1910,   . 

Pere  Marquette  equipment  6s,  1911,   . 

Pere  Marquette  equipment  6s,  1912,   . 

Pitts.,  Cin.,  Chic.  &  St.  Lo.,  con.  mort.,  44s,  1940, 

Pitts.,  Cin.,  Chic,  and  St.  Lo.  con.  mort.  4^3,  1942, 

Pitts.,  Cin.,  Chic,  and  St.  Lo.  con.  mtg.  4s,  1945-57, 

Pittsburg,  Cleveland  and  Toledo  6s,  1922,     . 

Plainfield,  N.  J.,  Street  5s,  1922, 

Public  Service  Corporation  of  N.  J.  5s,  1959, 

Reading  Co.,  Philadelphia  &  R.  C.  &  I.  4s,  1997, 

Richmond  and  Danville  5s,  1927, 

Rio  Grande  Western  4s,  1939,    .  .  . 

San  Francisco  and  San  Joaquin  Valley  5s,  1940, 

Savannah,  Florida  &  Western,  1st  mort.,  5s,  1934 

Savannah,  Florida  and  West.  1st  mort.  6s,  1934, 

South  &  North  Alabama  5s,  1936, 

South  Carolina  &  Georgia  5s,  1919, 

South  Jersey  Gas,  Elec.  &  Trac.  Co.,  N.  J.,  5s,  1953 

Southern  1st  consolidated  mortgage  5s,  1994, 

Southern  Pacific  of  California  5s,  1937, 

Southern  Pacific,  1st  ref.  mortgage,  4s,  1955, 

Steuben ville  and  Indiana  5s,  1914, 

St.  Louis  &  San  Francisco,  gen.  mort.,  6s,  1931, 

St.  Lo.  and  San  Francisco  general  mtg.  5s,  1931, 

St.  Lo.  and  San  Fran.  ref.  mortgage  4s,  1951, 

St.  Louis,  Iron  Mountain  &  Southern  5s,  1931, 

St.  Lo.,  Iron  Mt.  and  South.  (R.  and  G.  D.)  4s,  1933 

St.  Paul  and  Duluth  1st  mortgage  5s,  1931, 

St.  Paul  &  Duluth,  2nd  mort.,  5s,  1917, 

St.  P.,  Minn,  and  Man.  con.  mortgage  4s,  1933, 

St.  P.,  Minn,  and  Man.  con.  mortgage  6s,  1933, 

St.  Paul,  Minneapolis  &  Manitoba  4i^s,  1933, 

St.  P.,  Minn,  and  Man.  R.R.  (M.  Exten.)  4s,  1937, 


Book  Value. 
$65,701  25 
190,250  00 
565,637  50 
543,065  00 
928,437  50 

105.755  00 
151,810  00 
994,905  00 

81,796  20 

33,525  00 

44,000  00 

1,360,427  55 

490,132  65 

249,210  10 

45,700  00 

67,000  00 
648,600  00 
162,850  00 
779,614  38 
184,342  50 

68,695  00 
142,970  00 
191,097  75 
594,145  00 

90,203  75 
915,033  75 
228,692  50 
1,184,130  00 
621,233  75 
272,500  00 
1,387.006  25 

92,750  00 
774,096  88 
701,736  25 
109,730  00 
117,166  25 
535,636  25 
116,596  25 

54,813  75 
2,598,750  00 
124,687  50 
124,375  00 
124,062  50 
692.720  50 
367,920  25 
1,598,552  50 

12,500  00 

7,200  00 

3,196,250  00 

1,010,530  00 

155,797  50 

920.756  25 
145,326  25 

72,753  75 

208,148  13 

343,131  25 

159,650  00 

4,768,900  00 

1,289,435  00 

8,780  00 

1,613,050  00 

81,215  00 

282,995  00 

95,993  75 

889,250  00  • 

2,008,818  00 

140,681  25 

28,522  00 

558,373  75 

152,812  50 

299,805  00 

521,475  00 

10,375  00 


Rate. 

Market  Value. 

118 

$61,360  00 

94 

188,000  00 

94 

564,000  00 

86 

530,620  00 

90 

900,000  00 

113 

102,830  00 

107 

150,870  00 

99 

990,000  00 

117 

77,220  00 

107 

32,100  00 

99 

43,560  00 

111 

1,267,620  00 

96 

480,000  00 

121 

243,210  00 

114 

44,460  00 

130 

65,000  00 

119 

597,380  00 

115 

157,550  00 

110 

757,900  00 

107 

175,480  00 

107 

62.060  00 

106 

133,560  00 

110 

185,900  00 

100 

572.000  00 

122 

82;960  00 

97 

873,000  00 

106 

212.000  00 

126 

1,140,300  00 

125 

598,750  00 

107 

267,500  00 

80 

1,405,600  00 

94 

91,180  00 

98 

769,300  00 

117 

686,790  00 

104 

104,000  00 

100 

109,000  00 

113 

522,060  00 

93 

119,040  00 

111 

52,170  00 

87 

2,392,500  00 

100 

125,000  00 

101 

126,2.50  00 

102 

127,500  00 

107 

659,120  00 

108 

353,160  00 

100 

1,597,000  00 

114 

11,400  00 

100 

8,000  00 

96 

3,360,000  00 

100 

1,004,000  00 

108 

154,440  00 

95 

916,750  00 

115 

152.950  00 

113 

7i;i90  00 

126 

199,080  00 

110 

330,000  00 

103 

154,500^00 

100 

4,837,000  00 

112 

1,214,080  00 

115 

9,200  00 

95 

1,615,000  00 

103 

79,310  00 

123 

274,290  00 

109 

91,560  00 

85 

850,000  00 

110 

1,951,400  00 

88 

136,400  00 

114 

28,500  00 

104 

523,120  00 

100 

150,000  00 

128 

288,000  00 

107 

501,830  00. 

99 

9,900  00 
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St.  Paul  &  Northern  Pacific  6s,  1923, 
St.  Paul  &  Sioux  City  6s,  1919, 
Ter.  R.R.  Asso.  of  St.  Lo.,  1st  mort.  4is,  1939, 
Term.  R.R.  Asso.  of  St.  Lo.,  1st  con.  mtg.  5s,  1944 
Terre  Haute  and  Ind.  con.  mortgage  5s,  1925, 
Texas  &  Pacific,  1st  mort,,  5s,  2000,    . 
Toledo  &  Ohio  Central,  1st  mort.,  5s,  1935, 
Toledo  and  Ohio  Cent.  (West.  Div.)  5s,  1935, 
Toledo,  St.  Lo.  and  Western  prior  lien  3-is,  1925, 
Toledo,  Walhonding  &  O.,  gen.  mtg.,  4^8^  1931-33; 
Toledo,  Walhonding  &  O.,  gen.  mtg.,  4s,  1942, 
Trenton,  Hamilton  and  Ewing  Traction  5s,  1955, 
Trenton,  N.  J.,  Street  con.  mortgage  5s,  1938, 
Union  Pacific  First  R.R.  and  Land  Gr.  4s,  1947, 
Utah  and  Northern  1st  mort.  extended  4s,  1933, 
Vandalia  consolidated  mortgage  4s,  1955-1957, 
Virginia  Midland  general  mortgage  5s,  1936, 
Virginia  Midland  6s,  1916, 
Wabash,  1st  mortgage,  5s,  1939, 
Wabash  (Detroit  and  Chicago  Ext.)  5s,  1941, 
Wash.  Term.  Co.,  Wash.,  D.  C,  1st  mtg.,  3i-s,  1945 
Western  New  York  &  Pennsylvania  5s,  1937, 

West  Shore  4s,  2361, 

West  Virginia  Central  and  Pittsburg  6s,  1911, 
Wisconsin  Central,  gen.  mortgage,  4s,  1949, 
Wis.  Cent.,  (S.  &  D.  Div.  and  Term.)  4s,  1936, 

Miscellaneous  Bonds. 
Buffalo  City  Gas  Company,  N.  Y.,  5s,  1947, 
Bush  Terminal  Co.,  consolidated  mort.  5s,  1955, 
Columbus  Gas  Co.,  Ohio,  5s,  1932, 
Des  Moines  Gas  Co.,  Iowa,  1st  mort.  5s,  1926, 
Dover  Electric  Light  Company,  N.  J.,  4s,  1921, 
Equitable  Gaslight  Companv  of  N.  Y.  5s,  1932, 
Gas  and  Electric  Co.  of  Bergen  Co.,  N.  J.,  5s,  1949, 
Gas  and  Electric  Co.  of  Bergen  Co.,  N.  J.,  5s,  1954, 
Hackensack  Water  Company,  N.  J.,  4s,  1952, 
Hudson  County  Gas  Company,  N.  J.,  5s,  1949, 
Lackawanna  Iron  &  Steel  Co!  5s,  1926, 
Milwaukee  Gaslight  Co.,  Wis.,  4s,  1927, 
New  Amsterdam  Gas  Company,  N.  Y.,  5s,  1948, 
Newark  Con.  Gas  Company,  N.  J.,  5s,  1948, 
Newark  Gas  Companv,  N.J.,  6s,  1944, 
New  Brunswick  L.,  Heat  and  P.  Co.,  N.  J.,  4s,  1939 
New  Jersey  Zinc  Company  4s,  1926,    . 
Passaic  Water  Companv,  N.  J.,  5s,  1937, 
Plainfield,  N.  J.,  Gas  and  Elec.  L.  Co.  5s,  1940, 
Somerset,  Union  &  Mid.  Light.  Co.,  N.  J.,  4s,  1943 
Trenton  Gas  and  Electric  Co.,  N.  J.,  5s,  1949, 
United  Electric  Co.  of  New  Jersey  4s,  1949, 
United  Water  Supplv  Co.,  N.  J.,  5s,  1922,    . 
Westchester  Lighting  Co.,  N.  Y.,  5s,  1950,  . 
Western  Union  Telegraph  Company  4|s,  1950, 


Book  Value. 

$1,147,518  25 

159,448  40 

417,975  00 

178,309  38 

46,432  50 

1,074,982  39 

193,501  90 

222,750  00 

535,265  20 

141,598  50 

276,233  75 

175,500  00 

118,500  00 

383,936  25 

449,782  50 

952,006  25 

41,800  00 

296,250  GO 

577,166  25 

85,181  25 

535,458  75 

1,038,733  75 

63,000  00 

20,840  00 

723,655  00 

937,993  75 


191. 

475! 

2oo; 

384, 

38, 
147! 
347! 
807! 
292! 

28, 
349, 
234, 
532, 
221, 
5, 

19, 
750; 
100, 

54! 

60i; 

355' 

1,243! 

5l! 
882, 
107! 


000  00 
000  00 
812  50 
000  00 
000  00 
000  00 
000  00 
240  00 
500  00 
080  00 
175  00 
250  00 
950  00 
375  00 
535  00 
000  00 
000  00 
000  00 
320  00 
600  00 
000  00 
470  00 
600  00 
830  00 
500  00 


Kate. 
118 
115 
107 
116 
106 
111 
110 
110 

89 
104 

96 
100 
101 
102 

99 

98 
108 
108 
113 
110 

92 
112 
102 
101 

94 

92 

65 

96 

95 

104 

100 

106 

102 

94 

89 

104 

81 

92 

101 

107 

131 

75 

93 

100 

100 

78 

105 

80 

100 

103 

97 


Market  Value. 

$1,083,240  00 

151,800  00 

410,880  00 

177,480  00 

44,520  00 
997,890  00 
189,200  00 
220,000  00 
530,440  00 
135,200  00 
264,960  00 
180,000  00 
119,180  00 
387,600  00 
453,420  00 
926,100  00 

41,040  00 
270,000  00 
576,300  00 

84,700  00 
539,120  00 
991,200  00 

61,200  00 

20,200  00 
711,580  00 
920,000  00 


130 

480. 
190, 
416! 

38! 
132! 
349 
802, 
267! 

28! 
27l! 
230, 
505! 
230, 
5, 

18! 
697; 
100, 

56! 

617! 

367, 

1,382, 

51 ; 

869. 
97, 


000  00 
000  00 
000  00 
000  00 
000  00 
500  00 
860  00 
760  00 
000  00 
080  00 
350  00 
000  00 
000  00 
050  00 
895  00 
750  00 
500  00 
000  00 
000  00 
760  00 
500  00 
400  00 
600  00 
320  00 
000  00 


$113,714,962  62 


$115,048,492  00 


UNITED  STATES  BRANCH  OF  THE  PRUSSIAN  LIFE  INSURANCE 
STOCK  COMPANY,  BERLIN,  GERMANY. 

Deposit  Capital,  $200,000. 

Wm.  C.  Scheide,  U.  S.  Manager. 
Office,  84  William  Street,  Neiv  York,  N.  Y. 

Income. 
First  year's  premiums,   less  $541.40  for  reinsurance,  . 
Renewal  premiums,  less  $1,490.32  for  reinsurance, 


Total  premium  income. 


139,015  75 
73,807  25 

1112,823  00 
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Loading  on  premiums,    ........ 

Interest  on  bonds, $12,050  00 

Interest  on  bank  deposits,       .  .  .  .  853  63 

Received  from  home  office,      ....... 

Total  income,  ........ 

Ledger  Assets  December  31,  1908,   ...... 

Total, 

Disbursements. 
Death  claims  and  additions,    ....... 

Investigation  and  settlement  of  policy  claims,  .... 

Salaries  of  officers  and  home  office  emjoloyees,  .... 

Rent,  advertising,  printing,  postage,  etc.,  .... 

State  taxes  on  premiums,        ....... 

Insurance  Department  licenses  and  fees,  .  .  .  .  . 

Total  Disbursements,       ....... 

Balance,  ......... 

Ledger  Assets. 
Book  value  of  bonds  (Schedule  A), 
Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    .  . 

Due  from  other  companies,     ....... 


Non-Ledger  Assets. 


Total  ledger  assets, 

Interest  accrued  on  bonds, 

Gross  assets,  ......... 

Assets  not  admitted. 

Cash  not  in  control  of  trustees,         .          .          .  162,020  62 

Due  "from  unauthorized  companies,            .          .  14,489  74 

Book  value  of  bonds  over  market  value,  .          .  31,392  71 

Admitted  assets,      ........ 

Liabilities. 

Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent.,  and  the  American  table,  with 
interest  at  3^  jDer  cent.. 

Deduct  net  value  of  risks  reinsured. 


Net  reserve,    .... 
Death  losses  in  process  of  adjustment. 
Taxes  and  miscellaneous  accounts  due  or 
Deposit  capital,     .... 
Unassigned  funds  (surplus),     . 

Total  liabilities. 


accrued, 


$13,424  66 

12,903  63 

7,390  08 


,541  37 
386,020  22 


$532,561  59 

$92,905  91 

324  06 

11,737  18 

4,999  56 

344  81 

154  75 

$110,466  27 
22,095  32 


$341,292  71 
372  09 

61,648  53 
18,781  99 

$422,095  32 


2,108  33 
$424,203  65 


107,903  07 
$316,300  58 


$60,631  00 
578  00 

$60,053  00 

40,148  86 

472  06 

200,000  00 
15,626  66 

$316,300  58 
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Term,  . 

Term,  . 
Total, 

Term,  . 


By  death, 
surrender, 
lapse, 
decrease, 


Exhibit  of  Policies. 
In  Force  Dec.  31,  1908. 

Issued  During  the  Year. 


Terminated  During  the  Year. 

Number.  Amount. 

516      $3,067,436  00 

How  Terminated. 

20         $118,220  00 

217        1,376,396  00 

225        1,153,266  00 

54           419,554  00 


Total  Kg. 

1,560 


Total  Amount. 

18,207,718  00 


969        5,514,003  00 


2,529    $13,721,721  00 


516        3,067,436  00 


Policies  in  Force  Dec.  31,  1909. 
Term, 2,013    $10,654,285  00 

Schedule  A.    Bonds  owned  by  the  Company. 

Municipal  Bonds. 


Boston,  Mass.,  4s,  1923, 

New  York,  N.  Y.,  3-|s,  1951-54, 


Book  Value. 
$30,675  00 
310,617  71 

$341,292  71 


Rate. 

103 

90 


Market  Value. 
$30,900  00 
279,000  00 

$309,900  00 


SECURITY  MUTUAL  LIFE  INSURANCE  COMPANY, 
BINGHAMTON,  N.  Y. 

Incorporated  Nov.  6,  1886.    Commenced  business  Jan.  3,  1887. 

Fredbic  W.  Jenkins,  President.  Charles  A.  La  Due,  Secretary. 

Income. 

First  year's  premiums,  less  $1,714.68  for  reinsurance,          .          .  $194,408  64 

Dividends  applied  to  purchase  paid-up  additions,       .          .          .  2,794  59 

Surrender  values  appHed  for  paid-up  insurance,          .          .          .  5,102  81 

Total  new  premiums,        ....         $202,306  04 

Renewal  premiums,  less  $165.40  for  reinsurance,        .          .          .  1,355,032  85 

Dividends  applied  to  pay  renewal  premiums,    .          .          .          .  27,769  67 

Surrender  values  applied  to  pay  renewal  premiums,  .          ...  17,657  61 

Total  renewal  premiums,  .         .  .      $1,400,460  13 

Total  premium  income, $1,602,766  17 

Consideration  for  supplementary  contracts  not  involving  life  con- 
tingencies, .........  5,274  00 

Dividends  left  with  company  to  accumulate,     ....  654  81 

Interest  on  mortgages,   .....  $34,612  31 

on  bonds  and  dividends  on  stocks,        .  64,379  36 

on  premium  notes  and  iDolicy  loans,     .  90,345  14 

on  bank  deposits,       ....  4,293  09 

on  other  debts,  ....  8,314  65 
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Discount  on  claims  paid  in  advance,         .          .  $289  89 

Rent,  including  $15,000  for  occupancy  of  own 
buildings, 44,330  37 

Agents'  balances  previously  charged  off,  ..... 

Profit  on  sale  of  bonds,  ........ 

All  other,      .......... 

Total  income,  ..... 

Ledger  Assets  December  31,  1908,   . 

Total,    .         .         .         . 

Disbursements  . 
Death  claims  and  additions,    . 
Annuities  involving  life  contingencies, 
Premium  notes  voided  by  lapse. 
Lien  notes  voided  by  lapse,     . 
Surrender  values  paid  in  cash, 

applied  to  pay  renewal  premiums,  . 
applied  to  purchase  paid-up  insurance. 
Dividends  paid  policy-holders  in  cash, 

applied  to  pay  renewal  premiums,    . 
applied  to  purchase  paid-up  additions, 
left  with  the  company  to  accumulate. 

Total  paid  poHcy-holders,  .... 

Investigation  and  settlement  of  policy  claims,  . 
Supplementary  contracts  not  involving  life  contingencies, 
Commissions  to   agents:    new  policies,   $126,350.89;    renewals 

$95,698.22,         .  .  .      _    . 

Salaries  and  allowances  for  agencies  and  branch  offices, 
Agency  supervision,  traveling  and  other  agency  expenses, 
Medical  examiners'  fees,  $12,549.60,  and  inspections,  $5,067.08 
Salaries  of  officers  and  home  office  employees,  . 
Rent,  including  $15,000  for  occupancy  of  own  buildings, 
Advertising,  printing,  postage,  etc., 
Legal  expenses,      .... 
Furniture  and  fixtures,  . 
Repairs  and  expenses  on  real  estate. 
Taxes  on  real  estate. 
State  taxes  on  premiums. 
Insurance  Department  licenses  and  fees 
All  other  licenses,  fees  and  taxes,     . 
Agents'  balances  charged  off. 
Premiums  on  bonds  purchased, 
AH  other  disbursements. 

Total  Disbursements, 

Balance,         .... 

Ledger  Assets. 
Book  value  of  real  estate,        .... 
Mortgage  loans  on  real  estate. 
Loans  to  policy-holders,  .  .         .         . 

Premium  notes  on  policies  in  'force. 


246,564  81 

2,925  00 
2,918  00 
1,567  85 

$1,862,670  64 
5,094,890  87 


$6,957,561  51 

.  $539,735  77 

292  57 

404  86 

104,701  28 

486,569  11 

17,657  61 

5,102  81 

9,565  06 

27,769  67 

2,794  59 

654  81 

$1,195,248  14 

1,629  30 

cmrQlc* 

2,986  44 

Ly  W  d/l& 

222,049  11 

57,530  35 

13,841  08 

)67.08 

17,616  68 

92,294  59 

24,232  81 

17,547  57 

2,899  53 

589  38 

17,864  52 

9,420  76 

20,817  56 

3,837  48 

552  69 

174  20 

5,710  00 

11,666  75 

.  $1,718,508  94 

$5,239,052  57 

.   $733,106  55 

848,400  00 

.  1,543,367  96 

31,856  69 
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Book  value  of  bonds  and  stocks,  (Schedule  A), 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances  (net),  ...... 

Bills  receivable,     ....... 


[,785,819  75 

14,189  11 

32,172  55 

217,884  32 

31,788  64 

467  00 


Total  ledger  assets, 

$5,239,052  57 

Non-Ledger  Assets. 

Interest  due  and  accrued 

Mortgages, 

Bonds, 

Premium  notes. 

Other  assets. 
Rents  due  and  accrued. 

on: 

New  Business. 

$33,769  94 
12,615  54 

$14,345  17 

18,910  80 

29,044  80 

1,043  91 

963  10 

64,307  78 

Uncollected  premiums,  . 
Deferred  premiums, 

Renewals. 

$84,637  42 
102,464  67 

Total,     . 
Deduct  loading. 

erred 

$46,385  48 
9,277  10 

$187,102  09 
37,420  42 

$149,681  67 

Net  uncollected  and  def 
premiums. 

$37,108  38 

186,790  05 

Gross  assets,  . 

Assets 

NOT   ADMITTED. 

$5,490,150  40 

Agents'  debit  balances,  ..... 

Bills  receivable,     ...... 

Premium  obligations  and  loans  in  excess  of  net 

value  of  their  policies,          .... 
Book  value  of  real  estate  over  market  value,     . 
Book  value  of  stocks  and  bonds  over  market 

value,        ....... 

$31,788  64 
467  00 

66,128  56 
3,336  90 

32,029  75 

133,750  85 

Admitted  assets, 


■  Liabilities. 


Net  value  of  all  outstanding  pohcies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent.,  and  the  American  table,  with 
interest  at  3^  and  3  per  cent.,       .  .  .  .  .       '  . 

Deduct  net  value  of  risks  reinsured,  ..... 

Net  reserve,  .          .         .          .          .         _.  ._       _  • 
Present  value  of  supplementary  contracts  not  involving  life  con- 
tingencies,          .          .          .          .          .       _  ._ 

Surrender  values  claimable  on  terminated  policies,  . 

Death  losses  in  process  of  adjustment,      .          .  $2,200  00 

reported, 26,298  05 

and  other  policy  claims  resisted,    .  10,000  00 


5,356,399  55 


i,572,523  00 
1,358  00 

1,571,165  00 

24,969  00 
42,926  33 


38,498  05 
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Dividends  left  to  accumulate  and  interest  thereon,     . 

Premiums  paid  in  advance,     ...... 

Unearned  interest  and  rent  paid  in  advance,     ... 

Commissions  to  agents  due  or  accrued,     .... 

Miscellaneous  accounts  due  or  accrued,     .... 

Medical  examiners'  fees  due  or  accrued,    .... 

State,  county  and  municipal  taxes  due  or  accrued,     . 

Dividends  or  other  profits  due  policy-holders,   . 

Dividends  apportioned  on  annual  dividend  policies,  payable  dur- 
ing 1910, 

Dividends  apportioned  on  deferred  dividend  policies,  payable 
during  1910, 

Held  for  twenty-year  dividend  policies,  payable  after  1910, 

AH  other  liabilities,         ....... 

Unassigned  funds  (surplus) ,    . 

Total  liabilities,       ....... 


$771  97 

9,952  53 

10,701  56 

22,665  15 

3,729  60 

3,100  00 

25,000  00 

7,767  03 

18,000  00 

1,718  80 

30,858  72 

1,564  85 

543,010  96 

$5,356,399  55 


Premium  Note  Account. 

Premium  notes  on  hand  December  31,  1908,     .  $32,047  08 

Received  during  1909,  old  policies,  .          .          .  4,610  07 

Restored  by  revival  of  policies,        ...  530  54       $37,187  69 

Used  in  payment  of  losses  and  claims,      .          .  $1,680  80 

Used  in  purchase  of  surrendered  policies,           .  2,664  03 

Voided  by  lapse, 935  40 

Redeemed  by  maker  in  cash,  ....  50  77           5,331  00 

Premium  notes  on  hand  December  31,  1909,  .          .          .        $31,856  69 

Exhibit  of  Policies. 
In  Force  Dec.  31,  1908. 


Number.               Amount. 

Total  No. 

Total  Amount. 

Whole  life,    . 
Endowment, 
All  other. 

10,909    $17,127,858  00 

4,137        5,820,371  00 

11,933      23,430,470  00 

Issued  During  the  Year. 

26,979 

$46,378,699  00 

Whole  life,    . 

Endowment, 

All  other, 

Reversionary    additions. 

2,193      $4,270,633  00 

845        1,365,867  00 

684        3,045,500  00 

8,635  00 

3,722 

8,690,635  00 

Old  Policies  Revived. 

Whole  life,    . 
Endowment, 
All  other. 

317         $545,918  00 
106           154,750  00 
199           441,916  00 

622 

1,142,584  00 

Old  Policies  Increased. 

Whole  hfe,    . 
All  other. 

$2,503  00 
190,184  00 

- 

192,687  00 
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Whole  life,  . 
Endowment, 
All  other. 


Whole  life,  . 
Endowment, 
All  other. 


Total, 


Whole  life,  . 
Endowment, 
All  other. 


Transfers,  Deductions. 

Number,  Amount. 

4     $5,000  00 

2      7,500  00 

27     88,500  00 


Total  Amount. 


33 

Transfers, 
24 
4 
5 

$101,000  00 

Additions. 
$88,000  00 
8,000  00 
5,000  00 

33 

$101,000  00 

31,323    $56,404,605  00 


Terminated  During  the  Year. 
2,156      $4,210,810  00 
725        1,027,067  00 
1,230        2,538,063  00 


By  death, 

expiry,    . 

surrender, 

lapse, 

decrease, 
Not  taken,    . 

4,111 

Howl 

269 

19 

621 

2,370 

832 

$7,775,940  00 

''erminated. 

$518,432  00 

47,722  00 
1,617,123  00 
4,009,819  00 

80,336  00 
1,502,508  00 

)rce  Dec.  31,  1909 

$17,819,102  00 

6,314,421  00 

24,486,507  00 

8,635  00 

4,111 

27,212 

7,775,940  00 

Whole  life,    . 
Endowment, 
All  other. 
Reversionary    additic 

Policies  in  Fc 
11,283 
4,365 
11,564 

ms. 

$48,628,665  00 

Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 

Bank  Stocks. 
155  shares  First  National,  Binghamton,  N.  Y., 

State,  County  and  Municipal  Bonds. 
Boston,  Mass.,  4s,  1936,     . 
Buffalo,  N.  Y.,  3*s.  1923-24, 
Buffalo,  N.  Y.,  3|s;  1925-30, 
Buffalo,  N.  Y.,  3i-s,  1931-35, 
Buffalo,  N.  Y.,  4s,  1926,     . 
Cleveland,  Ohio,  4s,  1929, 
Georgia  4Js,  1912,     . 
Georgia  4^3,  1915,     . 
Georgia  S^s,  1920-35, 
Georgia  4s,  1926, 
Nassau  County,  N.  Y.,  3*s,  1929 
New  York,  N.  Y.,  3s,  1914, 
New  York,  N.  Y.,  3s,  1920, 
New  York,  N.  Y.,  3s,  1924, 
New  York,  N.  Y.,  3^  1915, 
New  York,  N.  Y.,  3^  1917, 
New  York,  N.  Y.,  3*s,  1918-19, 
New  York,  N.  Y.,  3*s,  1922, 


Book  Value. 

Rate. 

Market  Value. 

$34,100  00 

220 

$34,100  00 

20,000 

00 

104 

20,800  00 

10,000 

00 

97 

9,700  00 

30,000 

00 

96 

28,800  00 

70,000 

00 

95 

66,500  00 

75,000 

00 

102 

76,500  00 

11,816 

00 

102 

10,200  00 

3,000 

00 

102 

3,060  00 

4,000 

00 

105 

4,200  00 

16,000 

00 

99 

15,840  00 

2,000 

00 

105 

2,100  00 

10,712 

50 

95 

9,500  00 

35,000 

00 

96 

33,600  00 

27,000 

00 

91 

24,570  00 

30,000 

00 

89 

26,700  00 

16,056 

25 

98 

14,700  00 

5,375 

00 

97 

4,850  00 

15,981 

25 

96 

14,400  00 

27,075 

00 

95 

28,500  00 
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New  York,  N.  Y.,  3*s,  1928, 

New  York,  N.  Y.,  3|s,  1940-42, 

New  York,  N.  Y.,  3*s,  1952-54, 

New  York,  N.  Y.,  4^8,  1957, 

North  Carolina  4s,  1910,    . 

Spartanburg  County,  S.  C,  4^s,  1938-39, 

Railroad  Bonds. 
At.,  Top.  &  Santa  F6  (Tr.  S.  Line)  4s,  1958, 
Baltimore,  Chesapeake  &  Atlantic  1st  mtg.  5s,  1934, 
Bangor  &  Aroostook  (N.  M.  &  S.  Div.)  5s,  1935, 
Bangor  &  Aroostook  (Piscat.  Div.)  5s,  1943, 
Binghamton,  Lestershire  &  Union  5s,  1925, 
Cent.  Ry.  of  Georgia  cons.  mort.  5s,  1945, 
Chicago,  Rock  Island  &  Pacific  4s,  1934, 
Chicago  &  Eastern  Illinois  5s,  1937,    . 
Chic,  Mil.  &  St.  Paul  (Pac.  Div.)  5s,  1921, 
Florida  East  Coast  4|s,  1959,     . 
Illinois  Central  Terminal  3^s,  1951,     . 
Interborough  Rapid  Transit  6s,  1911, 
Interborough  Rapid  Transit  5s,  1952, 
Iowa  Central  5s,  1938, 
Mississippi  Central  5s,  1949, 
Missouri,  Kansas  &  Oklahoma  5s,  1942, 
Missouri  Pacific  5s,  1917,  . 
Missouri  Pacific  5s,  1920,  . 
New  York  &  Jersey  5s,  1932,      . 
Norfolk  &  Western  4s,  1944, 
Oregon  Short  Line  4s,  1929, 

St.  Lo.,  Iron  Mt.  &  So.  (R.  &  G.  Div.)  4?,  1933, 
St.  Louis  &  San  Francisco  gen.  lien  5s,  1927, 
Southern  Pacific  1st  ref .  mort.  4s,  1955, 
Union  Pacific,  1st  lien  &  ref.  mort.  4s,  2008, 


Book  Value. 
$21,000  50 
121,742  00 
272,575  00 

99,789  50 
1,000  00 

25,000  00 

23,687  50 
12,000  00 
25,000  00 
25,000  00 
15,000  00 
24,975  00 
43,968  00 
25,000  00 
25,000  00 
50,000  00 
10,150  00 
50,000  00 
25,000  00 
50,000  00 
38,000  00 
50,000  00 
30,000  00 
20,000  00 
49,925  00 
44,500  00 
23,922  50 
46,125  00 
22,500  00 
47,562  50 
24,281  25 

$1,785,819  75 


Eate. 

94 

91 

90 

111 

100 

104 

94 

103 

107 

108 

106 

109 

91 

114 

109 

102 

89 

104 

104 

107 

96 

107 

101 

102 

103 

93 

95 

88 

89 

95 


Market  Value. 
$20,680  00 
102,830  00 
241,200  00 
105,450  00 
1,000  00 
26,000  00 

23,500  00 
12,360  00 
26.750  00 
27,000  00 
15,900  00 
27,250  00 
45,500  00 
28,500  00 
27,250  00 
51,000  00 
8,900  00 
52,000  00 
26,000  00 
53,500  00 
38,400  00 
53,500  00 
30,300  00 
20,400  00 
51,500  00 
46,500  00 
23,750  00 
44,000  00 
22,250  00 
47,500  00 
24,500  00 

$1,753,790  00 


THE  TRAVELERS  INSURANCE  COMPANY,   HARTFORD,   CONN. 

Incorporated  June  17,  1863.    Commenced  business  July  1,  1866. 
Paid-up  Capital,  $2,000,000. 

Sylvester  C.  Dunham,  President.  Louis  F.  Butler,  Secretary. 

Income. 

Life  Department. 

First  year's  premiums,  less  $24,414,24  for  reinsurance,        '.  .     1849,546  98 


Surrender  values  applied  to  pay  first  year's  premiums. 

Total  first  year's  premiums  on  original  policies,  . 
Dividends  applied  to  purchase  paid-up  additions. 
Surrender  values  applied  for  paid-up  insurance, 
Consideration  for  life  annuities,        ..... 
Consideration  for  supplementary  contracts  involving  life  contin- 
gencies,     .  .  .  .  .         . 

Total  new  premiums,        ....         $927,376  67 
Renewal  premiums,  less  $138,356.55  for  reinsurance, 
Dividends  applied  to  pay  renewal  premiums,     . 
Surrender  values  applied  to  pay  renewal  premiums,  . 
Renewal  premiums  on  deferred  annuities, 

Total  renewal  premiums,  .  .  .       $5,749,543  54 


416  67 


$849,963  65 

19,776  00 

3,387  76 

41,822  26 

12,427  00 

5,712,698  81 

35,074  46 

1,173  83 

596  44 


Total  premium  income, -$6,676,920  21 

Consideration  for  supplementary  contracts  not  involving  life  con- 
tingencies, .  .         . ' 1,200,981  01 

Total, $7,877,901  22 
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Accident  Department. 
Net     premiums     written:     accident,     $3,542,238.61; 


liability,   $5,236,370.52; 


$457,632.50; 

$35,297.63, 

General  Income. 

Interest  on  mortgages,    ..... 
on  collateral  loans,     .... 
on  bonds  and  dividends  on  stocks, 
on  premium  notes  and  policy  loans, 
on  bank  deposits,       .... 
on  other  debts,  .... 

on  contracts  for  sale  of  real  estate. 
Discount  on  claims  paid  in  advance, 
Rent,  including  $67,948  for  occupancy  of  own 
buildings,  ...... 

Agents'  balances  previously  charged  off,  . 
Profit  on  sale  or  maturity  of  real  estate,  $8 

$45,110.35;  stocks,  $14,100, 
Increase  by  adjustment  in  book  value  of  bonds, 
All  other,      ....... 

Life  department,   ...... 

Accident  department,     ..... 

Total  income,  ..... 

Ledger  Assets  December  31,  1908,   . 

Total, 

Disbursements. 

Life  Department. 
Death  claims  and  additions,  .... 
Matured  endowments  and  additions, 


health, 
Avorkmen's   collective. 


3,271,539  26 


,707  54 

37,873  45 

1,653,397  83 

326,225  41 

33,106  32 

3,459  73 

3,586  00 

1,732  45 

114,167  45  $3,043,256  18 


1,516.63;  bonds. 


1,929  36 

142,726  98 

118,154  27 

26,651  45 

7,877,901  22 

9,271,539  26 

$20,482,158  72 
62,539,692  28 

183,021,851  00 


$2,784,690  12 
788,239  61 


Annuities  involving  life  contingencies. 

Premium  notes  voided  by  lapse,       .... 

Surrender  values  paid  in  cash,  .... 

applied  to  pay  new  premiums, 
applied  to  pay  renewal  premiums,  . 
applied  to  purchase  paid-up  insurance, 

Dividends  applied  to  pay  renewal  premiums,    . 

Dividends  applied  to  purchase  paid-up  additions. 

Total  paid  policy-holders. 
Investigation  and  settlement  of  policy  claims,  . 
Supplementary  contracts  not  involving  Hfe  contingencies, 
Commissions  to   agents:    new  pohcies,   $339,883.08;    renewals 

$252,549.96;  annuities,  $1,054.55, 

Salaries  and  allowances  for  agencies  and  branch  offices, 
Agency  supervision,  traveling  and  other  agency  expenses, 
Medical  examiners'  fees,  $49,305.45,  and  inspections,  $13,378.14, 
Salaries  of  officers  and  home  office  employees. 
Rent,  including  $20,384.39  for  occupancy  of  own  buildings, 
Advertising,  printing,  postage,  etc.,  .... 


5,572,929  73 

27,924  72 

248  72 

568,451  46 

416  67 

1,173  83 

3,387  76 

35,074  46 

19,776  00 

i,229,383  35 

1,447  94 

325,198  95 

593,487  59 
177,147  57 
44,451  35 
62,683  59 
178,131  74 
74,722  29 
77,782  59 
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Legal  expenses,      .... 

Furniture  and  fixtures,  . 

State  taxes  on  premiums, 

Insurance  Department  licenses  and  fees, 

AU  other  licenses,  fees  and  taxes,     . 

Discount  on  premiums  paid  in  advance, 

AU  other  disbursements, 

Total, 


5,910,522  76 


Accident  De-partment. 

Net  losses  paid:  accident,  $1,146,881.71;  health,  $148,010.54;  lia- 
bility, $1,955,376.22;  workmen's  collective,  $12,213.12, 

Payments  under  ten  premium  accident  policies, 

Investigation  and  adjustment  of  claims:  accident,  $58,829.89 
health,  $7,118.47;  liability,  $931,570.34,         .  .   _      . 

Commissions,  less  those  on  return  premiums  and  reinsurance 
accident,  $953,914.05;  health,  $107,331.82;  hability 
$1,024,298.19;  workmen's  collective,  $3,202.16,      . 

Compensation  of  officers  and  home  office  employees, 

Salaries  and  expenses  of  agents  not  paid  by  commissions, 

Salaries  and  expenses  of  pay  roll  auditors, 

Medical  examiners'  fees  and  salaries, 

Inspections,  (other  than  medical  and  claims),   . 

Rents,  including  $47,563.61  for  company's  occupancy  of  its  own 
buildings,  .... 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees. 

Other  licenses,  fees  and  taxes, 

Legal  expenses,      .... 

Advertising,  .... 

Printing  and  stationery. 

Postage,  telegraph,  telephone  and  express. 

Furniture  and  fixtures,  . 

Profit  and  loss. 

All  other  disbursements, 

Total, $7,864,156  22 

General  Disbursements. 
Repairs  and  expenses  on  real  estate. 
Taxes  on  real  estate, 
]\Iortgage  loan  expenses. 
Taxes  on  capital  stock,  . 
Dividends  to  stockholders. 
Agents'  balances  charged  off, 
Loss  on  sale  or  maturity  of  ledger  assets. 
Decrease  by  adjustment  in  book  value  of  ledger  assets. 
Life  department,    . 
Accident  department,     . 

Total  Disbursements, 

Balance, 

Ledger  Assets. 
Book  value  of  real  estate,        .... 
Mortgage  loans  on  real  estate. 
Loans  secured  by  collateral  (Schedule  A), 


$1,496  48 
11,632  53 
91,700  83 

8,957  79 
11,503  65 

1,894  03 
18,900  49 


},262,481  59 
19,406  07 

997,518  70 


2,088,746  22 

316,778  14 

430,738  65 

88,071  44 

28,535  31 

148,067  87 

114,984  12 

127,300  06 

14,639  84 

5,619  83 

3,833  11 

36,069  79 

56,195  56 

64,141  73 

20,651  08 

3,944  86 

36,432  25 


17,750  93 

34,052  42 

42,640  55 

71,900  00 

400,000  00 

1,956  31 

40,463  74 

850,125  95 

5,910,522  76 

7,864,156  22 

15,233,568  88 

)7,788,282  12 


$1,175,025  00 

18,704,424  40 

558,476  53 
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Loans  to  policy-holders,  ..... 

Premium  notes  on  policies  in  force, 

Book  value  of  bonds  and  stocks,  (Schedule  B), 

Cash  in  offices,       ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances  (net),  ...... 

Bills  receivable,     ....... 

Premiums  in  course  of  collection: 


$6,602,093  80 

884  10 

38,277,100  21 

73,616  06 

268,455  SO 

1,038,927  55 

26,880  01 

26,299  58 


Accident, 

Health, 

Liabihty, 

Workmen's  collective, 


Written  after 
Oct.  1. 

$303,250  11 

47,235  39 

591,076  61 

3,035  22 


Written  before 
Oct.  1. 

$6,234    17 

1,958  24 
83,309  34 


Total,    . 

$944,597  33 

$91,501  75 

1,036,099  08 

Total  ledger  assets. 

•          • 

$67,788,282  12 

Non-Ledger  Assets. 

Interest  due  and  accrued  on:  mortgages,  $289,346.39;  bonds, 
$510,627.92;  collateral  loans,  $8,541.43;  other  assets,  $2,375,  . 
Market  value  of  stocks  and  bonds  over  book  value,  . 

810,890  74 
910,411  74 

Uncollected  premiums,  , 
Deferred  premiums, 

New  Business. 

$103,406  04 
79,604  11 

Renewals. 

$398,399  29 
522,351  82 

$920,751  11 
101,282  62 

Total,     . 
Deduct  loading,     . 

$183,010  15 
26,097  84 

Net  uncollected   and  deferred 

premiums,          .          .          .         $156,912  31 

$819,468  49 

976,380  80 

Gross  assets,  . 

.         . 

$70,485,965  40 

Assets  not  admitted. 

Agents'  debit  balances,  ..... 

Bills  receivable,     .  _       .          .          .     _     . 

Casualty  premiums  in  course  of  collection,  writ- 
ten prior  to  Oct.  1,  $91,501.75;  written  subse- 
quent to  Oct.  1,  $143,899.60, 

Special   deposits,    $2,695,008.13;   Habilities    in 
offset,  $2,695,008.13. 

$26,880  01 
26,299  58 

235,401  35 

288,580  94 

Admitted  assets. 


$70,197,384  46 


Liabilities. 
Life  Department. 
Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent.,  and  the  American  table,  with 

interest  at  3^  per  cent., $45,888,089  00 

Deduct  net  value  of  risks  reinsured,  ......        872,960  00 


Net  reserve, 


$45,015,129  00 
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Reserve  for  health  and  accident  benefits  contained  in  Hfe  policies, 
Present  value  of  supplementary  contracts  not  involving  life  con- 
tingencies, ......... 

Surrender  values  claimable  on  terminated  policies,     . 

Death  losses  in  process  of  adjustment,      .  .  $18,783  49 

Death  losses  reported,    .....  105,646  45 

Matured  endowments  due  and  unpaid,      .  .  7,953  50 

Death  losses  and  other  policy  claims  resisted,    .  7,500  00 


Supplementary  contracts    not    involving  life  contingencies    due 
and  unpaid,        ........ 

Premiums  paid  in  advance,     ...... 

Unearned  interest  and  rent  paid  in  advance. 

Miscellaneous  accounts  due  or  accrued,     .... 

Medical  examiners'  fees  due  or  accrued,    .... 

Legal  fees  due  or  accrued,       ...... 

State,  county  and  municipal  taxes  due  or  accrued,     . 

Di^ddends  or  other  profits  due  policy-holders,    . 

Dividends  apportioned  on  annual  dividend  policies,  pa3^able  dur- 
ing 1910,   

Held  for  deferred  dividends,  payable  after  1910, 

Special  reserves  carried  by  the  company. 

Deposits  on  applications,  restorations,  etc., 

Total, $49,098,371  88 


Accident  Department. 


Net  unpaid  losses  and  claims: 


Accident, 

Health, 

Workmen's  collective, 


Adjusted. 

$10,765  71 
2,973  31 


In  Process  of 
Adjustment. 

5,155  46 
30,399  91 
18,405  54 


Resisted. 

$70,180  00 


$16,500  00 

3,322,561  00 
20,000  00 


139,883  44 


833  33 

78,226  38 

163,112  70 

30,010  00 

5,224  00 

245  00 

91,977  00 

4,905  34 

52,742  93 

84,866  00 

70,000  00 

2,155  76 


Totals,  .  .  .    $13,739  02   $256,960  91      $70,180  00     $340,879  93 

Losses  and  claims  on  liability  contracts,  .....    4,420,399  00 


Total  unpaid  claims,         ....... 

Unearned  premiums:  accident,  $1,811,778.99;  health,  $198,828.71, 

liability,  $1,929,566.47;  workmen's  collective,  $5,486.14, 
Unearned  premiums  on  reinsurance  disallowed. 
Commissions  on  policies  issued  after  Oct.  1 :  accident,  $77,328.78, 

health,  $9,447.08;  liability,  $115,555.48;  workmen's  collective, 

$573.66, 

Salaries,  expenses  and  accounts  due  or  accrued. 
State,  county  and  municipal  taxes  due  or  accrued. 
Advance  premiums  (100%),    .... 
Special  reserves  carried  by  the  company. 

Total, $9,563,244  24 


Dividends  to  stockholders. 
Life  department,   . 
Accident  department. 
Paid-up  capital,     . 
Unassigned  funds  (surplus). 

Total  liabilities, 


General  Liabilities. 


14,761,278  93 

3,945,660  31 
92  50 


202,905  00 
108,804  76 
188,409  00 
17,686  54 
338,407  20 


$250,000  00 
49,098,371  88 
9,563,244  24 
2,000,000  00 
9,285,768  34 

$70,197,384  46 


234 


THE  TRAVELERS  INSURANCE  CO. 


Premium  Note  Account 
Premium  notes  on  hand  December  31,  1908, 
Received  during  1909,  old  policies,  . 

Used  in  payment  of  losses  and  claims. 
Used  in  purchase  of  surrendered  policies, 
Voided  by  lapse,    ..... 
Redeemed  by  maker  in  cash,  . 


Premium  notes  on  hand  December  31,  1909, 

Exhibit  of  Life  Policies. 
In  Force  Dec.  31,  1908. 


$4,173  13 
122  25 

$4,295  3S 

$2,409  00 
573  69 
248  72 
179  87 

3,411  28 

$884  10 


Whole  life,    . 
Endowment, 
All  other, 
Reversionary 

additions, 
additions, 
additions, 

Number.               Amount. 

49,439  $127,857,451  00 

20,771      43,591,354  00 

10,359      25,429,842  00 

107,783  00 

Total  No. 

80,569  i 
13,399 
424 

Total  Amount. 

^96,986,430  00 

Whole  life,    . 
Endowment, 
All  other, 
Reversionary 

Issued  During  the  Year. 

6,992    $20,187,850  00 

2,018        3,845,277  00 

4,389      11,383,497  00 

34,613  00 

35,451,237  00 

Whole  life,    . 
Endowment, 
All  other, 
Reversionary 

Old  Policies  Revived. 

286         $660,341  00 

75           126,449  00 

63           201,503  00 

697  00 

988,990  00 

Whole  life,    . 
Endowment, 
All  other, 

Old  Policies  Increased. 

$29,347  00 

4,633  00 

44,864  00 

'  78,844  00 

Whole  life,    . 
Endowment, 
All  other. 

Transfers,  Deductions. 
419         $939,733  00 
155           254,847  00 
278           662,073  00 

Whole  life,  . 
Endowment, 
All  other, 


Total, 


852      $1,856,653  00 

Transfers,  Additions. 
278         $688,593  00 
77  166,138  00 

497        1,001,922  00 


852      $1,856,653  00 


94,392  $233,505,501  00 
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Terminated  During  the  Year. 


Whole  life,    . 
Endowment, 
All  other, 
Reversionary    additions, 


Number. 

4,084 
1,839 
1,897 


Amount. 

$11,854,687  00 

3,903,183  00 

4,938,809  00 

8,149  00 


Total  Amount. 


7,820 

$20,704,828  00 

Hoio  Terminated. 

By  death. 

833 

$2,281,764  00 

maturity. 

355 

816,288  00 

expiry,    . 

255 

497,223  00 

surrender, 

1,738 

4,331,730  00 

lapse. 

2,406 

5,679,557  00 

Not  taken,    . 

2,233 

7,098,266  00 

7,820    $20,704,828  00 


Policies  in  Force  Dec.  31,  1909. 
Whole  life,    .  .  .         52,492  $136,629,162  00 

Endowment,  .  .  20,947      43,575,821  00 

All  other,      .  .  .  13,133      32,460,746  00 

Reversionary    additions,  -  134,944  00     86,572     212,800,673  00 


Exhibit  of  Premiums. 
Accident  Department. 


In  force  December  31,  1908, 
Written  during  the  year. 

Totals,  . 
Expired  and  cancelled,  . 

In  force  at  end  of  year, 
Reinsured,    . 

Net  premiums  in  force. 


In  force  December  31,  1908, 
Written  during  the  year. 

Totals,  . 
Expired  and  cancelled,  . 

In  force  at  end  of  year. 


Accident.  Health. 

$2,741,894  25     $361,358  71 
3,926,219  84       535,531  72 


16,668,114  09 
3,793,456  98 


,890  43 
495,759  01 


2,874,657  11      $401,131  42 
28,253  36  4,537  50 


J,846,403  75     $396,593  92 


Liability. 

53,507,409  99 
5,329,240  12 

158,836,650  11 
4,989,399  22 


Workmen's 
Collective. 

$10,599  30 
34,392  85 

$44,992  15 
34,019  87 


Business  in  Massachusetts  during  the  Year 


Accident, 

Health, 

Liability, 

Workmen's  collective, 

,.      Totals,  . 


$3,847,250  89 

$10,972  28 

g  the  Year. 

Gross 

Gross  Premiums. 

Losses  Paid. 

$217,029  50 

$66,419  63 

38,136  13 

18,803  24 

483,943  71 

153,472  46 

200  00 

- 

$739,309  34     $238,695  33 


236 


THE  TRAVELERS  INSURANCE  CO. 


Schedule  A. 

4  shares  Eagle  Lock  Co., 


6 
20 
36 

72 
19 
25 
10 
25 
30 
50 
65 
168 


Securities  held  as  Collateral. 

Company's 
Market  Value. 
$300  00 
750  00 
5,000  00 
10.440  00 
9,000  00 
3,002  00 
5,000  00 


Southern  New  England  Telephone  Co.,    . 
Hartford  Trust  Co.,        . 
Phoenix  Insurance  Co.,  •  ■ 

Southern  New  England  Telephone  Co.,    . 
N.  Y.,  N.  H.  &  H.  R.R.  Co.,   .  • 

National  Bank  of  Commerce,  N.  Y.,  . 

Hart.,  Steam  Boiler  Inspection  _&  ins.  Co., 
City  National  Bank  Stock,  Anniston,  Ala., 
Anniston  Banking  &  Loan  Co., 
National  Fire  Insurance  Co.,  •  • 

Guarantee  Title  &  Trust  Co.,  C  eve  and.  Oh  a 
Guarantee  Title  &  Trust  Co.,  Cleveland,  Ohio 


RS  uuarantee  j.itie  uo  j.l^^^  ^^., ^ 

8  Life  Policies  of  Travelers  Insuraiice  Company, 
125  shares  Hartford  Electric  Light  Co^  . 
50       "       Cleveland  Savings  &  liOan  Co.,         •  ■ 

96       "       Union  National  Bank  Stock,  Cleveland,  Ohio, 
100       "       Lowry  National  Bank,  Atlanta,  Ga., 
First  Mortgages,  assigned,  •  •     ^r^; .f^_^"  n. 

70  shades -^tna  Life  Insurance  Co    Hartford,  Ot., 
Mortgage  on  Real  Estate,  Brainerd,  Minn., 
Hartford  City  Gas  Light  Co.  4s,  1935,  •  • 

2,500  shares  Phoenix  National  Bank   New  York, 
Aurora,  Elgin  &  Chicago  Ry- Co.  5s,  1941,  . 

25  shares  N.  Y.  C.  &  H.  R.R.  Co.,  ,  ^    ■      ^,  •  ^      • 
5       "       Citizens  Central  National  Bank,  JN.  Y  .,     ■ 
260       "       Union  Trust  Co.,  Providence,  R.  L,  ■ 

1  000       "       Starkweather  &  Sheplev,  Incorporated,    . 
100      "      Union  Pacific  Railway  Co.,  common, 
100       "       Southern  Pacific  Co.,      .  -^     ./     n    r^. 

10      "      National  Fire  Insurance  Co.,  Hartford,  Ct., 
66      "       ^tna  Insurance  Co.,  Hartford,  Ct., 

1  share  Phoenix  Insurance  Co.,  Hartford,  Ct.,         . 
33  shares  Conn.  Fire  Insurance  Co^,  Hartford   Ct., 
15       "       Hartford  Fire  Ins.  Co.,  Hartford,  Ct., 
New  Haven,  Ct.,  3^-3,  1918, 
New  Haven,  Ct.,  3is,  1919, 
New  Haven,  Ct.,3is,  1922  .  • 

Des  Moines,  la.,  Elec.  Co.  5s,  193b,      . 
Trenton,  N.  J.,  Gas  &  Elec.  Co.  5s   1949, 
Chesapeake  &  Ohio  Ry.  Co.  4s,  1989, 
Dayton,  Ohio,  Lighting  Co.  5s,  1937,  . 

30  shares  Hartford  Fire  Insurance  Co., 

11  "       ^tna  Insurance  Co.,       . 
40      "      iEtna  Life  Insurance  Co., 

4  "      ^tna  Insurance  Co., 
1       "       Phoenix  Insurance  Co., 

NY    N  H.  &  H.  R.R.  Co.  3is,  1956, 

n"  y"!  N.  H.  &  H.  R.R.  Co.  6s,  1948,  ■       ^    .         , 

^-    13  shares  C,  M.  &  St.  Pai^R-R- Co.,  Preferred, 

5  "  N  Y  ,  N.  H.  &  H.  R.R.  Co.,  . 
Mississippi  Central  R;?- Co.  Bonds  5s,  1949, 
N.  Y.,  N.  H.  &  H.  R.R.  Co.  Bonds  6s,  1948, 

12  shares  Broad  Brook  Co., 
20      "      Phoenix  Insurance  Co., 

3       "       Hartford  Fire  Insurance  Co., 

6  "       Farmers  &  Mechanics  National  Bank 
100      "      Minn.,  St.  Paul  &  Sault  Ste.  M.  R.R.  ^ 

10       "       Hartford  Electric  Light  Co, 
91       "       iEtna  Life  Insurance  Co., 
50       "       Hartford  Electric  Light  Co 
19       "       jEtna  Life  Insurance  Co., 
5       "       Hartford  Electric  Light  Co 


Co.  pref ., 


2,500  00 
3,500  00  \ 
3,750  00  J 
22,000  00 
4,875  00 
12,600  00 
20,242  10 
26,250  00 
6,000  00  \ 
3,400  00  J 
19,000  00 
80,510  39 
36,400  00 
15,000  00 
99,000  00 
90,000  00 
5,000  00  1 
3,125  00  } 
800  00  J 
41,600  00  \ 
100,000  00  J 
20,400  00  1 
13,700  00  i 
4,400  00  ' 
23,100  00 
290  00 
10,725  00 
9,900  00 
960  00 
4,800  00 
1,900  00 
4,850  00 
2,100  00 
990  00 
4,750  00 
19,800  00 
3,850  00 
20,800  00 
1,400  00  ' 

290  00 

9,090  00 

10,720  00 

2,236  00 

790  00 

25,650  00 

6,700  00 

324  00 

5,800  00 

1,980  00 

660  00 

15,600  00 

2,100  00 

10,920  00 

10,500  00 

9,880  00 

1,050  00 


Loaned 
Thereon. 
S-200  00 
250  00 


15,000  00 


3,600  00 

4,000  00 

10,000  00 

3,813  40 

7,500  00 

11,910  00 

20,000  00 

6,000  00 

15,000  00 
40,000  00 
12,000  00 
10,000  00 
85,000  00 
50,000  00 

3,853  13 

67,500  00 
20,000  00 


50,000  00 


750  00 
3,500  00 

10,000  00 
2,300  00 

14,000  00 

1,100  00 

19,000  00 
700  00 


50,000  00 


15,000  00 
7,500  00 


$892,049  49    $558,476  53 
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Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stockn. 
112  shares  Baltimore  &  Ohio,  preferred, 
300       "       Central  of  New  Jersey,  . 
3,214       "       Chic,  Mil.  &  St.  P.,  preferred, 
1,736       "       Chicago,  Milwaukee  &  St.  Paul, 
200       "       Chicago  &  Northwestern,  pref., 
2,000       "       Chicago  &  Northwestern, 
2,750       "       Chicago  Great  Western,  preferred, 
300       "       Delaware  &  Hudson, 
575       "       Del.,  Lackawanna  &  Western, 
150       "       Exeter  Ry.  &  Lighting,  preferred, 
600       "       Exeter  Ry.  &  Lighting, 
56       "       Georgia  R.R.  &  Banking, 
1,150       "       lUinois  Central,     . 
400       "       Illinois  Central,  leased  line,     . 
552       "       Manhattan  Elevated,      . 
2,000       "       New  York  Central  &  Hud.  R., 
1,855       "       New  York,  New  Haven  &  Hartford, 
1,145      "      N.  Y.,  N.  H.  &  Hartford  (25%  pd.), 
400       "       Oswego  &  Syracuse, 
12,500       "       Pennsylvania, 
1,000       "       Pitts.,  Fort  Wayne  &  Chicago, 
600       "       Rensselaer  &  Saratoga, 

500  "       St.  Jo.,  South  Bend  &  Southern, 
425       "       Southern  preferred, 

1,339       "       Southwestern  of  Georgia, 
100       "       Southern  Pacific,  . 
300       "       Union  Pacific  preferred. 

Bank  Stocks. 
200  shares  American  Exchange  National,  N.Y 
700       "       American  National,  Hart.,  Conn., 
348       "       ^tna  National,  Hartford,  Conn., 
250       "       Charter  Oak  Nat.,  Hart.,  Conn., 

501  "       City,  Hartford.  Conn.,    . 

350       "       Conn.  Tr.  and  S.D.  Co.,  Hart.,  Conn 
368       "       Farm,  and  Mech.  Nl.,  Hart.,  Conn 
250       "       First  National,  Hartford,  Conn., 
200       "       First  Nat.,  Middletown,  Conn., 
1,200       "       Hartford  National, 
500       "       Hartford  Trust  Company, 
206       "       Home  National,  Meriden,  Conn., 
240      "      Mer.  Ex.  National,  New  York, 
330      "      Metropolitan,  New  York,  N.  Y., 
125       "       National  Bank  of  Commerce,  N.  Y 
580       "       National  Exchange,  Hart.,  Conn., 
140      "      New  Britain  National,  . 
817      "      Phoenix  National,  Hartford,  Conn 
140       "       Security  Company,  Hartford,[Conn 

Miscellaneous  Stocks. 
125  shares  Del.,  Lack.  &  Western  Coal  Co., 
300       "       Hartford  Courant  Co.,  preferred, 
840       "       Hart.  Gas  Securities  Co.,  preferred, 
15       "       Hart.  Steam  Boiler  In.  and  Ins.  Co. 
2,000       "       Northwestern  Telegraph  Co., 
4,955       "       Travelers  Indemnity  Companv, 
4,790       "       Trav.  In.  Co.  of  Can.  (20%  Paid), 
1,000       "       Western  Union  Telegraph  Co., 
Government  Bonds. 
Argentine  Republic  5s,  1909, 
United  States  of  Mexico  5s,  1944,  op.  1909, 
United  States  of  Mexico  4s,  1954, 

State,  County  and  Munici'pal  Bonds. 
Asheville,  N.  C,  6s,  Warrants,    . 
Bastrop,  Tex.,  6s,  1922,  op.  1912, 
Bavonne,  N.  J.,  4^s,  1918, 
Brandon,  Man.,  5s,  1921,  .... 
Brantford,  Ont.,  4s,  1918, 
Canon  City,  Col.,  4*s,  1923,  op.  1913, 


Book  Value. 

$7,383  25 

31,375  00 

372,168  75 

169,917  50 

23,268  75 

190,240  54 

249,625  00 

34,806  25 

37,406  25 

15,000  00 

47,000  00 

11,993  12 

121,739  52 

39,394  00 

55,400  00 

135,734  05 

376,060  06 

35,781  25 

40,600  00 

710,255  S3 

173,250  00 

106,800  00 

20,000  00 

14,237  50 

137,568  00 

10,000  00 

23,165  00 

21,413  00 
44,054  00 
44,261  62 
30,216  25 
55,101  75 
29,400  00 
48,806  87 
26,636  63 
21,097  00 

189,290  75 
49,878  15 
28,967  67 
11,912  79 
54,125  00 
17,475  00 
41,846  50 
17,540  00 

117,085  00 
14,736  25 

6,250  00 

31,500  00 

34,035  01 

3,300  00 

106,842  50 

619,375  00 

119,750  00 

70,827  85 

194,600  00 
387,030  00 
136,817  00 

6,235  00 
15,110  00 
92,507  00 
25,000  00 
53,944  00 
39,456  00 


Rate. 

92 
314 
172 
158 
227 
185 

64 
185 
620 
100 

50 
253 
148 

98 
141 
127 
158 
148 
225 
137 
176 
199 

40 

75 
114 
137 
104 

250 
140 
225 
135 

95 
275 
113 
160 

95 
143 
200 
127 
165 
195 
205 
135 
175 
122 
150 

204 
105 
175 
245 
113 
125 
110 
78 

96 
98 
94 

100 
102 
103 
103 

98 

94 


Market  Value. 

$10,304  00 

94,200  00 

552,808  00 

274.288  00 
45,400  00 

370,000  00 

176,000  00 

55,500  00 

178,250  00 

15,000  00 

30,000  00 

14,168  00 

170,200  00 

39,200  00 

77,832  00 

254,000  00 

293,090  00 

62,116  25 

45,000  00 

856,250  00 

176,000  00 

119,400  00 

20,000  00 

31,875  00 

152,646  00 

13,700  00 

31,200  00 

50,000  00 
49,000  00 
78.300  00 
33,750  00 
47,595  00 
96,250  00 
41,584  00 
40,000  00 
19,000  00 
171,600  00 
100,000  00 
26,162  00 
19,800  00 
64,350  00 
25,625  00 
39,150  00 
24,500  00 
99,674  00 
21,000  00 

12,750  00 

31,500  00 

36,750  00 

3,675  00 

113,000  00 

619,375  00 

105,380  00 

78,000  00 

186,816  00 

379.289  40 
137,240  00 

6,235  44 
15,300  00 
92,700  00 
25,750  00 
53,900  00 
37,600  00 
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Cartersville,  Ga.,  5s,  1923, 

Cedartown,  Ga.,  6s,  1910, 

Cedartown,  Ga.,  6s,  1911, 

Cedartown,  Ga.,  6s,  1912, 

Cedartown,  Ga.,  6s,  1913, 

Cedartown,  Ga.,  6s,  1914, 

Cedartown,  Ga.,  6s,  1915-16. 

Cedartown,  Ga.,  6s,  1917, 

Cedartown,  Ga.,  6s,  1918-19, 

Cedartown,  Ga.,  6s,  1920, 

Cheyenne,  Wyo.,  4^3,  1922-32,  op.  1912, 

Cheyenne,  Wyo.,  5s,  1939,  op.  1924,    . 

Coaticook,  Quebec,  5s,  1910, 

Cumberland  County,  N.  C,  5s,  1927,  op.  1917, 

Dalton,  Ga.,  6s,  1913, 

De  Kalb  Countj^  Ala.,  6s,  1911,  op.  1896, 

Durham,  N.  C,  6s,  1928,   . 

East  Chicago,  Ind.,  school  5s,  1910,    . 

East  Chicago,  Ind.,  school  5s,  1911,    . 

East  Chicago,  Ind.,  school  5s,  1912-13, 

East  Chicago,  Ind.,  school,  5s,  1914,   . 

East  Chicago,  Irid.,  school,  5s,  1915,   . 

Edgar,  Neb.,  5s,  1918,  op.  1913, 

El  Paso,  Tex.,  5s,  1948,  op.  1928, 

Farmersville,  Tex.,  school  6s,  1921,  op.  1911, 

Fayetteville,  N.  C,  5s,  1926, 

Fort  William,  Ont.,  5s,  1938,      . 

Fort  Worth,  Tex.,  4s,  1941, 

Fort  Worth,  Tex.,  4^3,  1949,  op.  1929, 

Greensboro,  N.  C,  6s,  1913, 

Guelph,  Ont.,  5s,  1917,       . 

Guelph,  Ont.,  5s,  1938, 

Hamblen  County,  Tenn.,  6s,  1912, 

Hartford,  Conn.,  Northwest  S.  D.  4s,  1938, 

Hartford,  Conn.,  Washington  S.  D.  4s,  1932, 

Hebron,  Conn.,  4s,  1929,    . 

Henderson  Countv,  N.  C,  6s,  1925, 

Howard,  Kan.,  8s,  1910,    . 

Hull,  Quebec,  5s,  1914,      . 

Kansas  City,  Mo.,  Cert,   of  Indebtedness  7s, 

Lancaster,  Kan.,  6s,  1912, 

Laramie  County,  Wvo.,  4s,  1921, 

Lexington,  Kv.,  5s,  1917,  op.  1897, 

Los  Angeles,  Cal.,  A^s,  1923, 

Los  Angeles,  Cal.,  4*s,  1925-26, 

Los  Angeles,  Cal.,  4^8,  1931-32, 

Los  Angeles,  Cal.,  4+s,  1941, 

Los  Angeles,  Cal.,  school  4s,  1915-38, 

Lucas  County,  Ohio,  4s,  1944,     . 

Maisonneuve,  Quebec,  44s,  1948, 

Manitoba,  Canada,  5s,  1910, 

Mecklenburg  Comity,  N.  C,  6s,  1920, 

Minneapolis,  Minn.,  5s,  1919, 

Montreal  Harbor,  Quebec,  5s,  1914, 

Montreal  Harbor,  Quebec,  4s,  1917, 

Montreal  Harbor,  Quebec,  4s,  1918, 

Montreal  Harbor,  Quebec,  5s,  1913, 

Montreal,  Quebec,  Abattoirs  4s,  1925, 

New  York,  N.  Y.,  4s,  1957, 

Ogden,  Utah,  school  dist.  4s,  1928,  op.  1913 

Ogden,  Utah,  4is,  1929,     . 

Orange,  Tex.,  5s,  1936, 

Parker,  Kan.,  6s,  1917, 

Parkdale,  Ont.,  6s,  191.5,    . 

Parkersburg,  W.  Va.,  4s,  1929, 

Paw  Paw,  Kan.,  8s,  1910, 

Port  Arthur,  Ont.,  5s,  1921, 

Provo  City,  Utah,  4*s,  1922,  op.  1912, 

Quebec  Province,  Canada,  3s,  1937, 

Quebec,  Quebec,  4+s,  1914, 

Quebec,  Quebec,  5s,  1914, 


Book  Value. 
$24,591   00 


27,500  00- 


101,153  00 

214,874  00 

25,020  00 

85,000  00 

7,500  00 

1,000  00 

56,134  00 


24,000  00 


8,000  00 

52,889  00 

8,500  00 

6,407  00 

30,000  00 

16,000  00 

50,981  00 

17,184  00 

76,286  00 

29,155  00 

15,000  00 

100,000  00 

100,000  00 

18,000  00 

66,365  00 

24,000  00 

10,055  00 

308,955  00 

6,000  00 

50,217  00 

23,000  00 

23,677  00 

27,883  00 

67,347  00 

36,519  00 

21,000  00 

50,000  00 

45,959  00 

75,098  00 

54,111  00 

201,209  00 

1.5,116  00 

3,874  00 

2,895  00 

2,028  00 

4,500  00 

101,730  00 

28,508  00 

52,624  00 

10,415  00 

25,000  00 

10,541  00 

49,510  00 

8,000  00 

43,000  00 

57,000  00 

48,186  00 

49,768  00 

3,172  00 


Rate. 
102 
100 
101 
102 
103 
104 
105 
106 
107 
108 
100 
105 
100 
103 
105 
100 
122 
100 
101 
102 
103 
104 
100 
103 
101 
103 
108 
97 
102 
105 
105 
112 
104 
102 
102 
100 

lio 

100 
102 
100 
102 
100 
100 
105 
106 
107 
109 
100 
102 
102 
101 
117 
109 
101 

96 

95 
100 
.100 
100 

98 
105 
100 
106 
109 

98 
100 
105 
101 

85 
101 
104 


Market  Value. 

$25,500  00 

2,500  00 

2,525  00 

2,550  00 

2,575  00 

2,600  00 

5,250  00 

2,650  00 

5,350  00 

2,700  00 

100,000  00 

210,000  00 

25,000  00 

87,550  00 

7,875  00 

1,000  00 

61,000  00 

4,000  00 

4,040  00 

8,160  00 

4,120  00 

4,160  00 

8,000  00 

51,500  00 

8,585  00 

6,695  00 

32,400  00 

15,520  00 

51,000  00 

17,850  00 

76,650  00 

30,240  00 

15,600  00 

102,000  00 

102,000  00 

18,000  00 

68,200  00 

24,000  00 

10,200  00 

308,956  01 

6,120  00 

50,000  00 

23,000  00 

24,150  00 

28,620  00 

69,550  00 

38,150  00 

21,000  00 

51,000  00 

46,878  69 

75,696  14 

58,500  00 

219,372  91 

15,150  00 

3,840  00 

2,850  00 

2.000  00 

4,500  00 

100,000  00 

28,420  00 

52,500  00 

11,000  00 

26,500  00 

10,900  00 

49,000  00 

8,000  00 

45,150  00 

57,570  00 

47,985  33 

50,500  00 

3,120  00 
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Quitman,  Ga.,  6s,  1910,     . 

Quitman,  Ga.,  6s,  1911, 

Quitman,  Ga.,  6.s,  1912,      . 

Quitman,  Ga.,  6s,  1913,      . 

Quitman,  Ga.,  6s,  1914, 

Quitman,  Ga.,  6s,  1915-16, 

Quitman,  Ga.,  6s,  1917,      . 

Quitman,  Ga.,  6s,  1918-19, 

Quitman,  Ga.,  6s,  1920,     . 

Quitman,  Ga.,  6s,  1921-22, 

Quitman,  Ga.,  6s,  1923-24, 

Reidsville,  N.  C,  6s,  1921, 

Richmond,  Va.,  4s,  1920-27, 

Rio  Grande  County,  Colo.,  4s,  1919,  op.  1909, 

St.  Jean  Bap.  de  Mont.  Parish,  Quebec,  4|s,  1 949 

Salisbury,  N.  C,  5s,  1921, 

Sault  Ste.  Marie,  Ont.,  5s,  1930, 

Salt  liake  City,  Utah,  A^s,  1924, 

Salt  Lake  City,  Utah,  4s,  1920,  op.  1910, 

Salt  Lake  City,  Utah,  4s,  1928, 

Seattle,  Wash.,  6s,  1913-19, 

Seattle,  Wash.,  5s,  1920,    . 

Sherbrooke,  Quebec,  5s,  1911,     . 

Sioux  City,  Iowa,  4s,  1919, 

St.  Hyacinthe,  Quebec,  4^s,  1913, 

Suffield,  Conn.,  5^s,  Dem., 

Toronto,  Ont.,  4s,  1911,     . 

Toronto,  Ont.,  3^5,  1915,  . 

Toronto,  Ont.,  SJs,  1917,  . 

Union  County,  S.  C,  6s,  1925,  op.  1915, 

Vancouver,  B.  C,  3-|s,  1943-44, 

Vancouver,  B.  C,  4s,  1943, 

Vancouver,  B.  C,  5s,  1929, 

Waco,  Tex.,  4s,  1933, 

Waco,  Tex.,  5s,  1934, 

Waycross,  Ga.,  6s,  1924,    . 

Westmount,  Quebec,  4s,  1945, 

Whitesboro,  Tex.,  6s,  1942,  op.  1912, 

Wilson.  N.  C,  6s,  1916,      . 

Winnipeg,  Man.,  4s,  1916-23, 

Winona,  Minn.,  5s,  1910,   . 

Winona,  Minn.,  5s,  1911,   . 

Winona,  Minn.,  5s,  1912-13, 

Winona,  Minn.,  5s,  1914,   . 

Winona,  Minn.,  5s,  1915-16, 

Winona,  Minn.,  5s,  1917,   . 

Winston,  N.  C,  6s,  1913,   . 

Winston,  N.  C,  6s,  1928,   . 

Railroad  Bonds 
Albanv  &  Susquehanna  3+s,  1946, 
Atch.,-Top.  &  S.  Fe  (East.' Okla.  Div.)  4s,  1928, 
Atch.,  Top.  &  Santa  Fe  gen.  mort.  4s,  1995, 
Atlantic  Coast  Line  of  Conn.  cert,  of  ind.  4s,  1925 
Atlantic  &  Danville  1st  mort.  4s,  1948, 
Baltimore  &  Ohio  1st  mort.  4s,  1948, 
Baltimore  &  Ohio  prior  lien  SJs,  1925, 
Baltimore  &  Ohio  (S.  W.  Div.)  S^s,  1925,    . 
Bait.  &  Ohio  (P.  June.  &  Middle  Div.)  S^s,  1925, 
Bait.,  Spar.  Point  <fe  Chesapeake  4^3,  1953,  . 
Bangor  &  Aroostook  1st  mortgage  5s,  1943, 
Bangor  &  Aroostook  (V.  B.  Ext.)  5s,  1943,  . 
Bangor  &  Aroostook  (Piscat.  Div.)  5s,  1943, 
Bangor  &  Aroostook  cons.  mort.  4s,  1951,    . 
Black  Rocks  &  Salisbury  Beach  St.  5s,  1911, 
Boston  &  Maine  4-|s,  1929, 
Brooklyn  Union  Elevated  5s,  1950,     . 
Buffalo,  New  York  &  Erie  7s,  1916,     . 
Buffalo,  Rochester  &  Pittsburgh  4is,  1921, 
Buffalo  &  Susquehanna  5s,  1913-15,   . 
Burhngton,  Cedar  Rapids  &  North.  5s,  1934, 
Canadian  Northern  1st  cons.  deb.  4s,  1930, 


Book  Value. 

Kate. 

Market  Value. 

f    100 

$1,000  00 

101 

1,010  00 

102 

1,020  00 

103 

1,030  00 

104 

1,040  00 

■  $15,000  00  i 

105 

2,100  00 

106 

1,060  00 

107 

2,140  00 

108 

1,080  00 

109 

2,180  00 

110 

2,200  00 

25,000 

00 

111 

27,750  00 

53,255 

00 

101 

54,540  00 

8,500 

00 

89 

7,565  00 

116,333 

00 

89 

103,536  04 

28,588 

00 

104 

31,200  00 

50,000 

00 

105 

52,500  00 

49,008 

00 

104 

48,880  00 

53,000 

00 

99 

52,470  00 

50,000 

00 

98 

49,000  00 

167,900 

00 

100 

167,900  00 

101,925 

00 

109 

109,000  00 

30,085 

00 

101 

30,300  00 

30,000 

00 

100 

30,000  00 

10,032 

00 

100 

10,000  00 

3,000 

00 

100 

3,000  00 

50,000 

00 

100 

50,000  00 

79,077 

00 

98 

81, .340  00 

111,417 

00 

97 

113,490  00 

91,844 

00 

105 

92,820  00 

110,924 

00 

91 

113,750  00 

24,544 

00 

100 

25,000  00 

10,651 

00 

113 

11,300  00 

48,431 

00 

96 

48,000  00 

55,424 

00 

111 

55,500  00 

25,000 

00 

113 

28,250  00 

91,410 

00 

100 

100,000  00 

5,500 

00 

102 

5,610  00 

12,000 

00 

107 

12,840  00 

223,063 

00 

100 

224,000  00 

r    100 

4,000  00 

101 

3,030  00 

27,000 

00  < 

102 
103 

7,140  00 
3,090  00 

104 

7,280  00 

L    105 

3,150  00 

33,766 

00 

104 

34,320  00 

16,946 

00 

117 

18,720  00 

7,000 

00 

101 

7,070  00 

237,647 

00 

97 

242,500  00 

94,573 

00 

100 

100,000  00 

47,129 

00 

91 

45,500  00 

190,207 

00 

93 

186,000  00 

197,055 

00 

99 

198,000  00 

184,064 

00 

93 

186,000  00 

231,137 

00 

90 

225,000|00 

264,698 

00 

90 

266,400  00 

47,395 

00 

94 

47,000  00 

64,760 

00 

112 

61,600  00 

57,892 

00 

107 

53,500  00 

14,127 

00 

108 

12,960  00 

95,247 

00 

84 

84,000  00 

24,788 

00 

100 

25,000  00 

365,961 

00 

105 

367,500  00 

103,714 

00 

103 

103,000  00 

57,840 

00 

115 

57,500  00 

102,538 

00 

102 

102,000  00 

95,232 

00 

98 

98,000  00 

139,668 

00 

115 

143,750  00 

50,743 

00 

102 

51,129  20 
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Canadian  Northern  4s,  1939, 
Canadian  Northern  4+s,  1916-17, 
Canada  Southern  2nd  mort.  5s,  1913, 
Central  of  New  Jersey  5s,  1987, 
Central  of  New  Jersey  equipment  4s,  1910, 
Central  of  New  Jersey  equipment  4s,  1911-13, 
Central  Branch  4s,  1919,    .... 
Central  Pacific  1st  refunding  mort.  4s,  1949, 
Central  of  Georgia  4s,  1951, 
Central  of  Georgia  equipment  4^s,  1910, 
Central  of  Georgia  equipment  4^s,  1912-14, 
Central  New  England  5s,  1919,  . 
Chesapeake  &  Ohio  4|s,  1992,     . 
Chesapeake  &  Ohio  equipment  4s,  1916, 
Chesapeake  &  Ohio  equipment  4s,  1914, 
Chesapeake  &  Ohio  5s,  1939, 
Chicago  &  Alton  3s,  1949, 
Chic,  Burl.  &  Quincy  (III.  Division)  3*s,  1949, 
Chic,  Burlington  &  "Quincy  (Iowa  Div.)  4s,  1919 
Chicago,  Burlington  &  Quincy  4s,  1958,' 
Chicago,  Indiana  &  Southern  4s,  1956, 
Chic,  Indianapolis  &  St.  Lo.  Sh.  Line  4s,  1953, 
Chicago,  Indianapolis  &  Louisville  6s,  1947, 
Chicago  &  Eastern  Illinois  5s,  1937,    . 
Chicago  &  Eastern  Illinois  equipment  5s,  1910, 
Chicago  &  Eastern  Illinois  4s,  1955,    . 
Chicago  &  Eastern  Illinois  equipment  4.85s,  1912 
Chicago  &  Erie  5s,  1982,    .... 
Chicago,  Hammond  &  Western  6s,  1927, 
Chicago,  Lake  Shore  &  Eastern  4^3,  1969,    . 
Chic,  Mil.  &  St.  P.  (Wis.,  Val.  Div.)  6s,  1920, 
Chicago  North  Shore  Street  6s,  1912, 
Chicago  &  Northwestern  5s,  1929, 
Chicago  Railways  Series  A  4s,  1927,    . 
Chicago  Railways  Series  B  4s,  1927,    . 
Chicago,  Rock  Island  &  Pacific  4s,  1988,      . 
Chicago,  Rock  Island  &  Pacific  4s,  1934,      . 
Chicago,  Rock  Island  &  Pacific  6s,  1917,      . 
Chicago  &  Northwestern  5s,  1933, 
Chicago  &  Western  Indiana  4s,  1952, 
Chicago  &  Western  Indiana  6s,  1932, 
Choctaw  &  Memphis  5s,  1949,    ... 
Choctaw,  Oklahoma  &  Gulf  5s,  1919, 
Cicero  &  Proviso  Street,  Chicago,  5s,  1915, 
Cincinnati,  Dayton  &  Ironton  5s,  1941, 
Cincinnati,  Findlay  &  Ft.  Wayne  4s,  1923, 
Cincinnati  &  Hamilton  Electric  6s,  1918, 
Cincinnati,  Hamilton  &  Dayton  4^s,  1939,  . 
Cincinnati,  Hamilton  &  Dayton  4s,  1913,     . 
Cincinnati,  Ind.,  St.  Louis  &  Chicago  4s,  1936, 
Cincinnati,  Indianapolis  &  Western  4s,  1953, 
Cincinnati  &  Muskingum  Valley  4s,  1948,    . 
Cleveland,  Ohio,  Electric  5s,  1913, 
Cleveland,  Akron  &  Columbus  5s,  1927, 
Cleve.,  Cin.,  Chicago  &  St.  Louis  4s,  1993,    . 
Cleve.,  Cin.,  Chicago  &  St.  Louis  5s,  1911,    . 
Cleve.,  Col.,  Cincinnati  &  IndianapoHs  7s,  1914, 
Cleveland,  Lorain  &  Wheeling  5s,  1933, 
Colorado  &  Southern  4s,  1929,    . 
Connecticut  Railway  &  Lighting  4^s,  1951, 
Consolidated,  New  Haven,  Conn.,  4s,  1955, 
Consolidated,  New  Haven,  Conn.,  4s,  1956, 
Con.  Light  &  Ry.  Co.,  Huntington,  W.  Va.,  6s,  1922 
Delaware  &  Hudson  4|s,  1922,  . 
Delaware  &  Hudson  convertible  4s,  1916, 
Denver  City  Tramwa3'-  5s,  1919, 
Des  Moines  &  Fort  Dodge  4s,  1935,     . 
Detroit  Electric  5s,  1916,  . 
Detroit,  Roch.,  Romeo  &  L.  Orion  5s,  1920 
Duluth,  Missabe  &  Northern  5s,  1941, 
Duluth,  South  Shore  &  Atlantic  5s,  1937 
Elgin,  Joliet  &  Eastern  5s,  1941, 
Erie  prior  lien  4s,  1996, 


Book  Value. 

S99,253  00 

139,181  00 

256,449  00 

112,041  00 

^,988  00 

53,851  00 

96,388  00 

250,000  00 

135,994  00 

49,979  00 

73,775  00 

102,978  00 

267,165  00 

47,081  00 

94,915  00 

226,233  00 

90,864  00 

42,249  00 

147,868  00 

97,277  00 

182,238  00 

150,000  00 

329,231  00 

112,107  00 

19,000  00 

71,907  00 

100,633  00 

238,048  00 

174,838  00 

212,977  00 

11,587  00 

20,000  00 

308,501  00 

35,000  00 

65,000  00 

311,761  00 

141,206  00 

56,425  00 

51,938  00 

326,405  00 

354,260  00 

57,630  00 

104,316  00 

35,000  00 

122,311  00 

48,052  00 

53,077  00 

63.000  00 
97,233  00 
95,181  00 
99,048  00 
99,305  00 

252,079  00 
112,333  00 
193,260  00 

99.001  00 
110,965  00 
160,599  00 

94,700  00 
100,483  00 
109,308  00 
250,000  00 

98,723  00 
143,067  00 

10,000  00 
119,337  00 
147,052  00 
102,324  00 

50,000  00 
107,482  00 

83,409  00 
274,077  00 

46,842  00 


Rate. 

Market  Value. 

99 

$99,000  00 

97 

145,500  00 

101 

252,500  00 

125 

125,000  00 

100 

10,000  00 

99 

53,460  00 

95 

95,000  00 

97 

242,500  00 

89 

133,500  00 

100 

50,000  00 

99 

74,250  00 

104 

104,000  00 

103 

257.500  00 

97 

48,500  00 

98 

98,000  00 

114 

228,000  00 

75 

75,000  00 

90 

45,000  00 

100 

149,000  00 

100 

100,000  00 

95 

190,000  00 

94 

141,000  00 

129 

322,500  00 

114 

114,000  00 

100 

19,000  00 

86 

64,500  00 

100 

100,632  88 

114 

228,000  00 

118 

177,000  00 

107 

214,000  00 

118 

11,800  00 

75 

18,750  00 

109 

313,920  00 

95 

33,250  00 

86 

55,900  00 

99 

297,000  00 

91 

136,500  00 

112 

56,000  00 

111 

55,500  00 

94 

329,000  00 

111 

346,320  00 

110 

55,000  00 

104 

104,000  00 

70 

35,000  00 

108 

118,800  00 

88 

44,000  00 

107 

53,500  00 

64 

64,000  00 

97 

97,000  00 

98 

98,000  00 

88 

88,000  00 

93 

93,000  00 

97 

242,500  00 

110 

110,000  00 

97 

194,000  00 

101 

101,000  00 

110 

110,000  00 

113 

169,500  00 

96 

96,000  00 

103 

103,000  00 

93 

105,090  00 

95 

237,500  00 

100 

100,000  00 

102 

153,000  00 

103 

10,300  00 

101 

118,170  00 

90 

135,000  00 

96 

96,000  00 

100 

50,000  00 

106 

106,000  00 

110 

82,500  00 

113 

282,500  00 

87 

43,500  00 
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Flint  &  Pere  Marquette  (Port  Huron  Div.)  5s,  1939, 

Flint  &  Pere  Marquette  6s,  1920, 

Fort  Worth  &  Denver  City  6s,  1921,   . 

Gal.,  Harrisburg  &  San  T^ntonio  5s,  1931, 

Georgia  R.R.  &  Banking  6s,  1922, 

Georgia  R.R.  &  Banking  5s,  1922, 

Georgia  R.R.  &  Banking  4s,  1947, 

Grand  Rapids,  Micli.,  5s,  1916,  . 

Hartford  Street  4s,  1930,  . 

Hereford,  Can.,  4s,  1930,    . 

Hocking  Valley  4^8,  1999, 

Hocking  Valley  4s,  1916,   . 

Houston,  East  &  West  Texas  5s,  1933, 

Illinois  Central  4s,  1955,     . 

Iowa  Central  4s,  1951, 

Iowa  Central  5s,  1938, 

Kanawha  &  Michigan  4s,  1990, 

Kansas  City,  Mo.,  Cable  5s,  1911, 

Kansas  City  Belt  6s,  1916, 

Kansas  City,  Memphis  &  Birmingham  4s,  1934, 

Kansas  City  &  Pacific  4s,  1990, 

Kentucky  Central  4s,  1987, 

Keokuk  &  Des  Moines  5s,  1923, 

Knoxville  &  Ohio  6s,  1925, 

Lake  Shore  &  Michigan  Southern  4s,  1928, 

Lake  Shore  &  Michigan  Southern  4s,  1931, 

Leamington  &  St.  Clair  4s,  1945, 

Lehigh  Valley  6s,  Irredeemable, 

Lehigh  Valley  Terminal  5s,  1941, 

Lehigh  Valley  of  New  York  4is,  1940, 

Long  Island  5s,  1931, 

Louisville,  Henderson  &  St.  Iiouis  5s,  1946, 

Louisville  &  Nashville  6s,  1930, 

Louisville  &  Nashville  (P.  &  M.  Div.)  4s,  1946, 

Louisville  &  Nashville-South.  Joint  4s,  1952, 

Manchester  Trac,  Light  &  Power  Co.  5s,  1921, 

Manitoba  &  Southeastern  4s,  1929, 

Metropolitan  Street,  New  York,  4s,  2002,     . 

MetropoHtan  Street,  New  York,  5s,  1997,     . 

Metropolitan  Cross  Town  5s,  1920, 

Minneapolis  St.  &  St.  Paul  City  Joint  5s,  1928, 

Michigan  Central  4s,  1929,  .  .  . 

Minneapolis  &  St.  Louis  4s,  1949, 

Minneapolis  &  St.  Louis  5s,  1934, 

Minn.,  St.  Paul  &  Sault  Ste.  Marie  5s,  1913-14, 

Missouri  Pacific  6s,  1920,  .  .  .  . 

Missouri  Pacific  5s,  1917,  .  .  .  . 

Missouri  Pacific  5s,  1920,  .... 

Missouri,  Kansas  &  Tex.  (St.  Lo.  Div.)  4s,  2001, 

Montana  Central  6s,  1937,  .  .  . 

Monongahela  River  5s,  1919, 

Nash.,  Chattanooga  &  St.  Louis  7s,  1913,    . 

Nash.,  Chat.  &  St.  Lo.  (McMinn.  Div.)  6s,  1917, 

New  Orleans  Terminal  4s,  1953, 

New  Orleans  &  North  Eastern  6s,  1915, 

New  Orleans  &  North  Eastern  4^s,  1952,      . 

New  York  Central  &  Hudson  River  4s,  1934, 

N.  Y.  Cent.  &  Hud.  R.  (L.  S.  Coll.)  3*s,  1998, 

New  York  Central  Lines  equip.  5s,  1917-18, 

N.  Y.,  N.  H.  &  Hartford  con.  deb.  3*s,  1956, 

New  York.  New  Haven  &  Hartford  '4s,  1914, 

N.  Y.,  N.  H.  &  Hartford  convertible  6s,  1948, 

Norfolk  &  Western  4s,  1910, 

Norfolk  &  Western  4s,  1996, 

Northern  Ohio  5s,  1945,     . 

Northern  Pacific-Gt.  North.  Joint  4s,  1921, 

Northej-n  Pacific  Terminal  6s,  1933,     . 

Northwestern  Elevated,  Chicago,  4s,  1911, 

Ogden  Street  6s,  1916, 

Ogdensburg  &  Lake  Champlain  4s,  1948, 

Oregon  R.R.  &  Na-^agation  4s,  1946,    . 

Oregon  Short  Line  4s,  1929, 

Peekskill  Lighting  &  R.R.  5s,  1930,     . 


Book  Value. 

$105,765  00 

56,461  00 

162,708  00 

216,753  00 

114,753  00 

58,911  00 

23,825  00 

50,614  00 

102,397  00 

50,000  00 

259,952  00 

23,100  00 

44,670  00 

148.821  00 
140,627  00 
110,979  00 

43,720  00 

74,092  00 

54,455  00 

47,572  00 

180,195  00 

73,415  00 

105,557  00 

290,197  00 

494,939  00 

182,286  00 

25,000  00 

147,000  00 

170,181  00 

107,266  00 

34,897  00 

165,867  00 

143,095  00 

194,838  00 

93,212  00 

103,258  00 

80,147  00 

125,000  00 

92,000  00 

75,000  00 

199,574  00 

141,584  00 

193,233  00 

113,385  00 

99,853  00 

112,966  00 

258,785  00 

52,425  00 

128,237  00 

55,605  00 

26,369  00 

162.822  00 
26,728  00 
47,457  00 

165,271  00 

103,479  00 

187,745  00 

84,578  00 

263,922  00 

88,780  00 

97,210  00 

240,374  00 

99,791  00 

126,609  00 

109,751  00 

300,833  00 

193,240  00 

149,081  00 

137,700  00 

50,000  00 

99,292  00 

243,982  00 

2,000  00 


Kate. 

107 

111 

113 

108 

117 

107 

95 

101 

100 

97 

103 

96 

105 

99 

76 

107 

92 

100 

108 

94 

92 

97 

104 

116 

96 

95 

95 

150 

115 

107 

112 

110 

116 

96 

92 

104 

100 

52 

80 

80 

106 

93 

83 

107 

101 

111 

101 

102 

87 

130 

104 

109 

110 

85 

107 

100 

96 

81 

105 

102 

99 

134 

100 

98 

112 

97 

113 

96 

75 

91 

98 

95 

98 


Market  Value. 

$107,000  00 

55,500  00 

169,500  00 

216,000  00 

117,000  00 

58,850  00 

23,750  00 

50,500  00 

100,000  00 

48,500  00 

257,500  00 

24,000  00 

52,500  00 

148,500  00 

114,000  00 

107,000  00 

46,000  00 

74,000  00 

54,000  00 

47,000  00 

184,000  00 

72,750  00 

106,080  00 

290,000  00 

480,000  00 

190,000  00 

23,750  00 

150,000  00 

172,500  00 

107,000  00 

34,720  00 

165,000  00 

142,680  00 

192,000  00 

92,000  00 

104,000  00 

74,946  66 

130,000  00 

92,000  00 

80,000  00 

212,000  00 

139,500  00 

166,000  00 

107,000  00 

101,000  00 

111,000  00 

252,500  00 

51,000  00 

130,500  00 

65,000  00 

26,000  00 

163,500  00 

27,500  00 

42,500  00 

160,500  00 

100,000  00 

192,000  00 

81,000  00 

262,500  00 

92,820  00 

99,000  00 

268,000  00 

100,000  00 

122,500  00 

112,000  00 

295,850  00 

188,710  00 

144,000  00 

121,. 500  00 

45,500  00 

98,000  00 

237,. 500  00 

1,960  00 


242 


THE  TRAVELERS  INSURANCE  CO. 


Pennsylvania  S^s,  1915,     .... 

Pennsylvania  «fe  New  York  Canal  4s,  1939, 

Pennsvlvania  &  New  York  Canal  4-2-s,  1939, 

Pennsylvania  Co.  Deb.  3+s,  1916, 

Peoria  &  Eastern  4s,  1940, 

Peoria  &  Northwestern  3^8,  1926, 

Philadelphia,  Baltimore  &  Washington  43, 1917-19 

Pitts.,  Cin._,  Chicago  &  St.  Loviis  4s,  1945, 

Port  Reading  5s,  1941, 

Pontiac,  Oxford  &  Northern  6s,  1916, 

Raleigh  &  Gaston  5s,  1947, 

Reading  4s,  1997,      . 

Rio  Grande  Junction  5s,  1939,    . 

Rio  Grande  Western  4s,  1949,    . 

Rutland -Canadian  4s,  1949, 

St.  Louis  Merchants  Bridge  Terminal  5s,  1930, 

St.  Louis  Southwestern  1st  mortgage  4s,  1989, 

St.  Lc,  I.  Mt.  &  So.  (G.  C.  &  L.  G.)  5s,  1931, 

St.  Lo.,  I.  Mt.  &  So.  (R.  &  G.  Div.)  4s,  1933, 

Seaboard  Air  Line  5s,  1911, 

Seaboard  Air  Line  equipment  4-J-s,  1913, 

Seaboard  Air  Line  equipment  5s,  1913-14,  . 

Seaboard  &  Roanoke  5s,  1926,    . 

Second  Ave.  5s,  1948,         .... 

Sioux  City  &  Pacific  3|.s,  1936,  . 

Southern  "5s,  1994, 

Southern  (St.  Louis  Division)  4s,  1951, 

Southern  Pacific  4s,  1910, 

Soiithern  Pacific  4s,  1955, 

Southern  Pacific  Central  Pacific  Coll.  4s,  1949, 

Southern  Pacific  4s,  1929, 

Southern  Pacific  (of  N.  M.)  6s,  1911,  . 

Southern  Pacific  (of  Cal.)  5s,  1937,      . 

Terre  Haute  &  Peoria  5s,  1942, 

Texas  &  Pacific  5s,  2000,  .... 

Toledo,  Electric  Street  5s,  1912, 

Toledo,  St.  Louis  &  Western  3^8,  1925, 

Toledo  &  Ohio  Central  1st  mort.  5s,  1935,    . 

Toledo  &  Ohio  Central  gen.  mort.  5s,  1935, 

Toledo  &  Ohio  Central  West.  Div.  5s,  1935, 

Toronto,  Hamilton  &  Buffalo  4s,  1946, 

United  Traction,  Pittsburgh,  Pa.,  5s,  1997, 

Union  Pacific  4s,  1947, 

Union  Pacific  4s,  2008, 

Utah  &  Northern  4s,  1933, 

Vermont  Valley  5s,  1910,  . 

Washington  Central  4s,  1948, 

Western  Marvland  1st  mort.  4s,  1952, 

Wheeling  &  Lake  Erie  4s,  1949, 

Wheeling  &  Lake  Erie  (L.  Erie  Div.)  5s,  1926, 

Wheeling  &  Lake  Erie  (Wheeling  Div.)  5s,  1928, 

Wilkinsburff  &  East  Pittsburgh  .5s,  1929, 

Willmar  &  Sioux  Falls  5s,  1938, 

Winnipeg  Electric  5s,  1935, 

Wladikawkas  4s,  1957, 

Worcester  Consolidated  5s,  1927, 

Miscellaneous  Bonds. 
American  Telephone  &  Telegraph  Co.  4s,  1929, 
Galveston  Wharf  Co.  5s,  1940,    . 
Montreal  Board  of  Trade  4^s,  1922,     . 
Montreal  Light,  Heat  &  Power  Co.  4^-s,  1932, 
New  York  Dock  Co.  4s,  1951,      . 
Northwestern  Telegraph  Co.  4^s,  1934, 
Northern  Westchester  Lighting  Co.  .5s,  1955, 
Penn  Telephone  Co.  5s,  1918,      . 
Portland,  Conn.,  Water  Co.  5s,  1929,  . 
Prov.,  Fall  R.  &  Newport  Steamboat  Co.  5s,  1916 
Washington  Water  Power  Co.  5s,  1939, 
Western  Union  Telegraph  Co.  5s,  1938, 
Western  Union  Telegraph  Co.  4is,  1950, 


Book  Value. 

$244,897  00 

48,347  00 

69.525  00 
145,798  00 

49,104  00 

23,522  00 

98,397  00 

30,000  00 

50,881  00 

108,748  00 

105,792  00 

8,012  00 

101,384  00 

189,855  00 

48,844  00 

50,347  00 

188,355  00 

110,581  00 

188,884  00 

100,245  00 

11,502  00 

36,673  00 

102,217  00 

105,000  00 

22,968  00 

201,764  00 

145,266  00 

74,863  00 

192,763  00 

10,700  00 

2,883  00 

101,110  00 

89,453  00 

20,356  00 

99,553  00 

24.520  00 
229,232  00 

55,717  00 
107,045  00 

56.521  00 
47,606  00 

114,934  00 

93,060  00 

193,797  00 

49,877  00 

50,155  00 

47,661  00 

321,653  00 

235,254  00 

111,272  00 

111,455  00 

55.526  00 
52,154  00 

105,520  00 

99,164  00 

104,003  00 

97,854  00 

50,000  00 

19.5,301  00 

254,455  00 

126,612  00 

152,623  00 

3,000  00 

51,450  00 

20,000  00 

50,000  00 

51,737  00 

99,163  00 

157,152  00 

5,277,100  21 


Rate. 

97 

100 

108 

97 

93 

94 

100 

100 

110 

100 

107 

100 

106 

84 

91 

109 

93 

110 

88 

100 

98 

100 

107 

65 

92 

112 

87 

100 

95 

92 

106 

101 

115 

109 

111 

98 

89 

110 

102 

110 

90 

107 

102 

98 

99 

100 

93 

86 

87 

105 

104 

104 

115 

104 

88 

99 

93 

108 

100 

99 

94 

99 

94 

102 

100 

75 

103 

100 

97 


Market  Value. 

$242,500  00 

50,000  00 

70,200  00 

143,560  00 

46,500  00 

23,500  00 

100,000  00 

30,000  00 

55,000  00 

100,000  00 

103,790  00 

10,000  00 

106,000  00 

168,000  00 

45,500  00 

54,500  00 

186,000  00 

110,000  00 

176,000  00 

100,000  00 

11,760  00 

38,000  00 

107,000  00 

97,500  00 

23,000  00 

224,000  00 

130,500  00 

75,000  00 

190,000  00 

11,500  00 

3,180  00 

101,000  00 

88,550  00 

21,800  00 

111,000  00 

24,500  00 

222,500  00 

55,000  00 

102,000  00 

55,000  00 

45,000  00 

107,000  00 

102,000  00 

196,000  00 

49,500  00 

50,000  00 

46,500  00 

301,000  00 

217,500  00 

105,000  00 

104,000  00 

52,000  00 

57,500  00 

104.000  00 

88,000  00 

99,000  00 

93,000  00 

54,000  00 

200,000  00 

247,500  00 

129,250  00 

148,500  00 

2,S20  00 

51,000  00 

20,000  00 

37,.500  00 

51,500  00 

100,000  00 

145,500  00 

$39,187,511  95 
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THE  UNION  CENTRAL  LIFE  INSURANCE  COMPANY, 
CINCINNATI,  OHIO. 

Incorporated  1867.    Commenced  business  1867. 
*  Paid-up  Capital,  $500,000. 

Jesse  R.  Clark,  President.  John  D.  Sage,  Secretary. 

Income, 
First  year's  premiums,  less  $16,600.09  for  reinsurance,        .  .  $1,095,004  06 

Surrender  values  applied  to  pay  first  year's  premiums,       .         .  693  83 


Total  first  year's  premiums  on  original  policies,  .         .  .  $1,095,697  89 

Dividends  applied  to  purchase  paid-up  additions,       .         .  .  275,419  50 

Surrender  values  applied  for  paid-up  insurance,          .          .  .  71,069  96 

Consideration  for  life  annuities,        .          .          .          .          .  . .  2,889  18 

Total  new  premiums,        ....      $1,445,076  53 

Renewal  premiums,  less  $158,098.72  for  reinsurance,           .  .  7,598,609  70 

Dividends  applied  to  pay  renewal  premiums,     ....  691,736  20 

Surrender  values  applied  to  pay  renewal  premiums,  .          .  .  103,376  49 

Total  renewal  premiums,           .         .          .      $8,393,722  39 


Total  premium  income, $9,838,798  92 

Consideration  for  supplementary  contracts  not  involving  life  con- 
tingencies,   364,105  00 

Dividends  left  with  company  to  accumulate,     ....  17  02 

Interest  on  mortgages, $3,466,391  53 

on  bonds,  .....  425  00 

on  premium  notes  and  policy  loans,     .  709,283  05 

on  bank  deposits,       ....  16,351  97 

on  other  debts,  ....  573  74 

Rent,  including  $18,766.67  for  occupancy  of  own 

buildings, 19,191  76    4,212,217  05 


Agents'  balances  previously  charged  off,  .....  123  33 

Profit  on  sale  of  real  estate,     .......  4,546  25 

Surrender  values  received  on  reinsurance,          ....  7,222  28 

Profit  from  compromise  and  readjustment  of  mortgage  loans,      .  67,845  82 
Cash  dividend  paid  in  1908  on  increase  in  capital  by  stock  divi- 
dend and  returned  in  1909  and  held  by  Co.  pending  result  of 

litigation  in  Ohio  Courts, 20,000  00 


Total  income, $14,514,875  67 

Ledger  Assets  December  31,  1908, 65,260,940  30 


Total, .  $79,775,815  97 

Disbursements. 
Death  claims  and  additions,    ....      $2,341,849  01 
Matured  endowments  and  additions,         .  .  918,997  18  $3,260,846  19 


*  Increased  during  1908,  by  stock  dividend  of  $400,000,  the  validity  of  which  is  in  litigation  in 
the  Ohio  courts. 
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Annuities  involving  life  contingencies,      .....  $24,906  83 

Premium  notes  voided  by  lapse,       ......  199,613  46 

Surrender  values  paid  in  cash,          ......  525,915  84 

applied  to  pay  new  premiums,         .          .         .  693  83 

applied  to  pay  renewal  premiums,  .          .         .  103,376  49 

applied  to  purchase  paid-up  insurance,    .          .  71,069  96 

Dividends  paid  policy-holders  in  cash,      .....  537,460  88 

applied  to  pay  renewal  premiums,     ....  691,736  20 

applied  to  purchase  paid-up  additions,       .         .         .  275,419  50 

left  with  the  company  to  accumulate,        .         .          .  17  02 

Total  paid  policy-holders, 15,691,056  20 

Investigation  and  settlement  of  policy  claims,  ....  5,100  49 

Supplementary  contracts  not  involving  life  contingencies,           .  79,085  92 

Dividends  to  stockholders,* 10,000  00 

Commissions  to  agents:    new  policies,   $450,121.46;  renewals, 

$547,231.61;  annuities,  $86.68, 997,439  75 

Commuted  renewal  commissions,     ......  8,808  85 

Salaries  and  allowances  for  agencies  and  branch  offices,      .          .  43,890  33 

Agency  supervision,  traveling  and  other  agency  expenses,            .  39,514  58 

Medical  examiners'  fees,  $56,111.50,  and  inspections,  $3,029.42,  .  59,140  92 

Salaries  of  officers  and  home  office  employees,  ....  301,842  50 

Rent,  including  $18,766.67,  for  occupancy  of  own  buildings,        .  38,014  50 

Advertising,  printing,  postage,  etc.,           .....  81,987  40 

Legal  expenses,      .........  12,615  67 

Furniture  and  fixtures,  .         .          ...          .         .         .  8,338  41 

Repairs  and  expenses  on  real  estate,         .....  2,925  92 

Taxes  on  real  estate,       .          .          .          .          .          .          .          .  7,848  11 

State  taxes  on  premiums,        .......  157,467  31 

Insurance  Department  licenses  and  fees,  .....  22,603  17 

AH  other  licenses,  fees  and  taxes,     .          .          .    '      .         .         .  200,302  07 

Loss  on  sale  of  real  estate,      .......  709  89 

Mortgage  loan  expenses,          .......  369,423  28 

Uncollectible  accounts  charged  off,            .          .          .         .          .  60,290  63 

Gross  loss  on  mortgage  loans,           ......  3,019  48 

Suspense  account,           .          .         .          .          .          .          .          .  82,587  15 

Insurance  department  examinations,         .....  12,029  90 

All  other  disbursements,          .......  17,119  99 

Total  Disbursements, $8,313,162  42 

Balance, $71,462,653  55 

Ledger  Assets. 

Book  value  of  real  estate, $464,344  91 

Mortgage  loans  on  real  estate,          .          .          .          .....  57,720,820  15 

Loans  to  policy-holders,           .......  10,310,151  15 

Premium  notes  on  policies  in  force,           .....  2,047,699  39 

Book  value  of  bonds  (United  States  2s,  1930),           .         .         .  25,000  00 

Cash  in  office, 7,138  42 

Deposits  in  trust  companies  and  banks  not  on  interest,      .          .  40,921  85 

Deposits  in  trust  companies  and  banks  on  interest,    .          .          .  846,577  68 

Total  ledger  assets, $71,462,653  55 


*  Not  including  $40,000  declared  during  1909  on  $400,000  increase  in  capital  by  stock  dividend, 
which  amount  is  held  by  company  pending  result  of  litigation  in  Ohio  courts. 
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Non-Ledger  Assets, 

Interest  due  and  accrued  on : 

Mortgages,          ...... 

Bonds,       ....... 

$2,192,500  22 
125  00 

Premium  notes,           ..... 
Rents  due  and  accrued,           .... 

410,708  79 

286  30  $2,603,620  31 

Market  value  of  bonds  over  book  value,   . 

500  00 

New  Business. 

Renewals. 

Uncollected  premiums,  .          .           $64,885  63 
Deferred  premiums,        .          .              14,543  79 

$467,491  76 
97,552  44 

$565,044  20 
113,008  84 

Total,     .         .         .          .           $79,429  42 
Deduct  loading,           .         .              15,885  88 

Net  uncollected  and  deferred 

premiums,          .         .          .           $63,543  54 

$452,035  36 

515,578  90 

Gross  assets,  ...... 

$74,582,352  76 

Assets  not  admitted 

, 

Book  value  of  real  estate  over  market  value,     . 

$ 

5,588  21 

Admitted  assets, 

74,576,764  55 

Liabilities. 

Net  value  of  all  outstanding  policies,  as  computed  by  the 
Massachusetts  Insurance  Department  on  the  Actuaries'  table 
of  mortality,  with  interest  at  4  per  cent.,  and  the  American 
table  with  interest  at  3^  per  cent.,        ....  $60,439,388  00 

Deduct  net  value  of  risks  reinsured,  .....        540,177  00 

Net  reserve, $59,899,211  00 

Present  value  of  supplementary  contracts  not  involving  life  con- 
tingencies,   728,836  00 

Death  losses  in  process  of  adjustment,      .         .  $17,605  00 

Death  losses  reported,    .....  87,391  00 

Matured  endowments  due  and  unpaid,      .         .  3,277  00 

Death  losses  and  other  policy  claims  resisted,    .  30,189  58       138,462  58 


Dividends  left  to  accumulate  and  interest  thereon,    .          .          .  17  02 

Premiums  paid  in  advance,     .......  117,203  23 

Unearned  interest  and  rent  paid  in  advance,     ....  823  51 

Commissions  to  agents  due  or  accrued,     .....  259,986  02 

Miscellaneous  accounts  due  or  accrued,     .....  18,709  29 

State,  county  and  municipal  taxes  due  or  accrued,     .         .          .  133,168  32 

Dividends  or  other  profits  due  policy-holders,   ....  62,726  44 

Dividends  apportioned  on  annual  dividend  policies,  payable  dur- 
ing 1910, .          .  1,264,585  89 

Dividends  apportioned  on  deferred  dividend  policies,  payable  dur- 
ing 1910, .          .  64,680  00 

Held  for  deferred  dividends  payable  after  1910,  viz.  : 

Twenty-year  period  policies,         .         .         .         $513,034  00 

All  other  pohcies, 9,140,171  00  9,653,205  00 
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Dividends  to  stockholders  on  stock  dividends,*  .      _    . 

Cost  of  collection  on  uncollected  and  deferred  premiums,  in 
excess  of  the  loading  thereon,       ...... 

Suspense  account,  ........ 

Paid  up  capital,t  ...•••••• 

Unassigned  funds  (surplus),    .         .         .  •  • 


Total  liabilities, 


$60,000  00 

14,372  91 

27,128  96 

500,000  00 

.    1,633,648  38 

$74,576,764  55 


Premium  Note  Account. 


Premium  notes  on  hand  December  31,  1908, 
Received  during  1909,  new  poHcies,  $922,901.38; 
old  pohcies,  $4,717,092.93,  .... 
Restored  by  revival  of  policies. 

Used  in  payment  of  losses  and  clairns, 
Used  in  purchase  of  surrendered  pohcies. 
Voided  by  lapse,    .  .  .  .  _• 

Used  in  payment  of  dividends  to  policy-holders, 
Redeemed  by  maker  in  cash,  .... 

Premium  notes  on  hand  December  31,  1909, 

Exhibit  of  Policies, 


^2,067,772  70 

5,639,994  31 

20,506  36  $7,728,273  37 


$18,831  00 

42,464  50 

220,119  82 

766  65 

5,398,392  01 


5,680,573  98 
$2,047,699  39 


Whole  life,    . 

Endowment, 

All  other,      .  .  . 

Reversionary    additions. 


In  Force  Dec.  31,  1908. 

Number.  Amount.  Total  No.  Total  Amount. 

115,371  $218,154,305  00 

22,221      36,321,458  00 

5,657      14,973,375  00 

2,000,012  00    143,249  $271,449,150  00 


Whole  life,    . 

Endowment, 

All  other,      .  .         .. 

Reversionary    additions. 


Issued  During  the  Year. 

10,380    $26,683,422  00 

2,805        4,884,185  00 

1,450        5,756,517  00 

523,070  00 


14,635      37,847,194  00 


Whole  life,    . 
Endowment, 
All  other. 
Reversionary    additions, 


Old  Policies  Revived. 

253         $521,095  00 

51  100,000  00 

33  116,109  00 

2,096  00 


337 


739,300  00 


Whole  life,  . 
Endowment, 
All  other. 


Old  Policies  Increased. 

$34,130  00 
1,634  00 
4,500  00 


40,264  00 


*  Held  by  company  awaiting  result  of  litigation  in  Ohio  courts. 

t  Increased  during  1908  by  stock  dividend  of  $400,000,  the  validity  of  which  is  in  litigation  in 
the  Ohio  courts. 
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Whole  life,  . 
Endowment, 
All  other, 


Whole  life,  . 
Endowment, 
All  other, 


Total, 


Transfers,  Deductions. 

Number.  Amount. 

1,636  $2,608,057  00 
400  571,217  00 
253     576,939  00 


Total  No. 


Total  Amount. 


2,289 


,756,213  00 


Transfers,  Additions. 
596      $1,201,364  00 
313  452,491  00 

1,380        2,102,358  00 


2,289 


},756,213  00 


158,221  $310,075,908  00 


Terminated  During  the  Year. 
Whole  life,    .  .  .  6,432    $16,119,193  00 

Endowment,  .  .  1,617        3,205,546  00 

All  other,      .  .  .  1,288        3,963,382  00 

Reversionary    additions,  -  169,800  00 


9,337 

$23,457,921  00 

How  Terminated. 

By  death, 
maturity, 
expiry,     . 
surrender, 
lapse, 
decrease. 

Not  taken,    . 

1,165 
841 
525 
916 

4,027 

1,863 

$2,625,663  00 
1,359,508  00 
1,039,927  00 
2,232,964  00 
8,755,545  00 
649,944  00 
6,794,370  00       9,337      23,457,921  00 

Policies  in  Force  Dec.  31,  1909. 

Whole  life,    . 
Endowment, 
All  other. 
Reversionary    additions 

118,532  $227,867,066  00 

23,373      37,983,005  00 

6,979      18,412,538  00 

2,355,378  00    148,884  $286,617,987  00 

UNION    MUTUAL    LIFE    INSURANCE    COMPANY,    PORTLAND,    ME. 

Incorporated  July  17,  1848.    Commenced  business  Oct.  1,  1849. 

Fred  E,  Richards,  President.  J.  Frank  Lang,  Secretary. 

Income. 

First  year's  premiums  on  original  policies,          ....  $116,737  77 

Dividends  applied  to  purchase  paid-up  additions,       .          .          .  33,959  20 

Surrender  values  applied  for  paid-up  insurance,          .          .          .  15,499  35 

Consideration  for  life  annuities,        ......  1,000  00 

Total  new  premiums,        ....         $167,196  32 
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Renewal  premiums,  less  $400.54  for  reinsurance, 
Dividends  applied  to  pay  renewal  premiums,     . 
Surrender  values  applied  to  pay  renewal  premiums,  . 

Total  renewal  premiums,  .  .  .      $2,039,753  73 

Total  premium  income,    ....... 

Consideration  for  supplementary  contracts  not  involving  life  con- 
tingencies, ......... 

Dividends  left  with  company  to  accumulate,     .... 

Interest  on  mortgages,   .....  $55,749  13 

on  collateral  loans,     ....  63,284  26 

on  bonds  and  dividends  on  stocks,        .  425,763  71 

on  premium  notes  and  policy  loans,     .  51,444  50 

on  bank  deposits,       ....  3,899  07 

on  other  debts,  ....  1,620  77 

Discount  on  claims  paid  in  advance,         .          .  107  84 

Rent,  including  $10,300  for  occupancy  of  own 
buildings, 51,804  26 


[,980,674  35 

51,715  06 

7,364  32 


12,206,950  05 

5,620  10 
445  59 


Agents'  balances  previously  charged  off,  . 
Profit  on  sale  or  maturity   of  real  estate, 

$17,649.18;  stocks,  $33,604.47,     . 
Sale  of  rights,         ..... 
Borrowed  money,  .... 

All  other,      ...... 

Total  income,  .... 

Ledger  Assets  December  31,  1908,  . 


[,957.29;  bonds, 


Total, 


653,673  54 

350  00 

53,210  94 

21,503  93 

50,000  00 

1,419  13 

.  $2,993,173  28 
.  14,419,551  29 

$17,412,724  57 


Disbursements. 


Death  claims  and  additions,    . 
Matured  endowments  and  additions, 


5685,335  32 
161,305  22 


Annuities  involving  life  contingencies,  .... 
Premium  notes  voided  by  lapse,  ..... 
Surrender  values  paid  in  cash,  .  .  . 

applied  to  pay  renewal  premiums,  . 
applied  to  purchase  paid-up  insurance,     . 
Dividends  paid  policy-holders  in  cash,      .... 
applied  to  pay  renewal  premiums,     . 
applied  to  purchase  paid-up  additions, 
left  with  the  company  to  accumulate, 

Total  paid  poHcy-holders,  .         ._         .  .  .        ' 

Investigation  and  settlement  of  policy  claims,  ... 
Supplementary  contracts  not  involving  hfe  contingencies. 
Dividends  held  on  deposit  surrendered,     .... 
Commissions   to    agents:    new   poUcies,    $49,029.33;   renewals 

$124,445.49;  annuities,  $40,      _ 

Salaries  and  allowances  for  agencies  and  branch  offices. 
Agency  supervision,  traveling  and  other  agency  expenses. 
Medical  examiners'  fees,  ...... 

Salaries  of  officers  and  home  office  employees,  . 

Rent,  including  $10,300  for  occupancy  of  own  buildings,    . 


$846,640  54 

2,715  62 

95,936  47 

143,215  36 

7,364  32 

15,499  35 

39,692  27 

51,715  06 

33,959  20 

445  59 

11,237,183  78 

1,308  35 

5,770  26 

2  26 

173,514  82 
29,583  87 
21,522  73 
8,146  25 
88,405  23 
24,845  50 
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Advertising,  printing,  postage,  etc., 

Legal  expenses,      .... 

Furniture  and  fixtures,  . 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate. 

State  taxes  on  premiums, 

Insurance  Department  licenses  and  fees, 

All  other  licenses,  fees  and  taxes, 

Agents'  balances  charged  off. 

Loss  on  sale  or  maturity  of  ledger  assets. 

Decrease  by  adjustment  in  book  value  of  bonds. 

Borrowed  money  repaid, 

Interest,        ..... 

Loss  on  collateral  loan,  . 

All  other  disbursements. 

Total  Disbursements, 

Balance,  .         .  . 


Ledger  Assets 
Book  value  of  real  estate. 
Mortgage  loans  on  real  estate. 
Loans  secured  by  collateral  (Schedule  A), 
Loans  to  policy-holders. 
Premium  notes  on  policies  in  force. 
Book  value  of  bonds  and  stocks,  (Schedule  B), 
Cash  in  office,         ..... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances  (net),  ...... 

Temporary  notes  taken  for  premiums, 


Total  ledger  assets, 


Non-Ledger  Assets. 


Interest  due  and  accrued  on : 

Mortgages, 

Bonds, 

Collateral  loans. 

Premium  notes, 
Rents  due  and  accrued. 


116,085  53 

8,943  77 

823  49 

29,301  39 

11,797  90 

38,006  09 

3,796  26 

2,283  05 

4,155  93 

26,627  91 

500  85 

50,000  00 

226  65 

1,000  00 

8,129  13 

.  ^1,791,961  00 

$15,620,763  57 


$1,006,252  37 

1,119,861  55 

1,201,950  35 

1,168,475  30 

43,664  00 

10,516,482  89 

171  11 

26,538  92 

461,719  12 

7,023  04 

68,624  92 

$15,620,763  57 


$17,724  07 
116,386  57 

4,951  37 
31,192  07 

3,288  23 


Market  value  of  stocks  and  bonds  over  book  value,  . 

New  Business.  Renewals. 

$28,782  83  $203,590  41 
10,450  96  124,874  48 


173,542  31 
169,060  17 


Uncollected  premiums, 
Deferred  premiums. 


Total,     .... 
Deduct  loading. 

Net  uncollected  and  deferred 

premiums. 
All  other  assets,     . 


?9,233  79 
8,631  43 


28,464  89 
72,262  28 


$30,602  36         $256,202  61 


286,804  97 
100  24 


Gross  assets,  . 


$16,250,271  26 
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Assets  not  admitted. 

Agents'  debit  balances, $7,023  04 

Premium  obligations  and  loans  in  excess  of  net 

value  of  their  policies,  ....  969  00 

Accrued  interest  in  default,     ....  4,125  00 

Special    deposit,    $1,231,716.45;    liabilities    in 

offset,  $1,231,716.45. 


12,117  04 


5,238,154  22 


Admitted  assets,      ....... 

Liabilities. 

Net  value  of  all  outstanding  policies,  as  computed  by  the  Massa- 
chusetts Insurance  Department  on  the  Actuaries'  table  of  mor- 
tality, with  interest  at  4  per  cent.,  and  the  American  table,  with 
interest  at  3  per  cent., $14,545,369  00 

Deduct  net  value  of  risks  reinsured,  .....  3,393  00 

Net  reserve, $14,541,976  00 

Present  value  of  supplementary  contracts  not  involving  life  con- 
tingencies,   42,160  00 

Death  losses  in  process  of  adjustment,      .  .  $34,668  34 

Death  losses  reported,    .  .  .  .  .  74,181  48 

Matured  endowments  due  and  unpaid,      .  .  2,154  45 

Death  losses  and  other  policy  claims  resisted,    .  1,000  00 


Dividends  left  to  accumulate  and  interest  thereon,    . 
Premiums  paid  in  advance,     ..... 

Unearned  interest  and  rent  paid  in  advance. 
Commissions  to  agents  due  or  accrued. 
Miscellaneous  accounts  due  or  accrued,     . 
Medical  examiners'  fees  due  or  accrued,    . 
State,  county  and  municipal  taxes  due  or  accrued,     . 
Dividends  or  other  profits  due  policy-holders,   . 
Cost  of  collection  on  uncollected  and  deferred  premiums,  in 
of  loading  thereon,      ...... 

Unassigned  funds  (surplus),    ..... 


Total  liabilities, 


112,004  27 

451  16 

2,058  14 

3,334  64 

4,050  00 

5,000  00 

5,600  00 

35,000  00 

10,425  64 

7,850  00 
1,468,244  37 

$16,238,154  22 


Pbemium  Note  Account. 


Premium  notes  on  hand  December  31,  1908, 
Received  during  1909,  old  policies,  . 

Used  in  payment  of  losses  and  claims. 
Voided  by  lapse,    ..... 
Used  in  payment  of  dividends  to  policy-holders 
Redeemed  by  maker  in  cash,  . 

Premium  notes  on  hand  December  31,  1909, 

Exhibit  of  Policies. 


$44,294  00 
2,763  00 

$1,842  00 

40  00 

1,497  00 

14  00 


Whole  life,    . 
Endowment, 
All  other. 
Reversionary    additions. 


In  Force  Dec.  31,  1908. 

Number.  Amount. 

27,478  $38,858,820  00 

12,608   16,015,597  00 

3,583    6,141,253  00 

435,296  00 


$47,057  00 


3,393  00 
$43,664  00 


Total  Amount. 


43,669    $61,450,966  00 
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Issued  During  the  Year. 


Whole  life,    . 
Endowment, 
All  other. 
Reversionary    additions. 


Whole  life,    . 
Endowment, 
All  other, 
Reversionary    additions. 


Number. 

1,868 
484 
280 


Amount. 

5,146,500  00 

582,500  00 

803,837  00 

58,180  00 


Old  Policies  Revived. 

41  $88,000  00 

17  14,667  00 

9  17,000  00 

1,491  00 


Whole  life,  . 
Endowment, 
All  other. 


Whole  life,  . 
Endowment, 
All  other, 


Whole  life,  . 
Endowment, 
All  other. 


Total, 


Whole  life. 
Endowment, 
All  other. 


Old  Policies  Increased. 
5  $4,500  00 

29  20,563  00 

2  2,000  00- 


Transfers 
543 
338 
342 

Deductions. 
$791,074  00 
408,134  00 
646,000  00 

1,223 

Transfers 
240 
54 
929 

$1,845,208  00 

,  Additions. 
$462,500  00 
90,500  00 
1,292,208  00 

1,223 

$1,845,208  00 

Reversionary    additions, 


By  death, 
maturity, 
expiry,     . 
surrender, 
lapse, 
decrease, 

Not  taken,    . 


Whole  life,    . 
Endowment, 
All  other. 
Reversionary    additions, 


Terminated  During  the  Year. 

1,337      $2,126,123  00 

716  997,548  00 

946        1,491,086  00 


46,247  00 


2,999 

$4,661,004  00 

How  Terminated. 

459 

$728,809  00 

125 

161,543  00 

785 

1,123,770  00 

495 

710,642  00 

769 

1,190,125  00 

34 

209,115  00 

332 

537,000  00 

Total  Amount. 


2,632      $4,591,017  00 


67 


36 


121,158  00 


27,063  00 


46,404 


5,190,204  00 


2,999        4,661,004  00 


Policies  in  Force  Dec.  31,  1909. 
27,752    $39,643,123  00 
12,138      15,318,145  00 
3,515        6,119,212  00 

448,720  00     43,405 


$61,529,200  00 
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Schedule  A.  Securities  held  as  Collateral. 


8  shares  Aroostook  Trust  &  Banking  Co.,  Me., 
5       "       Goodall  Worsted  Co.,  Me., 
1       "       Maine  Alpaca  Co.,  Com., 

25       "       Amalgamated  Copper  Co., 
Lowell,  Lawrence  &  Haverhill  St.  Ry.  Co.,  5s,  1923, 

9  shares  N.  Y.,  N.  H.  &  Hartford  R.R.  Co.,    . 
Chicago  &  West  Michigan  Ry.  Co.  5s,  1921,         ■   . 

33  shares  Rockland-Rockport  Lime  Co.,  Me.,  Preferred, 

10       "       First  National  Bank  of  Boothbay  Harbor,  Me., 
300       "       Portland  &  Rumford  Falls  Ry.,  Me., 
Hudson  Water  Co.,  N.  H.,  1st  Mortgage  4s,  1925, 
Bangor  &  Aroostook  R.R.  Co.,  Me.,  5s,  1943, 
Indianapohs  Water  Co.,  Ind.,  5s,  1926, 
Akron  Water  Works  Co.,  C,  5s,  1919, 
Sterling  Water  Co.,  Ills.,  5s,  1925, 
Maine  Water  Co.,  Me.,  5s,  1931, 
Clifton  Forge  Light  &  Water  Co.,  Va.,  6s,  1929,    . 
Pueblo  Water  Co.,  Colo.,  1st  Mort.,  6s,  1911, 
Butler  Water  Co.,  Pa.,  Sinking  Fund,  Mort.,  5s,  1927, 
Rockport  Water  Works  Co.,  1st  Mortgage,  5s,  1920, 
Berlin  Water  Co.,  N.  H.,  1st  Mortgage,  5s,  1917, 
Oakland  Water  Co.,  Me.,  1st  Mortgage,  5s,  1918, 
Rockland,  Thomaston  &  Camden  St.  Ry.,  Me.,  4s,  192 
Rochester  Water  Co.,  Minn.,  5s,  1917, 
Leadville  Water  Co.,  Colo.,  4s,  1916,  . 
Seattle  Electric  Co.,  Wash.,  5s,  1930, 
Canton-Massillon  Electric  Ry.  Co.,  O.,  5s,  ^920,    . 
Omaha  Street  Ry.  Co.  5s,  1914, 
Trinidad,  Colo.,  Water,  5s,  1912, 
Duluth  Street  Ry.  Co.  5s,  1930, 
199  shares  Camden  &  Rockland  Water  Co.,  Me., 
400       "       Rockland  Building  Syndicate,  Me.,   . 

30       "       York  Light  &  Heat  Co.,  Me.,  Preferred, 

50       "       Portland  Gas  Light  Co.,  Me.,    . 

22       "       Portland  R.R.  Co.,  Me.,  . 

80       "       Portland  Trust  Co.,  Me., 

17      "      Bangor  &  Aroostook  R.R.  Co.,  Me., 
3,400       "       Bangor  Investment  Co.,  Me.,    . 

16      "      Aroostook  Construction  Co.,  Me., 
Mortgage  assigned,    ...... 

34  shares  Northern  Telegraph  Co., 
Municipal  Water  Works  Co.,  Me.,  4-4^3,  1922,       . 
Fort  Smith  Water  Co.,  Ark.,  1st  Mortgage,  6s,  1905, 

4  shares  First  National  Bank  of  Portland,  Me., 
72       "      Portland  Trust  Co.,  Me., 

Rockland-Rockport  Lime  Co.,  Me.,  5s,  1911, 
Highland  Valley  Power  Co.,  Me.,  5s,  1910,  . 
Oxford  Paper  Co.,  Me.,  5s,  1921, 
Sterling  W  ater  Co.,  Ills.,  5s-,  1925, 
Leadville  Water  Co.,  Colo.,  4s,  1916,  ... 
44  shares  Camden  &  Rockland  Water  Co.,  Me., 

5  "  Rockland  Trust  Co.,  Me., 
50  "  Portland  Trust  Co.,  Me., 
46       "       Portland  R.R.  Co.,  Me.,  . 

Rensselaer  Water  Co.,  N.  Y.,  1st  Mort.,  4*s,  1922, 
Oxford  Paper  Co.,  Me.,  1st  Mortgage,  5s,  1921,     . 
37  shares  Casco  National  Bank,  Portland,  Me., 
80       "       Casco  National  Bank,  Portland,  Me., 
Elizabeth,  Plainfield  &  Central  Jersey  Ry.  Co.,  Mtg.,  5s 
Portland  Ry.  Co.,  Ore.,  1st  Mortgage,  5s,  1930,     . 
Chicago,  Rock  Island  &  Pacific  R.R.  Co.  5s,  1913, 
Buffalo  City  Gas  Co.,  N.  Y.,  1st  Mort.,  5s,  1947,  . 
500  shares  Rockland  Building  Syndicate,  Me.,  . 
150       "       Glencoe  I-ime  &  Cement  Co.,  St.  Louis,  Mo 
259       "       Glencoe  Lime  &  Cement  Co.,  St.  Louis,  Mo.,  _ 
383       "       Rockland-Rockport  Lime  Co.,  Me.,  Preferred, 
Maine  &  New  Hampshire  Granite  Co.  5s,  1912,     . 
100  shares  Camden  &  Rockland  Water  Co.,  Me., 
56       "       Rockland-Rockport  Lime  Co.,  Me.,  . 
Rockland-Rockport  Lime  Co.,  Me.,  5s,  1911, 


1950 


Pref 


Company's 
Market  Value. 

$1,600  00 
560  00 
110  00 
2,125  00 
1,000  00 
1,413  00 
1,030  00  j 
1,320  00 
1,100  00 
57,000  00 
1,000  00 
6,720  00 
3,000  00 
1,000  00 
950  00 
2,000  00 
1,425  00 
1,000  00 
500  00 
475  00 
500  00 
1,000  00 
3,360  00  ' 
4,000  00  1 
1,875  00 
1,000  00 
980  00 
980  00 
1,000  00 
970  00 
11,940  00 
20,000  00 
3,000  00 
4,600  00 
2,200  00 
28,000  00 
1,700  00 
3,400  00 
72,000  00 
25,000  00 
3,400  00  J 
4,410  00 
19,600  00 
400  00 
25,200  00 
4,.500  00  1 
1,300  00 
9,000  00  [ 
475  00 
375  00  J 
2,640  00  1 
500  00  / 
17,500  00  \ 
4,600  00  / 
15,200  00 
1,000  00 
3,885  00 
8,400  00 
21,850  00 
2,940  00 
5,000  00 
1,500  00 
25,000  00 
9,000  00 
25,900  00 
15,320  00  1 
2,700  00  ■ 
6,000  00 
1,400  00 
22,500  00 


Loaned 
Thereon. 

$750  00 
500  00 

2,653  62 

1,070  00 

800  00 

30,000  00 


16,000  00 


2,760  00 
9,000  00 

20,400  00 

4,500T00 

20,000  00 

45,000  00 


1,874  10 

16,000  00 

350  00 

18,000  00 


13,000100 


2,500  00 

14,000  00 

12,. 577  35 

250  00 

2,800  70 

4,500  00 

25,000  00 

20,000  00 
25,900  00 


39,664  58 
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5  shares  Marine  National  Bank,  Bath,  Me.,    . 
30       "       Marine  National  Bank,  Bath,  Me.,     . 

100       "       Calumet  &  Arizona  Mining  Co., 

3       "       Standard  Oil  Co., 

20       "       Torrington  Co.,  Conn.,  Preferred, 

100       "       North  Butte  Mining  Co.,  Minn., 

140       "       We.st  Realty  Co.,  Portland,  Me., 
1,260       "       Union  Safe  Deposit  &  Trust  Co.,  Portland,  Me, 
1,545       "       Portland  National  Bank,  Me.,  . 
Cambridge,  Mass.,  4s,  1924,         ..... 

New  York,  N.  Y.,  3*s,  1954, 

Hennepin  &  Minn.  Court  House  and  City  Hal)  3is,  1935, 
Portland,  Me.,  3+s,  1922,   .           .           .           .       "   . 
N.  Y.  Central  &  Hudson  River  R.R.  Co.  3*s,  1997, 
P^o^ddence,  R.  I.,  4s,  1927, 

180  shares  Casco  National  Bank,  Portland,  Me., 

6  "  Pepperell  Manufacturing  Co.,  Me.,  . 
1,745  "  Fitzgerald  Land  &  Luniber  Co.,  Vt., 
1,500       "       Rumford  Falls  Power  Co.,  Me., 

Sandy  R.  &  Rangeley  L.  R.R.  Co.,  Me.,  1st  Mtg.  4s,  1928, 
Springfield  Water  Co.,  Mo.,  1st  Mortgage,  5s,  1936, 

140  shares  Limerick  National  Bank,  Limerick,  Me.,    . 

105       "       Limerick  Water  &  Electric  Co.,  Me., 
Atlantic  Coast  Line  R.R.  Co.,  (L.  &  Nash.  Col.)  4s,  1952, 
N.  Y.  C.  &  H.  R.  R.R.  Co.  (L.  Sh.  Col.)  3^3,  1998, 
Colorado  &  Southern  Ry.  Co.,  1st  Mortgage,  4s,  1929,  . 
Reading  Company  (Jersey  Central  Coll.),  4s,  1951, 
Casco  Bay  &  Harpswell  Lines,  Me.,  1st  Mort.,  5s,  1927, 

140  shares  Biddeford  &  Saco  Water  Co.,  Me.,     . 
York  Light  &  Heat  Co.,  Me.,  Cons.  Refimd.,.  5s,  1927,  . 

24  shares  Jolin  Bird  Co.,  Rockland,  Me., 
Ontario  Power  Co.,  Niagara  Falls,  1st  Mort.,  5s,  1943,  . 

200  shares  Portland  &  Rumford  Falls  Ry.,  Me., 
Mortgage  assigned,    . 

Mortgage  assigned,    .  .  .  

Springfield  Water  Co.,  Mo.,  1st  Mortgage,  5s,  1936, 
No.  Pac.-Gt.  No.  Jt.  (C,  B   &  Q.  Collateral)  4s,  1921,      . 
East  Cleveland  R.R.  Co.,  1st  Mortgage,  5s,  1910, 
Auburn  &  Syracuse  Electric  R.R.  Co.,  1st  Mort.,  5s,  1942, 
Edison  Elec.  Co.,  Los  Angeles,  Cal.,  1st  Mort.,  5s,  1922,  . 
Detroit  Edison  Co.,  1st  Mortgage,  5s,  1933,  .  . 

Rockport  Water  Works  Co..  Ind.,  6s,  1912,  .     '      . 

Aurora,  Elgin  &  Chicago  Ry.  Co.,  1st  Mort.,  5s,  1941,   . 
Auburn  &  Svracuse  Elec.  R.R.  Co.,  1st  &  Ref .  Mtg.,  5s,  1942, 
Detroit  Edison  Co..  1st  Mortgage,  5s,  1933, 
Grand  Rapids,  N.  J.,  Edison  Co.,  1st  Mort.,  5s,  1916,    . 
Municipal  Gas  &  Elec.  Co.,  Roch.,  N.  Y.,  1st  Mtg.,  4Js,  1942, 
Edison  Elec.  Co.,  Los  Angeles,  Cal.,  1st  &  Ref.  Mtg.  5s,  1922, 
Syracuse,  Lake  Shore  &  North.  R.R.  Co.,  1st  Mtg.,  5s,  194'7, 
Springfield  Water  Co.,  Mo.,  1st  Mortgage,  5k,  1936, 
Sebasticook  Water  Power  Co.,  Me.,  1st  Mort.,  5s,  1925, 
Rockland,  Thomaston  &  Camden  Street  Ry.  4s,  1921,  . 
Sebasticook  Water  Power  Co.,  Me.,  1st  Mort.,  5s,  1925, 
Springfield  Water  Co.,  Mo.,  1st  Mortgage,  5s,  1936, 
Boston  &  Revere  Elec.  St.  Ry.  Co.,  1st  Mtg.,  Ref.,  5s,  1928, 
Brunswick  &  Topsham  Water  District,  Me.,  4s,  1936,    . 


Company's 
Market  Value. 
$550  00 
3.300  00 
10;000  00 
2,010  00 
600  00 
5,500  00 
14,000  00 
201,600  00 
309,000  00 
1,000  00 
950  00 
950  00  , 
950  00  f 
1,820  00 
1,040  00  J 
18,900  00 
1,800  00 
244,300  00 
180,000  00 
25,650  00 
18,050  00 
28,000  00  1 
10,500  00  / 
4,400  00  1 
2,730  00 
2,880  00  [ 
1,960  00 
950  00  J 
13,300  00 
11,400  00 
30,000  00 
3,840  00 
38,000  00 
20,000  00 
15,000  00  I 

5,700  00 
17,280  00 
25,000  00  "I 
1,000  00  [ 
2,000  00  f 
2,000  00  J 

500  00 
2,000  00  ■) 
2,000  00  (■ 
2,000  00  J 
1,960  00  ' 

980  00 
1,000  00 
47,500  00 
5,700  00 
6,175  00 
5,760  00  \ 
2,375  00  J 
5,700  00 
15,000  00  \ 
2,850  00  / 


Loaned 
Thereon. 
$500  00 
3,000  00 

14,000  00 

10,000-  00 
151,100  00 
110,000  00 


5,000  00 


15,000  00 

1,400  00 

174.500  00 

100,000  00 

20,000  00 

15,000  00 

29,000  00 


10,000  00 

10,000  00 
9,400  00 

20,000  00 
3,000  00 

27,000  00 

4,250  00 
14,000  00 

24,750  00 

450  00 
5,000  00 

3,000  00 

37,000  00 
4,700  00 
5,000  00 

6,500  00 

4,700  00 

14,850  00 


200 

2,995 

872 

2,779 

1,500 

658 

850 

100 

20 
100 


$1,913,738  00  $1,201,950  35 

Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 

Railroad  Stocks.  Book  Value.  Rate.  Market  Value. 

shares  Hereford, $19,400  00  90  $18,000  00 

"       Maine  Central,         ....  513,739  97  200  599,000  00 

"       New  York  Central  &  Hudson  R.,       .  116,418  90  127  110,744  00 

"       New  York,  New  Haven  &  Hartford,  446,814  19  158  439,082  00 

"       Pennsylvania,          ....  100,100  00  137  102,750  00 

"       Portland  (Maine),  ....  71,828  68  100  65,800  00 

"       Portland  &  Rumford  Falls,       .           .  107,500  00  195  165,750  00 

"  Rumford  Falls  &  Rangeley  Lakes,  .  3,000  00  40  4,000  00 
Bank  Stocks. 

shares  Biddeford  National,  Biddeford,  Me.,  2,400  00  110  2,200  00 

"       Bridgton  National,  Bridgton,  Me.,     .  10,000  00  100  10,000  00 
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150  shares  Canal  National,  Portland,  Me., 
26  "  Casco  National,  Portland,  Me., 
28  "  Cumberland  Nat.,  Portland,  Me., 
12  "  First  National,  Bangor,  Me.,  . 
50  "  First  National,  Biddeford,  Me., 
78  "  First  National,  Portland,  Me., 
7i  "  First  National,  Wiscasset.  Me., 
5       "       Lubec  Tr.  &  Bank.  Co  ,  Lubec,  Me., 

50  "       Manufacturers  Nat.,  Lewiston,  Me., 
100       "       National  Shawmut,  Boston,  Mass., 

55       "       National  Shoe  &  Leather,  Aub.,  Me 
100       "       Northern  National,  Hallowell,  Me., 
5       "       Norway  National,  Norway,  Me., 
-  100      "      Old  Colony  Tr.  Co.,  Boston,  Mass., 
5f     "       Richmond  Nat.,  Richmond,  Me., 
120       "       Rumford  F.  Tr.  Co.,  Rum.  Falls,  Me, 
20       "       Sioux  Falls  Nat.,  Sioux  F.,  S.  Dak.. 
925      "      Union  Safe  Dep.  &  T  Co.,  Port.,  Me 

51  "      Van  Buren  Tr.  Co.,  Van  Biiren,  Me., 
82       "       Westbrook  Tr.  Co.,  Westbrook,  Me., 

Miscellaneous  Stocks. 

291  shares  Biddeford  &  Saco  Water  Co.,  . 
63       "       Central  Foimdry  Co.,  Preferred, 
63       "       Central  Fomidry  Co., 

105       "       Crystal  Water  Co.,  Preferred,  . 

133       "       Dixfield  &  Peru  Bridge  Co.,      . 
40       "      Kennebec  Light  &  Heat  Co.,    . 
1,900      "      Massachusetts  Gas  Cos., 

1       "      Mech.  F.  W.  &  E.  L.  &  Power  Co., 

650       "       New  England  Cotton  Yarn  Co., 

500       "       Rockland-Rockport  Lime  Co.,  Pref, 
1,000       "       Union  Mills,  Preferred,    . 
50      "      Warren  Water  Supply  Co., 
Government  Bonds. 
British  Consols  2Js,  ... 
National  War  Loan  Great  Britain  2fs,  1910, 
United  States  4s,  1925, 

State,  County  and  Municipal  Bonds 
Albany,  N.  Y.,  4s,  1910-13, 
Alger  Coxmty,  Michigan,  5s,  1913, 
Allegheny  Coimty,  Pa.,  4s,  1925, 
Astoria,  Ore,,  5s,  1925, 
Augusta,  Me.,  4g,  1914-18, 
Austin,  Texas,  4r-5s,  1931, 
Baltimore,  Md.,  Schoolhouse  Loan  4s,  1957, 
Baltimore,  Md.,  4s,  1955,  . 
Battle  Creek,  Mich.,  4s,  1911,     . 
Bav  City,  Mich.,  5s,  1913, 
Bay  Citv,  Mich.,  5s,  1916, 
Bavonne,  N.  J.,  5s,  1928,  . 
Beiding,  Mich.,  4s,  1935-op.  1925, 
Bellingham,  Wash.,  5s,  1926,  op,  1921 
Berlin,  N.  H.,  4s,  1917, 
Boston,  Mass.,  S^s,  1945, 
Boston,  Mass.,  4s,  1936, 
Boston,  Mass.,  4s,  1913, 
Buffalo,  N.  Y.,  4s,  1939, 
Canon  Citv,  Colo.,  .5s,  1925, 
Carthage,  Mo.,  School  Dist.  4s,  1923, 
Cheboygan,  Mich.,  5s,  1914, 
Chelsea,  Mass.,  5s,  1911,    . 
Chicago,  111.,  4s,  1916-18, 
Colorado  Springs,  Colo.,  4s,  1916,  op.  1911, 
Columbus,  Ohio,  4s,  1913-33,      . 
Cook  County,  111.,  4s,  1911, 
Cote  St.  Antoine,  Canada,  4s,  1934, 
Cranston,  R.  I.,  3^3,  1939, 
Cumberland  County,  Maine,  S^s,  1922, 
Dallas,  Texas,  Water  Works  4s,  1935-36, 
Danbury,  Conn.,  Water  4s,  1946, 
Delaware  4s,  1927,  op.  1917, 


Book  Value. 

Rate. 

Market  Value. 

$18,000 

00 

105 

$15,750  00 

2,600 

00 

104 

2,704  00 

2,800 

00 

101 

2,828  00 

1,560 

00 

150 

1,800  00 

7,000 

00 

135 

6,750  00 

8,076 

00 

106 

8,268  00 

650 

00 

100 

750  00 

500 

00 

106 

530  00 

5,000 

00 

105 

5,250  00 

15,000 

00 

331 

33,100  00 

5,500 

00 

115 

6,325  00 

12,500 

00 

117 

11,700  00 

540 

00 

128 

640  00 

73,500 

00 

685 

68,500  00 

560 

00 

100 

560  00 

15,700 

00 

200 

24,000  00 

2,000 

00 

100 

2,000  00 

92,616 

15 

153 

141,525  00 

5,100 

00 

100 

6,100  00 

8,110 

00 

100 

8,200  00 

27,943 

00 

100 

29,100  00 

1,071 

00 

12 

756  00 

220 

50 

3 

189  00 

5,250 

00 

100 

10,500  00 

13,300 

00 

100 

13,300  00 

4,400 

00 

117 

4,680  00 

123,087 

50 

83 

157,700  00 

100 

00 

5 

5  00 

49,481 

50 

124 

80,600  00 

50,000 

00 

75 

37,500  00 

95,000 

00 

100 

100,000  00 

5,000 

00 

95 

4,750  00 

45,584 

25 

81 

39,420  00 

8,645 

36 

100 

8,760  00 

64,542 

50 

115 

63,250  00 

43,933 

15 

100 

43,600  00 

10,100  00 

102 

10,200  00 

5,283 

50 

101 

5,050  00 

20,400 

00 

106 

21,200  00 

18,181 

00 

101 

18,180  00 

9,200 

00 

94 

9,400  00 

10,5.54 

00 

106 

10,600  00 

51,250 

00 

105 

52,500  00 

9,725 

00 

100 

10,000  00 

40,900 

00 

103 

41,200  00 

10,525 

00 

105 

10,500  00 

21,325 

00 

111 

22,200  00 

9,500 

00 

98 

9,800  00 

37,100 

00 

106 

37,100  00 

7,306 

25 

102 

7,140  00 

10,150 

00 

95 

9,500  00 

25,531 

25 

104 

26,000  00 

1,005 

20 

101 

1,010  00 

10,632 

00 

103 

10,300  00 

8,500 

00 

99 

8,415  00 

10,100 

00 

95 

9,500  00 

18,846 

00 

102 

18,360  00 

5,143 

75 

102 

5,100  00 

20,387 

50 

101 

20,200  00 

27,510 

30 

99 

26,730  00 

29,725 

80 

101 

29,290  00 

10,043 

00 

100 

10,000  00 

48,773 

50 

99 

44,550  00 

4,562 

50 

93 

4,650  00 

48,100 

00 

98 

49.000  00 

24,000 

00 

94 

22,560  00 

50,500 

00 

102 

51,000  00 

40,650 

00 

102 

40,800  00 
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Denver,  Colo.,  4s,  1912,     . 

Des  Moines,  Iowa,  4^3,  1912, 

Dubiique,  Iowa,  4s,  1916, 

Duluth,  Minn.,  4s,  1935-36, 

Evansville,  Ind.,  4is,  1912, 

Fall  River,  Mass.,  3|s,  1913, 

Fall  River,  Mass.,  4s,  1916, 

Fort  Collins,  Colo.,  Park,  5s,  1923,  op.  1918 

Ft.  Collins,  Colo.,  W.  S.  of  1909,  4is,  1924,  op.  1919 

Fort  Kent,  Maine,  4s,  1922, 

Ft.  Worth,  Tex.,  Sch.,  4As,  1948-49,  op.  1928-29, 

Franklin,  Mass.,  4s,  1912-14,      . 

Glenwood,  Iowa,  5s,  1912, 

Greeley,  Colo.,  4is,  1921,  op.  1916,      . 

Greenfield,  Mass.,  4is,  1911-12, 

Hallowell,  Maine,  4s,  1914, 

Harrison,  N.  Y.,  Highway  Imp.  4^s,  1913-14, 

Holyoke,  Mass.,  4s,  1911,  . 

Holyoke,  Mass.,  4s,  1912-13,       . 

Hudson,  Mass.,  4s,  1910-11, 

Hudson,  Mass.,  4s,  1913,    . 

Huntington,  Conn.,  Sch.  House  &  ref .,  4s,  1928, 

Jersey  Citv,  N.  J.,  5s,  1914, 

King  County,  Wash.,  5s,  1928,   . 

Lacrosse,  Wis.,  4s,  1925,  op.  1915, 

Lafayette,  Boulder  Co.,  Colo.,  5s,  1923,  op.  1918, 

La  Grande,  Ore.,  Beaver  Cr.  P.  L.  5s,  1929,  op.  1919 

Lamar,  Colo.,  Sewer,  6s,  1927,    . 

Logan,  Penn.,  Road  5s,  1938,  op.  1923, 

Long  Branch,  N.  J.,  4Js,  1937,    . 

Lorain,  Ohio,  4^3,  1913-15, 

Los  Angeles,  Cal.,  Water  4^s,  1914,     . 

Louisville,  Ky.,  4s,  1947,   . 

Lowell,  Mass.,  4s,  1911-12, 

Lowell,  Mass.,  4s,  1913,      . 

Lynn,  Mass.,  4s,  1918, 

Macoupin  County,  111.,  4Js,  1910, 

Maisonneuve,  Montreal,  Canada,  4Js,  1941-46, 

Manitoba,  Province  of,  4s,  1930-47,    . 

Marinette  Coimty,  Wis.,  4s,  1911-13, 

Massachusetts  3s,  1930, 

Massachusetts  3Js,  1932,    . 

Medford,  Oregon,  Water  5s,  1923-25, 

Montreal  Harbor,  P.  Q.,  Canada,  4s,  1917, 

Montreal  Harbor,  P.  Q.,  Canada,  4s,  1918, 

Montreal,  P.  Q.,  Canada,  Cath.  Sc.  Com.  4s,  1945, 

Morris,  111.,  5s,  1911,  op.  1904,    . 

Morris,  111.,  5s,  1912-13,  op.  1904, 

Morris,  111.,  5s,  1914,  op.  1904,    . 

Mt.  Vernon,  N.  Y.,  5s,  1913, 

Nashua,  N.  H.,  4s,  1915,    . 

New  Bedford,  Mass.,  4s,  1913,    . 

New  Brimswick,  Province  of,  4s,  1930-31, 

New  Mad.  Co.,  Mo.,  D.  Dist  No.  7,  6s,  1918, 

New  Madrid  Co.,  Mo.,  D.  Dist.  No.  7,  6s,  1920, 

New  Madrid  Co.,  Mo.,  D.  Dist.  No.  7,  6s,  1921, 

New  Rochelle,  N.  Y.,  5s,  1912,   . 

New  Rochelle,  N.  Y.,  4s,  1910-13, 

Newton,  Mass.,  4s,  1912-14, 

New  York,  N.  Y.,  3is,  1914, 

New  York,  N.  Y.,  6s,  1911, 

New  York,  N.  Y.,  4s,  1911, 

New  York,  N.  Y.,  4Js,  1957,       .       ,  . 

Norfolk,  Va.,  4s,  1937, 

North  Attleboro,  Mass.,  4s,  1918, 

North  Bergen,  N.  J.,  school,  5s,  1918, 

North  Bergen,  N.  J.,  school,  5s,  1919-20, 

North  Bergen,  N.  J.,  school,  5s,  1921-22, 

North  Bergen,  N.  J.,  school,  5s,  1923-25, 

North  Bergen,  N.  J.,  school,  5s,  1926-27, 

North  Bergen,  N.  J.,  school,  5s,  1928-30, 

North  Bergen,  N.  J.,  school,  5s,  1931-32, 


Book  Value. 
$26,065  00 
10,158  00 
52,257  50 
30,112  50 

3,030  00 
19,500  00 
25,482  50 
25,000  00 
35,000  00 

6,240  00 
46,125  00 
18,000  00 

1,050  00 

25,250  00 

10,100  00 

500  00 

10,104  00 

j      36,584  07/ 

4,000  00 
4,000  00 
10,000  00 
20,000  00 
25,800  00 
10,245  00 
9,925  00 
26,000  00 
10,100  00 
23,509  20 
20,140  00 
20,321  20 
60,654  00 
51,000  00 

I      21,438  45/ 

15,150  00 

2,035  00 

31,827  30 

152,250  96 

4,000  00 

48,187  50 

176,968  75 

25,840  00 

}       30,432  50  I 

51,000  00 

1  f 

1-       10,812  90-1 

J  I 

10,394  00 

3,000  00 

4,100  00 

60,577  37 

1 

1-      13,070  00 

J 

18,360  00 

17,090  30 

21,945  00 

4,900  00 

8,640  00 

9,812  00 

79,675  00 

39,075  00 

5,000  00 


32,280  00 


Rate. 
100 
100 
100 
96 
101 
99 
101 
100 
100 
100 
102 
100 
102 
101 
101 
100 
101 
100 
101 
100 
101 
100 
105 
111 
100 
101 
100 
100 
106 
104 
102 
102 
102 
100 
101 
101 
100 
102 
102 
100 
90 
97 
104 
96 
95 
98 
101 
102 
103 
103 
100 
100 
102 
107 
108 
109 
102 
100 
101 
98 
103 
100 
111 
96 
101 
105 
106 
107 
108 
109 
110 
111 


Market  Value. 

$26,000  00 

10,000  00 

53,000  00 

28,800  00 

3,030  00 

19,800  00 

25,250  00 

25,000  00 

35,000  00 

6,000  00 

45,900  00 

18,000  00 

1,020  00 

25,250  00 

10,100  00 

500  00 

10,100  00 

15,500  00 

21,210  00 

4,000  00 

4,040  00 

10,000  00 

21,000  00 

27,750  00 

10,000  00 

10,100  00 

25,000  00 

10,000  00 

23,320  00 

19,760  00 

20,400  00 

61,200  00 

51,000  00 

14,200  00 

7,171  00 

15,1.50  00 

2,000  00 

30,600  00 

148,544  64 

4,000  00 

45.000  00 

169,750  00 

26,000  00 

9,600  00 

19,000  00 

49,000  00 

1.515  00 

6,120  00 

3,090  00 

10,300  00 

3,000  00 

4,000  00 

61,200  00 

2,140  00 

4,320  00 

7,630  00 

18.360  00 

17,000  00 

22,220  00 

4,900  00 

8,240  00 

10,000  00 

83,250  00 

38,400  00 

5,050  00 

2,100  00 

4,240  00 

4,280  00 

6,480  00 

4,360  00 

6,600  00 

4,440  00 
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North  Sterling,  Logan  Co.,  Colo.,  Ir.  Dist.  6s,  1921, 

Norway,  Mich.,  School,  4^8,  1911, 

Norway,  Mich.,  School,  4Js,  1914^16, 

Norway,  Mich.,  School,  4Js,  1917-18, 

Norwich,  Conn.,  4s,  1931, 

Notre  Dame  Graces,  P.  Q.,  Canada,  4Js,  1948, 

Ogden  City,  Utah,  Corp.  Warrants  6s,  on  demand, 

Ogden  City,  Utah,  Special  Tax  Warrants  6s,  1910, 

Ogden  City,  Utah,  Special  Tax  Warrants  6s,  1911, 

Ogden  City,  Utah,  Special  Tax  Warrants  6s,  1912, 

Ogden  City,  Utah,  Special  Tax  Warrants  6s,  1913, 

Ogden  City,  Utah,  Special  Tax  Warrants  6s,  1914, 

Ogden  City,  Utah,  Special  Tax  Warrants  6s,  1915, 

Ogden  City,  Utah,  Special  Tax  Warrants  6s,  1916, 

Ogden  City,  Utah,  Special  Tax  Warrants  6s,  1917, 

Ogden  City,  Utah,  Special  Tax  Warrants  6s,  1918, 

Ogden,  Utah,  5s,  1912, 

Omaha,  Neb.,  5s,  1912, 

Omaha,  Neb.,  4s,  1925-33, 

Ontario,  Province  of.  Annuities,  1910-32, 

Ontario,  Province  of,  4s,  1939, 

Paducah,  Ky.,  4^s,  1926,  . 

Paterson,  N.  J.,  4is,  1928, 

Pawtucket,  R.  I.,  4s,  1944, 

Peabody,  Mass.,  4s,  1912, 

Perth  Amboy,  N.  J.,  4is,  1938, 

Philadelphia,  Pa.,  34s,  1934, 

Pontiac,  Mich.,  Water,  5s,  1913, 

Pontiac,  Mich.,  Water,  5s,  1914, 

Pontiac,  Mich.,  Water  5s,  1915, 

Pontiac,  Mich.,  Water,  5s,  1916-17, 

Portland,  Maine,  3Js,  1910-12, 

Portland,  Maine,  3+s,  1914-25, 

Portland,  Maine,  3|s,  1928-45, 

Portland,  Maine,  4s,  1913-14, 

Providence,  R.  I.,  4s,  1925, 

Pueblo,  Colo.,  4^3,  1927,    . 

Quincy,  111.,  ^s,  1912, 

Richmond,  Va.,  4s,  1926-27, 

Rockland,  Me.,  S^s,  1916,  . 

St.  Henri,  P.  Q.,  Canada,  4s,  1949, 

St.  John,  N.  B.,  Canada,  4s,  1937, 

St.  Louis,  Mo.,  4s,  1928,     . 

Salem,  N.  C,  5s,  1936, 

Salt  Lake  City,  Utah,  4s,  1921, 

Salt  Lake  City,  Utah,  6s,  1911-13, 

Scott  Coimty,  Mo.,  Drain.  Dist.  No.  1,  6s,  1916, 

Scott  Co.,  Mo.,  Drainage  Dist.  No.  1,  6s,  1917, 

Scott  Co.,SMo.,  Drainage  Dist.  No.  1,  6s,  1918-19 

Scott  Co.,  Mo.,  Drainage  Dist.  No.  1,  6s,  1920, 

Seattle,  Wash.,  5s,  1912,    . 

Seattle,  Wash.,  5s,  1913,    . 

Sheridan,  Wyoming,  5s,  1938,  op.  1918, 

Sioux  City,  Iowa,  4|s,  1925, 

Solway,  N.  Y.,  4-|s,  191^^15, 

Southbridge,  Mass.,  4s,  1912-16, 

Southbridge,  Mass.,  4s,  1917-22, 

Southbridge,  Mass.,  4s,  1923-27, 

South  Portland,  Maine,  4s,  1918-22,    . 

South  Portland,  Maine,  4s,  1923-25,    . 

South  Portland,  Maine,  S^s,  1926, 

Spokane,  Wash.,  4^3,  1933, 

Sussex  County,  Va.,  4^8,  1934,  op.  1919, 

Syracuse,  N.  Y.,  4-|s,  1910, 

Syracuse,  N.  Y.,  4|s,  1911-12, 

Syracuse,  N.  Y.,  4-|s,  1913, 

Syracuse,  N.  Y.,  4*s,  191.4^15, 

Syracuse,  N.  Y.,  4|s,  1916-17, 

Tacoma,  Wash.,  5s,  1913, 

Tacoma,  Wash.,  4^3,  1929, 

Todd  County,  Minn.,  5s,  1918, 

Toronto,  Canada,  3^8,  1913, 


Book  Value. 
$24,750  00 

12,180  GO 

25,000  00 
26,192  50 
22,601  00 


41,691  06 


2,110  00 
23,943  75 
34,625  00 
275,721  95 
10,175  00 
10,650  00 
10,400  00 
15,768  75 

5,006  25 
10,506  00 
20,500  00 

25,875  00 

10,000  00 
36,950  00 
50,000  00 
3,021  25 
25,968  75 
66,240  00 
16,400  00 
10,735  00 
1,580  55 
82,662  36 
110,653  59 
25,812  50 
17,240  00 
25,850  00 
14,625  00 

16,144  19 

4,220  00 

8,467  50 

25,250  00 

22,880  00 

12,291  00 

21,660  00 

16,313  40 
9,233  70 
13,530  00 
36,887  50 
20,486  00 


44,392  00- 


15,505  00 
26,312  50 
26,250  00 
43,555  50 


Kate. 
100 
100 
101 
102 
100 
102 
100 
101 
103 
104 
106 
108 
109 
111 
112 
113 
102 
102 
100 
100 
104 
103 
106 
102 
100 
104 
95 
103 
104 
105 
106 
100 
99 
98 
101 
101 
103 
101 
101 
98 
98 
96 
101 
104 
99 
100 
105 
106 
107 
108 
102 
103 
103 
106 
102 
101 
102 
103 
102 
103 
97 
106 
104 
100 
101 
102 
103 
104 
103 
105 
105 
98 


Market  Value. 

$25,000  00 

2,000  00 

6,060  00 

4,080  00 

25,000  00 

25,500  00 

23,300  00 

4,678  66 

4,771  31 

4,817  63 

4,910  28 

5,002  93 

5.049  25 
5,141  90 
5,188  21 
5,234  53 
2,040  00 

23,460  00 

35,000  00 

275,721  95 

10,400  00 

10,300  00 

10,600  00 

15,300  00 

5,000  00 

10,400  00 

19,000  00 

5,150  00 

5,200  00 

5,250  00 

10,600  00 

10,000  00 

36,630  00 

49,000  00 

3,030  00 

25,250  00 

71,070  00 

16,160  00 

11,110  00 

1,470  00 

74,480  00 

96,000  00 

25,250  00 

16,640  00 

24,750  00 

15,000  00 

1.050  00 
2,120  00 
6,420  00 
6,964  91 
4,080  00 
8,240  00 

25,750  00 

23,320  00 

12,240  00 

6,565  00 

7,650  00 

7,725  00 

16,320  00 

9,270  00 

13,580  00 

37,100  00 

20,800  00 

3,000  00 

6,060  00 

13,260  00 

16,480  00 

6,240  00 

15,450  00 

26,250  00 

26,250  00 

44,100  00 
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Toronto,  Canada,  3^s,  1945, 
Vancouver,  B.  C,  4s,  1910-38, 
Wellesley,  Mass.,  4s,  1910-11, 
Westchester  County,  N.  Y.,  4s,  1975, 
West  Duluth,  Minn.,  6s,  1911, 
West  New  York,  N.  J.,  5s,  1924 
Wilmington,  N.  C,  A^s,  1948, 
Winnipeg,  Canada,  4s,  1936, 
Worcester,  Mass.,  4s,  1925, 
Yonkers,  N.  Y.,  4is,  1910, 
Yonkers,  N.  Y.,  4is,  1911-12, 
Yonkers,  N.  Y.,  4^8,  1913-15, 
Yonkers,  N.  Y.,  4|s,  1916-17, 
Yonkers,  N.  Y.,  4^8,  1918-20, 
Yonkers,  N.  Y.,  4^3,  1921-24, 
Yonkers,  N.  Y.,  4Js,  1925-28, 

Railroad  Bonds 
Atch.,  Top.  &  Santa  Fe  (Tr.  S.  L.)  1st  mtg.  4s,  1958, 
Atlantic  Shore  Line  5s,  1924, 
Augusta-Aiken  Ry.  &  Electric  5s,  1953, 
Bangor  &  Aroostook  Car  trust  5s,  1910, 
Bangor  &  Aroostook  con.  mortgage  4s,  1951, 
Berlin  Street,  N.  H.,  5s,  1922, 
Boston  &  Albany  4s,  1934, 
Boston  &  Albany  4s,  1913, 
Boston  Elevated  4s,  1935, 
Boston  and  Maine  4s,  1926, 
Boston  and  Maine  4^s,  1929, 
Boston  and  New  York  Air  Line  4s,  1955, 
Boston  Suburban  Elec.  Cos.,  coup,  notes,  4s,  1919 
Bridgton  &  Saco  R.  4s,  1928,      ... 
Buffalo  &  Susquehanna,  1st  mort.,  4^s,  1953, 
Canadian  Northern  1st  mort.  4s,  1930, 
Central  of  Georgia,  equipment  4^s,  1912, 
Chicago,  Burlington  &  Quincy  5s,  1913, 
Chic,  Burl.  &  Quincy  (Illinois  Div.)  4s,  1949, 
Chic,  Burl.  &  Quincy  (Illinois  Div.)  S^s,  1949, 
Chicago  &  Eastern  Illinois  4s,  1955,    . 
Chicago,  Milwaukee  &  St.  Paul  4s,  1934,      . 
Chicago  &  Northwestern  3^s,  1987, 
Chicago,  Wisconsin  &  Minnesota  6s,  1916,    . 
Cin.,  Hamilton  &  Dayton,  Col.  tr.  4is,  1908, 
Cin.,  Ham.  &  Day.,  Col.  tr.  Pur.  money  4s,  1913, 
Connecticut  Ry.  &  Lighting  Co.  4^8,  1951,   . 
Col.,  Newark  &  Zanesville  Elec.  1st  mtg.  5s,  1924 
Current  River  5s,  1927,      .... 
Fitchburg  4^8,  1928, 
Florida  East  Coast  4_is,  1959,      . 
Fort  Dodge,  Des  Moines  &  Southern  5s,  1937, 
Illinois  Central  4s,  1953,    .... 
Joliet,  111.,  58,  1918,  .... 

Lake  Shore  &  Michigan  Southern  4s,  1928, 
Lexington  &  Boston  St.  4^3,  1920, 
Lime  Rock  4s,  1929,  .... 

Long  Island,  refunding  4s,  1949, 
Maine  Central,  cons.  mort.  4s,  1912,    . 
Maine  Central,  cons.  mort.  4^s,  1912, 
Maine  Central,  cons.  mort.  7s,  1912,    . 
Maine  Central,  cons.  mort.  Ss,  1912,    . 
Marion  Ry.  L.  &  Power  Co.,  1st  mtg.  5s,  1924, 
Massachusetts  Electric  4^s,  1910, 
Minneapolis  Western  5s,  1911,    . 
Monsam  River  6s,  1912,     .  .  .  . 

New  York  Cent.  &  Hudson  R.  deb.  4s,  1934, 
New  York  Elevated  5s,  1916,     . 
New  York,  New  Haven  &  Hartford  3^8,  1954, 
New  York,  New  Haven  &  Hartford  4s,  1955, 
N.  Y.,  N.  H.  &  H.  (H.  R.  &  P.  C.  D.)  1st  m.  4s,  1954, 
N.  Y.,  Ontario  &  Western  Ref.  mort.  4s,  1992, 
Norfolk  Ry.  &  Light  Co.,  Ist  mort.  5s,  1949, 
Norway  &  Paris  1st  mortgage  4s,  1916, 
Om.  &  Council  Bluffs  Ry.  &  Bridge  Co.,  5s,  1928, 


Book  Value. 

Rate. 

Market  Value. 

$8,781 

41 

91 

$8,857  33 

71,121 

06 

100 

68,900  00 

8,020 

00 

100 

8,000  00 

10,607 

96 

103 

10,300  00 

27,875 

00 

103 

25,750  00 

10,825 

00 

108 

10,800  00 

26,437 

50 

105 

26,250  00 

40,090 

38 

100 

40,393  33 

28,325 

00 

103 

28,325  00 

100 
101 
102 

1,250  00 
2,525  00 
3,825  00 

24,555 

12 

103 
104 
105 
106 

2,575  00 
3,900  00 
5,250  00 
5,300  00 

B,    47,125 

00 

94 

47,000  00 

23,750 

00 

90 

22,500  00 

17,050 

00 

85 

17,000  00 

10,000 

00 

100 

10,000  00 

57,000 

00 

84 

50,400  00 

4,750 

00 

91 

4,550  00 

25,375 

00 

101 

25,250  00 

20,325 

00 

100 

20,000  00 

52,687 

50 

100 

50,000  00 

23,750 

00 

99 

24,750  00 

103,030 

00 

105 

105,000  00 

24,218 

75 

100 

25,000  00 

70,017 

48 

88 

79,200  00 

16,000 

00 

100 

16,000  00 

10,100 

00 

75 

7,500  00 

225,570 

00 

102 

224,869  20 

4,967 

50 

99 

4,950  00 

3,123 

75 

102 

3,060  00 

82,650 

00 

101 

80,800  00 

19,350 

00 

90 

18,000  00 

14,325 

00 

86 

12,900  00 

23,750 

00 

94 

23,500  00 

46,875 

00 

90 

45,000  00 

4,740 

00 

106 

4,240  00 

4,918 

75 

70 

3,500  00 

14,385 

00 

97 

14,550  00 

14,625 

00 

103 

15,450  00 

48,500 

00 

97 

48,500  00 

14,350 

00 

101 

14,140  00 

20,700 

00 

106 

21,200  00 

15,375 

00 

102 

15,300  00 

5,200 

00 

50 

4,000  00 

10,100 

00 

100 

10,000  00 

5,000 

00 

98 

4,900  00 

49,531 

25 

96 

48,000  00 

7,210 

00 

95 

6,650  00 

79,980 

00 

94 

74,260  00 

35,137 

50 

99 

34,650  00 

45,946 

87 

100 

46,000  00 

25,000 

00 

101 

25,250  00 

28,681 

88 

107 

28,355  00 

5,250 

00 

102 

5,100  00 

24,250 

00 

95 

23,750  00 

4,850 

00 

100 

5,000  00 

20,700 

00 

101 

20,200  00 

2,000 

00 

100 

2,000  00 

32,716 

25 

96 

31,680  00 

43,001 

00 

104 

41,600  00 

9,725 

00 

86 

8,600  00 

75,875 

00 

97 

72,750  00 

4,    26,125 

00 

101 

25,250  00 

52,000 

00 

97 

48,500  00 

33,750 

00 

99 

34,650  00 

18,900 

00 

96 

17,280  00 

24,625 

00 

100 

25,000  00 
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Pennsylvania  convertible  3^s,  1915,    . 

Pere  Marquette,  ref .  mort.  4s,  1955,     . 

Portland  &  Ogdensburg  4^3,  1928, 

Portland,  Maine,  S^s,  1951, 

Portland,  Ore.,  1st  ref.  mortgage  5s,  1930, 

Rockford  &  Freeport  Electric  5s,  1923, 

Rock.,  Thomaston  &  Camden  St.  4s,  1921, 

Rumford  Falls  &  Rangeley  Lakes  4s,  1923, 

St.  Joseph  &  Grand  Island  1st  mort.  4s,  1947, 

Sanford  &  Cape  Porpoise,  1st  mort.  5s,  1928, 

Schenectady  1st  mort.  4^-s,  1941, 

Seaboard  Air  Line  1st  mortgage  4s,  1950,    . 

Somerset  1st  mortgage  4s,  1955, 

Southern  Indiana  1st  mortgage  4s,  1951, 

Southern  Pacific  conv.  4s,  1929, 

Syracuse,  L.  Shore  &  Northern  1st  mort.  5s,  1947 

Toledo  Rys.  &  Light  Co.  6s,  1912, 

Toledo  Terminal  4^s,  1957, 

Toronto,  Hamilton  &  Buffalo  1st  mort.  4s,  1946, 

Ulster  &  Delaware  4s,  1952, 

Utica  &  Mohawk  Valley  4^3,  1941,      . 

Wabash  Pittsburg  Term.  1st  mort.  4s,  1954, 

Wabash,  equipment  4is,  1912,    . 

West  End  St.  4s,  1915^       .        '  . 

West  Virginia  Central  &  Pittsburg  6s,  1911, 

Worcester,  Nashua  &  Rochester  4s,  1913,    . 

Miscellaneous  Bonds. 
American  Realty  Co.  5s,  1941,    . 
American  Tel.  &  Telegraph  Co.  4s,  1936,       . 
American  Writing  Paper  Co.  5s,  1919, 
Arkansaw  Water  Co.,  Little  Rock,  5s,  1914, 
Bar  Harbor  Electric  Light  Co.  4^3,  1921,      . 
Berlin  Mills  Co.  5s,  1910-11, 
Berlin  Mills  Co.  5s,  1912,    .... 
Berlin  Water  Co.,  N.  H.,  5s,  1917, 
Biddeford  &  Saco  Water  Co.,  Maine,  43,  1924, 
Brattleboro  Water  Works  Co.,  Vt.,  5s,  1934, 
California  Gas  &  Elec.  Corporation  5s,  1937, 
Camden  &  Rockland  Water  Co.  5s,  1922,     . 
Cascade  Electric  Light  &  Power  Co.  5s,  1921, 
Central  Foundry  Co.,  N.  J.,  6s,  1919, 
Council  Bluffs  Gas  &  Electric  Co.  5s,  1928, 
Dana  Warp  Mills,  Westbrook,  Me.,  5s,  1922, 
Detroit  Edison  Co.  5s,  1933, 
EUicott  Square  Co.  2nd  mort.  6s,  1910, 
Freeport  Water  Co.  5s,  1911, 
Hebron  Water  Co.  4s,  1922, 
Illinois  Steel  Co.  5s,  1913, 

Kanawha  &  Hocking  Coal  &  Coke  Co.  53,  1951, 
Kennebec  Light  &  Heat  Co.  4^3,  1925, 
Kennebunk  Electric  Light  Co.  5s,  1923, 
Lancaster  &  Jefferson  Electric  Co.  5s,  1922, 
Leadville  Water  Co.  4s,  1916,      . 
Maine  Water  Co.  5s,  1931, 
Mallison  Power  Co.  53,  1923, 
Massachusetts  Gas  Cos.  4^3,  1929, 
Milwaukee  Gas  Light  Co.  4s,  1927,       . 
Mousam  Water  Co.  4s,  1921, 
Mousam  Water  Co.  1st  mortgage  5s,  1915,  . 
Municipal  Water  Works  Co.,  Maine,  4^3,  1922, 
New  England  Elevator  Co.  3fs,  1910-41,      . 
Old  Orchard  Water  Co.  4s,  1922, 
Ontario  Power  Co.,  Niagara  Falls,  5s,  1943, 
Pacific  Telephone  &  Telegraph  Co.  5s,  1937, 
Pejepscot  Paper  Co.  5s,  1912-14, 
Peoria  Gas  and  Electric  Co.  5s,  1923, 
Portland  Elevator  Co.  43,  1911-33,      . 
Rensselaer  Water  Co.  4^s,  1922, 
Richmond  Water  &  Light  Co.  5s,  1921, 
Rockport  Water  Works  Co.  53,  1920, 
Rumford  Falls  Light  &  Water  Co.  4s,  1922, 
Rumford  Falls  Power  Co.  4s,  1945,      . 


Book  Value. 
$97,375  00 
13,912  50 
52,375  00 
48,750  00 
24,750  00 

5,000  00 
60,975  00 
10,000  00 

9,800  00 

9,500  00 
25,270  00 
21,575  00 
95,575  00 
23,275  00 
25,086  63 
23,750  00 
10,000  00 
22,000  00 
45,000  00 

9,250  00 
10,150  00 
24,637  50 

9,744  00 
24,000  00 
16,462  50 
19,775  00 

80,700  00 

217,428  75 

21,754  60 

9,800  00 

6,337  50 

37,350  00 

24,125  00 

25,000  00 

24,375  00 

49,000  00 

14,350  00 

19,500  00 

9,800  00 

31,521  50 

20,200  00 

21,000  00 

29,000  00 

20,000  00 

23,000  00 

4,000  00 

20,225  00 

5,225  00 

48,750  00 

9,850  00 

9,800  00 

20,000  00 

21,000  00 

500  00 

29,025  00 

23,187  50 

35,000  00 

5,500  00 

20,250  00 

100,000  00 

26,475  00 

24,500  00 

47,750  00 

19,900  00 

10,000  00 

23,000  00 

9,500  00 

5,500  00 

5,000  00 

57,170  00 

223,000  00 


Rate. 
97 
79 

107 
89 
98 
98 
98 
99 
96 
90 

100 
86 
95 
78 

106 
95 

100 
95 
90 
87 
98 
54 
99 

100 

101 

100 

100 

106 

88 

100 

100 

100 

99 

95 

100 

100 

95 

102 

100 

70 

95 

100 

101 

100 

100 

100 

100 

98 

100 

100 

95 

90 

85 

100 

98 

.92 

98 

104 

100 

100 

100 

96 

100 

100 

99 

100 

95 

95 

95 

97 

98 


Market  Value. 

$97,000  00 

11,850  00 

53,500  00 

44,500  00 

24,500  00 

4,900  00 

59,780  00 

9,900  00 

9,600  00 

9,000  00 

24,000  00 

21,500  00 

95,000  00 

19,500  00 

26,500  00 

23,750  00 

10,000  00 

20,900  00 

40,500  00 

8,700  00 

9,800  00 

14,580  00 

9,900  00 

25,000  00 

15,150  00 

20,000  00 

81,000  00 

246,980  00 

20,240  00 

10,000  00 

6,500  00 
37,000  00 
24,750  00 
23,750  00 
25,000  00 
50,000  00 
14,250  00 
19,890  00 
10,000  00 
24,500  00 
19,000  00 
21,000  00 
29,290  00 
20,000  00 
23,000  00 

4,000  00 
20,000  00 

4,900  00 
50,000  00 
10,000  00 

9,500  00 
18,000  00 
17,850  00 
500  00 
29,400  00 
23,000  GO 
34,300  00 

5,720  00 
20,250  00 
100,000  00 
27,000  00 
24,000  00 
50,000  00 
20,000  00 

9,900  00 
23,000  00 

9,500  00 

5,225  00 

4,7.50  00 

62,080  00 

218,540  00 
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Rumford  Falls  Realty  Co.  5s,  1922,     . 
Sagadahock  Light  and  Power  Co.  4is,  1922, 
Scituate  Water  Co.  5s,  1921,        .      '    . 
Sebasticook  Water  Power  Co.  5s,  1925, 
Springfield  Water  Co.  5s,  1936,  . 
Standish  Water  and  Construction  Co.  4s,  1929, 
Torrington  Co.  5s,  1918,     .... 
Umbagog  Paper  Co.  5s,  1918, 
United  States  Rubber  Co.  6s,  1918,      . 
Western  Union  Telegraph  Co.  4^s,  1950, 
York  Light  &  Heat  Co.  5s,  1927, 
York  Shore  Water  Co.  53,  1916, 


Book  Value. 

Rate. 

Market  Value, 

$92,625  00 

100 

$95,000  00 

32,500  00 

100 

32,500  00 

1,050  00 

100 

1,000  00 

12,350  00 

100 

13,000  00 

14,300  00 

96 

14,400  00 

112,700  00 

100 

107,000  00 

25,906  25 

100 

25,000  00 

1,000  00 

100 

1,000  00 

50,625  00 

105 

52,500  00 

26,000  00 

97 

25,220  00 

35,000  00 

100 

35,000  00 

6,000  00 

100 

6,000  00 

$10,516,482  89 

$10,685,543  06 

Savings  and  Insueance  Banks 


THE  GENEEAL  INSUEANCE  6UAEANTY  FUND. 


Abstracts  of  Annual  Statements  for  the  Year  ending 
October  31,  1909. 


ANNUAL  REPORT 

FOR   THE 

YEAR  ENDING  OCTOBER  31,  1909,  OF  THE  CONDITION  AND  AFFAIRS 
OF  THE  GENERAL  INSURANCE  GUARANTY  FUND. 

Organized  July  30,  1907.    Commenced  business  June  22,  1908. 

Principal  Office,  161  Devonshire  Street,  Boston. 

Officers. 

Warren  A.  Reed,  President.  Preston  Pond,  Vice-President. 

Charles  W.  Hubbard,  Clerk  and  Treasurer. 

Trustees. 

Warren  A.  Reed,  Charles  C.  Hitchcock,  Charles  K.  Fox,  Charles  W. 

Hubbard,  Hamilton  Mayo,  Preston  Pond,  George  Wigglesworth. 

Receipts. 
Received  from  savings  and  insurance  banks  under  the  provisions 

of  section  18,  chapter  561,  Acts  of  1907,         ....  $794  58 

Accrued  interest,   .  .  .  .  .  .  .  .  .  2  57 

Total  receipts,  .... 

Cash  on  hand  October  31,  1908, 

Total, 

Assets. 
Deposit  in  Franklin  Savings  Bank,  Boston, 
Cash  in  office,         ..... 


$797  15 
5  79 


$802  94 


$730  12 

72  82 


Total, 


$802  94 


ANNUAL  REPORT 

FOR   THE 

YEAR  ENDING  OCTOBER  31,  1909,  OF  THE  CONDITION  AND  AFFAIRS 
OF  THE  INSURANCE  DEPARTMENT  OF  THE  PEOPLE'S  SAVINGS 
BANK. 

Organized  Oct.  21,  1907.    Commenced  business  Nov.  2,  1908. 

William  L.  Douglas,  President.  Chas.  S.  Ludden,  Treasurer. 

Home  Office,  Brockton,  Mass. 

Income. 
First  year's  premiums  on  original  policies, 
Interest  on  mortgages,    .... 

on  bonds,  .... 

on  bank  deposits. 

Total  income. 
Ledger  Assets  October  31,  1908, 

Total, 


$846  64 

293  33 

76  55 

$11,272  64 
1,216  52 

$12,489  16 
25,000  00 

$37,489  16 
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people's  savings  bank. 


Disbursements 
Death  claims,         ..... 
Surrender  values  paid  in  cash, 
Commissions  and  other  compensation  to  agents  and  agencies, 
Medical  examiners'  fees  and  inspections,  . 
Salaries  of  officers  and  home  office  employees. 
Advertising,  printing,  postage,  etc.. 
Paid  to  general  insurance  guaranty  fund. 
Interest  on  guaranty  funds,    . 
Miscellaneous  expenses, 

Total  Disbursements, 


Balance,  ....... 

Ledger  Assets. 
Mortgage  loans  on  real  estate,  .... 

Loans  on  personal  security  to  three  or  more  individuals. 
Book  value  of  bonds,      .  .  .  . 

Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  on  interest,    . 

Total  ledger  assets,  .... 


Non-Ledger  Assets. 
Interest  accrued  on:  mortgages,  $267;  bonds,  $80; 

deposits,  $2.08,  .... 
Market  value  of  bonds  over  book  value. 
Uncollected  and  deferred  premiums. 
Deduct  loading,     .... 
Net  uncollected  and  deferred  premiums, 

Gross  assets,  .... 


Liabilities. 
Net  value  of  all  outstanding  policies,  as  computed  by  the  State 

Actuary  on  Standard  Industrial  table,  and  the  American  table, 

with  interest  at  3  J  per  cent,, 
Same  for  annuities,         ..... 
Surrender  values  claimable  on  terminated  policies, 
Premiums  paid  in  advance,     .... 
Medical  examiners'  fees  due  or  accrued,    . 
Taxes  due  or  accrued,     . 

Dividends  or  other  profits  due  policy-holders,   . 
Due  General  Insurance  Guaranty  Fund,  . 
Undivided  profits,  ..... 

Total  liabilities,       ..... 
Special  expense  guaranty  fund. 
Special  insurance  guaranty  fund. 

Total  liabilities  and  guaranty  funds, 


$500  00 

243  00 

20  48 

1,615  04 

580  00 

108  49 

299  98 

1,000  00 

87  57 


1,454  56 


$33,034  60 


$19,100  00 

1,200  00 

7,425  00 

799  09 

4,510  51 


ans,  $24.43; 

$6,060  00 
688  14 

$33,034  60 

373  51 
245  00 

5,371  86 

),024  97 


$9,997  00 
697  00 

2  71 

83  00 

120  00 

53  47 

781  52 

150  92 

2,139  35 

$14,024  97 

5,000  00 

20,000  00 

$39,024  97 
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Whole  life,  . 
Endowment, 
All  other. 


Whole  life,  . 
Endowment, 
All  other, 


By  death, 

surrender, 

lapse. 
Not  taken,    . 


Whole  life,  . 
Endowment, 
All  other, 


Exhibit  of  Policies. 
Issued  During  the  Year. 

Number.  Amount. 

125  $50,462  00 
1,048     429,100  00 

126  60,232  00 


Total  Amount. 


1,299         $539,794  00 


Terminated  During 
17 
218 
30 

the  Year. 
$5,934  00 
76,414  00 
14,776  00 

265           $97,124  00 

How  Terminated. 

I                $500  00 

56             13,977  00 

185             72,404  00 

23             10,243  00 

265 


97,124  00 


Policies  in  Force  Oct.  SI,  1909. 

108  $44,528  00 

830  352,686  00 

96  45,456  00 


1,034         $442,670  00 


In  addition  to  the  above  there  were  in  force  October  31,  1909,  twenty  deferred 
annuities  representing  annual  payments  of  $3,404. 


ANNUAL  REPORT 

FOR   THE 

YEAR  ENDING  OCTOBER  31, 1909,  OF  THE  CONDITION  AND  AFFAIRS 
OF  THE  INSURANCE  DEPARTMENT  OF  THE  WHITMAN  SAVINGS 
BANK. 

Organized  June  18,  1908.    Commenced  business  June  22,  1908. 

George  0.  Jenkins,  President.  George  D.  Alden,  Treasurer. 

Home  Office,  Whitman,  Mass. 

Income. 
First  year's  premiums  on  original  policies,         ....        $13,737  35 
Renewal  premiums,        ........  367  30 

Total  premium  income. 
Interest  on  mortgages,    . 

on  collateral  loans, 

on  bonds, 

on  bank  deposits, 


Total  income, 
Ledger  Assets  October  31,  1908, 

Total,    .... 


$14,104  65 

$864  50 

34  11 

420  00 

106  67 

1,425  28 

$15,529  93 

25,231  91 

),761  84 


266 


WHITMAN    SAVINGS    BANK. 


Disbursements. 

Surrender  values  paid  in  cash,  ...._. 

Commissions  and  other  compensation  to  agents  and  agencies, 
Medical  examiners'  fees  and  inspections,  . 
Salaries  of  officers  and  home  office  employees. 
Rent,   ....... 

Printing  and  stationery. 

Postage,  telegraph,  telephone  and  express. 

State  taxes  on  premiums, 

Paid  to  general  insurance  guaranty  fund, 

Premiums  on  agents'  bonds,    . 

Miscellaneous  expenses. 

Total  Disbursements, 

Balance,         ..... 

Ledger  Assets. 
Mortgage  loans  on  real  estate,  .... 

Loans  secured  by  collateral,    ..... 

Loans  on  personal  security  to  three  or  more  individuals. 
Book  value  of  bonds,      ...... 

Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  on  interest,    . 


Total  ledger  assets, 


Non-Ledger  Assets. 
mortgages,  $303.76;    bonds. 


Interest  accrued  on : 
lateral  loans,  $6.77 
Market  value  of  bonds  over  book  value, 
Uncollected  and  deferred  premiums. 
Deduct  loading,     .... 
Net  uncollected  and  deferred  premiums, 


Gross  assets, 


520.00;    col- 


t,775  86 
632  19 


Liabilities. 


Net  value  of  all  outstanding  policies,  as  computed  by  the  State 
Actuary  on  Standard  Industrial  table,  and  the  American  table, 
with  interest  at  3^  per  cent.. 

Same  for  annuities,         ..... 

Surrender  values  claimable  on  terminated  policies 

Premiums  paid  in  advance. 

Miscellaneous  accounts  due  or  accrued,     . 

Medical  examiners'  fees  due  or  accrued,    . 

Taxes  due  or  accrued,    .... 

Dividends  or  other  profits  due  policy-holders, 

Due  General  Insurance  Guaranty  Fund,  . 

Amount  to  be  credited  to  guaranty  funds, 

Undivided  profits,  .... 

Total  liabilities,       .... 
Special  expense  guaranty  fund, 
Special  insurance  guaranty  fund. 


$135  06 

87  93 

1,931  71 

444  10 

50  00 

6  20 

87-35 

1  58 

494  60 

59  00 

1  75 

13,299  28 

$37,462  56 


$25,647  90 
1,800  00 

84  80 
7,406  25 

13  30 
2,510  31 

$37,462  56 


330  53 
372  50 


4,143  67 
$42,309  26 


$11,086  00 

194  00 

32  19 

18  13 

419  80 

136  50 

56  40 

1,026  52 

78  53 

1,369  45 

2,891  74 

$17,309  26 

5,000  00 

20,000  00 


Total  liabilities  and  guaranty  funds, 


J,309  26 


WHITMAN    SAVINGS    BANK. 
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Whole  life, 
Endowment, 
All  other, 


Exhibit  of  Policies. 
In  Force  Oct.  31,  1908. 

Jfumber.  Amount.  Total  No.  Total  Amount. 

49  $17,262  00 

218  90,475  00 

15  7,216  00  282         $114,953  00 


Whole  life,  . 
Endowment, 
All  other, 

Total,    . 


Whole  life,  . 
Endowment, 
All  other, 


By  surrender, 

lapse, 
Not  taken,    . 


Issued  During  the  Year. 

305  $97,281  00 

1,369  480,814  00 

36  15,207  00 


Terminated  During  the  Year. 

81 

$22,711  00 

418 

132,829  00 

6 

2,624  00 

505 

$158,164  00 

Hoiu  Terminated. 

81 

$31,808  00 

412 

121,595  00 

12 

4,761  00 

1,710 
1,992 


593,302  00 

$708,255  00 


505 


158,164  00 


Whole  life,  . 
Endowment, 
All  other. 


Policies  in  Force  Oct.  31,  1909. 
273  $91,832  00 

1,169  438,460  00 

45  19,799  00       1,487 


$550,091  00 


In  addition  to  the  above  there  were  in  force  October  31,  1909,  twelve  deferred 
annuities  representing  annual  payments  of  $2,004. 


MISCELLANEOUS  INSURANCE 
COMPANIES. 


Abstract  of  Annual  Statements  for  the  Year  ending 
December  31,   1909. 


THE   .ETNA   ACCIDENT   AND    LIABILITY   COMPANY. 

Incorporated  May  2,  1883.    Commenced  business  May  26,  1907. 
Paid-up  Capital,  1500,000. 


M.  G.  BuLKELEY,  President. 


J.  S.  RowE,  Secretary. 


Home  Office,  650  Main  Street,  Hartford,  Conn. 

Income. 
Net  premiums  written:   plate   glass,  $30,790.11;   burglary  and 


theft,  $58,574.38;  fly  wheel, 
age,  1188,047.60, 
Interest  from  all  sources, 

Total  income, 
Ledger  assets  Dec.  31,  1908, 


2,280.61;  auto,  property  dam- 


$279,692  70 
33,626  18 


Total, 


Disbursements. 


Net  -losses  paid:   plate  glass,   $4,202.02;    burglary  and   theft, 
$7,035.98;  auto,  property  damage,  $68,456.19, 

Commissions,  less  those  on  return  premiums  and  reinsurance 
plate  glass,  $7,865.77;    burglary   and    theft,  $15,259.26; 
wheel,  $506.94;  auto,  property  damage,  $37,784.76, 

Compensation  of  officers  and  home  office  employees. 

Salaries  and  expenses  of  agents  not  paid  by  commissions, 

Inspections  (other  than  medical  and  claims),    . 

Rents, ...... 

State  taxes  on  premiums, 

Insurance  department  licenses  and  fees, 

Other  licenses,  fees  and  taxes, 

Legal  expenses,      .... 

Advertising,  .... 

Printing  and  stationery, 

Postage,  telegraph,  telephone  and  express 

Furniture  and  fixtures,  . 

Dividends  to  stockholders, 

All  other  disbursements. 

Total  disbursements,        .       ■  . 


Balance, 


.  $313,318  88 

777,715  74 

.  $1,091,034  62 

!   $79,694  19 

61,416  73 

10,636  01 

4,630  75 

1,257  94 

544  50 

963  86 

2,893  73 

7,275  53 
574  47 

2,004  35 

8,093  27 

1,222  47 

498  07 

20,000  00 
155  83 

.   $201,861  70 

Ledger  Assets. 


Mortgage  loans  on  real  estate,  .... 

Collateral  loans  (Schedule  A), 

Book  value  of  bonds  (Schedule  B), 

Cash  in  office,         ....... 

Deposits  in  trust  cqmpanies  and  banks  not  on  interest, 


,172  92 


$472,000  00 

25,000  00 

262,281  25 

7,988  10 

75,531  13 
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Premiums  in  course  of  collection: 


Plate  glass,   . 
Burglary  and  theft. 
Fly  wheel,     . 
Auto,  property  damage. 

Written  after 
Oct.  1. 

$4,869   21 

10,189  86 

180  00 

23,724  14 

Written  before 
Oct.  1. 

$795   51 

921  22 
4,210  99 

Totals,  . 
Bills  receivable,     . 

$38,963  21 

Non-Ledger  Assets. 

$5,927  72 

$44,890  93 
1,481  51 

Total  ledger  assets, 
Interest  accrued,   . 

$889,172  92 
8,374  72 

Gross  assets, $897,547  64 

Deduct  Assets  not  admitted. 

Bills  receivable, $1,481  51 

Uncollected  premiums  —  written  prior  to  Oct.  1,  5,927  72 

Book  value  of  bonds  over  market  value,  .  .  3,531  25         10,940  48 


Admitted  assets, $886,607  16 

Liabilities. 
Net  unpaid  losses  and  claims : 

In  Process  of 
Adjustment.  Resisted. 

Plate  glass,   ....  $940  28 

Burglary  and  theft,         .  .  917  50  $455  82 

Auto,  property  damage,  .  14,785  78  5,200  00 


Totals,  ....  $16,643  56  $5,655  82       $22,299  38 

Reinsurance,  .         .         .         .  .  .         .  .  .  205  81 


Balance, $22,093  57 

Unearned  premiums:  plate  glass,  $16,103.54;  burglarv  and 
theft,  $29,371.29;  fly  wheel,  $1,619.34;  auto,  property  dam- 
age, $85,361.70, 132,455  87 

Unearned  premiums  on  reinsurance  disallowed,  .  .  .  525  08 

Commissions  on  policies  issued  after  Oct.  1 :  plate  glass,  $1,623.07; 
burglary  and  theft,  $3,056.96;  fly  wheel,  $45;  auto,  property 

damage,  $5,931.03, 10,656  06 

Salaries,  expenses  and  accounts  due  or  accrued,         .  .  .  1,000  00 

State,  county  and  municipal  taxes  due  or  accrued,     .  .  .  10,428  27 

Reinsurance,  .........  1,171  36 


Total, $178,330  21 

Cash  capital, $500,000  00 

Surplus  over  all  liabilities,       ....  208,276  95 

Surplus  to  policy  holders,  .  .  .       708,276  95 


Total  habilities, $886,607  16 
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Exhibit  of  Premiums. 


In  force  December  31,  1908, 
Written  during  the  year, 

Totals,  . 
Expired  and  cancelled,  . 

In  force  at  end  of  year. 


In  force  December  31,  1908, 
Written  during  the  year. 

Totals,  . 
Expired  and  cancelled,  . 

In  force  at  end  of  year, 
Reinsured,    . 

Net  premiums  in  force. 


Fly  Wheel. 

$2,876  99 

$2,876  99 
596  38 

$2,280  61 


$276,681  53 
105,651  80 


General  Interrogatories. 
Premiums  received  since  organization. 
Losses  paid  since  organization, 
Cash  dividends  declared  since  organization. 
Dividends  declared  during  the  year  (4  per  cent.) , 
Company's  stock  owned  by  directors. 
Loaned  to  officers  and  directors. 
Losses  incurred  during  the  year:  plate  glass,  $5,142,30;  burglary 
and  theft,  $8,203.49;  auto,  property  damage,  $81,313.17, 

Business  in  Massachusetts  during  the  Year 


Plate  glass,  . 
Fly  wheel,  . 
Auto,  property  damage, 


Plate  Glass. 

$798  03 
35,309  86 

536,107  89 
6,090  94 

530,016  95 


Auto.  Property 

Burglary  and 

Damage. 

Theft. 

$51,559  41 

$3,150  46 

225,122  12 

71,403  87 

$74,554  33 
17,206  60 


$171,029  73   $57,347  73 

3,787  06 


$171,029  73       $53,560  67 


286,755  61 
86,829  47 
40,000  00 
20,000  00 

150,000  00 
14,000  00 

94,658  96 


Gross 

Gross  Premiums. 

Losses  Paid. 

$2,908  97 

$112  50 

1,254  37 

- 

6,567  69 

1,975  30 

Totals, 


),731  03         $2,087  80 


Schedule  A.    Securities  held  as  Collateral, 

Company's 

Market  Value. 

.    $14,619  00 

.      12,000  00 


33  shares  ^tna  Life  Insurance  Co., 
The  Evening  Post  Association  5s,  1917, 


Loaned 

Thereon. 

$14,000  00 

11,000  00 


$26,619  00  $25,000  00 


Schedule  B. 


Bonds  owned  by  the  Company. 

Book  Value.  Rate. 


Municipal  Bonds. 
New  York,  N.  Y.,  S^s,  1954, 

Railroad  Bonds. 
Lake  Shore  and  Michigan  Southern  4s,  1931, 
Mutual  Terminal  Co.,  Buffalo,  N.  Y.,  4s,  1924, 
New  York  Central  and  Hudson  River  5s,  1917, 


$142,500  00 

46,125  00 
23,875  00 
49,781  25 

$262,281  25 


90 

95 

95 

105 


Market  Value. 
$135,000  00 

47,500  00 
23,750  00 
52,500  00 

$258,750  00 
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AMERICAN    BONDING    CO.    OF    BALTIMORE. 


^TNA  LIFE  INSURANCE  COMPANY. 

[ACCIDENT  DEPARTMENT.] 
Commenced  business,  accident  department,  Jan.  1,  1891. 

Morgan  G.  Bulkeley,  President. 

J.  S.  RowE  and  J.  M,  Parker,  Jr.,  Secretaries  Accident  Department. 

Home  Office,  650  Main  Street,  Hartford,  Conn. 

[The  details  of  the  accident  business  of  the  company  may  be  found  in  connection  with  the  statement 
of  the  life  business.     See  Index.] 


AMERICAN  BONDING  COMPANY  OF  BALTIMORE. 

Incorporated  April  6,  1894.    Commenced  business  Jan.  16,  1895. 
Paid-up  Capital,  §750,000. 

George  Cator,  President.  Wm.  E.  P.  Duvall,  Secretary 

Home  Office,  Calvert  and  Fayette  Streets,  Baltimore,  Md. 

Income. 
Net  premiums  written :  fidelity,  $286,856.72 ;  surety,  $837,100.06 


burglary  and  theft,  $208,367.56, 
Interest  from  all  sources,         .  .  .  , 

Profit  on  sale  of  stocks  and  bonds,  . 
Increase  in  book  value  of  stocks  and  bonds, 
Income  from  investment  of  cpUateral  deposits, 
Gain  on  investment  of  collateral  deposits. 
Profit  and  loss,      .  .      _   . 

Premium  on  increase  in  capital. 


Total  income,  ....... 

Ledger  assets  Dec.  31,  1908,  plus  $250,000  increase  in  capital, 


Total, 


Disbursements. 


Net  losses  paid:   fidelity,  $32,971.66;   surety,  $145,301.18;  bur- 
glary and  theft,  $43,175.28,  .     _     .  .  . 

Investigation  and  adjustment  of  claims:  fidelity  and  surety, 
$39,313.67;  burglary  and  theft,  $4,924.48,     .  .  .  . 

Commissions,  less  those  on  return  premiums  and  reinsurance 
fidelity  and  surety,  $229,883.31;  burglary  and  theft 
$47,878.55, 

Compensation  of  officers  and  home  office  employees, 

Salaries  and  expenses  of  agents  not  paid  by  commissions. 

Inspections  (other  than  medical  and  claims), 

Rents,  ..... 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate. 

State  taxes  on  premiums, 

Insurance  department  licenses  and  fees, 

Other  licenses,  fees  and  taxes, 

Legal  expenses,      .... 

Advertising, 

Printing  and  stationery. 


$1,332,324  34 

65,662  86 

8,235  42 

14,073  75 

3,025  35 

570  00 

1,415  10 

400,000  00 

$1,825,306  82 

1,734,815  63 

$3,560,122  45 


$221,448  12 
44,238  15 


277,761  86 

110,557  20 

121,060  52 

2,724  67 

10,946  60 

55  79 

180  96 

18,049  75 

13,288  76 

8,492  37 

18,138  32 

4,988  29 

12,648  07 
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Postage,  telegraph,  telephone  and  express, 
Furniture  and  fixtures,  .... 
Dividends  to  stockholders, 
Agents'  balances  charged  off, 
Decrease  in  book  value  of  bonds. 
Decrease  in  premiums  paid  in  advance,    . 
Miscellaneous  expenses. 


$11,945  39 

8,399  34 

65,000  00 

315  24 

12,508  70 

610  96 

17,191  55 


Total  disbursements, 

. 

$980,550  61 

Balance, 

Ledger  Assets. 

12,579,571  84 

Book  value  of  stocks  and  bonds  (Schedule  A), 
Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest. 
Premiums  in  course  of  collection : 

Written  after 
Oct.  1. 

Fidelity,        ....           $20,304  17 
Surety,          ....            103,836  12 
Burglary  and  theft,         .          .             43,958  35 

Written  before 
Oct.  1. 

$10,506  12 

63,361  24 

4,756  72 

$2,009,170  25 

193  35 

323,485  52 

Totals,  . 

$168,098  64 

$78,624  08 

246,722  72 

Total  ledger  assets, 

. 

. 

$2,579,571  84 

Non-Ledger  Assets. 
Interest  due  and  accrued,        .... 
Market  value  of  stocks  and  bonds  over  book  value. 

• 

13,634  00 
3,094  75 

Gross  assets,  . 

. 

• 

$2,596,300  59 

Deduct  Assets  not  admitted. 

Uncollected  premiums  —  written  prior  to  Oct.  1, 

78,624  08 

Admitted  assets, 


i,517,676  51 


Net  unpaid  losses  and  claims: 

Fidelity,        .... 
Surety,  .... 

Burglary  and  theft. 

Totals,  .... 
Reinsurance, 


Liabilities. 

In  Process  of 
Adjustment. 

$8,508  47 

137,625  42 

8,384  16 


Resisted. 

$34,438  88 

154,825  78 

6,575  00 


$154,518  05    $195,839  66  $350,357  71 
8,673  14 


Balance,  ........ 

Unearned  premiums:  fidelity,  $130,307.81;  surety,  $385,543.96 

burglary  and  theft,  $104,270.27,  .  . 

Unearned  premiums  on  reinsurance  disallowed, 
Commissions  on  policies  iss\ied  after  Oct.  1 :  fidelitv,  $5,076,04 

surety,  $25,959.03;  burglary  and  theft,  $10,989.59, 
Salaries,  expenses  and  accounts  due  or  accrued. 
State,  county  and  municipal  taxes  due  or  accrued,    . 
Return  premiums,  ....... 


$341,684  57 

620,122  04 
36,853  94 

42,024  66 
3,237  63 

18,000  00 
5,105  24 
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Reinsurance, 

Advance  premiums  (100%),    . 

Total,    .  .         .  . 

Cash  capital, 
Surplus  over  all  liabilities, 

Surplus  to  policy  holders. 


$750,000  00 
683,073  09 


$12,053  37 

5,521  97 

$1,084,603  42 


Total  liabihties, 


1,433,073  09 
$2,517,676  51 


Exhibit  of  Premiums. 


In  force  December  31,  1908, 
Written  during  the  year, 

Totals,  . 
Expired  and  cancelled,  . 

In  force  at  end  of  year. 
Reinsured,    . 

Net  premiums  in  force. 


Fidelity. 

$211,903  79 
301,859  03 

$513,762  82 
239,371  17 

$274,391  65 
16,242  00 


Surety. 

$655,868  70 
845,588  82 

1,501,457  52 
689,220  82 

$812,236  70 
60,986  48 


Burglary  and 
Theft. 

$193,723  48 
250,126  05 

$443,849  53 
217,022  21 

,827  32 
33,641  66 


$258,149  65         $751,250  22     $193,185  68 


General  Interrogatories. 
Premiums  received  since  organization. 
Losses  paid  since  organization. 
Cash  dividends  declared  since  organization. 
Dividends  declared  during  the  year. 
Company's  stock  owned  by  directors, 
Losses  incurred  during  the  year:  fidelity  and  surety,  $295,401.33; 
burglary  and  theft,  $45,917.12, 

Business  in  Massachusetts  during  the  Year. 

Gross  Premiums. 

$66,193  71 
13,283  43 

$79,477  14 


$7,560,178  72 

2,345,686  02 

535,000  00 

65,000  00 

268,775  00 

341.318  45 


Fidelity  and  surety,        .... 
Burglary  and  theft,         .... 

Totals, 

Schedule  A.    Stocks  and  Bonds 

Railroad  Stocks. 

500  shares  Pennsylvania,  ..... 

Bank  Stocks. 

59  shares  Maryland  Tr.  Co.,  Baltimore,  common, 

150       "       Merchants  National,  Baltimore, 

Government  Bonds. 

United  States  2s,  1930, 

State  and  Municipal  Bonds. 
Alabama  4s,  1956,     . 
Baltimore,  Maryland,  S^s,  1928-45, 
Baltimore,  Maryland,  4s,  1920,  . 
Baltimore,  Maryland,  4s,  1925,  . 
Baltimore,  Maryland,  5s,  1916,  . 
Cleveland,  Ohio,  4s,  1910, 
Georgia  4^s,  1915,     . 
Louisiana  4s,  1914,    . 
Mobile,  Alabama,  4^s,  1939, 
Norfolk,  Virginia,  4s,  1934, 
Richmond,  Virginia,  4s,  1941,     . 
Tennessee  3s,  1913,  . 


G-rosB 
Losses  Paid. 

$5,291  22 
5,818  71 

11,109  93 


OWNED   BY  THE 

Book  Value. 

$34,250  00 

4,720  00 
26,250  00 

50,750  00 

26,250  00 

316,305  00 

109,180  00 

3,090  00 

11,760  00 

35,000  00 

26,000  00 

50,000  00 

25,000  00 

24,000  00 

25,125  00 

23,750  00 


Company. 

Eate.        Market  Value. 
137  $34,250  00 


82 
173 

102 

105 

99 

104 

105 

106 

100 

105 

100 

101 

96 

101 

97 


4,838  00 
25,950  00 

51,000  00 

26,250  00 

316,305  00 

110,240  00 

3,150  00 

11,872  00 

35,000  00 

26,250  00 

50,000  00 

25,250  00 

24,000  00 

25,250  00 

24,250  00 
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Railroad  Bonds. 
Atch.,  Top.  and  Santa  Fe  (E.  Ok.  Div.)  4s,  1928,  . 
Atch.,  Top.  and  Santa  Fe  (Tr.  Sh.  Line)  4s,  1958, 
Atlantic  Coast  Line  4s,  1952, 
Atlantic  Coast  Line  Equipment  4s,  1917, 
Bait.  &  O.  (Pitts.  June,  and  M.  Div.)  S^s,  1925, 
Baltimore  &  Ohio  (S.  W.  Div.)  3+s,  1925,     . 
Central  Pacific  4s,  1949,     .... 
Central  of  New  Jersey  Equipment  4s,  1912, 
Chesapeake  and  Ohio  4^s,  1992, 
Chesapeake  and  Ohio  (Big  Sandy)  4s,  1944, 
Chicago  and  Alton  S^s,  1950, 
Chicago  and  Eastern  Illinois  4s,  1955, 
Chicago  and  Northwestern  4s,  1926,    . 
Chicago  and  Western  Indiana  4s,  1952, 
Chicago,  Burl,  and  Quincy  Joint  4s,  1921,    . 
Chicago,  Milwaukee  and  St.  Paul  S^s,  1989, 
Chicago,  Milwaukee  and  St.  Paul  4s,  1934,  . 
Chicago,  Rock  Island  and  Pacific  4s,  1934, 
Cin.,  Hamilton  and  Dayton  Equipment  4^s,  1912, 
Cin.,  Hamilton  and  Dayton  Equipment  4^s,  1913, 
Cin.,  Hamilton  and  Dayton  Equipment  4^s,  1914, 
Cleveland  Terminal  and  Valley  4s,  1995, 
Colorado  and  Southern  4s,  1929, 
Erie  Equipment  4s,  1912,  ... 

Illinois  Central  4s,  1955,    .... 
Indianapolis  and  Louisville  4s,  1956,  . 
Kansas  City  Southern  3s,  1950, 
Lake  Shore  and  Michigan  Southern  4s,  1931, 

Lehigh  Valley  4s,  2003, 

Louis,  and  Nash.  (P.  and  Mem.  Div.)  4s,  1946, 

Louis,  and  Nash.  (At.,  Knox.  &  Cin.  Div.)  4s,  1955 

Missouri,  Kansas  and  Texas  4s,  2004, 

Missouri,  Pacific  Equipment  5s,  1911, 

New  York  Central  and  Hudson  River  4s,  1934, 

New  York  Central  Lines,  Equipment  5s,  1912, 

New  York,  Chicago  and  St.  Louis  4s,  1931, 

New  York,  Ontario  and  Western  4s,  1992,  . 

Norfolk  and  Western  4s,  1932,    ... 

Norfolk  and  Western  (Scioto  Val.  &  N.  E.)  4s,  1989, 

Northern  Pacific  (St.  Paul  and  Duluth)  4s,  1968, 

Oregon  Short  Line  4s,  1929, 

Pennsylvania  3^s,  1915, 

Rio  Grande  Western  4s,  1939,     . 

St.  Lo.,  Iron  Mt.  &  So.  (R.  and  G.  Div.)  4s,  1933 

Seaboard  Air  Line  Equipment  5s,  1912, 

Southern  Pacific  4s,  1949, 

Toledo,  St.  Louis  and  Western  SJs,  1925, 

Union  Pacific  4s,  2008, 

Wisconsin  Central  4s,  1949, 

United  Railroads  of  San  Francisco,  4s,  1927, 

United  Rys.  and  Electric  Co.,  Baltimore,  4s,  1949, 

Miscellaneous  Bonds. 
Consolidation  Coal  Company  4^s,  1934, 
Consolidated  Gas  Company,  Baltimore,  6s,  1910, 
Houston  Oil  Company,  Texas,  6s,  1914r-16, 


Book  Value. 
$24,250  00 
23,562  50 
23,937  50 
24,500  00 
22,500  00 
22,625  00 
24,250  00 
19,889  00 
25,812  50 
22,000  00 
18,687  50 
21,500  00 
24,750  00 
23,375  00 
24,187  50 
22,437  50 
23,406  25 
22,812  50 
1,960  00 
7,840  00 
14,700  00 
23,750  00 
24,062  50 
24,500  00 
24,812  50 
23,437  50 
18,187  50 
23,843  75 
24,125  00 
24,000  00 
23,406  25 
21,250  00 
25,287  50 
23,937  50 
25,531  25 
22,625  00 
24,250  00 
25,375  00 
24,000  00 
24,500  00 
23,625  00 
24,125  00 
23,625  00 
21,875  00 
25,137  50 
22,875  00 
22,250  00 
24,500  00 
23,500  00 
11,025  00 
45,370  00 

23,718  75 
10,000  00 
26,250  00 

,009,170  25 


Rate. 
97 
94 
96 
97 
90 
90 
97 
99 

103 
88 
75 
86 

100 
94 
97 
90 
94 
91 
98 
97 
96 
95 
96 
98 
99 
93 
73 
95 
97 
96 
94 
85 

100 
96 

102 
92 
97 

102 
96 
98 
95 
97 
95 
88 

100 
92 
89 
98 
94 
74 
87 

96 
100 


Market  Value. 
$24,250  00 
23,500  00 
24,000  00 
24,250  00 
22,500  00 
22,500  00 
24,250  00 
19,800  00 
25,750  00 
22,000  00 
18,750  00 
21,500  00 
25,000  00 
23,500  00 
24,250  00 
22,500  00 
23,500  00 
22,750  00 
1,960  00 
7,760  00 
14,400  00 
23,750  00 
24,000  00 
24,500  00 
24,750  00 
23,250  00 
18,250  00 
23,750  00 
24,250  00 
24,000  00 
23,500  00 
21,250  00 
25,000  00 
24,000  00 
25,500  00 
23,000  00 
24,250  00 
25,500  00 
24,000  00 
24,500  00 
23,750  00 
24,250  00 
23,750  00 
22,000  00 
25,000  00 
23,000  00 
22,250  00 
24,500  00 
23,500  00 
11,100  00 
45,240  00 

24,000  00 
10,000  00 
26,400  00 

$2,012,265  00 


THE  AMERICAN  CREDIT-INDEMNITY  COMPANY  OF  NEW  YORK. 

Incorporated  April  28,  1893.    Commenced  business  May  1,  1893. 


Paid-up  Capital,  Dec.  31,  1908, 

Reduction  in  capital  during  1909  without  distribution  of  assets, 


SI, 000,000  00 
650,000  00 


Paid-up  Capital  Dec.  31,  1909 S350,000  00 

E.  M.  Treat,  President.  Jos.  J.  Gross,  Secretary. 

Home  Office,  302  Broadway,  New  York,  N.  Y. 

Income. 

Net  premiums  written :  credit, $1,074,287  92 

Interest  from  all  sources,         .......  78,428  90 
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Profit  on  sale  or  maturity  of  bonds, 
Premium  notes  previously  charged  off, 
All  other,      ..... 


$4,779  78 
349  83 
829  22 


Total  income, 
Ledger  assets  Dec.  31,  1908,  plus 


$1,158,675  65 

L, 182.83  error  in  1908  return,    2,084,915  31 


Total, 


5,243,590  96 


Disbursements. 


Net  losses  paid :  credit,  ..... 

Investigation  and  adjustment  of  claims:  credit. 
Commissions,  less  those  on  return  premiums  and  reinsurance 
credit,        ....... 

Compensation  of  officers  and  home  office  employees, 
Salaries  and  expenses  of  agents  not  paid  by  commissions 
Rents,.  ..... 

State  taxes  on  premiums. 
Insurance  department  licenses  and  fees, 
Other  licenses,  fees  and  taxes, 
Legal  expenses,      .... 

Advertising,  .... 

Printing  and  stationery. 

Postage,  telegraph,  &  telephone. 

Agents'  balances  charged  off. 

Loss  on  sale  of  bonds,    . 

Decrease  in  book  value  of  ledger  assets. 

Expenses  of  examination. 

Traveling  expenses. 

Interest  and  discount,    . 

Commission  on  sale  of  salvage. 

All  other  disbursements, 

Total  disbursements, 


Balance, 


Ledger  Assets. 


Book  value  of  bonds  (Schedule  A) ,  . 

Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 

Deposits  in  trust  companies  and  banks  on  interest,    . 

Bills  receivable. 

Premium  notes, 

Furniture  &  fixtures. 

Agents'  debit  balances,  . 

Miscellaneous  acco.unts. 


Total  ledger  assets. 

Interest  accrued,   . 
Gross  assets,  . 


Non-Ledger  Assets. 


,196  17 
35,223  75 

263,606  73 

79,549  27 

48,515  19 

20,218  10 

21,273  41 

1,792  48 

4,974  20 

14,400  93 

11,313  57 

6,025  22 

8,511  17 

16,040  54 

2,883  03 

700  00 

4,935  39 

4,642  08 

4,027  73 

2,000  00 

7,241  48 

$1,499,070  44 

$1,744,520  52 


[,503,773  80 
83  52 
13,351  18 
24,296  94 
19,891  72 
98,379  26 
44,043  40 
35,857  48 
4,843  22 

[,744,520  52 


10,493  33 

$1,755,013  85 
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Deduct  Assets  not  admitted. 


Bills  receivable, 

Furniture  and  fixtures,  . 

Agents'  debit  balances,  . 

Premium  notes  past  due, 

Miscellaneous  accounts, 

Book  value  of  bonds  over  market  value, 

Admitted  assets, 


$19,891  72 
44,043  40 
35.857  48 
22,815  60 
4,843  22 
45,473  80 


Liabilities. 
Net  unpaid  losses  and  claims : 

In  Process  of 
Adjustment.  Resisted. 

Credit,  .         .         .  _    .        _    $28,227  30  $60,077  09 

Reserve  for  losses  on  policies  expiring  in  October,  November  & 

December,  1909,  ....... 

Reserve  for  accrued  losses  on  policies  in  force  Dec.  31,  1909, 


Total  unpaid  claims,         .... 
Unearned  premiums :  credit,   .... 
Commissions  on  policies  issued  after  Oct.  1 :  credit, 
Salaries,  expenses  and  accounts  due  or  accrued. 
State,  county  and  municipal  taxes  due  or  accrued. 
Return  premiums,  ..... 

Advance  premiums  (100%),    .... 
Agents'  credit  balances,  .... 

Liability  on  outstanding  guarantees  to  policy  holders. 
Liability  on  salvage  agreement,        .... 


$172,925  22 
$1,582,088  63 


188,304  39 

209,599  68 
292,587  03 


Total,     .  . 

Cash  capital, 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders. 

Total  liabilities, 


$350,000  00 
62,007  50 


,491  10 

475,976  29 

3,283  12 

13,443  36 

14,945  88 

450  00 

8,012  50 

3,210  75 

22,300  00 

37,968  13 

[,170,081  13 


Exhibit  of  Premiums. 


In  force  December  31,  1908,    .... 
Written  during  the  year,         .... 

Totals, 

Expired  and  cancelled,  ..... 

In  force  at  end  of  year,  .... 

General  Interrogatories. 
Premiums  received  since  organization. 
Losses  paid  since  organization. 
Cash  dividends  declared  since  organization, 
Company's  stock  owned  by  directors. 
Losses  incurred  during  the  year:  credit,  . 


412,007  50 
$1,582,088  63 


Credit. 

$1,427,876  69 
1,844,231  01 

$3,272,107  70 
2,210,957  34 

$1,061,150  36 


$13,375,050  86 
.  6,665,810  91 

812,000  00 
77,514  28 

721,439  23 
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Business  in  Massachusetts  during  the  Year. 

Gross  Premiums. 

Credit, $80,071  75 

Schedule  A.    Bonds  owned  by  the  Company. 


Gross 
Losses  Paid. 


Municipal  Bonds.  Book  Value. 

Brooklyn,  N.  Y.,  S^s,  1925,         ....  $23,562  50 

Danville,  Virginia,  4s,  1935,         ....  25,375  00 

New  York,  N.  Y.  S^s,  1914,         ....  41,160  00 

New  York,  N.  Y.  S^s,  1916,         ....  7,760  00 

New  York,  N.  Y.  3^8,  1954-55,  ....  98,000  00 

New  York,  N.  Y.  4s,  1916-1955,           .           .           .  133,562  50 

New  York,  N.  Y.  4^8,  1957,        ....  214,420  00 

Richmond,  Virginia,  4s,  1935,     ....  26,375  00 

Railroad  Bonds. 

Bait.  &  Ohio  (S.-W.  Div.)  1st  Mortgage,  34s,  1925,  51,339  93 

Chicago  &  Alton,  1st  Mortgage,  3s,  1949,     .           .  25,275  00 

Colorado  &  Southern,  1st  Mortgage,  4s,  1929,        .  9,099  20 

Gulf  &  Ship  Island,  1st  Mortgage,  5s,  1952,            .  25,812  50 

Illinois  Central,  Purchased  Lines,  3*s,  1952,           .  47,000  00 

Mason  City  &  Ft.  Dodge,  1st  Mortgage,  4s,  1955,  .  22,875  00 

Missouri  Pacific,  Coll.  Trust  5s,  1917,  .           .           .  20,933  32 

Missouri  Pacific,  1st  Coll.  Trust  5s,  1920,      .           .  25,923  57 

Missouri,  Kansas  &  Texas,  1st  Mortgage,  5s,  1942,  17,729  97 

Mobile  &  O.  (St.  L.  &  Cairo,)  1st  Mortgage,  4s,  1931,  50,500  00 

St.  L.,  Iron  Mt.  &  Southern,  1st  Mortgage,  5s,  1931,  113,895  84 

St.  L.,  I.  M.  &  S.,  (R.  &  G.  Div.,)  1st  Mort.,  4s,  1933,  69,062  50 

St.  Louis  Southwestern,  1st  Mortgage,  4s,  1989,    .  89,265  85 

Wabash,  1st  Mortgage,  5s,  1939,           .           .           .  99,586  77 

Union  Depot  of  St.  Louis,  1st  Mortgage,  6s,  1918,  97,812  50 

United  Railways  of  St.  Louis,  1st  Mort.,  4s,  1934,  86,379  93 

Miscellaneous  Bonds. 

Laclede  Gas  Light  Co.  St.  Louis,  1st  Mort.,  5s,  1919,  81,066  92 

$1,503,773  80 


Rate. 

95 

98 

98 

97 

90 

100 

111 

101 

90 

75 

96 

96 

89 

86 

101 

102 

105 

95 

110 

88 

93 

113 

111 

82 

103 


,105  31 


Market  Value. 

$23,750  00 

24,500  00 

41,160  00 

7,760  00 

90,000  00 

125,000  00 

222,000  00 

25,250  00 

50,400  00 
22,500  00 
9,600  00 
24,000  00 
44,500  00 
21,500  00 
20,200  00 
25,500  00 
17,850  00 
47,500  00 
110,000  00 
66,000  00 
87,420  00 
98,310  00 
94,350  00 
82,000  00 

77,250  00 
$1,458,300  00 


AMERICAN  FIDELITY  COMPANY. 

Incorporated  Nov.  27,  1900.    Commenced  business  Jan.  26,  1901, 
Paid-up  Capital,  $250,000. 

James  W.  Brock,  President.  Harlan  W.  Kemp,  Secretary. 

Home  Office,  Main  and  State  Streets,  Montpelier,  Vt. 

Income. 
Net  premiums  written:  accident,  $109,722.85;  health,  $20,435.45; 
Hability,  $456,297.14;  fidelity,  $29,069.75;  surety,  $62,059.63; 
burglary    and    theft,    $60,534.47;     auto,    property    damage, 

$7,985.82, $746,105  11 

Interest  from  all  sources,         .  .  .  .  .  .  ..         22,517  24 

Profit  on  sale  of  bonds,  ........  1,087  50 

Salvage  on  surety  losses,         .......  9,024  99 


$778,734  84 
588,721  98 

$1,367,456  82 


Total  income,  ....... 

Ledger  assets  Dec.  31,  1908,    ...... 

Total, 

Disbursements. 
Net  losses  paid:  accident,  $24,211.47;  health,  $7,466.43;  liability, 
$83,423.48;    fidelity,  $2,959.87;    surety,  $4,518.85;    burglary 
and  theft,  $18,958.55;  auto,  property  damage,  $1,254.18,       .      $142,792  S3 
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Investigation  and  adjustment  of  claims:  accident,  $463.68; 
health,  $80.72;  liability,  $32,763.20;  fidelity,  $333.44;  surety, 
$1,055.03;  burglary  and  theft,  $476.71 ;  auto,  property  dam- 
age, $37.01, _      . 

Commissions,  less  those  on  return  premiums  and  reinsurance 
accident  &  health,  $39,569.65;  hability,  $120,506.63;  fidelity 
&  surety,  $26,639.74;  burglary  and  theft,  $17,973.73, 

Compensation  of  officers  and  home  office  emploj^ees, 

Salaries  and  expenses  of  agents  not  paid  by  commissions. 

Inspections,  (other  than  medical  and  claims), 

Rents,  .... 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees, 

Legal  expenses, 

Advertising, 

Printing  and  stationery. 

Postage,  telegraph,  telephone 

Furniture  and  fixtures,  . 

Dividends  to  stockholders. 

Agents'  balances  charged  off. 

Loss  on  sale  of  bonds,     . 

All  other  disbursements. 

Total  disbursements, 

Balance, 

Ledger  Assets. 

Book  value  of  bonds  (Schedule  A) , 

Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Premiums  in  course  of  collection : 


and  express. 


$35,209  79 


204,689  75 

19,039  45 

9,919  51 

2,691  03 

605  49 
8,903  28 
2,172  51 

361  70 
1,836  71 
6,203  69 
2,768  44 
2,421  33 
12,500  00 
"  476  78 

600  00 
3,518  66 


,710  95 


$910,745  87 


$716,000  20 

4,641  12 

14.776  44 

35,661  72 


Accident  and  health. 
Liability, 

Fidelity  and  surety, 
Burglary  and  theft. 

Totals,  . 


Written  after 
Oct.  1. 

$22,021  07 

83,247  99 

12,210  68 

9,555  90 

$127,035  64 


Written  before 
Oct.  1. 

$253  75 

3,557  58 

8,786  92 

32  50 

$12,630  75       139,666  39 


Total  ledger  assets. 


Interest  due  and  accrued, 


Non-Ledger  Assets. 


Gross  assets, 


Deduct  Assets  not  admitted. 


,745  87 
8,537  03 


$919,282  90 


Uncollected  premiums  —  written  prior  to  Oct.  1, 
Book  value  of  bonds  over  market  value,  . 
Uncollected  premiums  disallowed  less  unearned 
premiums  &  commissions  thereon, 

Admitted  assets,      ..... 


$12,630  75 
20,950  20 

4,065  13         37,646  08 


$881,636  82 
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Net  unpaid  losses  and  claims : 


Accident, 

Health, 

Fidelity, 

Surety, 

Burglary  and  theft, 

Auto.  prop,  damage, 


Adjusted. 

$1,136  29 
38  64 


287  50 
6  50 


Liabilities. 

In  Process  of 
Adjustment. 

$16,997  50 

1,180  00 

1,184  40 

12,917  53 

3,877  26 

293  12 


Resisted. 

15,350  00 

1,000  00 

4,864  02 

6,307  85 

260  00 


Totals,  .  _       .    $1,468  93  $36,449  81 

Losses  and  claims  on  liability  contracts,  . 


$17,781  87 


Total  unpaid  claims,         ....... 

Unearned  premiums:    accident,  $43,110.10;  health,  $9,004.29; 

liability,  $185,358.48;  fidelity,  $15,068.95;  surety,  $32,573.66; 

burglary    and    theft,    $31,815.50;    auto,    property    damage, 

$3,751.81, 

Unearned  premiums  on  reinsurance  disallowed. 

Commissions  on  policies  issued  after  Oct.  1 :  accident  and  health, 

$8,613.96;    liability   &   auto,   property   damage,   $28,642.43; 

fidehty  and  surety,  $3,053.80;   burglary  and  theft,  $3,427.53, 
State,  county  and  municipal  taxes  due  or  accrued,     . 


Total,     . 
Cash  capital, 

Surplus  over  all  liabilities. 
Surplus  to  policy-holders. 

Total  liabilities, 


1250,000  00 
85,946  13 


Exhibit  of  Premiums. 

Accident.  Health. 

$74,760  44  $16,461  62 

119,331  20  27,092  91 


In  force  December  31,  1908,  . 
Written  during  the  year, 

Totals,  .          .          .  '  $194,091  64 

Expired  and  cancelled,  .  .  106,167  12 

In  force  at  end  of  year,  .  $87,924  52 

Reinsured,    ....  1,704  33 

Net  premiums  in  force,  .  $86,220  19 


Fidelity. 

In  force  December  31,  1908,    .  $21,085  95 

Written  during  the  year,         .  32,355  03 

Totals,  ....  $53,440  98 

Expired  and  cancelled,  .          .  23,659  30 

In  force  at  end  of  year,            .  $29,781  68 

Reinsured,    ....  280  50 

Net  premiums  in  force,    .  $29,501  18 


H3,554  53 

24,881  19 

U8,673  34 
664  76 


$55,700  61 
114,125  02 

$169,825  63 


320,682  79 
12  50 


43,737  72 
11,432  05 

$545,690  69 


335,946  13 
$881,636  82 


Liability. 

$243,214  72 
517,662  24 

$760,876  96 
400,309  28 


,567  68 
96  84 


$18,008  58     $360,470  84 


Surety. 

$26,745  07 
51,314  51 

$78,059  58 
25,086  33 

$52,973  25 
31  50 

$52,941  75 


Auto.  Property 
Damage. 

$2,353  32 
10,724  73 

$13,078  05 
5,574  44 

$7,503  61 
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In  force  December  31,  1908,    . 
Written  during  the  year, 

Totals,  ..... 
Expired  and  cancelled,  . 

In  force  at  end  of  year. 

Reinsured,    ..... 

Net  premiums  in  force,    .... 

General  Interrogatories 

Premiums  received  since  organization. 

Losses  paid  since  organization, 

Cash  dividends  declared  since  organization. 

Dividends  declared  during  the  year  (5  per  cent.), 

Company's  stock  owned  by  directors, 

Losses  incurred  during  the  year:  accident,  $38,378.30;  health, 
$8,413.95;  hability,  $125,287.10;  fidelity,  $4,748.27;  surety, 
$20,841.99;  burglary  and  theft,  $24,900.42;  auto,  property 
damage,  $1,675.81, 


Business  in  Massachusetts  during  the  Year. 


Accident, 

Health, 

Liability, 

Totals, 


Gross  Premiums. 

$8,623  87 

2,119  30 

51,648  94 


Burglary  and 

Theft. 

$55,802  31 
61,678  81 

$117,481  12 
57,725  75 


),755  37 
67  25 

),688  12 


2,051,565  84 

521,303  20 

32,500  00 

12,500  00 

108,900  00 


224,245  84 


Gross 
Losses  Paid. 

$3,087  42 

533  14 

7,143  53 


52,392  11       $10,764  09 


Schedule  A.    Bonds  owned  by  the  Company. 


State,  County  and  Municipal  Bonds 
Boston,  Mass.  S^s,  1932,    . 
Chicago,  111.  4s,  1915-25,   . 
Cleveland,  Ohio  4s,  1926-35, 
Davenport,  Iowa,  School  4s,  1916  op.  1911, 
Hudson  County,  N.  J.  4s,  1949, 
Massachusetts  3^8,  1930, 
Massachusetts  3s,  1941, 
Massachiisetts  3fs,  1942, 
Massachusetts  3s,  1932, 
Milwaukee,  Wis.  SJs,  1921 
Milwaukee,  Wis.  4s,  1920-25, 
Minneapolis,  Minn.,  School  4s,  1935, 
New  York  N.  Y.  3^8,  1952, 
New  York,  N.  Y.  3is,  1941, 
Philadelphia,  Pa.  4s,  1939, 
St.  Louis,  Mo.  4s,  1928,      . 
Seattle,  Wash.  4^s,  1927,  . 
Woonsocket,  R.  I.,  ref.  Ahs,  1927, 


Book  Value. 

$10,000  00 
50,453  30 
51,127  50 
20,200  00 
50,750  00 
55,000  00 
20,000  00 
15,000  00 
10,000  00 
15,000  00 
35,356  90 
50,712  50 

142,000  00 
10,000  00 
51,687  50 
51,000  00 
51,875  00 
25,837  50 

$716,000  20 


Rate. 

96 

101 

102 

100 

100 

97 

87 

96 

90 

97 

101 

103 

90 

91 

103 

101 

106 

106 


Market  Value. 
$9,600  00 
50,500  00 
51,000  00 
20,000  00 
50,000  00 
53,350  00 
17,400  00 
14,400  00 

9,000  00 

14,550  00 

35,350  00 

51,500  00 

127,800  00 

9,100  00 
51,500  00 
50,500  00 
53,000  00 
26,500  00 

$695,050  00 
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AMERICAN  MUTUAL  LIABILITY  INSURANCE  COMPANY  OF  BOSTON. 

Incorporated  March  30,  1887.    Commenced  business  Oct.  1,  1887. 

William  C.  Lovering,*  President.  S.  A.  Williams,  Secretary. 

Home  Office,  50  State  Street,  Boston,  Mass. 

Income. 

Net  premiums  written :  liability, $397,423  37 

Interest  from  all  sources,         .......  23,838  26 

All  other, 13  38 

Total  income. 
Ledger  assets  Dec.  31,  1908,    . 

Total,     . 

Disbursements. 
Net  losses  paid :  liability,         ..... 
Investigation  and  adjustment  of  claims:  liability. 
Compensation  of  officers  and  home  office  employees. 
Salaries  and  expenses  of  agents  not  paid  by  commissions. 
Inspections,  (other  than  medical  and  claims) , 
Rents, 

State  taxes  on  premiums, 
Insurance  department  licenses  and  fees. 
Legal  expenses. 
Printing  and  stationery. 
Postage,  telegraph,  telephone  and  express. 
Furniture  and  fixtures,  . 
Dividends  to  policy  holders, 
All  other  disbursements. 

Total  disbursements, 

Balance, 

Ledger  Assets. 
Book  value  of  bonds  (Schedule  A), 
Cash  in  office,         ......... 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Premiums  in  course  of  collection,  written  after  Oct.  1 :  liability, . 
Bills  receivable,     ......... 


$421,275  01 
674,386  67 

$1,095,661  68 


$132,143  50 

29,890  46 

31,041  52 

5,291  58 

120  14 

3,714  96 

3,303  86 

116  75 

412  75 

1,786  88 

1,914  60 

277  86 

103,579  09 

4,595  30 

$318,189  25 

$777,472  43 


Total  ledger  assets. 


Non-Ledger  Assets. 


Interest  due  and  accrued,        ..... 

Gross  assets,  ....... 

Deduct  Assets  not  admitted. 


$694,449  88 

302  45 

76,520  52 

6,190  21 

9  37 

$777,472  43 

9,641  70 
,114  13 


Bills  receivable,     ...... 

Book  value  of  bonds  over  market  value,  . 
Cash  in  hands  of  attorneys,     .... 

Uncollected  premiums  disallowed  less  unearned 
premiums  thereon,       ..... 

Admitted  assets,      ..... 


$9  37 

42,479  88 

1,595  21 

680  54         44,765  00 
.      $742,349  13 


*  Died  February  4,  1910.    Russell  Gray  elected  president  February  9,  1910. 
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Liabilities. 
Losses  and  claims  on  liability  contracts,  . 
Unearned  premiums:  liability, 
Salaries,  expenses  and  accounts  due  or  accrued. 
State,  county  and  municipal  taxes  due  or  accrued, 

Total, 

Surplus  to  policy-holders, 


Total  liabilities, 


Exhibit  of  Premiums. 


In  force  December  31,  1908,    .... 
Written  during  the  year,         .... 

Totals, 

Expired  and  cancelled,  .         . 

In  force  at  end  of  year,  .... 

General  Interrogatories. 
Premiums  received  since  organization, 
Losses  paid  since  organization, 
Cash  dividends  declared  since  organization. 
Losses  incurred  during  the  year:  liability. 


1253,319  53 

185,418  98 

664  87 

2,179  10 

$441,582  48 
300,766  65 

$742,349  13 


Liability. 

$330,186  56 
404,709  08 

$734,895  64 
364,057  68 

$370,837  96 


$5,050,393  80 

2,301,702  39 

1,457,086  84 

159,458  91 


Business  in  Massachusetts  during  the  Year. 

Gross  Premiums. 

Liability, $207,895  92 

Schedule  A.    Bonds  owned  by  the  Company. 


State  Bonds. 
Massachusetts  SJs,  1930-40, 
Massachusetts  S^s,  1923-28, 
Massachusetts  3s,  1935,      .... 
Massachusetts  3s,  1939,      ... 
Massachusetts  3+s,  1913,    .... 
Massachusetts  3s,  1930,      .... 

Railroad  Bonds. 
Boston  &  Albany  4s,  1933, 
Boston  &  Lowell  4s,  1932, 
Boston  &  Maine  4s,  1926, 
Delaware  &  Hudson  1st  ref.  mort.  4s,  1943, 
New  York,  New  Haven  &  Hartford  4s,  1955, 
New  York,  New  Haven  &  Hartford  5s,  1912, 
New  York,  New  Haven  &  Hartford  5s,  1910, 
Old  Colony  4s,  1938,  .... 

Pennsylvania  3fs,  1915,  .... 
Pennsylvania  4s,  1948,  .... 
Philadelphia,  Wilmington  &  Baltimore  4s,  1932, 

Miscellaneous  Bonds. 
American  Telephone  &  Tel.  Co.  notes  5s,  1910, 
American  Telephone  &  Telegraph  Co.  4s,  1929, 


Book  Value. 
$290,736  00 
59,543  25 
10,150  00 
20,500  00 
15,300  00 
9,637  50 

9,937  50 
14,315  00 
19,300  00 
10,087  50 

9,900  00 
30,178  13 
20,075  00 
20,837  50 
47,475  00 
10,375  00 
10,100  00 

39,025  00 
46,977  50 

$694,449  88 


Rate. 
97 
98 
89 

88 
99 
90 

101 
100 

99 
100 

97 
102 
100 
100 

97 
104 
101 

100 
93 


Gross 
Losses  Paid. 

$57,596  65 


Market  Value. 

$257,050  00 

53,900  00 

8,900  00 

17,600  00 

14,850  00 

9,000  00 

10,100  00 
14,000  00 
19,800  00 
10,000  00 
10,670  00 
30,600  00 
20,000  00 
20,000  00 
48,500  00 
10,400  00 
10,100  00 

40,000  00 
46,500  00 

$651,970  00 
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AMERICAN  SURETY  COMPANY  OF  NEW  YORK. 

Incorporated  April  14,  1884.    Commenced  business  April  15,  1884. 
Paid-up  Capital,  $2,500,000. 

Henry  D.  Lyman,  President.  Henry  B.  Zevely,  Secretary. 

Home  Office,  100  Broadway,  New  York,  N.  Y. 

Income. 
Net  premiums  written:  fidelity,  11,131,138;  surety,  $1,569,884.48,  $2,701,022  48 


Interest  from  all  sources. 

Rents,  ....... 

Profit  on  sale  or  maturity  of  stocks  &  bonds, 
Increase  in  premiums  paid  in  advance, 
All  other,      .  .  .  .  . 

Total  income,  .... 

Ledger  assets  Dec.  31,  1908,    . 


Total, 


Disbursements. 


Net  losses  paid:  fidelity,  $238,584.55;  surety,  $163,797.51, 
Investigation  and  adjustment  of  claims:  fidelity. 
Commissions,  less  those  on  return  premiums  and  reinsurance 

fidelity,  $65,900.69;  surety,  $129,889.61, 
Compensation  of  officers  and  home  office  employees. 
Salaries  and  expenses  of  agents  not  paid  by  commissions. 
Inspections,  (other  than  medical  and  claims) , 
Rents,  ...... 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate. 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees, 

Other  licenses,  fees  and  taxes. 

Legal  expenses,      .... 

Advertising,  .... 

Printing  and  stationery. 

Postage,  telegraph,  telephone  and  express 

Furniture  and  fixtures,  . 

Dividends  to  stockholders. 

Loss  on  sale  of  stocks,    . 

Excess  of  cost  over  book  value  of  stocks  purchased  during  1909, 

Miscellaneous  expenses,  ...... 

Total  disbursements,        ...... 


Balance, 


Book  value  of  real  estate. 
Mortgage  loans  on  real  estate. 
Collateral  loans  (Schedule  A), 


Ledger  Assets. 


136,786  23 

327,005  90 

32,962  00 

18,292  72 

3,467  94 

.  $3,219,537  27 

.  6,855,436  01 

$10,074,973  28 


$402,382  06 
21,233  57 

195,790  30 

292,699  57 

576,332  02 

15,297  82 

42,440  00 

185,005  70 

70,167  68 

29,782  99 

14,497  71 

10,035  36 

5,791  14 

7,309  05 

21,993  62 

24,468  31 

15,259  53 

312,500  00 

21,005  00 

450  00 

36,375  39 

2,300,816  82 

7,774,156  46 


5,166,047  91 
33,333  34 
64,750  00 
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Book  value  of  stocks  and  bonds  (Schedule  B), 

Cash  in  office,         ......... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Premiums  in  course  of  collection: 

Written  after  Written  before 

Oct.  1.  Oct.  1. 

Fidelity,        ....  $59,301  99  $4,013  14 

Surety,  ....  223,636  42  99,451  56 


J,303,265  93 

6,528  25 

164,282  82 

649,545  10 


Totals,  . 

Total  ledger  assets, 


282,938  41         $103,464  70       386,403  11 


Non-Ledger  Assets, 
Interest  and  rents  due  and  accrued,  .... 

Gross  assets,  ........ 

Deduct  Assets  not  admitted. 
Uncollected  premiums  —  written  prior  to  Oct.  1,         $103,464  70 
Book   value   of   stocks  &  bonds   over  market 

value, 29,931  43 

Special  deposits,  less  $118,428.17  habilities,       .  123,666  63 


Admitted  assets, 


Net  unpaid  losses  and  claims : 

Fidelity,        .... 
Surety,  .... 

Totals,  .... 
Reinsurance, 


$7,774,156  46 

37,731  22 

$7,811,887  68 

257,062  76 

r,554,824  92 


Liabilities. 

In  Process  of 
Adjustment. 

$107,000  49 
254,339  10 


Resisted. 

$17,010  10 
180,825  34 


$361,339  59    $197,835  44 


Balance,  ........ 

Unearned  premiums:  fidelity,  $499,212.91;  surety,  $831,155.06, 
Commissions  on  policies  issued  after  Oct.  1 :  fidelity,  $2,776.90 

surety,  $8,581.29, 

Salaries,  expenses  and  accounts  due  or  accrued. 
State,  county  and  municipal  taxes  due  or  accrued. 
Reinsurance,  ...... 

Advance  premiums  (100%),    .... 

All  other,      ....... 


Total,     .  .         .  . 

Cash  capital. 
Surplus  over  all  liabilities. 

Surplus  to  policy-holders. 
Total  liabilities, 


$2,500,000  00 
3,037,033  05 


$559,175  03 
3,066  07 

$556,108  96 
1,330,367  97 

11,358  19 
37,500  00 
31,752  92 

1,341  20 
45,141  51 

4,221  12 

^2,017,791  87 


5,537,033  05 

17,554,824  92 
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Exhibit  of  Premiums. 


In  force  December  31,  1908, 
Written  during  the  year, 

Totals,  . 
Expired  and  cancelled,  . 

In  force  at  end  of  year. 


Fidelity. 

$872,810  46 
1,233,221  69 

52,106,032  15 
1,108,701  38 


Surety. 

51,447,484  12 
1,669,575  83 

53,117,059  95 
1,510,589  77 


$997,330  77  $1,606,470  18 


General  Interrogatories. 
Premiums  received  since  organization. 
Losses  paid  since  organization. 
Cash  dividends  declared  since  organization, 
Dividends  declared  during  the  year  (12^  per  cent.). 
Company's  stock  owned  by  directors, 

Losses  incurred  during  the  year:  fidehty,  $283,409.39;  surety, 
$444,639.89, 


$25,797,206  30 

9,705,592  60 

3,912,500  00 

312,500  00 

360,250  00 

728,049  28 


Business  in  Massachusetts  during  the  Year. 


Fidelity, 
Surety, 


Gross  Premiums. 

$61,964  97 
59,394  79 


Gross 
Losses  Paid. 

$1,999  50 
11,627  19 


Totals, 


$121,359  76       $13,626  69 


Schedule  A.     Securities  held  as  Collateral. 

Company's 
Market  Value. 
.      $7,350  00  ' 
.      43,350  00 
.      44,800  00 


42  shares  Lincoln  National  Bank,  New  York,  N. 
Green  Bay  and  Western,  Debentures, 
Tennessee  Central  5s,  1954, 


Loaned 
Thereon. 

$20,000  00 
44,750  00 


$95,500  00  $64,750  00 


Schedule  B.     Stocks  and  Bonds 

Railroad  Stocks. 

1,000  shares  Chicago,  Mil.,  &  St.  Paul,  Preferred, 

1,000       "       Cleveland  &  Pittsburg,     . 
300       "       Little  Schuyl.  Nav.  R.R.  and  C.  Co., 

1,200       "       New  York  Central  and  Hud.  Riv.,     . 

1,200  rights  New  York  Central  and  Hudson  Riv., 
500  shares  Northern  Pacific,     . 

2,500       "       Pennsylvania, 
625       "       Pennsylvania  (30%  paid), 
500       "       Pittsburg,  Ft.  Wayne  and  Chicago, 
Miscellaneous  Stocks. 

2,000  shares  American  Tobacco  Co.,  Preferred, 
500       "       Consolidated  Gas  Co.,  New  York, 
100       "■       Morton  Trust  Company,  New  York, 
Government  Bonds. 

District  of  Columbia  3.65s,  1924, 

Mexico,  Interior  Redeemable  Debt.  5s, 
State  and  Municipal  Bonds. 

Alabama,  4s,  1956,    . 

Columbus,  Ohio,  4s,  1945, 

Georgia,  4-^8,  1915-16, 

Louisiana,  4s,  1914,  . 

New  Brunswick,  3s,  1939, . 

New  York,  N.  Y.,  3s,  1915, 


OWNED    BY   THE 

Book  Value. 

$132,350  00 

88,750  00 

17,700  00 

163,000  00 

69,425  00 

174,856  25 

9,375  00 

88,250  00 

190,900  00 

100,875  00 

20,000  00 

489,500  00 
104,196  35 

54,620  00 
30,450  00 
30,296  25 
52,480  00 
9,700  00 
25,187  50 


COMP. 
Rate. 

172 

176 

116 

127 
6 

146 

137 

134 

176 

97 
160 
531 

107 
97 

105 
102 
105 
100 

85 
95 


ANY. 

Market  Value. 

$172,000  00 

88,000  00 

17,400  00 

152,400  00 

7,200  00 

73,000  00 

171,250  00 

20,000  00 

88,000  00 

194,000  00 
80,000  00 
53,100  00 

460,100  00 
114,314  50 

52.500  00 
30,600  00 
27,300  00 
50,000  00 
8,500  00 
23,750  00 
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New  York,  N.  Y.,  3s,  1920, 
New  York,  N.  Y.,  3^3,  1929, 
New  York,  N.  Y.,  3*s,  1953,       . 
New  York,  N.  Y.,  4s,  1956, 
Portland,  Oregon,  5s,  1922, 
Salt  Lake  City,  Utah,  4s,  1918,  . 
Tennessee,  3s,  1913, 
Virginia,  3s,  1991,      . 

Railroad  Bonds. 
Canadian  Northern  1st  Mortgage  4s,  1930, 
Chicago  &  Alton  3*s,  1950, 
Chicago,  Milwaukee  &  St.  Paul  4s,  1934, 
Tennessee  Central  5s,  1954,  .... 

Miscellaneous  Bonds. 
American  Tobacco  Company,  New  York,  4s,  1951, 
American  Tobacco  Company,  New  York,  6s,  1944, 
New  York  Gas,  El.  L.,  H.  and  Pow.  Co.,  5s,  1948, 
New  York  Telephone  Company  4^8,  1939,    . 


Book  Value. 

Rate. 

Market  Value. 

$75,562  50 
54,875  00 
24,437  50 

91 
93 
90 

$68,250  00 
46,500  00 
22,500  00 

100,625  00 
60,385  00 
26,375  00 
25,711  25 

100 

108 

99 

97 

100,000  00 
54,000  00 
24,750  00 
29,100  00 

18,480  00 

93 

26,040  00 

100,253  33 
42,875  00 
95,000  00 

300,000  00 

102 

75 
94 
70 

99,280  00 

37,500  00 

94,000  00 

266,000  00 

145,030  00 

224,250  00 

108,870  00 

48,625  00 

78 
107 
103 

98 

156,000  00 

214,000  00 

103,000  00 

49,000  00 

$3,303,265  93 

$3,273,334  50 

CASUALTY  COMPANY  OF  AMERICA. 

Incorporated  Sept.  25,  1903.    Commenced  business  Sept.  28,  1903. 
Paid-up  Capital,  §500,000. 

Edwin  W.  DeLeon,  President.  Nicholas  W.  Muller,  Secretary. 

Home  Office,  52  William  Street,  New  York,  N.  Y. 

Income. 

Net  premiums  written:  accident  &  health,  $345,538.18;  Ha- 
bihty,  $1,136,590.75;  plate  glass,  $192,100.67;  steam  boiler 
$112,364.58;  fly  wheel,  $3,681.65;  workmen's  collective 
$70,218.57, 

Policy  fees,   .... 

Inspections, 

Interest  from  all  sources, 

Profit  on  sale  of  stocks  &  bonds, 

Allowance  for  taxes  on  New  York  State  bonds, 


Total  income. 
Ledger  assets  Dec.  31,  1908, 

Total,     . 


Disbursements. 


Net  losses  paid:  accident  &  health,  $125,500.24;  hability 
$355,749.23;  plate  glass,  $58,001.92;  steam  boiler,  $29,891.63 
workmen's  collective,  $27,226.98,  .... 

Investigation  and  adjustment  of  claims:  accident  &  health 
$7,286.76;  hability,  $199,605.08;  steam  boiler,  $1,565.19 
workmen's  collective,  $3,113.43,   ..... 

Policy  fees  retained  by  agents,  ..... 

Commissions,  less  those  on  return  premiums  and  reinsurance 
accident    &   health,  $95,573.98;   hability,  $232,833.96;   plate 
glass,  $57,835.85;  steam  boiler,  $28,728.86;  fly  wheel,  $1,097.06 
workmen's  collective,  $7,195.44;  contingent,  $3,187.13,  . 

Compensation  of  officers  and  home  office  employees. 


$1,860,503  40 

1,369  00 

230  75 

61,409  53 

44,451  36 

2,500  00 

$1,970,464  04 

1,544,557  34 

$3,515,021  38 


$596,370  00 


211,570  46 
54  15 


426,452  28 
124,726  64 
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Salaries  and  expenses  of  agents  not  paid  by  commissions, 
Medical  examiners'  fees  and  salaries, 
Inspections,  (other  than  medical  and  claims), 
Rents,  ...... 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees, 

Other  licenses,  fees  and  taxes, 

Legal  expenses. 

Advertising, 

Printing  and  stationery, 

Postage,  telegraph,  telephone  and  express 

Furniture  and  fixtures,  . 

Dividends  to  stockholders. 

Agents'  balances  charged  off, 

Loss  on  sale  of  bonds,     . 

Miscellaneous  expenses. 

Total  disbursements, 


Balance, 


Ledger  Assets. 


Book  value  of  stocks  and  bonds  (Schedule  A), 

Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Premiums  in  course  of  collection : 

Written  after 
Oct.  1. 

Accident  &  health,  .  .  $69,098  18 


$41,070  37 

1,668  20 

60,084  88 

12,530  31 

20,564  64 

3,429  07 

3,003  76 

3,450  58 

3,537  85 

8,368  77 

10,020  44 

853  39 

30,000  00 

299  08 

78  12 

6,212  75 

$1,564,345  74 

$1,950,675  64 


[,202,634  46 

5,893  89 

1,529  56 

339,319  48 


Liability, 
Plate  glass,   . 
Steam  boiler. 
Fly  wheel,     . 
Workmen's  collective, 


239,025  80 

30,584  94 

21,408  88 

585  49 

32,222  69 


Totals,  ....         $392,925  98 
Allowance  for  taxes  on  New  York  state  bonds. 


Written  before 
Oct.  1. 

$1,395-  83 

4,158  88 

113  29 

161  07 

32  01 

11  19 

$5,872  27 


Total  ledger  assets. 


Interest  accrued,   . 

Due  from  other  companies, 


Non-Ledger  Assets. 


Gross  assets, 


398,798  25 
2,500  00 

$1,950,675  64 


13,510  43 
888  51 

$1,965,074  58 


Deduct  Assets  not  admitted. 


Uncollected  premiums  —  written  prior  to  Oct.  1, 
Book  value   of   stocks  &  bonds    over   market 

value,        ....... 

Due  from  unauthorized  companies. 
Uncollected  premiums  disallowed  less  unearned 

premiums  &  commissions  thereon, 

Admitted  assets,      ..... 


),872  27 


22,707  46 
604  92 

14,852  43         44,037  08 


1,921,037  50 
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Liabilities. 
Net  unpaid  losses  and  claims : 

In  Process  of 
Adjusted.      Adjustment. 

Accident  &  health, 
Plate  glass,   . 
Steam  boiler, 
Workmen's  collective, 

Totals,  . 
Reinsurance, 


520  50  126,193  76 

5,284  61       1,560  66 

5,100  00 

765  81       4,114  19 


Resisted. 

$17,600  00 


),870  92  136,968  61 


Balance, 
Losses  and  claims  on  liability  contracts, 

Total  unpaid  claims. 

Unearned  premiums:  accident  &  health,  $131,267.60;  liability 
$419,427.38;  plate  glass,  $85,657.34;  steam  boiler,  $116,839.23 
fly  wheel,  $5,212.78;  workmen's  collective,  $15,245.09; 

Unearned  premiums  on  reinsurance  disallowed. 

Commissions  on  policies  issued  after  Oct.  1 :  accident  &  health 
$10,958.47;    liability,     $55,985.13;    plate    glass,    $10,752.59 
steam    boiler,     $5,788.68;     fly    wheel,    $140.12;    workmen's 
collective,  $5,532.85,  .... 

Salaries,  expenses  and  accounts  due  or  accrued, 

State,  county  and  municipal  taxes  due  or  accrued. 

Reinsurance, 

Total,     .... 
Cash  capital, 
Surplus  over  all  liabilities. 

Surplus  to  policy-holders. 

Total  liabilities. 


$17,600  00   $61,439  53 
2,389  89 

$59,049  64 
343,131  61 


$500,000  00 
118,523  99 


,181  25 


773,649  42 
6,873  33 


89,157  84 
1,016  51 

20,521  34 
9,113  82 

[,302,513  51 


618,523  99 
$1,921,037  50 
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Accident  & 
Health. 


In  force  December  31,  1908, 
Written  during  the  year. 

Totals,  . 
Expired  and  cancelled,  . 

In  force  at  end  of  year. 
Reinsured,    . 

Net  premiums  in  force. 


In  force  December  31,  1908, 
Written  during  the  year. 

Totals,  . 
Expired  and  cancelled,  . 

In  force  at  end  of  year. 
Reinsured,    . 

Net  premiums  in  force. 


,932  32 

481,641  86 

$765,574  18 
476,010  31 

$289,563  87 
27,028  67 

,535  20 


Liability. 

$761,533  47 
1,270,562  22 

$2,032,095  69 
1,182,211  71 

$849,883  98 
12,812  25 

,071  73 


Plate  Glass. 

$136,819  32 
214,245  52 

$351,064  84 
182,209  28 


,855  56 


steam  Boiler. 

$251,515  77 
140,205  46 


,721  23 
153,409  14 

$238,312  09 
430  48 

$237,881  61 


Fly  Wheel. 

$11,889  77 
4,796  15 

$16,685  92 
3,082  25 

$13,603  67 


Workmen' s 
Collective. 

110,052  73 
77,885  09 

187,937  82 
57,447  64 

$30,490  18 
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General  Interrogatories. 
Premiums  received  since  organization, 
Losses  paid  since  organization, 
Cash  dividends  declared  since  organization. 
Dividends  declared  during  the  year  (6  per  cent.), 
Company's  stock  owned  by  directors, 
Losses  incurred  during  the  year:  accident  &  health,  $145,410.22; 

hability,    $485,072;    plate    glass,    163,449.24;    steam    boiler, 

$19,158.48;  workmen's  collective,  $21,105.76, 

Business  in  Massachusetts  during  the  Year. 


Accident  &  health, 
Liability, 
Plate  glass,   . 
Steam  boiler. 
Fly  wheel,     . 
Workmen's  collective, 


Gross  Premiums. 

$28,317  75 

139,816  88 

4,782  95 

6,615  21 

126  50 

108  06 


58,079,250  27 

3,197,609  43 

90,000  00 

30,000  00 

391,000  00 


734,195  70 


Gross 
Losses  Paid. 

$17,973  61 

61,459  70 

1,725  89 

25  00 


Totals, 


$179,767  35       $81,184  20 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 

300  shares  Chicago  &  Northwestern, 

125       "       Hudson  &  Manhattan, 
1,000       "       Manhattan  Elevated, 

324       "       Minn.,  St.  P.  &  S.  Ste  Marie  Pref., 
48       "       Minneapolis,  St.  Paul  &  S.  Ste  Marie, 
Miscellaneous  Stocks. 

306  shares  Western  Union  Telegraph  Co., 
State  and  Municipal  Bonds. 
Cleveland,  Ohio  4s,  1920,  .... 
Massachusetts  3^8,  1944,    .... 

New  York  3s,  1958, 

Railroad  Bonds. 
Boston  &  Maine  4^8,  1929, 
Chicago,  Milwaukee  &  St.  Paul  4s,  1934,       . 
Hudson  &  Manhattan  4^s,  1957, 
Hudson  Co.,  notes,  6s,  1910, 
Interboro  Rapid  Transit  Notes  6s,  1911, 
3vansas  City  Southern  5s,  1950, 
Lake  Shore  &  Michigan  Southern  4s,  1931,  . 
Lake  Shore  &  Michigan  Southern  Notes  5s,  1910, 
Michigan  Central  Notes  5s,  1910, 
New  York  Cent.  &  Hud.  Riv.  Notes  5s,  1910, 
Pennsylvania  Co.  4s,  1931, 
Pitts.,  Cin.,  Chicago  &  St.  Louis  4s,  1953,    . 
Public  Service  Corporation  5s,  1959,    . 
Southern  Pacific  4s,  1955, 
Western  Pacific  5s,  1933,  .... 

Miscellaneous  Bonds. 
Illinois  Steel  Co.  5s,  1913, 
New  York  Telephone  Co.  4Js,  1939,     . 


Book  Value. 
S56,003  00 

147,551  46 

45,249  00 

4,800  00 

28,664  00 

51,750  00 
158,812  50 
254,062  50 

26,187  50 

23,687  50 

50,000  00 

4,875  00 

25,968  75 

45,468  75 

26,491  00 

6,973  75 

4,981  25 

12,951  25 

30,075  00 

51,687  50 

24,125  00 

48,750  00 

24,593  75 

24,677  00 
24,249  00 

1,202,634  46 


Rate. 
185 
25 
141 
157 
142 

78 

101 

96 

103 

105 

94 

83 

100 

104 

103 

95 

100 

100 

100 

98 

100 

96 

95 

97 

100 

98 


Market  Value. 

S55,500  00 

3,125  00 

141,000  00 

50,868  00 

6,816  00 

23,868  00 

50,500  00 
144,000  00 
257,500  00 

26,250  00 
23,500  00 
41,500  00 
5,000  00 
26,000  00 
46,350  00 
28,500  00 
7,000  00 
5,000  00 
13,000  00 
29,400  00 
50,000  00 
24,000  00 
47,500  00 
24,250  00 

25,000  00 
24,500  00 

$1,179,927  00 
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COLUMBIAN    NATIONAL    LIFE    INSURANCE    COMPANY,    BOSTON. 

Incorporated  June  5,  1902.     Commenced  business  Sept.  11,  1902. 
Paid-up  Capital,  S1,000,000. 

Arthur  E.  Childs,  President.  William  H.  Brown,  Secretary. 

Office,  176  Federal  Street. 

[The  detailed  statement  of  the  Accident  Department  may  be  found  in  connection  with  the  life  state- 
ment of  the  company.     See  Index.] 


CONTINENTAL  CASUALTY  COMPANY. 

Incorporated  November,  1897.     Commenced  business  December,  1897. 
Paid-up  Capital,  §300,000. 

H.  G.  B.  Alexander,  President.  W.  H.  Betts,  Secretary. 

Home  Office,  Hammond,  Ind.;  General  Office,  1208  Michigan  Ave.,  Chicago,  HI. 

Income. 
Net     premiums     written:     accident,     $2,539,179.01;     health, 

$577,172.21, $3,116,351  22 

PoHcy  fees, 93,640  95 

Interest  from  all  sources,         .......  49,684  77 

Rents, .  3,067  50 

Agents'  balances  previously  charged  off,  .....  1,238  12 

Profit  on  sale  of  ledger  assets,           .          .          .          .          .          .  1,740  00 

Increase  in  book  value  of  stocks  &  bonds,          ....  6,712  12 

Suspense  account,           ........  1,254  04 


Total  income, 
Ledger  assets  Dec.  31,  1908, 

Total,  . 


$3,273,688  72 
1,360,919  32 

$4,634,608  04 


Disbursements. 


Net  losses  paid:  accident,  $812,820.30;  health,  $176,442.09, 
Investigation  and  adjustment  of  claims:  accident,  $13,084.64 

health,  $2,872.24, 

Policy  fees  retained  by  agents,         ..... 
Commissions,  less  those  on  return  premiums  and  reinsurance 

accident,  $423,900.66;  health,  $89,636.72,      . 
Compensation  of  officers  and  home  employees. 
Salaries  and  expenses  of  agents  not  paid  by  commissions,  . 
Medical  examiners'  fees  and  salaries. 
Rents,  ...... 

Taxes  on  real  estate. 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees. 

Other  licenses,  fees  and  taxes. 

Legal  expenses,      .... 

Advertising,  .... 

Printing  and  stationery. 

Postage,  telegraph,  telephone  and  express. 

Dividends  to  stockholders. 

Agents'  balances  charged  off. 


,262  39 


15,956  88 
93,640  95 

513,537  38 

274,872  58 

386,782  81 

10,943  58 

36,171  00 

536  24 

32,139  52 

11,205  49 

2,279  01 

33,634  15 

18,267  43 

34,680  23 

29,721  83 

60,000  00 

9,867  67 
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Loss  on  sale  or  maturity  of  bonds,  ...... 

$756  25 

Decrease  in  book  value  of  bonds,     ...... 

5,369  17 

All  other  disbursements,          ....... 

29,019  62 

Total  disbursements,        ....... 

$2,588,644  18 

Balance,          ......... 

$2,045,963  86 

Ledger  Assets. 

Book  value  of  real  estate,        ....... 

$57,479  76 

Mortgage  loans  on  real  estate,          ...... 

583,775  00 

Collateral  loans  (574  shares  Elm  wood  Cemetery  Co.), 

6,000  00 

Book  value  of  stocks  and  bonds  (Schedule  A), 

404,488  69 

Cash  in  office,         ......... 

4,885  00 

Deposits  in  trust  companies  and  banks  not  on  interest, 

95,321  66 

Deposits  in  trust  companies  and  banks  on  interest,   . 

30,000  00 

Premiums  in  course  of  collection  written  after  Oct.  1:  accident, 

$533,213.83;  health,  $41,746.42, 

574,960  25 

Bills  receivable,     ......... 

5,669  35 

Cash  in  transit,      ......... 

156,024  77 

Agents'  balances,  ......... 

74,058  77 

Furniture  &  fixtures,      ........ 

53,300  61 

Total  ledger  assets,           .          .          .          .          .          . 

$2,045,963  86 

Non-Ledger  Assets. 

Interest  accrued,    ......... 

12,883  46 

Market  value  of  real  estate  over  book  value,     .          . 

280  24 

Gross  assets,  .          .          .          .          .          .          . 

$2,059,127  56 

Deduct  Assets  not  admitted. 

Bills  receivable, $5,669  35 

Furniture  and  fixtures,  .....             53,300  61 

Agents'  balances, 74,058  77 

Book  value  of  stocks  &  bonds  over  market  value,               8,905  56 

Uncollected  premiums  disallowed  less  unearned 

premiums  &  commissions  thereon,         .          .             32,197  55 

174,131  84 

Admitted  assets,      ........ 

$1,884,995  72 

Liabilities. 

Net  unpaid  losses  and  claims : 

In  Process  of 

Adjustment.                        Resisted.  • 

Accident,      ....         $129,247  17           $24,395  00 

Health,          ....              12,663  00                  660  00 

Totals,  ....         $141,910  17           $25,055  00 

$166,965  17 

Unearned  premiums:  accident,  $746,633.27;  health,  $51,307.10,  . 

797,940  37 

Unearned  premiums  on  reinsurance  disallowed, 

19,556  53 

Commissions  on  policies  issued  after  Oct.  1 :  accident,  $77,218.21 ; 

health,  $9,731.77, 

86,949  98 

Salaries,  expenses  and  accounts  due  or  accrued. 

14,826  77 

State,  county  and  municipal  taxes  due  or  accrued,     . 

30,000  00 

Reinsurance,          .          .         .          .          .          .          .          .          . 

22,290  57 

CONTINENTAL    CASUALTY    CO. 
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Advance  premiums  (100%),    . 
Suspense  account, 
Reserve  for  contingencies, 

Total,     .  .  .  . 

Cash  capital, 
Surplus  over  all  liabilities, 

Surplus  to  policy-holders, 


$300,000  00 
343,119  53 


$1,621  14 

1,725  66 

100,000  00 

$1,241,876  19 


Total  liabilities, 


Exhibit  op  Premiums. 


In  force  December  31,  1908, 
Written  during  the  year. 

Totals,  . 
Expired  and  cancelled,  . 

In  force  at  end  of  year. 
Reinsured,    . 

Net  premiums  in  force. 


Accident. 

^,416,550  05 

2,537,428  88 


643,119  53 

[,884,995  72 

Health. 

$96,213  10 
654,267  20 


^3,953,978  93     $750,480  30 
2,421,599  33       647,866  10 


[,532,379  60     $102,614  20 
39,113  06 


[,493,266  54 


General  Interrogatories. 
Premiums  received  since  organization, 
Losses  paid  since  organization, 
Cash  dividends  declared  since  organization, 
Dividends  declared  during  the  year  (20  per  cent.). 
Company's  stock  owned  by  directors. 
Losses  incurred  during  the  year:  accident,  $782,145.95;  health, 
$170,255.47, 

Business  in  Massachusetts  during  the  Year. 

Gross  Premiums. 

Accident, $18,606  30 

Health,  .......  9,826  50 


5,712,827  74 
5,210,231  20 

432,000  00 
60,000  00 

268,450  00 

952,401  42 


Gross 
Losses  Paid. 

$6,671  97 
3,112  16 


Totals, 


5,432  80 


),784  13 


Schedule  A.     Stocks  and  Bonds  owned  by  the  Company. 


Bank  Stocks. 
100  shares  Colonial  Trust  &  Savings,  Chicago, 
200       "       North  Avenue  State,  Chicago,     . 

Miscellaneous  Stocks. 
263  shares  City  Fuel  Co.,  1st  preferred, 
100       "       Great  Falls  Gas  Co.,  preferred, 

Municipal  Bonds. 
Chicago,  111.,  Sanitary  District,  4s,  1915, 
East  Chicago,  111.,  6s,  1911, 
East  Chicago,  111.,  6s,  1912, 
East  Chicago,  111.,  6s,  1913, 
East  Chicago,  111.,  6s,  1914, 
East  Chicago,  111.,  6s,  1915, 
East  Chicago,  111.,  6s,  1916, 
East  Chicago,  111.,  6s,  1917, 
Indianapolis,  Ind.,  3^8,  1939, 
Livingston,  Tenn.,  6s,  1926, 
Norfolk,  Va.,  4s,  1934, 
Valparaiso,  Ind.,  4s,  1919-25, 
Whiting,  Ind.,  5s,  1927,      . 
Whiting,  Ind.,  5s,  1928-30, 


Book  Value. 

$20,000  00 

30,000  00 

26,300  00 
10,000  00 

504  36 


3,367  59- 


10,185  07 
3,500  00 

15,210  88 
9,372  13 

5,114  32  < 


I 


Rate. 
196 
139 

100 
100 

100 
103 
104 
106 
107 
109 
110 
111 
100 
111 
96 
100 
109 
110 


Market  Value. 

$19,600  00 

27,800  00 

26,300  00 

10,000  00 

500  00 

495  51 

500  32 

509  94 

514  76 

524  39 

529  20 

534  01 

10,000  00 

3,885  00 

14,400  00 

9,000  00 

1,090  00 

3,850  00 
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Railroad  Bonds. 
Choctaw  Ry.  &  Lighting  Co.  5s,  1938, 
Cincinnati,  Georgetown  &  Portsmouth  5s,  1932, 
Detroit,  Jackson  &  Chicago  5s,  1937, 
Illinois  Central  S^s,  1952, 
Overton  County  5s,  1945,  .... 
Toledo,  Fremont  &  Norwalk  5s,  1920, 

Miscellaneous  Bonds. 
Fruit  Growers  Refrig.  &  Power  Co.  5s,  1923, 
Hannibal  Light  &  Fuel  Co.  5s,  1921,  . 
Idaho  Irrigation  Co.  6s,  1912-16, 
North  Shore  Electric  Co.  5s,  1922, 
Swift  &  Co.  5s,  1914,  .... 


Book  Value. 

Rate. 

Market  Value. 

$66,500  00 

93 

$61,845  00 

65,000  00 

97 

63.050  00 

6,000  00 

75 

4,500  00 

912  93 

89 

S90  00 

49,583  85 

96 

52,800  00 

35,000  00 

96 

33,600  00 

20,451   94 

95 

21,375  00 

5,000  00 

100 

5,000  00 

20,000  00 

100 

20,000  00 

975  90 

99 

990  00 

1,509  72 

100 

1,500  00 

D5,5S3  13 


CONTRACTORS  MUTUAL  LIABILITY  INSURANCE  COMPANY. 

Incorporated  March  30,  1905.     Commenced  business  April  29,  1907. 

William  C.  Lovering,*  President.     Norman  F.  Hesseltine,  Secretary 
Home  Offi.ce,  10  Tremont  Street,  Boston,  Mass. 

Income. 
Net  premiums  written :  liability,      ..... 


Interest  from  all  sources. 

Profit  on  sale  of  bonds,  ..... 

All  other,      ....... 

Total  income,  ..... 

Ledger  assets  Dec.  31,  1908,    .... 

Total,     .  .  .  .  . 

Disbursements. 
Net  losses  paid :  liability,         .... 

Investigation  and  adjustment  of  claims:  liability. 
Compensation  of  officers  and  home  office  employees, 
Inspections,  (other  than  medical  and  claims). 
Rents,  ...... 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees, 

Legal  expenses,      .... 

Printing  and  stationery, 

Postage,  telegraph,  telephone  and  express. 

Furniture  and  fixtures,  . 

Dividends  to  policyholders, 

Uncollected  premiums  charged  off. 

Miscellaneous  expenses, 

Total  disbursements. 

Balance, 

Ledger  Assets. 

Book  value  of  bonds  (Schedule  A), 

Cash  in  office,         .  .  .  .  .  _       • 

Deposits  in  trust  companies  and  banks  on  interest. 


$72,823  76 
1,433  43 
28  44 
47  26 


$74,332  89 
37,915  53 

$112,248 

42 

$7,143 

5,792 

13,898 

17 
61 
54 

53 

45 

790  56 

469 

06 

10  00 

375 

00 

435 

46 

529 

09 

211 

44 

10,690 
54 

77 
01 

2,034  30 

$42,487  46 

),760  96 


539,506  25 

2,334  54 

14,859  01 


Died  February  4,  1910. 
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Premiums  in  course  of  collection: 

Liability,       .... 
Loan  on  personal  security, 


Written  after 
Oct.  1. 

110,805  64 


Written  before 
Oct.  1. 

$839  93 


Non-Ledger  Assets. 


Total  ledger  assets. 

Interest  accrued,   ......... 

Gross  assets,  ......... 

Deduct  Assets  not  admitted. 
Loan  on  personal  security,       .  .  .  .  $1,415  59 

Uncollected  premiums — written  prior  to  Oct.  1,  839  93 

Book  value  of  bonds  over  market  value,  .  .  191  25 


Admitted  assets,      ..... 

Liabilities. 
Losses  and  claims  on  liability  contracts,  . 
Unearned  premiums :  liability, 
Salaries,  expenses  and  accounts  due  or  accrued. 
State,  county  and  municipal  taxes  due  or  accrued. 

Total, 

Surplus  to  policy-holders. 


Total  liabilities, 


Exhibit  of  Premiums. 


In  force  December  31,  1908, 
Written  during  the  year, 

Totals,  . 
Expired  and  cancelled,  . 

In  force  at  end  of  year, 

General  Interrogatories. 
Premiums  received  since  organization,      ..... 

Losses  paid  since  organization,  ...... 

Cash  dividends  declared  since  organization. 

Losses  incurred  during  the  year:  liability,  .  .  . 

Business  in  Massachusetts  during  the  Year. 

Gross  Premiums. 

Liability, $74,846  02 

Schedule  A.  Bonds  owned  by  the  Company. 


Railroad  Bonds. 
Boston  &  Albany  4s,  1933, 
Boston  Elevated  4s,  1935, 
Chesapeake  &  Ohio  4^s,  1992,     . 
Chicago,  Burlington  &  Qiiincy  joint  4; 
Oregon  Short  Line  4s,  1929, 
Pennsylvania  convertible  3is,  1915, 


1921, 


Book  Value. 

$10,227  50 

4,987  50 

5,106  50 

4,918  75 

9,493  75 

4,772  25 

$39,506  25 


Rate. 

101 

100 

103 

97 

95 

97 


$11,645  57 
1,415  59 

$69,760  96 

319  82 
$70,080  78 


2,446  77 
$67,634  01 


$21,900  56 

26,090  77 

1,319  14 

150  00 

$49,460  47 
18,173  54 

$67,634  01 


Liability. 

$.54,271  23 
74,846  02 

$129,117  25 
76,442  76 

$52,674  49 


$142,465  11 
14,603  39 
18,674  21 
28,306  90 


Gross 
Losses  Paid. 

$12,935  78 


Market  Value. 
$10,100  00 
5,000  00 
5,015  00 
4,850  00 
9,500  00 
4,850  00 

$39,315  00 
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CONVEYANCERS'   TITLE    INSURANCE   COMPANY   OF   BOSTON. 

Incorporated  Jan.  31,  1889.    Commenced  business  March  18,  1889. 
Paid-up  Capital,  $443,000. 

Frederick  C.  Bowditch,  President.  James  R.  Carret,  Secretary. 

Home  Office,  28  State  Street,  Boston,  Mass. 

Income. 

Net  premiums  written :  title,  . 
Interest  from  all  sources. 
Increase  in  book  value  of  stocks. 
Searches,       .... 
Commissions, 
Borrowed  money, 
Profit  on  mortgages  foreclosed, 
Realized  on  unlisted  assets,     . 


Total  income. 
Ledger  assets  Dec.  31,  1908,    . 

Total,    ......... 

Disbursements. 
Commissions,  less  those  on  return  premiums  and  reinsurance 
title,  ....... 

Compensation  of  officers  and  home  office  employees 
Inspections,  ...... 

Rents,  ....... 

Legal  expenses,  including  examination  of  titles 
Advertising,  ..... 

Postage,  telegraph,  telephone,  express,  etc.. 

Dividends  to  stockholders. 

Loss  on  sale  of  bonds,     .  .  .  . 

Loss  on  mortgages  foreclosed. 
Borrowed  money  repaid, 
Interest  on  borrowed  money. 
Mortgage  loans  charged  off,     . 

Total  disbursements, 

Balance,         ..... 

Ledger  Assets. 
Mortgage  loans  on  real  estate,  .... 

Loans  to  Conveyancers'  Title  Trust  Co.,  . 

Book  value  of  stocks  (Schedule  A), 

Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 


$7,790  09 

28,889  38 

12,075  00 

13,415  97 

25,285  05 

295,000  00 

1,112  00 

21,869  79 

$405,437 
601,487 


28 
09 


,006,924 

37 

$51 

25 

21,791 

01 

1,040 

00 

2,500  00 

4,962 

26 

315 

98 

4,647  84 

22,150  00 

171 

87 

81 

05 

345,000  00 

2,635 

08 

44,184  09 

$449,530  43 
$557,393  94 


Total  ledger  assets. 

Interest  accrued,   . 
Gross  assets,  . 


Non-Ledger  Assets. 


$452,641 
30,903 

00 
31 

33,800  00 
334  09 

200  00 

39,515 

54 

$557,393  94 

4,095 

42 

$561,489  36 


J 
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Deduct  Assets  not  admitted. 
Loans  to  Conveyancers'  Title  Trust  Co.,    . 

Admitted  assets,      ...... 


Liabilities. 


Cash  capital, 

Surplus  over  all  liabilities. 
Surplus  to  policy-holders, 


S443,000  00 
87,586  05 


Exhibit  of  Premiums. 


Written  during  the  year, 


General  Interrogatories. 
Premiums  received  since  organization, 
Losses  paid  since  organization. 
Cash  dividends  declared  since  organization. 
Dividends  declared  during  the  year  (5  per  cent.). 
Company's  stock  owned  by  directors. 


Business  in  Massachusetts  during  the  Year. 


Title, 


Schedule  A.    Stocks  owned  by  the  Company 

Bank  Stocks. 
395  shares  Cojnmercial  Street  Trust,  preferred, 
Commercial  Street  Trust,   . 


167 


Book  Value.  Rate. 

$29,625  00  75 

4,175  00  25 


$33,800  00 


$30,903  31 
1530,586  05 


$530,586  05 

Title. 

$7,790  09 


$104,679  29 

1,075  50 

264,625  00 

22,150  00 

114,000  00 


Gross  Premiums. 

$7,790  09 


Market  Value. 

$29,625  00 

4,175  00 

$33,800  00 


UNITED  STATES  BRANCH  OF  THE  EMPLOYERS'  LIABILITY  ASSUR- 
ANCE CORPORATION,  LIMITED,  LONDON,  ENGLAND. 

Deposit  Capital,  $600,000. 

Samuel  Appleton,  United  States  Manager  and  Attorney. 
Office,  33  Broad  Street,  Boston,  Mass. 

Income. 

Net  premiums  written:  accident,  $262,436.53;  health,  $64,924.63: 
liability,  $3,395,035.92;  fidelity,  $104,580.76;  steam  boiler,' 
$9,997.25;  burglary  and  theft,  $90,974.10;  auto,  property 
damage,  $173,026.67;  workmen's  collective,  $32,957.95, 

Interest  from  all  sources, 

Agents'  balances  previously  charged  off. 

Increase  in  book  value  of  bonds. 


Total  income. 
Ledger  assets  Dec.  31,  1908,    . 

Total,    .... 

Disbursements  . 
Net  losses  paid:   accident,  $99,359.11;   health,  $17,871.16;    lia- 
bility, $1,002,312.48;  fidelity,  $22,659.03;  burglary  and  theft, 
$20,249.40;    auto,  property  damage,  $42,074.43;    workmen's 
collective,  $12,110.85, 


54,133,933  81 

158,264  67 

348  05 

21,102  50 

14,313,649  03 
4,055,093  58 

?8,368,742  61 


[,216,636  46 
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Investigation  and  adjustment  of  claims:  accident,  $3,788.31; 
health,  $170.05;  liability,  $261,004.93;  fidelity,  $1,277.97; 
burglary  and  theft,  $403.14;  auto,  property  damage,  $4,218.32; 
workmen's  collective,  $353.03,      ...... 

Commissions,  less  those  on  return  premiums  and  reinsurance: 
accident,  $82,842.35 ;  health,  $13,636.27;  liability,  $764,637.78; 
fidelity,  $22,144.93;  steam  boiler,  $2,380.07;  burglary  and 
theft,  $22,805.47;  auto,  property  damage,  $32,418.14;  work- 
men's collective,  $6,912.54,  .... 

Compensation  of  officers  and  home  office  emploj^ees, . 

Salaries  and  expenses  of  agents  not  paid  by  commissions. 

Inspections,  (other  than  medical  and  claims), 

Rents,  ...... 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees. 

Other  licenses,  fees  and  taxes. 

Legal  expenses,      .  ... 

Advertising,  .... 

Printing  and  stationery. 

Postage,  telegraph,  telephone  and  express 

Furniture  and  fixtures,  . 

Agents'  balances  charged  off. 

Decrease  in  book  value  of  bonds, 

Investment  expenses. 

Remitted  to  home  office, 

Total  disbursements, 


Balance, 


Ledger  Assets. 


Book  value  of  bonds  (Schedule  A) , 

Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Cash  in  control  of  trustees,      ..... 

Premiums  in  course  of  collection : 


,215  75 


947,777  55 

83,299  16 

33,165  29 

40,468  53 

26,441  95 

56,236  46 

6,711  39 

2,360  82 

2,977  80 

6,686  30 

29,075  81 

24,316  19 

3,468  95 

1,942  77 

30,325  00 

409  25 

560,167  46 

5,343,682  89 

5,025,059  72 


1,341,435  00 

2,195  63 

1,104  37 

262  59 

35,657  81 


Accident, 

Health, 

Liability, 

Fidehty, 

Steam  boiler, 

Burglary  and  theft. 

Auto,  property  damage. 

Workmen's  collective,     . 

Totals,  . 

Total  ledger  assets. 


Non-Ledger  Assets. 
Interest  accrued,    ...... 

Market  value  of  bonds  over  book  value,   . 


Written  after 
Oct.  1. 

$37,221  14 

12,860  45 

518,371  28 

9,599  69 

1,288  80 

13,479  65 

29,642  61 

3,222  02 


Written  before 
Oct.  1. 

$1,449  76 
21  00 

17,128  71 
66  37 

52  84 


25,685  64     $18,718  68   644,404  32 


),025,059  72 


57,079  31 
12,5.55  00 


Gross  assets. 


5,094,694  03 
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Deduct  Assets  not  admitted. 


Cash  not  in  control  of  trustees, 

Uncollected  premiums  —  written  prior  to  Oct.  1, 

Uncollected  premiums  disallowed  less  unearned 

premiums  and  commissions  thereon,  . 
Special    deposits,  $10,100;  Habilities  in  offset, 

$10,100. 


$3,562  59 

18,718  68 

5,005  48 


Admitted  assets, 


Net  unpaid  losses  and  claims : 

Accident, 

Health,  .  ... 

Fidelity, 

Burglary  and  theft. 

Auto,  property  damage. 

Workmen's  collective,     . 


$27,286  75 
5,067,407  28 


Liabilities. 

In  Process  of 
Adjustment. 

$15,450  00 
3,195  00 

18,885  00 
3,265  00 

22,940  00 
3,880  00 


Resisted. 

$12,490  00 

24,000  00 
195  00 


Totals,  ....  $67,615  00 

Losses  and  claims  on  liability  contracts,  . 


$36,685  00 


Total  unpaid  claims,         ....... 

Unearned  premiums:  accident,  $109,698.78;  health,  $25,117.75; 
hability,  $1,343,208.53;  fidelity,  $46,775.35;  steam  boiler, 
$9,857.19;  burglary  and  theft,  $55,080.48;  auto,  property 
damage,  $77,649.62;  workmen's  collective,  $11,288.86,   . 

Commissions  on  policies  issued  after  Oct.  1 :  accident,  $13,744.84 
health,  $4,754.27;  liabiUty,  $152,454.43;  fidelity,  $2,517.56 
steam  boiler,  $418.61;  burglary  and  theft,  $4,088.29;  auto 
property  damage,  $9,165.30;  workmen's  collective,  $866.98, 

Salaries,  expenses  and  accounts  due  or  accrued, 

State,  county  and  municipal  taxes  due  or  accrued,     . 


Total,     .  .  .  . 

Deposit  capital. 
Surplus  over  all  liabilities. 

Surplus  to  policy-holders. 

Total  liabilities. 


$600,000  00 
1,315,968  92 


$104,300  00 
1,105,451  52 

$1,209,751  52 


1,678,676  56 


188,010  28 
40,000  00 
35,000  00 

J,151,438  36 


Exhibit  op  Premiums. 

Accident.  Health. 

In  force  December  31,  1908,    .         $214,369  13  $42,717  22 

Written  during  the  year,         .           260,161  58  62,684  58 


Totals,  . 
Expired  and  cancelled,  . 

In  force  at  end  of  year. 
Reinsured,    . 

Net  premiums  in  force. 


$474,530  71 
254,852  98 


219,677  73 
325  17 


$219,352  56 


$105,401  80 
55,096  30 

$50,305  50 
70  00 


1,915,968  92 
55,067,407  28 


Liability. 

12,355,667  59 

3,295,353  68 

^5,651,021  27 

2,993,696  92 

^2,657,324  35 

201  72 


),235  50  $2,657,122  63 
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In  force  December  31,  1908, 
Written  during  the  year, 

Totals,  . 
Expired  and  cancelled,  . 

In  force  at  end  of  year. 
Reinsured,    . 

Net  premiums  in  force, 


In  force  December  31,  1908, 
Written  during  the  year, 

Totals,  . 
Expired  and  cancelled,  . 

In  force  at  end  of  year. 
Reinsured,    . 

Net  premiums  in  force, 


Fidelity. 

$79,933  18 
119,453  76 

$199,386  94 
105,641  97 

$93,744  97 
201  13 

193,543  84 


Auto.  Property 

Damage.  Steam  Boiler. 

$28,280  89  $9,403  54 

201,844  65  9,433  64 


$230,125  54   $18,837  18 
74,970  59     1,782  06 


$155,154  95   $17,055  12 


Burglary  and 
Theft. 

$83,252  59 
90,617  36 

$173,869  95 
70,159  87 

$103,710  08 
791  25 

$102,918  83 


General  Interrogatories, 
Premiums  received  by  U.  S.  Branch,         ....  I 

Losses  paid  by  U.  S.  Branch,  ...... 

Losses  incurred  during  the  year:  accident,  $90,468.69;  health, 
$17,877.94;  liability,  $1,312,971.52;  fidelity,  $19,426.65;  bur- 
glary and  theft,  $17,215.99 ;  auto,  property  damage,  $66,055.96 ; 
workmen's  collective,  $14,441.49,  ..... 

Business  in  Massachusetts  during  the  Year. 


Accident, 

Health, 

Liability, 

Fidelity, 

Steam  boiler. 

Burglary  and  theft. 

Auto,  property  damage, 

Workmen's  collective,     . 


Totals, 


Gross  Premiums. 

$25,435  93 

3,465  54 

970,640  71 

11,507  29 

4,218  64 

10,684  85 

16,499  86 

463  09 

$1,042,915  91 


Workmen's 
Collective. 

$18,479  28 
38,983  59 

$57,462  87 
34,885  16 

$22,577  71 


35,469,105  72 
16,925,625  84 


1,538,458  24 


Gross 
Losses  Paid. 

$19,154  84 

2,966  04 

357,064  11 

4,246  88 

2,386  91 

3,066  52 

42  56 


Schedule  A.    Bonds  owned  by  the  Company. 


Government  Bonds. 
Imperial  Japanese,  1st  series  4Js  1925  op.  1910, 
United  States  2s  1930,        .... 

State,  County  and  Municipal  Bonds. 
Andover,  Mass.  4s  1910-11, 
And  over,  Mass.  4s  1913-16, 
Andover,  Mass.  4s,  1917-18, 
Boston,  Mass.  4s  1947, 
Buffalo,  N.  Y.  3is  1912,     . 
Cambridge,  Mass.  3|s  1943, 
Canton,  Mass.  4s  1919, 
Chelsea,  Mass.  4s  1921, 


Book  Value. 
$37,600  00 
161,600  00 

10,000  00 
20,000  00 
10,000  00 
25,750  00 
49,500  00 
28,650  00 
3,000  00 
30,300  00 


Rate. 

95 

101 

100 
101 
102 
105 
99 
95 
100 
104 


,927  86 


Market  Value. 
$38,000  00 
161,600  00 

10,000  00 
20,200  00 
10,200  00 
26,250  00 
49,500  00 
28,500  00 
3,000  00 
31,200  00 
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Chicopee,  Mass.,  4s  1910-11, 
Cincinnati,  Ohio  3.65s  1937, 
Essex  Countv  N.  J.  4s  1946, 
Hartford,  Conn.  3-|-s  1926, 
Hartford,  Conn.  S^s  1954, 
Holyoke,  Mass.  4s  1911,     . 
Holyoke,  Mass.  3*s  1913,  . 
Hudson  County,  N.  J.  4s  1937, 
Lynn,  Mass.  4s"  1919, 
Massachusetts,  3-Js  1916,    . 
Massachusetts,  3s  1927, 
Massachusetts,  3s  1930, 
Massachusetts,  3^3  1938,    . 
Massachusetts,  3s  1939, 
Massachusetts,  3s  1941, 
New  Bedford,  Mass.  4s  1927, 
New  York,  N.  Y.  4s  1936, 
New  York,  N.  Y.  3^3  1953-54, 
Pittsfield,  Mass.  3^3  1921-22, 
Pittsfield,  Mass.  3^3  1923,- 
Portland,  Oregon,  5s  1923, 
Providence,  R.  I.,  4s  1923, 
Providence,  R.  I.  3s  1929-30, 
Rockville,  Conn.  4s  1935,  . 
Seattle,  Wash.  4^s  1927,     . 
Springfield,  Mass.  4s  1913, 
Springfield,  Mass.  3^3  922, 
Springfield,  Mass.  4s  1923, 
Springfield,  Mass.  3^3  1923, 
St.  Louis,  Mo.  3is  1922,     . 
Stamford,  Conn.  4s  1934,   . 
Woonsocket,  R.  I.  3^3  1931, 

Railroad  Bonds 
Atchison,  Topeka  &  Santa  Fd  43  1958, 
Atchison,  Topeka  &  Santa  F6  Gen'l  Mort.  43  1995 
Atlantic  &  Yadkin  43  1949, 
Baltimore  &  Ohio  3^3  1925, 
Boston  Elevated  4s  1935, 
Boston  &  Maine  4^3  1944, 
Boston  &  New  York  Air  Line  4s  1955, 
Buffalo  &  Susquehanna  4s  1951, 
Carbondale  &  Shawneetown  4s  1932,  . 
Central  Pacific  1st  Pref.  Mortgage  4s  1949, 
Charleston  Union  Station  4s  1937, 
Chicago,  Milwaukee  &  St.  Paul  3^3  1989, 
Chic,  Milwaukee  &  St.  Paul  4s  1989, 
Chicago  &  Northwestern  3^s  1987, 
Chicago,  St.  Louis  &  New  Orleans  3^3  1951, 
Cleveland,  Cincinnati.  Chicago  &  St.  Louis  5s  1911 
Connecticut  &  Passumpsic  River  4s  1943,    . 
Delaware  &  Hudson  4is  1922,    . 
Delaware  &  Hudson  4s  1943, 
Dexter  &  Piscataquis  4s  1929,    . 
Eastern  of  Minnesota,  (Northern  Div.)  4s  1948, 

Fitchburg  4s  1925, 

Fort  Street  Union  Depot  Co.,  Detroit  4^3  1941, 
Illinois  Central,  Main  Line  (Extended)  3|-s  1951, 
Illinois  Central,  Cairo  bridge  4s  1950, 
Jacksonville  Electric  Co.  5s,  1927, 
Lake  Shore  &  Michigan  Southern  4s  1928,   . 
Lake  Shore  &  Michigan  Southern  43  1931,   . 
Lake  Shore  &  Michigan  Southern  3^3  1997, 
Lehigh  Valley  General  Consolidated  4s  2003, 
Long  Island  4s  1949,  .... 

Louisville  &  Nashville  Unified  4s  1940, 
Lowell,  Lawrence  &  Haverhill  Street  5s  1923, 
Maine  Central,  European  &  N.  Amer,  4s  1933, 
Michigan  Central  5s  1910, 
New  England  4s  1945,        .  .  ,  , 

New  York  Central  &  Hudson  River  4s  1934, 
New  York  Central  &  Hudson  River  3^3  1997, 
N.  Y.  Cent.  &  Hudson  River,  (L.  S.  Col.)  3^3  1998, 


Book  Value. 

$10,000  00 

98,000  00 

50,000  00 

9,600  00 
23,500  00 
25,000  00 
24,500  00 
25,000  00 
50,500  00 
14,850  00 

9,200  00 

4,550  00 
27,440  00 

8,010  00 

137,950  00 

50,000  00 

5,000  00 
99,000  00 
14,400  00 

9,600  00 
65,400  00 

4,040  00 
115,700  00 
25,000  00 
26,250  00 
35,350  00 
48,000  00 

5,050  00 
48,000  00 
19,000  00 
51,500  00 
13,800  00 

47,000  00 
49,750  00 
17,000  00 
46,250  00 
49,500  00 
15,600  00 
75,000  00 
44,000  00 
23,750  00 
48,500  00 
24,000  00 
66,000  00 
25,062  50 
89,000  00 
22,250  00 
25,000  00 
24,750  00 
51,000  00 
24,937  50 
33,600  00 
24,500  00 
49,000  00 
38,000  00 
23,000  00 
19,800  00 
14,100  00 
19,000  00 
14,250  00 
46,000  00 
14,400  00 
68,600  00 
24,750  00 
29,000  00 
74,250  00 
70,000  00 
50,000  00 
47,500  00 
45,500  00 
40,000  00 


Eate. 

100 

97 

102 

97 

95 

100 

99 

100 

101 

99 

91 

90 

97 

88 

87 

102 

100 

90 

98 

97 

109 

101 

88 

101 

106 

101 

98 

103 

97 

94 

100 

94 

94 

100 

85 

93 

100 

107 

100 

82 

96 

97 

96 

90 

101 

90 

90 

101 

100 

102 

100 

97 

99 

99 

95 

92 

100 

98 

96 

95 

92 

97 

99 

100 

105 

100 

100 

101 

96 

91 

81 


Market  Value. 

S10,000  00 

97,000  00 

51,000  00 

9,700  00 
23,750  00 
25,000  00 
24,750  00 
25,000  00 
50,500  00 
14,850  00 

9,100  00 

4,500  00 
27,160  00 

7,920  00 

134,850  00 

51,000  00 

5,000  00 
99,000  00 
14,700  00 

9,700  00 
65,400  00 

4,040  00 
114,400  00 
2,5,250  00 
26,500  00 
35,350  00 
49,000  00 

5,150  00 
48,500  00 
18,800  00 
50.000  00 
14;i00  00 

47,000  00 
50,000  00 
17,000  00 
46,500  00 
50,000  00 
16,050  00 
75,000  00 
41,000  00 
24,000  00 
48,500  00 
24,000  00 
67,500  00 
25,250  00 
90,000  00 
22,500  00 
25,250  00 
25,000  00 
51,000  00 
25,000  00 
33,950  00 
24,750  00 
49,500  00 
38,000  00 
23,000  00 
20,000  00 
14,700  00 
19,200  00 
14,250  00 
46,000  00 
14,550  00 
69,300  00 
25,000  00 
30,450  00 
75,000  00 
70,000  00 
50,500  00 
48,000  00 
45,500  00 
40.500  00 
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New  York,  Chicago  &  St.  Louis  4s  1937,       . 

New  York,  New  Haven  &  Hartford  4s  1914, 

New  York,  New  Haven  &  Hartford  4s  1955, 

New  York,  Ontario  &  Western  4s  1992, 

N.  Y.  Phila.  &  Norfolk  4s  1939, 

New  York,  Providence  &  Boston  4s  1942,    . 

Northern  Maine  Seaport  5s  1935, 

North  Pacific  Prior  Lien  4s  1997, 

N.  Pacific-Great  Nor.  (C.  B.  &  Q.  Col.)  4s,  1921, 

Norwood  &  Montreal  5s  1916, 

Old  Colony  4s  1924, 

Pennsylvania  5s  1910, 

Pennsylvania  S^s  1915, 

Pennsylvania  5s  1919, 

Peoria  &  No.  Western  1st  Mortgage  3Js  1926, 

Philadelphia,  Baltimore  &  Washington  4s  1943, 

Philadelphia,  Wilmington  &  Baltimore  4s  1932, 

Portland  &  Rumford  Falls  4s  1926,     . 

Reading  Co.  &  Phila.  &  Read.  C.  &  I.  Co.  4s   1997 

Richmond-Washington,  Col.  Trust  4s  1943, 

San  Antonio  &  Aransas  Pass  4s  1943, 

Seattle  Electric  Co.  5s  1930, 

United  New  Jersey  &  Canal  Co.  4s  1929, 

Union  Pacific  1st  Lien  4s  2008, 

Utah  &  Northern  4s  1933, 

Washington  Terminal  Co.  1st  Mortgage  3i-s  1945, 

West  End  Street  4s  1917, 

Worcester,  Nashua  &  Rochester  4s  1930, 

Miscellaneous  Bonds. 
American  Tel.  &  Tel.  Co.  4s  1929, 
Massachusetts  Gas  Co.  4+s  1929, 
New  York  Telephone  4-|s  1939,  . 
Western  Telephone  and  Telegraph  Co.  5s  1932, 
Western  Union  Telegraph  Co.  4^s  19.50, 


Book  Value. 

$50,000  00 
22,770  00 
48,500  00 
48,500  00 
50,125  00 
30,000  00 
26,500  00 
51,000  00 
96,500  00 
23,100  00 
50,000  00 
25,000  00 
24,000  00 
5,450  00 
46,500  00 
50,000  00 
50,000  00 
50,000  00 
49,500  00 
50,000  00 
13,050  00 
26,250  00 
26,000  00 
24,250  00 
24,750  00 
69,750  00 
24,750  00 
25,000  00 

46,000  00 
24,500  00 
49,000  00 
49,000  00 
48,-500  00 

$4,341,435  00 


Rate. 

100 

99 

97 

97 

99 

101 

107 

103 

97 

105 

100 

100 

97 

110 

94 

103 

101 

99 

100 

100 

88 

104 

103 

98 

99 

92 

100 

100 

93 

98 
98 
98 
97 


Market  Value. 
$50,000  00 
22,770  00 
48,500  00 
48,500  00 
49,500  00 
30,300  00 
26,750  00 
51,500  00 
97,000  00 
23,100  00 
50,000  00 
25,000  00 
24,250  00 
5,500  00 
47,000  00 
51,500  00 
50,500  00 
49,500  00 
50,000  00 
50,000  00 
13,200  00 
26,000  00 
25,750  00 
24,500  00 
24,750  00 
69,000  00 
25,000  00 
25,000  00 

46,500  00 
24,500  00 
49,000  00 
49,000  00 
48,500  00 

$4,353,990  00 


EQUITABLE  ACCIDENT  COMPANY. 

Incorporated  Nov.  12,  1909.*    Commenced  business  Nov.  13,  1909.* 
Paid-up  Capital,  SIOO.OOO. 

Albert  C.  Smith,  President.  David  T.  Montague,  Secretary. 

Home  Office,  161  Devonshire  Street,  Boston,  Mass. 

Income. 
Net  premiums  written:  accident, 
Policy  fees,             .... 
Interest  from  all  sources, 
Profit  on  sale  of  bonds,  . 
American  National  Bank  in  liquidation, 
All  other, 

Total  income. 
Ledger  assets  November  13,  1909,   . 


Total, 

Disbursements  , 
Net  losses  paid :  accident,        .... 

Investigation  and  adjustment  of  claims:  accident, 
Policy  fees  retained  by  agents. 

Commissions,  less  those  on  return  premiums  and  reinsurance: 
accident,   ....... 

Compensation  of  officers  and  home  office  emploj^ees 


$8,605 

1,035 

1,963 

323 

34 
00 
58 
33 

425 

45 

5 

71 

$12,358  41 
199,612  43 

$211,970  84 

$6,269  96 
285  11 

1,035 

00 

762 

05 

2,034 

91 

As  a  stock  company. 
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Medical  examiners'  fees  and  salaries,         ..... 

Rents,  .......... 

Insurance  department  licenses  and  fees,   ..... 

Legal  expenses,      ......... 

Advertising,  ......... 

Printing  and  stationery,  ....... 

Postage,  telegraph,  telephone  and  express,         .... 

Furniture  and  fixtures,  .  .  .  .  . 

Decrease  in  book  value  of  bonds,     ...... 

Miscellaneous  expenses,  ....... 

Total  disbursements,        ....... 

Balance,  .         .     •     . 

Ledger  Assets. 
Mortgage  loans  on  real  estate,  ...... 

Collateral  loans  (Indiana,  Columbus  &  Eastern  Traction  5s  1926), 

Book  value  of  stocks  and  bonds  (Schedule  A), 

Cash  in  office,         ......... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 

Total  ledger  assets,  ....... 

Non-Ledger  Assets. 
Interest  accrued,   ......... 

Market  value  of  stocks  and  bonds  over  book  value,    . 

Agent's  balance,    ......... 


Gross  assets, 


Net  unpaid  losses  and  claims : 


$26 

00 

457  00 

77  50 

375 

00 

91 

19 

265 

94 

228 

05 

56 

25 

1,240  90 

473 

27 

113,678 

13 

$198,292 

71 

$2,250  00 

10,000  00 

172,193 

72 

595 

46 

83 

20 

13,170 

33 

$198,292  71 

2,059 

76 

1,170  28 

94  62 

$201,617  37 

Liabilities. 

In  Process  of 
Adjustment. 

$6,819  87 


Accident,      .  ... 

Unearned  premiums :  accident. 

Commissions  on  policies  issued  after  Oct.  1 :  accident, 

Salaries,  expenses  and  accounts  due  or  accrued. 

State,  county  and  municipal  taxes  due  or  accrued,     . 

Advance  premiums  (100%),    ..... 


Resisted. 

$675  00 


Total,     .  .  . 

Cash  capital. 
Surplus  over  all  liabilities. 

Surplus  to  policy-holders, 


$100,000  00 
82,624  24 


Total  liabilities. 


In  force  Nov.  13,  1909, 
Written  during  the  year, 

Totals,  . 
Expired  and  cancelled,  . 

In  force  at  end  of  year,  . 


Exhibit  of  Premiums. 


17,494  87 

6,836  89 

132  00 

719  31 

350  31 

3,459  75 


$18,993  13 


182,624  24 


201,617  37 


Accident. 

$15,374  88 
8,624  01 

$23,998  89 
10,325  14 

$13,673  75 
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General  Interrogatories. 
Premiums  received  since  reorganization,  . 
Losses  paid  since  reorganization, 
Company's  stock  owned  by  directors, 
Losses  incurred  during  the  year :  accident, 


$8,605  34 
6,269  96 

14,450  00 
5,895  09 


Business  in  Massachusetts  during  the  Year. 


Accident, 


Gross  Premiums. 

$5,082  29 


Gross 
Losses  Paid. 


J,338  51 


Schedule  A.     Stocks  and  Bonds  owned  by  the  Company, 


Bank  Stocks. 
10  shares  Commercial  National,  Boston,  Mass.,     . 

9       "       National  Shawmut,  Boston,  Mass., 
50       "       Waltham  Trust  Co.,    . 

Miscellaneous  Stocks. 
10  shares  New  England  Brick  Yards  Co., 

County  and  Municipal  Bonds. 
Bristol  County,  Mass.,  Tax  exempt  notes,  4fs,  1910 
Bristol  County,  Mass.,  Tax  exempt  notes,  4-Js,  1911 
Chelsea,  Mass.,  Tax  exempt  4s,  1958, 
Everett,  Mass.,  Tax  exempt  4s,  1914, 
Fall  River,  Mass.,  Tax  exempt  4s,  1920, 
Fall  River,  Mass.,  Tax  exempt  4s,  1921-23, 
Fall  River,  Mass.,  Tax  exempt  4s,  1924-26, 
Fall  River,  Mass.,  Tax  exempt  4s,  1927-30, 
Fall  River,  Mass.,  Tax  exempt  4s,  1931-35, 
Fall  River,  Mass.,  Tax  exempt  4s,  1936-39, 
Gloucester,  Mass.,  Tax  exempt  4s,  1910, 
Gloucester,  Mass.,  Tax  exempt  4s,  1911-12, 
Gloucester,  Mass.,  Tax  exempt  4s,  1913-15, 
Gloucester,  Mass.,  Tax  exempt  4s,  1916, 
Holyoke,  Mass.,  4s,  Tax  exempt  1911-12,    . 
Holyoke,  Mass.,  4s,  Tax  exempt  1918-20,    . 
Holyoke,  Mass.,  4s,  Tax  exempt  1921-22,    . 
Hudson,  Mass.,  4s,  1913,    .... 
Lowell,  Mass.,  Tax  exempt  4s,  1910,   . 
Ljmn,  Mass.,  Tax  exempt  4s,  1918, 
Lynn,  Mass.,  School  Tax  exempt  S^s,  1919, 
Marlborough,  Tax  exempt  Mass.,  4s,  1913, 
New  Bedford,  Tax  exempt  Mass.,  4s,  1915, 
New  Bedford,  Tax  exempt  Mass.,  4s,  1916-17, 
New  Bedford,  Tax  exempt  Mass.,  4s,  1918, 
New  Bedford,  Tax  exempt  Mass.,  4s,  1919, 
New  Bedford,  Tax  exempt  School  Mass.,  4s,  1912 
Quincy,  Mass.,  Tax  exempt  S^s,  1911-12, 
Woburn,  Mass.,  Tax  exempt  4s,  1910, 
Woburn,  Mass.,  Tax  exempt  4s,  1911-13, 
Woburn,  Mass.,  Tax  exempt  4s,  1914-17, 
Woburn,  Mass.,  Tax  exempt  4s,  1918-19, 

Railroad  Bonds. 
Bangor  &  Aroostook  4s  1951, 
Boston  &  Albany  4s,  1933, 
Boston  Elevated  44s,  1937, 
Boston  &  Maine  4s,  1926, 
Buffalo  &  Susquehanna  4s,  1951, 
Buffalo  &  Susquehanna  4is,  1953, 
Chicago,  Burlington  &  Quincy  3-jS,  1949, 
Chicago,  Rock  Island  and  Pacific  4^8,  1914-16, 
Evansville  &  Indianapolis  6s,  1926,     . 
Greenbrier  4s,  1940,  .... 

Gulf  &  Ship  Island  5s,  1952, 
Illinois  Central  (Litchfield  Div.)  3s,  1951,     . 
Illinois  Central  (Louisville  Div.)  3is,  1953, 
Ilhnois  Central  (St.  Louis  Div.)  3s,  1951,      . 
Illinois  Cent.  &  Term.  (St.  L.  Div.)  3is,  1951, 
Kansas  City,  Clinton  &  Spring.  5s,  1925, 
Lake  Shore  &  Michigan  Southern  4s,  1931, 


Book  Value. 

$1,400  00 
1,800  00 
5,000  00 


10,000  00 
10,000  00 
11,165  50 
2,000  00 
536  35 
1,609  05 
1,609  05 
1,072  70 
2,681  75 
2,145  40 
2,000  00 
4,000  00 
6,000  00 
2,000  00 
2,000  00 
3,000  00 
2,000  00 
992  50 
5,000  00 
4,145  00 
5,020  00 
1,000  00 
1,026  80 
2,065  40 
1,038  30 
1,041  90 
5,062  50 
3,000  00 
1,002  90 
3,036  54 
4,108  33 
2,077  50 

950  00 
4,975  00 
2,020  00 
1,920  00 

980  00 
2,020  00 
2,862  50 
1,870  00 
1,170  00 

953  75 
3,082  50 
2,673  00 
7,975  00 
1,782  00 
1,800  00 
1.025  00 
1,810  00 


Rate. 
142 
331 

128 


100 
101 
115 
101 
104 
105 
106 
107 
108 
109 
100 
101 
102 
103 
101 
104 
105 
101 
100 
104 
100 
102 
102 
103 
104 
105 
101 
100 
100 
101 
102 
103 

84 
101 
108 
99 
82 
75 
90 
99 
112 
95 
96 
79 
89 
79 
89 
96 
95 


Market  Value. 

$1,420  00 

2,979  00 

6,400  00 


10,000  00 
10,100  00 
11,500  00 
2,020  00 
520  00 
1,575  00 
1,590  00 
1,070  00 
2,700  00 
2,180  00 
2,000  00 
4,040  00 
6,120  00 
2,060  00 
2,020  00 
3,120  00 
2,100  00 
1,010  00 
5,000  00 
4,160  00 
5,000  00 
1,020  00 
1,020  00 
2,060  00 
1,040  00 
1,050  00 
5,050  00 
3,000  00 
1,000  00 
3,030  00 
4,080  00 
2,060  00 

840  00 
5,050  00 
2,160  00 
1,980  00 

820  00 
1,500  00 
2,700  00 
1,980  00 
1,120  00 

950  00 
2,880  00 
2,370  00 
7,120  00 
1,580  00 
1,780  00 

960  00 
1,900  00 
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Missouri,  Kansas  &  Texas  4s,  2001,     . 
New  York,  New  Haven  &  Hartford  4s,  1955, 
New  York,  New  Haven  &  Hartford  4s,  1956, 
Wabash  Pittsburg  Terminal  4s,  1954, 
West  End  Street  4s,  1915, 

Miscellaneous  Bonds. 
American  Telephone  &  Telegraph  Co.  4s,  1929, 
New  England  Brick  Yards  Co.  5s,  1925, 
Union  Steel  Comoany  5s,  1952, 
United  Fruit  Co.  5s,  1914, 
Westinghouse  Elec.  Mfg.  Co.  5s,  1931, 


Book  Value. 

Rate. 

Market  Value. 

$817  50 

87 

$870  00 

1,000  00 

97 

970  00 

1,717  50 

96 

1,920  00 

700  00 

54 

540  00 

1,937  50 

100 

2,000  00 

8,265  00 

93 

8,370  00 

1,460  00 

50 

1,000  00 

1,010  00 

105 

1,050  00 

1,810  00 

100 

2,000  00 

1,970  00 

93 

1,860  00 

$172,193  72 

$173,364  00 

THE  FIDELITY  AND   CASUALTY  COMPANY  OF  NEW  YORK. 

Incorporated  March  20,  1876.    Commenced  biisiness  May  1,  1876. 
,  Paid-up  Capital,  11,000,000. 

George  F.  Seward,  President.  Robert  J.  Hillas,  Secretary 

Home  Office,  97  Cedar  Street,  New  York,  N.  Y. 

Income. 
Net     premiums     written:     accident,     $1,985,904.10;     health, 

$1,363,282.30;   liability,   $2,270,772.71;  fidelity,  $413,767.31; 

plate  glass,  $440,989.96;  steam  boiler,  $454,865.76;  burglary 

and   theft,  $667,578.18;    fly  wheel,  $100,412.15;    workmen's 

collective,  $23,823.06, 
Interest  from  all  sources, 


Rents 

Profit  on  sale  of  stocks. 

Increase  in  book  value  of  bonds. 

Increase  in  Munich  reinsurance  fund, 

Fidelity  Insurance  Fund  (subscriptions  from  agents  &  employees) 

Advance  premiums, 

All  other. 

Total  income, 
Ledger  assets  Dec.  31,  1908, 


Total,    . 

Disbursements. 

Net  losses  paid:  accident,  $778,699.47;  health,  $477,179.87;  Ha- 
bility,  $759,505.60;  fidelity,  $53,726.62;  plate  glass,  $113,525.75 
steam  boiler,   $39,302.02;   burglary  and  theft,   $201,993.46 
fly  wheel,  $8,041.53;  workmen's  collective,  $8,693.04,     . 

Investigation  and  adjustment  of  claims:    accident,  $57,595.70 
health,  $35,079.95;  liability,  $330,830.65;  fidelity,  $14,967.43 
plate  glass,  $12,904.15;  steam  boiler,  $5,770.12;  burglary  and 
theft,  $28,813.54;  fly  wheel,  $1,282.48;  workmen's  collective 
$1,305.68, 

Commissions,  less  those  on  return  premiums  and  reinsurance 
accident,      $625,763.80  ;      health,      $358,953.27;      Uability 
$432,208.79;    fidelity,    $55,669.48;   plate   glass,    $117,302.65 
steam  boiler,   $82,129.28;  burglary  and  theft,   $144,765.08 
fly  wheel,  $16,233.90;  workmen's  collective,  $2,754.79, 

Compensation  of  officers  and  home  office  employees, 

Salaries  and  expenses  of  agents  not  paid  by  commissions, 

Medical  examiners'  fees  and  salaries, 

Inspections,  (other  than  medical  and  claims),   . 


17,721,395  53 

284,934  16' 

65,167  73 

4,215  00 

3,320  04 

4,339  59 

1,296  40 

2,500  00 

969  87 

58,088,138  32 
7,423,390  02 

$15,511,528  34 


2,440,667  36 


488,549  70 


1,835,781  04 

505,877  76 

335,193  20 

6,868  89 

223,747  15 
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Rents,  excluding  123,484.60  included  in  "investigation  &  adjust 

ment  of  claims," 
Repairs  and  expenses  on  real  estate, 
Taxes  on  real  estate, 
State  taxes  on  premiums. 
Insurance  department  licenses  and  fees. 
Legal  expenses, 
Advertising, 
Printing  and  stationery, 
Postage,  telegraph,  telephone  and  express, 
Furniture  and  fixtures,  . 
Dividends  to  stockholders. 
Agents'  balances  charged  off. 
Decrease  in  book  value  of  bonds. 
Interest  on  Munich  reinsurance  fund. 
Premiums  of  1909  paid  in  1908, 
Suspense  account. 
All  other  disbursements. 

Total  disbursements, 

Balance,  .... 

Ledger  Assets. 
Book  value  of  real  estate,        ..... 

Collateral  loans  (Schedule  A), 

Book  value  of  stocks  and  bonds  (Schedule  B), 

Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Premiums  in  course  of  collection : 

Written  after 
Oct.  1. 

Accident,   ....    $146,167  88 


183,663  94 

31,835  67 

17,599  88 

102,893  61 

19,833  05 

5,104  34 

20,741  67 

87,712  07 

38,709  83 

4,839  42 

170,000  00 

602  73 

47,655  43 

1,909  37 

18,904  03 

100  08 

25,156  08 

5,513,946  30 

^,997,582  04 


$1,232,285  23 

177,500  00 

6,342,831  26 

3,875  75 

36,771  53 

20,165  14 


Written  before 
Oct.  1. 

$29,598  99 

27,679  92 

69,601  07 

20,682  58 

2,509  76 

6,262  78 

5,575  77 

198  05 

1,120  63 

$163,229  55 


Health,          ....  258,220  55 

Liability,       ....  260,339  98 

Fidehty,        ....  29,781  46 

Plate  glass,   ....  54,667  04 

Steam  boiler,          .          .          .  68,667  99 

Burglary  and  theft,         .          .  71,834  61 

Fly  wheel,     ....  13,938  23 

Workmen's  collective,     .          .  6,614  07 

Totals,  ....         $910,231  81 
Agents'  balances  and  sundry  accounts,     ..... 

Total  ledger  assets,  ....... 

Non-Ledger  Assets. 
Interest  and  rents  accrued,      ....... 

Market  value  of  stocks  and  bonds  over  book  value,   . 

Gross  assets,  ......... 

Deduct  Assets  not  admitted. 
Uncollected  premiums  —  written  prior  to  Oct.  1,         $163,229  55 
Agents'  balances  and  sundry  accounts,     .  .  110,691  77 

Special  deposits,  less  $59,009.52  liabilities,         .  37,990  48 


Admitted  assets. 


1,073,461  36 
110,691  77 

58,997,582  04 


39,826  79 
758,198  74 

),795,607  57 


311,911  80 
),483,695  77 
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Net  unpaid  losses  and  claims : 


Accident, 
Health, 
Fidelity, 
Plate  glass. 
Steam  boiler 
Burglary  and  theft. 

Totals,  . 
Reinsurance, 


Liabilities. 

In  Process  of 
Adjustment. 

1331,050  01 

174,434  42 

34,290  33 

13,011  41 

26,505  00 

39,654  00 


Resisted. 

$79,850  00 

6,025  00 

23,681  44 

800  00 

750  00 

14,238  00 


,945  17  $125,344  44 


Balance,  ......... 

Losses  and  claims  on  liability  contracts,  .  .  .  .  . 

Total  unpaid  claims,         ....... 

Unearned  premiums:  accident,  $994,357.27;  health,  $570,934.14; 
hability,  $939,020.46;  fidelity,  $198,014.16;  plate  glass, 
$196,010.68;  steam  boiler,  $416,055.24;  burglary  and  theft, 
$382,499.80;  fly  wheel,  $92,120.61;  workmen's  collective, 
$10,462.18,         .  .  . 

Unearned  premiums  on  reinsurance  disallowed, 

Commissions  on  policies  issued  after  Oct.  1 :  accident,  $50,661.79; 
health,  $86,194.02;  liability,  $58,107.89;  fidelity,  $4,586.34; 
plate  glass,  $16,760.92;  steam  boiler,  $14,852.88;  burglary  and 
theft,  $17,750.33;  fly  wheel,  $2,623.18;  workmen's  collective, 
$1,132.33, 

Salaries,  expenses  and  accounts  due  or  accrued. 

State,  county  and  municipal  taxes  due  or  accrued, 

Reinsurance, 

Advance  premiums  (100%), 

Fidelity  Insurance  Fund, 

Munich  reinsurance  fund. 

Suspense  account, 

All  other, 


Total,  . 
Cash  capital. 
Surplus  over  all  liabilities. 

Surplus  to  policy-holders. 


$1,000,000  00 

2,446,598  26 


Total  liabilities, 


In  force  December  31,  1908, 
Written  during  the  year. 

Totals,  . 
Expired  and  cancelled,  . 

In  force  at  end  of  year. 
Reinsured,    . 

Net  premiums  in  force. 


Exhibit  of  Premiums. 

Accident. 

$1,902,829  25       $ 
2,828,987  99 


Health. 

1,036,704  40 

1,679,217  97 


14,731,817  24 
2,740,598  96 

Sl,991,218  28 
169  95 

11,991,048  33 


52,715,922  37 
1,574,061  16 

51,141,861  21 


$744,289  61 
1,809  71 

$742,479  90 
1,008,242  43 

$1,750,722  33 


3,799,474  54 
2,403  39 


252,669  68 

53,128  40 

100,000  00 

7,608  55 

2,500  00 

11,088  22 

51,817  21 

3,552  72 

2,132  47 

),037,097  51 


3,446,598  26 

^9,483,695  77 


Liability. 

$1,690,674  85 

2,400,489  70 

$4,091,164  55 

2,228,095  11 

$1,863,069  44 

79  79 


-   $1,862,989  65 
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In  force  December  31,  1908, 
Written  during  the  year, 

Totals,  . 
Expired  and  cancelled,  . 

In  force  at  end  of  year. 
Reinsured,    . 

Net  premiums  in  force, 


In  force  December  31,  1908, 
Written  during  the  year. 

Totals,  . 
Expired  and  cancelled,  . 

In  force  at  end  of  year. 
Reinsured,    . 

Net  premiums  in  force, 


Fly  Wheel. 

1167,985  08 
114,448  26 

$282,433  34 
102,637  12 

$179,796  22 


steam  Boiler. 

$772,727  15 
566,484  87 

;l,339,212  02 
533,293  20 


,918  82 


Fidelity.  Plate  Glass. 

$369,882  02  $368,449  93 
452,675  76   496,653  90 


22,557  78 
461,504  45 

$361,053  33 
6,330  47 


,103  83 
472,851  93 


,251  90 
153  61 


$354,722  86  $392,098  29 


Burglary  and 
Theft. 

$750,678  87 
762,438  61 

1,513,117  48 
738,567  21 

$774,550  27 
4,596  00 


,954  27 


Workmen's 
Collective. 

$24,771  33 
18,668  98 

$43,440  31 
22,515  97 

$20,924  34 


General  Interrogatories 

Premiums  received  since  organization. 

Losses  paid  since  organization. 

Cash  dividends  declared  since  organization. 

Stock  dividends  declared  since  organization, 

Dividends  declared  during  the  year  (17  per  cent.). 

Company's  stock  owned  by  directors, 

Losses  incurred  during  the  year:  accident,  $1,084,820.04;  health, 
$577,598.09;  liability,  $1,093,381.98;  fidelity,  $91,055.29; 
plate  glass,  $132,787.84;  steam  boiler,  $62,482.08;  burglary 
and  theft,  $253,802.48;  fly  wheel,  $5,470.70;  workmen's  collec- 
tive, $8,612.95, 


$81,912,096  98 

31,636,503  21 

1,533,750  00 

750,000  00 

170,000  00 

391,700  00 


3,310,011  45 


Business  in  Massachusetts  during  the  Year. 


Accident, 
Health, 
Liability, 
Fidehty, 
Plate  glass. 
Steam  boiler, 
Burglary  and  theft. 
Fly  wheel,     . 


Gross  Premiums. 

$113,670  18 

72,674  38 

50,524  26 

8,780  63 

5,148  31 

12,077  91 

8,341  86 

19,282  11 


Gross 
,  Losses  Paid. 

136,959  12 

28,366  94 

21,206  03 

—5  00 

2,206  81 

3,666  71 
263  20 


Totals, 


$290,499  64       $92,663  81 


Schedule  A.     Securities  held  as  Collateral. 


10  shares  Empire  Trust  Co., 
100       "       Atchison,  Topeka  and  Santa  F6, 
300       "       Western  Maryland  certificates, 
110       "       American  Smelters, 


Company's 
Market  Value. 
.$3,000  00 
12,275  00  1 
7,987  50  1- 
11,440  00  J 


Loaned 
Thereon. 
$2,500  00 

25,000  00 
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200  shares  New  York  Central, 

200      "      United  States  Steel, 

100       "       Chicago,  Milwaukee  and  St.  Paul, 

100       "       Wabash  preferred, 

600      "      Union  Pacific, 


Company's 
Market  Value. 
$25,100  00  1 
18,250  00  I 
15,800  00  f 
6,087  50  J 
122,250  00 


Loaned 
Thereon. 


$50,000  00 
100,000  00 


$222,190  00        $177,500  00 


Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 
2,000  shares  Atch.,  Topeka  &  Santa  F6,  Pref., 

499i     "       Baltimore  &  Ohio, 
2,000       "       Baltimore  &  Ohio,  Preferred, 
1,000       "       Brooklyn  City,       . 

500       "       Chicago  &  Eastern  Illinois,  Pref., 
1,000       "       Chicago,  Milwaukee  &  St.  Paul, 
1,800       "       Chicago,  Mil.  &  St.  Paul,  Preferred 
3,500       "       Chicago  &  North  Western,      . 
500       "       Chicago  &  North  Western,  Pref., 

37       "       Chicago,  Rock  Island  &  Pacific, 
500       "       Chicago,  St.  P.,  Min.  &  Oma.,  Pref., 
100       "       Cleveland,  Cin.,  Chicago  &  St.  Louis, 
500       "       Cleve.,  Cin.,  Chic.  &  St.  Louis,  Pref., 
600       "       Delaware  &  Hudson, 
400       "       Great  Northern,  Ore  cert., 
620       "       Great  Northern,  Preferred, 
1,000       "       Hocking  Valley,  Preferred, 
600       "       Illinois  Central,     . 
400       "       Lake  Shore  &  Michigan  Southern, 
3,000       "       Lehigh  Valley, 
517       "       Morris  &  Essex  Ext.,      . 
100       "       Morris  &  Essex,     . 
550       "       New  York,  Lackawanna  &  Western 
640       "       Northern  Pacific, 
10       "       Northern  Securities, 
10,000       "       Pennsylvania, 
2,000       "       Pitts.,  Bess.  &  Lake  Erie, 

550       "       Pitts.,  Cin.,  Chica.  &  St.  L.,  Pref., 
1,000       "       Pitts.,  McKees.  &  Young.,       . 
300       "       Rome,  Watertown  &  Ogdensburg, 
150       "       Southern  Pacific, 
2,500       "       Union  Pacific,  Preferred, 
350       "       Union  Pacific, 
200       "       United  New  Jersey  R.R.  &  C.  Co., 

Miscellaneous  Stocks. 
240  shares  Brooklyn  Union  Gas  Co., 
375       "       Consolidated  Gas  Co.,  New  York, 
Government  Bonds. 
United  States  4s  1925, 

State  and  Municipal  Bonds 
Lynchburg,  Va.,  Refunding,  4s  1935-38, 
Massachusetts  3*s  193.5-38, 
New  York,  N.  Y".  3^8  1929, 
New  York,  N.  Y.  3^3  1940, 
New  York,  N.  Y.  2i:S  1929, 
New  York,  N.  Y.  3|s  1915, 
New  York,  N.  Y.  3+s  1954, 
Richmond,  Va.,  4s  1923-25, 

Railroad  Bonds. 
Albany  &  Susquehanna,  1st  Mortgage,  3§s  1946, 
Atch.,  Top.  &  Santa  Fe  Adjustment,  4s  1995, 
Atch.,  Top.  &  Santa  Fe  Convertible,  4s  1955, 
Atch.,  Top.  &  Santa  Fe,  (25%  pd.)  4s  1955, 
Brooklyn  &  Montauk,  1st  Mortgage,  5s  1911, 
Canada  Southern,  1st  Mortgage,  6s  1913, 
Central  Ohio,  1st  Mortgage,  4^3  1930, 
Central  of  New  Jersey,  1st  Mortgage,  5s,  1987, 
Ches.  &  O.,  1st  Mort.  (R.  &  A.  div.),  4s  1989, 
Chic,  Ind.  &  Southern  4s  1956, 
Chic,  R.  I.  &  Pacific,  Gen'l  Mort.,  4s  1988,  . 


Book  Value. 

$203,212  50 

49,966  88 

187,325  00 
23,167  50 
51,200  00 

110,890  75 

231,212  50 

451,628  75 
77,000  00 
3,700  00 
70,150  00 
9,000  00 
51,193  75 
74,725  00 
32,961  50 
88,543  36 
92,625  00 
79,759  38 
52,450  00 

196,412  50 

49,622  50 

8,550  00 

58,850  00 

92,956  12 

1,560  00 

621,924  75 
70,053  75 
50,275  00 
60,875  00 
33,050  00 
■     10,012  50 

223,750  00 
38,150  00 
45,243  75 

49,000  00 
44,270  75 

99,204  27 

38,739  87 

104,714  39 

75,094  43 

94,423  13 

100,155  73 

101,918  81 

24,229  28 

12,479  90 

14,000  00 

90.122  37 

33,000  00 

3,120  00 

25,182  74 
26,134  20 
25,000  00 
25,296  68 
46,956  11 
137,929  41 
102,937  71 


Rate. 
105 
118 

92 
197 
120 
158 
172 
185 
227 
200 
168 

82 
107 
185 

81 
144 

92 
148 
315 
219 
102 
185 
127 
146 
103 
137 

70 
115 
129 
126 
137 
104 
206 
250 

162 
160 

115 

97 
97 
93 
91 
80 
98 
90 
101 

101 

94 

123 

122 

100 

104 

103 

125 

99 

95 

99 


Market  Value. 

$210,000  00 

58,941  00 

184,000  00 

19,700  00 

60,000  00 

168,000  00 

309,600  00 

647,500  00 

113,500  00 

7,400  00 

84,000  00 

8,200  00 

53,500  00 

111,000  00 

32,400  00 

89,280  00 

92,000  00 

88,800  00 

126,000  00 

328,500  00 

52,734  00 

9,250  00 

69,850  00 

93,440  00 

1,030  00 

685,000  00 

70,000  00 

63,250  00 

64,500  00 

37,800  00 

20,550  00 

260,000  00 

72,100  00 

50,000  00 

38,880  00 
60,000  00 

93,150  00 

36,860  00 
97,000  00 
65,100  00 
77,350  00 
80,000  00 
98,000  00 
22,500  00 
12,625  00 

14,140  00 
94,000  00 
40,590  00 
5,280  00 
25,000  00 
26,000  00 
25,750  00 
31,250  00 
49,500  00 
142,500  00 
99,000  00 
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Chic,  R.  I.  &  Pacific  4s  2002,     . 

Cinn.,  Ind.,  St.  L.  &  Chic.  1st  Mort.,  4s  1936, 

Delaware  &  Hudson  Co.,  Debenture,  4s  1916, 

Erie,  (Penna.  Col.)  4s  1951, 

Erie,  Prior  Lien  4s  1996,    .... 

Iowa  Central,  1st  Mortgage,  5s  1938, 

Lake  Erie  &  Western,  1st  Mortgage,  5s  1937, 

Lake  Shore  &  Michigan  Southern  4s  1928,   . 

Lake  Shore  &  Michigan  Southern  4s  1931,   . 

Metropolitan  Street  Refunding  4s  2002, 

Minn.,  St.  Paul  &  Sault  Ste.  Marie,  Cons.,  4s  1938, 

N.  &  W.,  and  Poca.  C.  &  C.  Co.,  1st  Mtg.  Jt.  4s  1941, 

N.  P.  &  Gt.  N.,  Joint,  (C.  B.  &  Q.  Col.,),  4s  1921,  . 

Pitts.,  Cleve.  &  Toledo,  1st  Mortgage,  6s  1922,      . 

Rio  Grande  Western  Co.,  1st  Mortgage,  4s  1939,    . 

Southern  Pacific  Co.,  Convertible,  4s  1929, 

Southern,  Cons.  1st  Mortgage,  5s  1994, 

St.  L.,  I.  Mt.  &  So.  (R.  &  G.  div.),  1st  Mtge.,  4s  1933, 

Union  Pacific,  1st  Mortgage,  4s  1947, 

Wabash,  1st  Mortgage,  5s  1939, 

Wisconsin  Central,  1st  Mortgage,  4s  1949,    . 

Miscellaneous  Bonds. 
Kanawha  &  Hocking  Coal  Co.,  5s  1951, 
Western  Union  Tel.  Co.,  Col.  Trust,  5s  1938, 


Book  Value. 

$42,744  04 

23,853  58 

20,000  00 

187,380  18 

45,158  93 

26,453  72 

25,485  32 

99,479  19 

138,619  41 

26,000  00 

75,127  00 

92,050  12 

193,190  96 

21,603  76 

50,000  00 

3,802  59 

117,939  98 

95,042  76 

52,092  67 

25,231  08 

26,936  48 

153,731  97 

25,000  00 

i,342,831  26 


Rate. 

84 

98 

103 

86 

87 

107 

114 

96 

95 

52 

99 

89 

97 

114 

95 

106 

112 

88 

102 

113 

94 

98 
100 


Market  Value. 

$42,000  00 
24,500  00 
20,600  00 

172,000  00 
43,500  00 
26,750  00 
28,500  00 
96,000  00 

142,500  00 
26,000  00 
74,250  00 
89,000  00 

194,000  00 

23,940  00 

47,500  00 

4,240  00 

112,000  00 
88,000  00 
51,000  00 
28,250  00 
28,200  00 

147,000  00 
25,000  00 

$7,101,030  00 


FIDELITY  AND   DEPOSIT  COMPANY  OF  MARYLAND. 

Incorporated  Feb.  17,  189^.    Commenced  business  June  1,  1890. 
Paid-up  Capital,  $2,000,000. 

Edwin  Warfield,  President.  Harry  Nicodemus,  Secretary. 

Home  Office,  Charles  and  Lexington  Streets,  Baltimore,  Md. 

Income. 
Net     premiums     written:       fidelity,     $1,898,040.47;       surety, 

$497,335.41, $2,395,375  88 

Inspections,  .          .          .          .    ■     .          .          .          .          .          .  1,504  70 

Interest  from  all  sources,         .......  199,931  95 

Rents,           . 59,124  21 

Agents'  balances  previously  charged  off,  .....  50  00 

Increase  in  book  value  of  stocks  &  bonds,          ....  31,955  00 

Advance  premiums,         ........  22,432  57 

Commissions  &  fees,       .          .          .          .      '    .          .          .          .  4,585  37 

All  other, 19,435  91 


Total  income, $2,734,395  59 

Ledger  assets  Dec.  31,  1908, 5,941,281  90 

Total, $8,675,677  49 

Disbursements. 

Net  losses  paid:  fidelity,  $612,263.74;  surety,  $291,546.13,          .  $903,809  87 
Investigation  and  adjustment  of  claims:    fidelity,  $26,075.97; 

surety,  $6,160.36, 32,236  33 

Collection  expenses  —  salvage  &  recovery,         ....  16,170  19 
Commissions,  less  those  on  return  premiums  and  reinsurance: 

fidelity,  $421,795.80;  surety,  $100,215.78,      ....  522,011  58 

Compensation  of  officers  and  home  office  employees,           .          .  208,287  34 

Salaries  and  expenses  of  agents  not  paid  by  commissions,  .          .  66,894  15 

Inspections  (other  than  medical  and  claims),     ....  23,185  94 

Rents, 24,706  47 
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Repairs  and  expenses  on  real  estate, 

$18,952  33 

Taxes  on  real  estate,       ..... 

16,610  49 

State  taxes  on  premiums,         .... 

. 

28,003  25 

Insurance  department  licenses  and  fees,   . 

. 

2,234  34 

Other  licenses,  fees  and  taxes, 

. 

54,585  39 

Legal  expenses,      ...... 

. 

54,377  24 

Advertising,            ...... 

. 

4,090  48 

Printing  and  stationery,           .... 

16,326  40 

Postage,  telegraph,  telephone  and  express. 

19,930  16 

Furniture  and  fixtures,  ..... 

4,937  95 

Dividends  to  stockholders,      .          .          .          . 

320,000  00 

Decrease  in  book  value  of  stocks  &  bonds. 

. 

17,344  00 

Traveling  expenses,         ..... 

. 

13,265  22 

All  other  disbursements,          .... 

16,612  39 

Total  disbursements,        .... 

$2,384,571  51 

Balance, 

. 

$6,291,105  98 

Ledger  Assets. 

Book  value  of  real  estate,        .... 

, 

$847,962  40 

Collateral  loans  (Schedule  A), 

. 

104,900  00 

Book  value  of  stocks  and  bonds  (Schedule  B), 

4,445,500  00 

Deposits  in  trust  companies  and  banks  not  on  interest, 

239,065  14 

Deposits  in  trust  companies  and  banks  on  interest. 

150,236  78 

Premiums  in  course  of  collection  : 

Written  after 

Written  before 

Oct.  1. 

Oct.  1. 

Fidelity,        .          .         .         .         $191,143  86 

$42,762  13 

Surety,          ....             44,974  13 

10,508  94 

Totals,  ....          $236,117  99 

$53,271  07 

289,389  06 

Advance  on  contracts,    . 

168,002  63 

New  York  excise  reserve  fund, 

46,049  97 

Total  ledger  assets,           .... 

. 

$6,291,105  98 

Non-Ledger  Assets. 

Interest  accrued,    ...... 

, 

11,297  00 

Market  value  of  stocks  and  bonds  over  book  value, 

50,961  06 

Market  value  of  bonds  loaned  over  book  value. 

1,000  00 

Gross  assets,  ...... 

$6,354,364  04 

Deduct  Assets  not  admitted. 

Uncollected  premiums  —  written  prior  to  Oct,  1, 

$53,271  07 

Advance  on  contracts,    ..... 

168,002  63 

New  York  excise  reserve  fund. 

36,756  22 

Special  deposits,  less  $45,868.11  liabilities. 

180,879  35 

438,909  27 

Admitted  assets,      ..... 

$5,915,454  77 

Liabilities. 

Net  unpaid  losses  and  claims : 

In  Process  of 

Adjusted.                   Adjustment. 

Resisted. 

Fidelity,        .            $20,720  32         $203,479  61 

$134,180  87 

Surety,          .          .              -                           - 

77,450  00 
$211,630  87 

Totals,  .            $20,720  32         $203,479  61 

$435,830  80 
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Increase  by  Mass.  Insurance  Department  computed  on  basis  of 
Company's  1909  experience,  ...... 

Total  unpaid  losses  and  claims.  .... 

Unearned  premiums:  fidelity,  $937,533.74;  surety,  $223,189.70, 
Unearned  premiums  on  reinsurance  disallowed. 
Commissions  on  policies  issued  after  Oct.  1 :  fidelity,  $41,482.46 

surety,  $9,846.40, 

Salaries,  expenses  and  accounts  due  or  accrued. 
State,  county  and  municipal  taxes  due  or  accrued,    . 
Return  premiums,  ....... 

Reinsurance,  ........ 

Advance  premiums  (100%),    ...... 


Total,     .  .  .  . 

Cash  capital. 
Surplus  over  all  liabilities. 

Surplus  to  policy-holders, 


$2,000,000  00 

2,021,822  08 


Total  liabilities, 


$130,749  24 

$566,580  04 

1,160,723  44 

26,192  87 

51,328  86 

12,500  00 

35,000  00 

8,571  10 

10,303  81 

22,432  57 

$1,893,632  69 

4,021,822  08 

$5,915,454  77 


Exhibit  of  Premiums. 


In  force  December  31,  1908, 
Written  during  the  year. 

Totals,  . 
Expired  and  cancelled,  . 

In  force  at  end  of  year. 
Reinsured,    . 

Net  premiums  in  force, 


Fidelity. 

$1,414,449  80 
2,011,924  64 

$3,426,374  44 
1,521,241  96 

$1,905,132  48 
106,020  56 


Surety. 

$361,993  08 
438,061  96 


,055  04 
356,909  67 


145  37 
6,916  09 


1,799,111  92     $436,229  28 


General  Interrogatories. 
Premiums  received  since  organization,      ....  $18,719,557  32 

Losses  paid  since  organization,         ......  6,669,255  04 

Cash  dividends  declared  since  organization,       ....  3,264,888  00 

Dividends  declared  during  the  year  (16  per  cent.),     .          .          .  320,000  00 

Company's  stock  owned  by  directors,        .....  398,650  00 

Losses  incurred  during  the  vear:  fidehty,  $642,143.03;  surety, 

$49,828.57,         .         .        ^ 691,971  60 


Fidelity, 
Surety, 


Business  in  Massachusetts  during  the  Year. 

Gross  Premiums. 

$37,229  55 

23,932  82 


Totals, 


Schedule  A. 


Gross 
Losses  Paid. 

$714  98 
6,321  48 

$61,162  37         $7,036  46 
Securities  held  as  Collateral. 

Book  Value.     Market  Value. 


Company's 
Market  Value. 


United  Rys.  &  Elec.  Co.  5s,  1949, 
Consolidation  Coal  Co.  5s,  195S,  . 
W.  Va.  Cent.  &  Pitts.  6s,  1911,  . 
Bait.  Spar.  Pt.  &  Ches.  4is,  1953, 


Bonds  Loaned 
Thereon. 
$87,000  00  1 

5,000  00  I  U.  S.  3s,  1918 
10,175  00  f  U.  S.  4s,  1925 
9,400  00  J 


$70,700  00 
34,200  00 


$71,400  00 
34,500  00 


$111,575  00 


$104,900  00  $105,900  00 
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Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 

2,000  shares  United  Rwy.  and  Else.  Co.  Bait.,      . 
Bank  Stocks. 

2,500  shares  Citizens'  Nat.,  Baltimore,  Md., 
473       "       Farmers'  and  Mer.  Nat.,  Bait.,  Md., 

6,391       "       The  Fidelity  Trust  Co.,  Bait.,  Md.,    . 
200       "       First  Nat.,  Baltimore,  Md., 
121       "       Merchants'  Nat.,  Baltimore.  Md., 
164       "       National,  Baltimore,  Md., 

1,600       "       National  Mechanics',  Baltimore,  Md., 
271       "       National  Union  of  Maryland,  Bait.,  . 
Government  Bonds. 

British  Consols  2^s,  1923, 

United  States-Philippine  Islands  4s,  1934  op.  1914, 
State,  County  and  Municipal  Bonds. 

Abbeville,  S.  C.  5s,  1948,   . 

Baltimore,  Md.,  3+s,  1928-45, 

Cleveland,  O.,  4s,  1917,      . 

Georgia  4^s,  1912,     . 

Georgia  4^3,  1915-16, 

Havana,  Cuba,  1st  mortgage  6s,  1939. 

Havana,  Cuba,  2nd  mortgage  6s,  1939, 

Montgomery  County  Ala.,  5s,  1935, 

New  York,  New  York  S-Js,  1927, 

Petersburg  Va.,  5s,  1935,  . 

Richmond,  Va.,  4s,  1928,  . 

Tennessee  3s,  1913,  . 

Railroad  Bonds. 

Atch.,  Top.  and  Santa  Fe  gen.  mort.  4s  1995, 

Baltimore  and  Ohio,  prior  lien  3^s,  1925, 

Bait.  Traction  Co.  N.  B.  Div.  1st  mort.  5s,  1942, 

Charleston  and  West.  Carolina,  1st  mort.  5s,  1946 

Chicago,  R.  I.  and  Pac.  gen.  mort.  4s,  1988, 

Fairmount  and  Clark.  Trac.  Co.  1st  mort.  5s,  1938 

Georgia  and  Alabama  1st  cons.  mort.  5s,  1945, 

New  York  Cent,  and  Hud.  Riv.  ref.  3is,  1997, 

Northern  Pacific  prior  lien  4s,  1997,    . 

Oregon  Short  Line,  refunding  4s,  1929, 

St.  L.,  I.  Mt.  &  So.,  con.  &  L.  G.  mort.  5s,  1931, 

Union  Pacific  1st  mortgage  4s,  1947,  . 

United  Rwy.  and  Elee.  Co.  Bait.,  1st  mort.  4s,  1949 


Book  Value. 
$28,000  00 

97,500  00 
21,750  00 
1,278,200  00 
28,000  00 
20,550  00 
20,500  00 
46,400  00 
33,050  00 

222,000  00 
146,450  00 

10,000  00 

856,950  00 

30,000  00 

25,000  00 

100,000  00 

23,690  00 

2,060  00 

30,000  00 

184,000  00 

12,500  00 

23,750  00 

28,500  00 

99,000  00 
92,000  00 
84,750  00 

106,000  00 
98,000  00 
96,000  00 

105,000  00 
45,500  00 

102,000  00 
94,000  00 
54,500  00 

101,000  00 
98,900  00 

$4,445,500  00 


Rate. 
29 

400 
123 
205 
140 
173 
125 
290 
124 

82 
104 

109 

99 

101 

102 

105 

106 

104 

108 

94 

112 

101 

97 

100 
93 

113 

106 
99 
96 

106 
91 

103 
95 

110 

102 
87 


Market  Value. 
$29,000  00 

100,000  00 
23,271  60 
1,310,155  00 
28,000  00 
20,933  00 
20,500  00 
46,400  00 
33,604  00 

200,287  46 
150,800  00 

10,900  00 

861,300  00 

30,300  00 

25,500  00 

105,000  00 

24,380  00 

2,080  00 

32,400  00 

188,000  00 

14,000  00 

25,250  00 

29,100  00 

100,000  00 
93,000  00 
84,750  00 

106,000  00 
99,000  00 
96,000  00 

106,000  00 
45,500  00 

103,000  00 
95,000  00 
55,000  00 

102,000  00 

100,050  00 

$4,496,461  06 


UNITED  STATES  BRANCH  OF  THE  FRANKFORT  MARINE  ACCIDENT 
AND  PLATE  GLASS  INSURANCE  COMPANY,|FRANKFORT-ON- 
THE-MAIN,  GERMANY. 

Deposit  Capital,  8200,000. 

C.  H.  Franklin,  United\States  Manager  and  Attorney. 
Office,  100  William  Street,  New  York,  N.  Y. 

Income. 
Net  premiums  written:  accident  &  health,  $93,277.39;  UabiUty, 
$982,860.40;   burglary  and  theft,  $25,348.91;   workmen's  col- 
lective, $89,373.38, $1,190,860  08 

Policy  fees, 4,213  03 

Interest  from  all  sources,         .......         47,868  03 


Total  income, 
Ledger  assets  Dec.  31,  1908, 


^, 242,941   14 
1,344,717  58 


Total, 


2,587,658  72 
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Disbursements. 

Net  losses  paid:  accident  &  health,  $30,524.90;  hability, 
1465,890.27;  burglary  and  theft,  $12,194.07;  workmen's 
collective,  $41,934.38,  .  .     _    .  .  _        . 

Investigation  and  adjustment  of  claims:  accident  &  health 
$4,635.79;  liability,  $80,724.44;  burglary  and  theft,  $1,297.02 
workmen's  collective,  $1,621.17,  ..... 

Policy  fees  retained  by  agents,         ..... 

Commissions,  less  those  on  return  premiums  and  reinsurance 
accident  &  health,  $29,761.14;  hability,  $214,377.42;  bur- 
glary- and  theft,  $6,622.85;  workmen's  collective,  $14,706.29, 

Compensation  of  officers  and  home  office  employees. 

Salaries  and  expenses  of  agents  not  paid  by  commissions,  . 

Inspections,  (other  than  medical  and  claims), 

Rents,  ...... 

State  taxes  on  premiums, 

Insurance  department  licenses  and  fees, 

Other  licenses,  fees  and  taxes. 

Legal  expenses,      .... 

Advertising,  .... 

Printing  and  stationery. 

Postage,  telegraph,  telephone  and  express. 

Furniture  and  fixtures,  . 

Loss  on  sale  of  bonds,     . 

Decrease  in  book  value  of  bonds, 

Remitted  to  home  office, 

Miscellaneous  expenses. 

Total  disbursements,        ..... 

Balance,  .  .  .  .  .  .  . 

Ledger  Assets. 
Book  value  of  bonds  (Schedule  A), 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Cash  in  control  of  trustees,      ..... 

Premiums  in  course  of  collection : 


.   $550,543  62 

88,278  42 

4,213  03 

265,467  70 

43,478  43 

34,964  76 

12,931  56 

7,350  16 

14,988  86 

4,585  87 

1,079  88 

1,513  20 

4,705  84 

10,077  57 

5,922  06 

168  80 

7,991  47 

946  72 

21,043  20 

5,706  84 

$1,085,957  99 
$1,501,700  73 


,270,821  61 

650  00 

2,037  41 

33,127  58 

3,741  51 


Accident  &  health. 
Liability, 

Burglary  and  theft. 
Workmen's  collective, 

Totals,  . 

Total  ledger  assets. 


Interest  accrued, 


Written  after 
Oct.  1. 

$8,408  56 

157,545  56 

3,860  80 

17,265  93 

$187,080  85 


Non-Ledger  Assets. 


Written  before 
Oct.  1. 


t,027   81 

213  96 


t,241  77        191,322  62 


Gross  assets, 


L,501,700  73 

13,901  85 
[,515,602  58 
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Deduct  Assets  not  admitted. 


Cash  not  in  control  of  trustees, 

$35,814  99 

Uncollected  premiums  —  written 

prior  to  Oct.  1, 

4,241  77 

Book  value  of  bonds  over  market  value,  . 

31.671  61 

Uncollected  premiums  disallowed  less  unearned 

premiums  &  commissions  thereon, 

2,244  96 

$73,973  33 

Admitted  assets, 

Liabilities. 

• 

$1,441,629  25 

Net  unpaid  losses  and  claims : 

In  Process  of 

Adjustment. 

Resisted. 

Accident  &  health, 

$9,270  00 

$3,100  00 

Burglary  and  theft, 

5,150  00 

2,500  00 

Marine,          .... 

- 

3,000  00 

Workmen's  collective,     . 

15,227  17 

- 

Totals,  .... 

$29,647  17 

$8,600  00 

$38,247  17 

Reinsurance, 

1,705  00 

Balance,        .......... 

Losses  and  claims  on  liability  contracts,  .  .  .  .  . 

Total  unpaid  claims,         ....... 

Unearned  premiums:  accident  &  health,  $19,531.09;  liability, 
$345,529.98;  burglary  and  theft,  $14,210.22;  workmen's  col- 
lective, $19,607.70,      ._ 

Unearned  premiums  on  reinsurance  disallowed,  . 

Commissions  on  policies  issued  after  Oct.  1 :  accident  &  health 
$2,808.09;  liability,  $40,587.85;  burglary  and  theft,  $1,239.77 
workmen's  collective,  $4,298.20,  . 

Salaries,  expenses  and  accounts  due  or  accrued, 

State,  county  and  municipal  taxes  due  or  accrued, 

Advance  premiums  (100%),    .... 

Reserve  for  contingencies,       .... 


$36,542  17 
311,600  36 


Total,     .  .  .  . 

Deposit  capital, 
Surplus  over  all  liabilities, 

Surplus  to  policy-holders, 


$200,000  00 
258,594  97 


Total  liabilities, 


,142  53 


398,878  99 
2,737  10 


48,933  91 

1,100  00 

12,400  00 

841  75 

170,000  00 

$983,034  28 


458,594  97 
L, 441, 629  25 


Exhibit  of  Premiums. 

Accident  &  Health. 


In  force  December  31,  1908, 
Written  during  the  year. 

Totals,  . 
Expired  and  cancelled,  . 

In  force  at  end  of  year,  . 
Reinsured,    . 

Net  premiums  in  force. 


$37,825  73 
109,797  77 

$147,623  50 
101,775  47 

$45,848  03 
3,911  51 


Liability. 

,664  78 
982,441  71 

$1,591,106  49 
906,783  39 


,323  10 

1,885  32 


$41,936  52     $682,437  78 
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In  force  December  31,  1908, 
Written  during  the  year, 

Totals,  . 
Expired  and  cancelled,  . 

In  force  at  end  of  year,  . 
Reinsured,    . 

Net  premiums  in  force, 


Burglary  and 
Theft. 

$30,105  21 
34,009  74 

$64,114  95 

29,238  87 

$34,876  08 
6,698  67 

$28,177  41 


Workmen's 
Collective. 

$41,671  95 
67,746  08 

$109,418  03 
70,202  63 

$39,215  40 


General  Interrogatories. 

Premiums  received  by  U.  S.  Branch,         .  .  .  . 

Losses  paid  by  U.  S.  Branch,  .  .  .  .     '     . 

Losses  incurred  during  the  year:  accident  &  health,  $37,710.69; 
liability,  $539,775.80;  burglary  and  theft,  $12,206.09;  work- 
men's collective,  $41,348.93, 


$11,243,779  83 
6,545,775  31 


631,041  51 


Business  in  Massachusetts  during  the  Year. 


Accident  &  health. 
Liability, 


Gross  Premiums. 

$13,188  52 
96,136  76 


Gross 
Losses  Paid. 

$4,788  61 
80,244  36 


Totals, 


$109,325  28       $85,032  97 


Schedule  A.    Bonds  owned  by  the  Company. 


State  and  Municipal  Bonds. 
Boston,  Mass.,  S^s,  1944,  . 
Boston,  Mass.,  3-Js,  1935,  . 
Cleveland,  C,  4s,  1914-17, 
Frankfort,  Germany,  S^s,  1916, 
New  York,  N.  Y.  S^s,  1953, 
New  York,  N.  Y.  B^s,  1940, 
New  York,  N.  Y.  4s,  1956, 
New  York  3s,  1957, 

Railroad  Bonds. 
Atch.,  Top.  and  Santa  Fe  gen,  mort.  4s,  1995, 
Baltimore  and  Ohio  3+s,  1925,    . 
Central  Pacific  4s,  1949,     .  .    _       . 

Chicago  and  Northwestern  extension  4s,  1926, 
Chicago  Rock  Island  and  Pacific  4s,  1988,    . 
Chicago  Rock  Island  and  Pacific  4s,  1934,    . 
Colorado  and  Southern  4s,  1929, 
Delaware  and  Hudson  4s,  1943, 
Denver  and  Rio  Grande  4^s,  1936, 
Houston  and  Texas  Central  5s,  1937, 
Illinois  Central  4s,  1952,     . 
Illinois  Central  extended  S^s,  1951, 
Lake  Shore  3is,  1997, 
Northern  Pacific  4s,  1997, 
Pitts.,  Cin.,  Chica.  and  St.  Louis  3Js,  1949, 
Southern  Pacific  4s,  1955, 
Union  Pacific  4s,  1947, 


Book  Value. 

$48,437  50 
48,500  00 

152,954  24 

86,049  94 

49,407  OS 

4,520  63 

100,121  48 

100,243  12 

65,111  63 
28,100  00 
65,707  50 
21,551  08 
22,497  32 
72,518  02 

9,850  00 
20,431  39 
21,798  52 

5,536  63 
30,967  55 
63,456  25 
91,316  64 
72,355  80 
19,841  67 
49,127  OS 
20,420  54 

$1,270,821  61 


Rate. 

95 

96 

101 

94 

90 

91 

100 

103 

100 

93 

97 

100 

99 

91 

96 

100 

104 

110 

102 

92 

91 

103 

94 

95 

102 


Market  Value. 

$47,500  00 

48,000  00 

151,500  00 

84,130  00 

49,500  00 

4,550  00 

100,000  00 

103,000  00 

64,000  00 
27,900  00 
64,020  00 
20,000  00 
19,800  00 
68,250  00 

9,600  00 
20,000  00 
20,800  00 

5,500  00 
30,600  00 
59,800  00 
81,900  00 
72,100  00 
18,800  00 
47,500  00 
20,400  00 

$1,239,150  00 
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UNITED  STATES  BRANCH  OF  THE  GENERAL  ACCIDENT  FIRE 
AND  LIFE  ASSURANCE  CORPORATION,  LIMITED,  PERTH, 
SCOTLAND. 

Deposit  Capital,  S200,000. 

Feanklin  J,  Moore,  United  States  Manager. 
Office,  JfiO  Walnut  Street,  Philadelphia,  Pa. 

Income. 
Net     premiums     written:      accident,     $1,104,450.87;     health, 

$3,075,859  61 

74,363  00 

45,781  30 

16,499  76 

160  00 

1,062  49 

370  00 

733  36 

$3,214,829  52 
1,670,869  45 


5,848.02;    hability,    $1,115,562.20;    burglary   and   theft, 
$176,161.83;  auto,  property  damage,  $312,836.69, 
Pohcy  fees,  .... 
Interest  from  all  sources. 
Rents, ..... 
Profit  on  maturity  of  bonds,   . 
Increase  in  book  value  of  bonds. 
Sale  of  rights, 
All  other,      .... 

Total  income. 
Ledger  assets  Dec.  31,  1908,    . 


Total, $4,885,698  97 

Disbursements. 
Net  losses  paid:    accident,  $410,885.36;    health,  $136,961.78; 
habihty,  $318,765.40;   burglary  and  theft,  $63,097.95;   auto. 

property  damage,  $95,847.28, $1,025,557  77 

Investigation  and  adjustment  of  claims:  accident,  $4,765.98; 
health,  $1,588.66;  burglary  and  theft,  $3,599.27;  auto,  prop- 
erty damage,  $10,730.41, 20,684  32 

Pohcy  fees  retained  by  agents,         .          .         .         .          .          .  74,363  00 

Commissions,  less  those  on  return  premiums  and  reinsurance: 
accident,    $326,545.95;      health,       $108,478.89;       habihty, 
$233,805.14;   burglary  and  theft,  $48,237.78;   auto,  property 

damage,  $84,270.70,    ........  801,338  46 

Compensation  of  officers  and  home  office  employees,           .          .  197,555  75 

Salaries  and  expenses  of  agents  not  paid  by  commissions,  .          .  2,745  96 

Medical  examiners'  fees  and  salaries,         .....  16,975  61 

Inspections,  (other  than  medical  and  claims),   ....  11,738  31 

Rents,  . 36,365  17 

Repairs  and  expenses  on  real  estate,         .          .          .          .          .  4,110  38 

Taxes  on  real  estate,       ........  1,930  50 

State  taxes  on  premiums,        .......  38,170  13 

Insurance  department  licenses  and  fees,   .          .         .          .          .  8,447  65 

Other  licenses,  fees  and  taxes,          .          .          .          .          .         .  1,269  52 

Legal  expenses,      .........  5,802  87 

Advertising, 2,770  44 

Printing  and  stationery,          .......  28,889  56 

Postage,  telegraph,  telephone  and  express,         .         .         .          .  24,136  09 

Furniture  and  fixtures, 6,992  66 

Loss  on  sale  of  bonds,     ........  350  00 

Decrease  in  book  value  of  stocks,     ......  370  00 
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Traveling  expenses,         ........ 

Remitted  to  home  office,         ....... 

All  other  disbursements,  ....... 

Total  disbursements,        .  .  .  .         .  . 

Balance,  ......... 

Ledgee  Assets. 
Book  value  of  real  estate,        ....... 

Book  value  of  stocks  and  bonds  (Schedule  A),  . 

Cash  in  office,         ......... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Premiums  in  course  of  collection : 

Written  after  Written  before 

Oct.  1.  Oct.  1. 

Accident,      ....  $38,086  50  $4,623  22 

Health,          ....  12,695  50  1,541  07 

Liability,       ....  251,740  36  11,487  90 

Burglary  and  theft,         .          .  33,838  41  6,869  79 

Auto,  property  damage,           .  79,131  05  6,722  08 


Totals,  . 
Accounts  receivable, 

Total  ledger  assets, 


Interest  accrued,   . 
Gross  assets,  . 


$415,491  82 


$31,244  06 


Non-Ledger  Assets. 


Deduct  Assets  not  admitted. 


Securities  not  in  control  of  trustees. 
Accrued  interest  on  securities  not  in  control  of 
trustees,    ....... 

Cash  not  in  control  of  trustees, 

Accounts  receivable,       ..... 

Uncollected  premiums  —  written  prior  to  Oct.  1, 
Book  value  of  stocks  &  bonds  over  market  value. 
Book  value  of  real  estate  over  market  value. 
Special  deposits,  less  $6,489.77  liabilities,  . 


Admitted  assets. 
Net  unpaid  losses  and  claims : 


Liabilities. 


Accident, 
Health, 

Burglary  and  theft. 
Auto.  prop,  damage. 

Totals,  . 
Reinsurance, 


Adjusted. 

H,563  91 

1,208  57 

30  10 

5,000  00 


In  Process  of 
Adjustment. 

$67,384  82 

14,261  05 

8,518  39 

34,000  00 


$204,300  00 

1,760  40 
45,646  75 

5,746  07 
31,244  06 
70,309  55 
33,160  58 

6,065  23 


Resisted. 

$14,634  53 

2,713  45 

2,294  00 

10,239  05 


$10,802  58     $124,164  26       $29,881  03 


Balance,  .... 

Losses  and  claims  on  liability  contracts, 

Total  unpaid  claims. 


$19,774  48 

120,420  57 

27,385  94 

2,478,145  14 

2,407,553  83 


$213,160  58 

1,546,264  55 

507  36 

371  90 

194,767  49 


446,735  88 
5,746  07 

2,407,553  83 


19,199  36 
2,426,753  19 


398,232  64 
,028,520  55 


$164,847  87 
5,659  99 

$159,187  88 
268,589  22 

$427,777  10 
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Unearned  premiums:  accident,  $212,801.08;  health,  $64,725.53 
Uabihty,  $464,924.76;  burglary  and  theft,  $93,292.17;  auto 
property  damage,  $139,030.24, 

Unearned  premiums  on  reinsurance  disallowed, 

Commissions  on  poHcies  issued  after  Oct.  1 :  accident,  $12,568.55 
health,  $4,189.52;  Uabihty,  $83,074.31;  burglary  and  theft 
$11,166.67;  auto,  property  damage,  $26,113.25, 

Salaries,  expenses  and  accounts  due  or  accrued, 

State,  county  and  municipal  taxes  due  or  accrued. 

Advance  premiums  (100%), 

Reserve  for  contingencies. 

Total,     . 
Deposit  capital. 
Surplus  over  all  liabilities. 

Surplus  to  policy-holders. 


Total  habilities, 


$200,000  00 
152,612  46 


,773  78 
7,507  21 


137,112  30 
10,000  00 
50,276  75 
18,460  95 
50,000  00 

$1,675,908  09 


352,612  46 
$2,028,520  55 


Exhibit  of  Premiums. 

Accident. 

$358,607  87 
1,184,438  84 


$1,543,046  71 
1,106,404  58 

$436,642  13 
15,264  71 


Health. 

$107,119  63 
394,812  94 

$501,932  57 
368,801  53 

$133,131  04 
5,088  23 


$421,377  42    $128,042  81 

Auto.  Property 


In  force  December  31,  1908, 
Written  during  the  year. 

Totals,  . 
Expired  and  cancelled,  . 

In  force  at  end  of  year,  . 
Reinsured,    . 

Net  premiums  in  force, 


In  force  December  31,  1908,    ....         $114,761  57 
Written  during  the  year,         ....  379,111  39 

Totals, $493,872  96 

Expired  and  cancelled, 215,832  49 

In  force  at  end  of  year, $278,040  47 

Reinsured,    .......  - 

Net  premiums  in  force,     ....  - 

General  Interrogatories. 

Premiums  received  by  U.  S.  Branch,         .... 

Losses  paid  by  U.  S.  Branch,  ...... 

Losses  incurred  during  the  year :  accident,  $419,758.98;  health 
$129,896.49;  liabihty,  $336,571.77;  burglary  and  theft 
$57,109.95;  auto,  property  damage,  $102,194.83,    . 

Business  in  Massachusetts  during  the  Year. 


Liability. 

$544,286  66 
1,383,029  74 

^,927,316  40 
999,889  89 

$927,426  51 
2,925  69 

$924,500  82 

Burglary  and 
Theft. 

$208,228  83 
210,441   14 

$418,669  97 
200,274  31 

$218,395  66 
28,331  65 

$190,064  01 


?9,55 1,494  50 
3,581,510  15 


1,045,532  02 


Accident, 

Health, 

Liability, 

Burglary  and  theft. 

Auto,  property  damage, 

Totals,  . 


Gross  Premiums. 

$62,628  87 

20,876  30 

127,961  15 

91  54 

11,374  20 

$222,932  06   $72,102  84 


Gross 
Losses  Paid. 

B24,824  88 

8,274  96 

34,376  18 

4,626  82 
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Schedule  A.  Stocks  and  Bonds  owned  by  the  Company. 

Railroad  Stocks.  Book  Value.  Rate.  Market  Value. 

150  shares  Canadian  Pacific  Conv.,      .           .           .  $25,040  20  182  $27,300  00 

950       "       Erie  1st  Preferred,    ....  76,495  77  51  48,450  00 

400       "       Pennsylvania, 25,069  38  137  27,400  00 

Miscellajieous  Stocks. 

100  shares  United  Gas  Improvement  Co.,     .           .  9,580  00  190  9,500  00 

(rO'VBTTt'iTlBTlt  Boixds 

District  of  Columbia  3.65s  1924,           ...  59,475  00  107  53,500  00 
State,  County  and  Municipal  Bonds. 

Cleveland,  Ohio,  4s  1926, 51,000  00  102  51,000  00 

Columbus,  Ohio,  4s  1945,             ....  62,775  00  102  63,240  00 

Columbus,  Ohio,  4s  1917-19,       ....  38,407  00  101  38,380  00 

Green  County,  Ohio,  4s  1922,      ....  5,166  25  102  5,100  00 

New  York  S^s  1917, 59,059  79  97  53,350  00 

New  York  S^s  1918, 156,720  96  96  139,200  00 

New  York  3is  1924, 54,800  00  95  47,500  00 

New  York  3+s  1954, 9,900  00  90  9,000  00 

Philadelphia"  Pa.  3^5  1931-32,    ....  106,806  25  95  95,000  00 

Virginia  3s  1991, 12,837  50  93  12,555  00 

Railroad  Bonds. 

Atchison,  Topeka  &  Santa  Fe  Genl.  Mtg.  4s  1995,  20,194  42  100  20,000  00 

Baltimore  &  Ohio  1st  Mortgage  4s  1948,        .           .  24,348  58  99  24,750  00 

Baltimore  &  Ohio  Prior  Lien  3^3  1925,          .           .  14,031  25  93  13,950  00 

Boonville  R.R.  Bridge  Co.  1st  Mort.  4s  1951,        .  4,575  00  91  4,550  00 

Buffalo  1st  Mortgage  5s  1931,     ....  5,665  00  108  5,400  00 

Central  Pacific  1st  Refunding  Mort.  4s  1949,          .  19,497  78  97  19,400  00 

Chesapeake  &  Ohio  Genl.  Mort.  Us  1992,    .           .  20,625  00  103  20,600  00 

Chic,  Burl.  &  Q.  Jt.  No.  Pac.-Gt.  North.  4s  1921,  18,195  83  97  19,400  00 

Chicago,  Milwaukee  &  St.  Paul  Genl.  Mtg.  4s  1989,  5,683  26  101  5,050  00 

Denver  &  Rio  Grande  1st  Mortgage  4s  1936,          .  5,007  06  95  4,750  00 

East  St.  Louis  &  Suburban  5s  1932,    .           .           .  9,900  00  100  10,000  00 

Erie  Equipment,  4s,  1911,            ....  4,934  50  99  4,950  00 

Fort  Worth  &  Rio  Grande  1st  Mort.  4s,  1928,        .  8,012  50  86  8,600  00 

Gettysburg  &  Harrisburg  1st  Mort.  5s,  1926,          .  3,360  00  104  3,120  00 

Illinois  Central  (L.  N.  &  A.  Col.)  4s,  1953,      .           .  25,322  50  100  25,000  00 

Lake  Shore  &  Michigan  So.  Debenture  4s,  1928,    .  9,966  40  96  9,600  00 

Lake  Shore  &:  Michigan  So.  Debenture  4s,  1931,  .  36,462  86  95  38,000  00 

Lehigh  Valley  Cons.  4s,  2003,     ....  54,147  92  97  53,350  00 

Lehigh  Valley  Equipment  4^8,  1912,  .           .           .  9,381   10  100  10,000  00 

Lehigh  Valley  Annuity  6s,           ...           .  7,537  50  150  7,500  00 

Lehigh  Vallev  Coal  Co.  1st  Mort.  5s,  1933,  .           .  5,750  00  109  5,450  00 

Lehigh  &  Wilkes-Barre  Coal  Co.  4^8,  1910,             .  10,087  50  100  10,000  00 

Louisville  &  Nashville  Unified  4s,  1940,        .           .  4,980  44  100  5,000  00 

Louisville  &  Nashville  (A.  K.  &  C.  Div.)  4s,  1955,  25,620  67  94  23,500  00 

Louisville  &  Nashville  Terminal  4s,  1952,     .           .  19,550  00  98  19,600  00 

Minneapolis  &  St.  Louis  Notes  5s,  1911,       .           .  9,812  50  100  10,000  00 

New  York  Cent.  &  Hud.  Riv.  Notes  5s,  1910,        .  9,962  50  100  10,000  00 

Norfolk  &  Western  1st  hen  4s,  1944,              .           .  18,625  00  93  18,600  00 

Northern  Pac.  Prior  Lien  and  Land  Grant  4s,  1997,  5,213  32  103  5,150  00 

Oregon  Short  Line  Refund.  4s,  1929,  .           .           .  9,712  50  95  9,500  00 

Pennsylvania  3-|s,  1916, 30,248  95  97  30,070  00 

Pennsylvania  Notes  5s,  1910,      ....  19,587  50  100  20,000  00 

Pennsylvania  S^s,  1910, 9,699  30  100  10,000  00 

Pennsylvania  Conv.  3*s,  1915,    .           .           .           .  8,483  12  97  9,700  00 

Pennsylvania  Equipment  4s,  1915,     ".           .           .  19,950  00  98  19,600  00 

Portland  1st  Mortgage  5s,  1930,            .           .           .  9,900  00  98  9,800  00 

Reading  Co.  Genl.  Mtg.  4s,  1997,          .           .           .  57,220  84  100  60,000  00 

Reading  Co.  (Jersev  Central)  4s,  1951,          .           .  19,600  00  97  19,400  00 

Rio  Grande  &  Western  1st  Mortgage  4s,  1939,      .  14,491   25  95  14,250  00 

Rio  Grande  &  Western  Cons.  4s,  1949,          .           .  4,550  00  84  4,200  00 

Schuylkill  River  &  East  Side  1st  Mtg.  4s,  1925,      .  10,000  00  101  10,100  00 

Southern  Equipment  4^s,  1910,            .           .           .  10,056  00  100  10,000  00 

Southern  Notes  5s,  1910, 9,681  25  100  10,000  00 

Southern  Pacific  1st  Ref.  4s,  1955,       .           .           .  18,997  78  95  19,000  00 

Springfield  Rv-  &  Light  Co.  5s,  1933,             .           .  9,700  00  95  9,500  00 

St.  L.  &  San  JFrancisco  Collateral  Trust  Us,  1912,  4,912  50  97  4,850  00 

Union  Pacific  1st  Mtg.  and  Land  Grant  4s,  1947,  .  20,570  28  102  20,400  00 

Washington  Terminal  1st  Mortgage  3^8,  1945,      .  8,350  00  92  9,200  00 

West  Shore  4s,  2361, 11,203  75  102  11,220  00 
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Miscellaneous  Bonds. 
American  Tel.  &  Telegraph  Conv.  4s,  1936,    . 
American  Thread  Co.  1st  Mortgage  4s,  1919, 
International  Navigation  Co.  5s,  1929, 
New  York  Gas  &  Electric  1st  Mtg.  5s,  1948, 


Book  Value. 
$20,369  75 

38,833  79 
5,062  50 
5,500  00 

$1,546,264  55 


Rate. 

106 

92 

83 
103 


Market  Value. 

$23,320  00 

36,800  00 

4,150  00 

5,150  00 

$1,475,955  00 


GREAT  EASTERN  CASUALTY  COMPANY. 

Incorporated  December,  1892.    Commenced  business  January,  1893. 
Paid-up  Capital,  $250,000. 

Louis  H.  Fibel,  President.  Thomas  H.  Darling,  Secretary. 

Home  Office,  290  Broadway,  New  York,  N.  Y. 

Income. 

Net  premiums  written :  accident,  $343,735.57;  health,  $146,388.73,  $490,124  30 

Pohcy  fees, .  47,402  95 

Interest  from  all  sources,         .......  18,069  18 

Profit  on  sale  of  stocks  &  bonds,      ......  6,208  12 


),000  increase  in  capital, 


Total  income. 
Ledger  assets  Dec.  31,  1908,  plus 

Total, 

Disbursements. 
Net  losses  paid:  accident,  $101,139.37;  health,  $50,150.28, 
Investigation  and  adjustment  of  claims:    accident,  $2,995.52 

health,  $540.28,  ' .     * 

Policy  fees  retained  by  agents,         ..... 
Commissions,  less  those  on  return  premiums  and  reinsurance 

accident,  $102,059.06;  health,  $42,955.46,      . 
Compensation  of  officers  and  home  office  employees. 
Salaries  and  expenses  of  agents  not  paid  by  commissions,  . 
Medical  examiners'  fees  and  salaries, 
Rents,  ...... 

State  taxes  on  premiums, 

Insurance  department  licenses  and  fees. 

Legal  expenses,      .... 

Advertising,  .... 

Printing  and  stationery. 

Postage,  telegraph,  telephone  and  express, 

Furniture  and  fixtures,  . 

Dividends  to  stockholders, 

Agents'  balances  charged  off,  . 

Traveling  expenses, 

AH  other  disbursements, 

Total  disbursements. 

Balance, 

Ledger  Assets. 
Mortgage  loans  on  real  estate. 
Book  value  of  stocks  and  bonds  (Schedule  A),  . 
Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest. 


$561,804  55 
515,410  31 

1,077,214  86 


$151,289  65 

3,535  80 
47,402  95 

145,014  52 
46,390  19 

7.239  30 
1.232  00 

3.240  00 
7,374  66 
1,284  37 
3,623  92 
2,173  62 
5,651  16 
5,129  11 
1,242  72 

10,625  00 

148  34 

6,847  86 

1,905  00 

$451,350  17 

$625,864  69 


$85,000  00 

450,932  25 

8,890  86 

35,931  63 
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Premiums  in  course  of  collection : 


Accident, 
Health, 


Written  after 
Oct.  1. 

127,942  17 
16,264  14 

$44,206  31 


Totals,  .... 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 
Interest  accrued,   ...... 

Market  value  of  stocks  and  bonds  over  book  value, 


Written  before 
Oct.  1. 

$648  51 
255  13 

$903  64       $45,109  95 


$625,864  69 


4,427  73 
4,392  75 


Gross  assets. 


Deduct  Assets  not  admitted. 


Uncollected  premiums  —  written  prior  to  Oct.  1, 
Uncollected  premiums  disallowed  less  unearned 
premiums  &  commissions  thereon, 


$903  64 
556  99 


Admitted  assets. 

Net  unpaid  losses  and  claims : 

Accident,      .... 
Health,         .... 


Liabilities. 

In  Process  of 
Adjustment. 

$12,575  31 
6,513  92 

$19,089  23 


Resisted. 

4,445  10 


Totals,  ....  $19,089  23  $4,445  10 

Unearned  premiums :  accident,  $96,697.08 ;  health,  $33,805.14, 
Unearned  premiums  on  reinsurance  disallowed. 
Commissions  on  policies  issued  after  Oct.  1 :  accident,  $12,528.12 

health,  $7,028.42, 

Salaries,  expenses  and  accounts  due  or  accrued. 
State,  county  and  municipal  taxes  due  or  accrued. 
Reinsurance,  ...... 

Advance  premiums  (100%),    .... 


Total,     .  .         .  . 

Cash  capital. 
Surplus  over  all  liabilities, 

Surplus  to  policy-holders. 


$250,000  00 
196,534  85 


Total  liabilities. 


Exhibit  of  Premiums. 


In  force  December  31,  1908, 
Written  during  the  year. 

Totals,  . 
Expired  and  cancelled,  . 

In  force  at  end  of  year,  . 
Reinsured,    . 

Net  premiums  in  force. 


Accident. 

$183,226  85 

397,968  88 

$581,195  73 

378,031  37 

$203,164  36 

9,770  20 


,685  17 


1,460  63 


,224  54 


$23,534  33 

130,502  22 

78  75 

19,556  54 
500  00 

8,000  00 
814  86 

3,702  99 

$186,689  69 


446,534  85 


,224  54 


Health. 

$35,834  10 
169,374  61 

$205,208  71 
137,528  43 

$67,680  28 
70  00 


$193,394  16   $67,610  28 
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General  Interrogatories. 
Premiums  received  since  organization, 
Losses  paid  since  organization,         .... 
Cash  dividends  declared  since  organization, 
Dividends  declared  during  the  year  (4^  per  cent.),     . 
Company's  stock  owned  by  directors, 
Losses  incurred  during  the  year:   accide  t   $97,466.03;   health, 
$52,648.69, 


Accident, 
Health, 

Totals, 


Business  in  Massachusetts  during  the  Year. 

Gross  Premiums. 

$5,100  14 

4,432  68 


53,194,956  73 

1,080,645  60 

83,124  50 

10,625  00 

162,900  00 

150,114  72 


Gross 
Losses  Paid. 

$2,205  64 
2,784  03 


),532  82    $4,989  67 


Schedule  A.  Stocks  and  Bonds  owned  by  the  Company. 

Railroad  Stocks. 
100  shares  Atch.,  Topeka  &  Santa  Fe,  preferred, 
100       "       Atchison,  Topeka  &  Santa  Fe,    . 
200       "       Baltimore  &  Ohio,  preferred, 
100       "       Hocking  Valley,  preferred, 
100       "       Illinois  Central, 
100       "       Minneapolis  &  St.  Louis,  preferred, 
200       "       Union  Pacific,  preferred,     . 
Stat'e  and  Municipal  Bonds. 
New  York,  N.  Y.,  S^s,  1928,       . 
New  York,  N.  Y.,  S^s,  1953-55, 
New  York,  N.  Y.,  4s,  1955, 
New  York  3s,  1958,  .... 

Railroad  Bonds. 
Buffalo,  Rochester  &  Pitts,  cons.  rntg.  4^s,  1957 
Delaware  &  Hudson  conv.  4s,  1916,    . 
Delaware  &  Hudson  1st  ref.  mtg.  4s,  1943, 
Manhattan  cons.  4s,  1990, 
Pennsylvania  convertible  35s,  1915,    . 
Southern  Pacific  convertible  4s,  1929, 
Union  Pacific  convertible  4s,  1927, 


Book  Value. 

Rate. 

Market  Value. 

$10,262 

50 

105 

$10,500  00 

9,910 

00 

123 

12,300  00 

16,737 

50 

92 

18,400  00 

8,100 

00 

92 

9,200  00 

13,606 

25 

148 

14,800  00 

10,225 

00 

85 

8,500  00 

14,900 

00 

104 

20,800  00 

33,262 

25 

94 

28,200  00 

167,459 

37 

90 

157,500  00 

9,462 

50 

100 

10,000  00 

50,875 

00 

103 

51,500  00 

21,050 

00 

110 

22,000  00 

5,000 

00 

103 

5,150  00 

19,925 

00 

100 

20,000  00 

9,627 

50 

98 

9,800  00 

8,812 

50 

97 

9,700  00 

24,718 

75 

106 

26,500  00 

16,998 

13 

117 

20,475  00 

$450,932 

25 

$455,325  00 

UNITED    STATES    BRANCH    OF    THE    GUARANTEE    COMPANY    OF 
NORTH  AMERICA,  MONTREAL,  CANADA. 

Deposit  Capital,  $200,000. 


Edward  Rawlings,  President. 


Richard  B.  Scott,  Secretary. 


Office,  57  Beaver  Hall  Hill,  Montreal,  Canada. 
Income. 


Net  premiums  written :  fidelity. 
Interest  from  all  sources, 
Rents,  ..... 
Received  from  home  office. 

Total  income. 
Ledger  assets  Dec.  31,  1908,    . 

Total,    .... 


$153,077  64 

23,810  74 

173  00 

2,854  01 

$179,915  39 
913,173  47 

$1,093,088  86 
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Disbursements. 
Net  losses  paid:  fidelity,  .... 

Investigation  and  adjustment  of  claims  :  fidelity, 
Commissions,  less  those  on  return  premiums  and  reinsurance 
fidelity,      .  .         .  .  . 

Compensation  of  officers  and  home  office  employees. 
Salaries  and  expenses  of  agents  not  paid  by  commissions, 
Inspections,  (other  than  medical  and  claims), 
Rents,  ...... 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate, 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees, 

Other  licenses,  fees  and  taxes. 

Legal  expenses,      .... 

Advertising,  .... 

Printing  and  stationery. 
Postage,  telegraph,  telephone  and  express 
Furniture  and  fixtures  charged  off, 
Decrease  in  book  value  of  real  estate. 
Miscellaneous  expenses. 

Total  disbursements,        ..... 

Balance,          ....... 

Ledger  Assets. 
Book  value  of  real  estate,        ..... 

Book  value  of  stocks  and  bonds  (Schedule  A), 

Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Premiums  in  course  of  collection : 

Written  after 
Oct.  1. 

Fidelity,        ....  $1,807  10 


Written  before 
Oct.  1. 

$699  32 


Total  ledger  assets,  ....... 

Non-Ledger  Assets. 
Interest  accrued,    ......... 

Market  value  of  stocks  and  bonds  over  book  value,   . 
Furniture  &  fixtures,      ........ 

Gross  assets,  ......... 

Deduct  Assets  not  admitted. 

Assets  not  in  control  of  trustees,      .          .          .  $542,893  24 

Furniture  &  fixtures,      .....  2,360  13 

Uncollected  premiums  —  written  prior  to  Oct.  1,  699  32 
Uncollected  premiums  disallowed  less  unearned 

premiums  and  commissions  thereon,      .          .  135  08 

Special  deposits,  less  $2,804.60  liabilities,           .  13,355  40 


$30,212  53 
2,790  09 

11,051  62 

37,876  27 

22,130  69 

11,679  30 

7,750  85 

252  01 

67  03 

2,825  28 

1,265  13 

618  22 

1,724  11 

1,102  83 

2,497  02 

3,430  38 

2,360  13 

2,000  00 

3,369  71 

$145,003  20 

$948,085  66 


$6,850  00 

825,946  50 

1,746  64 

14,409  24 

96,626  86 


2,506  42 


$948,085  66 


2,761  67 

17,667  00 

2,360  13 


,874  46 


Admitted  assets, 


559,443  17 
$411,431  29 
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Net  unpaid  losses  and  claims 

Fidelity,        .... 
Reinsurance, 


Liabilities. 

In  Process  of 
Adjustment. 

$8,615  00 


Resisted. 

$55,000  00 


163,615  00 
20,000  00 


Balance,          ........ 

$43,615  00 

Unearned  premiums :  fidelity,           ..... 

78,365  45 

Commissions  on  policies  issued  after  Oct.  1 :  fidelity. 

104  30 

Salaries,  expenses  and  accounts  due  or  accrued. 

853  33 

State,  county  and  municipal  taxes  due  or  accrued,    . 

2,500  00 

Reserve  for  reinsurance,           .         .         . 

30,006  49 

Reserve  for  contingencies,       ...... 

25,000  00 

Total, 

$180,444  57 

Deposit  capital,     .         .         .      ■   .         .         .         $200,000  00 

Surplus  over  all  liabilities,       ....             30,986 

72 

C.-H-.^l.'.r^     -4-^      -.^^^lirt-.T     l^y-vl^^-Mr. 

230,986  72 

ourpius  to  poucy-noiuers. 

Total  liabilities,       ....... 

• 

$411,431  29 

Exhibit  of  Premiums. 

Fidelity. 

In  force  December  31,  1908,    .          .          .          .          .          . 

$175,619  72 

Written  during  the  year,         ...... 

172,054  46 

Totals, 

$347,674  18 

Expired  and  cancelled,  ....... 

175,741  59 

In  force  at  end  of  year,            ...... 

$171,932  59 

Reinsured,    ......... 

15,273  20 

Net  premiums  in  force,     ...... 

$156,659  39 

General  Interrogatories. 

Premiums  received  by  U.  S.  Branch,         .... 

.  $4,045,981  60 

Losses  paid  by  U.  S.  Branch,            ..... 

1,676,410  29 

Losses  incurred  during  the  year :  fidelity, 

52,149  94 

Business  in  Massachusetts  during  the  Year. 

Gross 
Losses  Paid. 

Gross  Prem 

iums. 

Fidelity, $19,676  69 

$1,145  92 

Schedule  A.    Stocks  and  Bonds  owned  by  the 

Company. 

Railroad  Stocks.                                           Book  Value. 

Rate. 

Market  Value. 

200  shares  Great  Northern,      ....        $24,725  00 

144 

$28,800  00 

625       "       Pennsylvania/         ....          41,131  25 

137 

42,812  50 

Miscellaneous  Stocks. 

1,500  shares  Bell  Telephone  Co.  of  Canada,            .        204,659  75 

146 

219,000  00 

1,250       "       Montreal  Telegraph  Co.,             .           .          82,200  00 

149 

74,500  00 

1,491       "       United  States  Guarantee  Co.,  .           .        164,010  00 

123 

183,393  00 

716       "       Western  Union  Telegraph  Co.,            .          61,638  00 

78 

55,848  00 

Municipal  Bonds. 

BrookljTi,  N.  Y.,  3s,  1911,                      .           .           .          99,000  00 

99 

99,000  00 

Montreal  Harbor,  Quebec,  5s,  1913,     .           .           .             7,700  00 

100 

7,000  00 

New  York,  N.  Y.,  S^s,  1917,       ....        103,500  00 

97 

97,000  00 

New  York,  N.  Y.,  4s,  1917,          ....             9,937  50 

100 

10,000  00 

Richmond,  Va.,  4s,  1920-26,        .           .           .           .          16,745  00 

101 

16,160  00 

Railroad  Bonds. 

Canada  Southern  5s,  1913,           ....          10,700  00 

101 

10,100  00 

$825,946  50 


$843,613  50 
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THE   HARTFORD   STEAM   BOILER   INSPECTION  AND  INSURANCE 

COMPANY. 

Incorporated  June,  1866.    Commenced  business  October,  1866. 
Paid-up  Capital,  $1,000,000. 

L.  B.  Brainerd,  President.  C.  S.  Blake,  Secretary. 

Home  Office,  56  Prospect  Street,  Hartford,  Conn. 

Income. 
Net  premiums  written:   steam  boiler,  $1,728,915.44;   fly  wheel, 

$4,075.58, $1,732,991  02 

Inspections, 15,496  27 

Interest  from  all  sources,         .......  181,284  92 

Rents, 4,574  00 

Profit  on  sale  of  bonds,  .          .          .          .          .          .          .          .  175  00 

All  other, 400  00 

Total  income, $1,934,921  21 

Ledger  assets  Dec.  31,  1908, 4,036,713  62 

Total, $5,971,634  83 

Disbursements. 

Net  losses  paid :  steam  boiler,           ......  $70,745  81 

Commissions,  less  those  on  return  premiums  and  reinsurance: 

steam  boiler,  $176,121.48;  fly  wheel,  $248.72,         .          .          .  176,370  20 

Compensation  of  officers  and  home  office  employees,           .          .  62,736  99 

Salaries  and  expenses  of  agents  not  paid  by  commissions,  .          .  259,263  79 

Inspections,  (other  than  medical  and  claims),    ....  488,526  60 

Rents, 4,500  00 

Repairs  and  expenses  on  real  estate,         .....  4,070  24 

Taxes  on  real  estate,       ........  2,000  00 

State  taxes  on  premiums,        .......  15,430  78 

Insurance  department  licenses  and  fees,   .....  5,894  47 

Other  licenses,  fees  and  taxes,          ......  20,840  12 

Legal  expenses,      .         .          .          .          .         .         .          .          .  581  98 

Advertising, 1,868  23 

Printing  and  stationery,          .          .          .          .          .          .          .  18,076  93 

Postage,  telegraph,  telephone  and  express,         .          .         .          .  19,119  07 

Furniture  and  fixtures,  ........  2,687  97 

Dividends  to  stockholders, 100,000  00 

Loss  on  sale  or  maturity  of  bonds,  .          .          .          .     •    .          .  2,480  00 

All  other  disbursements,          .          .          .          .         .          .          .  1,598  51 

Total  disbursements, $1,256,791  69 

Balance,          .          . $4,714,843  14 

Ledger  Assets. 

Book  value  of  real  estate, $93,600  00 

Mortgage  loans  on  real  estate,          ......  1,107,060  00 

Book  value  of  stocks  and  bonds  (Schedule  A),  .          .          .          .  2,984,268  87 

Cash  in  oflice, 1,582  93 

Deposits  in  trust  companies  and  banks  on  interest,    .          .          .  122,953  95 
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Steam  boiler, 
Fly  wheel,     . 

Totals,  . 
Cash  in  transit, 


Written  after 
Oct.  1. 

$227,010  99 
1,037  47 

$228,048  46 


Written  before 
Oct.  1. 

$147,019   98 


$147,019  98     $375,068  44 
30,308  95 


Total  ledger  assets,  ...... 

Non-Ledger  Assets. 
Interest  accrued,    ........ 

Market  value  of  stocks  and  bonds  over  book  value,   . 

Gross  assets,  ........ 

Deduct  Assets  not  admitted. 
Uncollected  premiums  —  written  prior  to  Oct.  1,         $147,019  98 
Special  deposits,  less  $16,835.50  Habilities,         .  22,314  50 


1,714,843  14 


67,580  50 
82,931  88 

$4,865,355  52 


Admitted  assets,      .... 

Liabilities. 
Net  unpaid  losses  and  claims  in  process  of  adjustment:  steam 

boiler,       .......... 

Unearned  premiums:    steam  boiler,  $1,939,968.80;    fly  wheel, 

$3,763.49, 

Commissions   on   policies   issued   after   Oct.    1:    steam   boiler, 

$45,402.20;  fly  wheel,  $207.49, 

State,  county  and  municipal  taxes  due  or  accrued,     . 

Reserve  for  contingencies,        ....... 

Total, 

Cash  capital,  ..... 

Surplus  over  all  liabilities. 

Surplus  to  policy-holders, 


$1,000,000  00 
1,573,904  03 


Total  liabilities, 


169,334  48 
$4,696,021  04 

$90,939  53 

1,943,732  29 

45,609  69 
25,000  00 
16,835  50 

52,122,117  01 

2,573,904  03 
H,696,021  04 


Exhibit  of  Premiums. 


In  force  December  31,  1908,    .... 
Written  during  the  year,         .... 

Totals, 

Expired  and  cancelled,  ..... 

In  force  at  end  of  year,  ..... 

General  Interrogatories. 
Premiums  received  since  organization, 
Losses  paid  since  organization,         .  .  . 

Cash  dividends  declared  since  organization, 
Stock  dividends  declared  since  organization. 
Dividends  declared  during  the  year  (10  per  cent.). 
Company's  stock  owned  by  directors. 
Losses  incurred  during  the  year :  steam  boiler. 


Fly  Wheel. 

$847  50 


steam  Boiler. 

5,697,499  94 


4,179  58  1,481,842  98 


5,027  08  $5,179,342  92 
166  50  1,474,345  99 


$4,860  58  $3,704,996  93 


$26,086,556  19 

2,169,945  69 

1,754,750  00 

640,000  00 

100,000  00 

91,200  00 

128,671  41 
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Steam  boiler, 
Fly  wheel,     . 

Totals,  . 


Business  in  Massachusetts  during  the  Year. 

Grross  Premiums. 

$121,901  44 

570  00 


$122,471  44 


Gross 
Losses  Paid. 

$1,181  85 


.,181  85 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 

10  shares  Atch.,  Top.  &  Santa  Fe,  preferred, 
100       "       Atch.,  Top.  &  Santa  F6, 
167       "       Chicago,  Milwaukee  &  St.  P.,  pref., 

68       "       Chicago,  Milwaukee  &  St.  Paul, 
100       "       Chicago  &  Northwestern,  pref., 

100  "       Chicago  &  Northwestern, 

101  "       Cincinnati  Northern, 

200       "       Cleve.,  Cin.,  Chic.  &  St.  Louis,  pref., 

365       "       Illinois  Central,        .  .  .  . 

292       "       New  York,  New  Haven  &  Hartford, 

131       "       N.  Y.,  N.  H.  &  Hartford  (25%  pd.), 

540       "       Pennsjdvania,  .  .  .  . 

60       "       St.  L.  &  San  Fran.,  1st  preferred, 

167       "       St.  Louis  &  San  Fran.,  2d  preferred, 
28      "      St.  .Joseph,  So.  Bend  &  South.,  pref., 

100       "       St.  Joseph,  South  Bend  &  Southern, 

100       "       Southern,  preferred. 
Bank  Stocks. 
43  shares  .^tna  National,  Hartford, 

100       "       American  National,  Hartford, 
40       "       City,  Hartford, 
85       "       Farmers  &  Mechanics  Nat'l,  Hart., 

100       "       Hartford  National, 
15       "       Nat.  Bank  of  Commerce,  N.  Y., 

100       "       Security  Co.,  Hartford,    . 
Miscellaneous  Stocks. 
1,001  shares  Boiler  I.  &  I.  Co.  Can.  (pd.  $75  per  sh 

300       "       Mackay  Companies,  preferred, 
55       "       New  York  Dock  Co.,  preferred, 

200       "       Northwestern  Telegraph  Co.,    . 

400       "       Pacific  &  Atlantic  Telegraph  Co., 

105  "  Western  Union  Telegraph  Co., 
State,  County  and  Municipal  Bonds. 
Abilene,  Kansas,  4is,  1910, 
Albina,  Ore.,  6s,  1921, 
Arizona  5s,  1942, 
Astoria,  Ore.,  6s,  1911, 
Astoria,  Ore.,  6s,  1922, 
Atchison,  Kansas,  5s,  1911, 
Atchison,  Kansas,  5s,  1916, 
Atchison,  Kansas,  5s,  1921, 
Athens,  Ga.,  5s,  1910, 
Athens,  Ga.,  5s,  1911-12, 
Athens,  Ga.,  5s,  1913, 
Athens,  Ga.,  5s,  1914, 
Athens,  Ga.,  5s,  1915-16, 
Athens,  Ga.,  5s,  1917, 
Athens,  Ga.,  5s,  1918-19, 
Athens,  Ga.,  5s,  1920, 
Athens,  Ga.,  5s,  1921, 
Calgary,  Alberta,  4|s,  1937, 
Columbus,  Neb.,  6s,  1917, 
Dallas,  Texas,  5s,  1920,  . 
Decatur,  Ga.,  5s,  1939, 
Evansville,  Ind.,  4s,  1912, 
Fairfield  County,  Conn.,  4s,  1939, 
Fort  Worth,  Texas,  5s,  1921, 
Griffin,  Ga.,  6s,  1911, 
Haskell,  Kansas,  7s,  1919, 


Book  Value. 

$997  50 

9,787  00 

18,800  00 

6,800  00 

14,025  00 

10,116  63 

10,100  00 

19,500  00 

38,320  84 

35,355  00 

4,104  50 

31,866  88 

2,400  00 

2,505  00 

2,540  00 

10,000  00 

10,000  00 

4,614  00 

6,418  50 

4,251  20 

9,013  25 

15,578  00 

2,505  00 

11,990  00 

95,562  61 

21,300  00 

4,462  50 

10,150  00 

7,550  00 

■8,744  95 

2,040  00 

11,175  00 

10,000  00 

9,900  00 

11,100  00 

3,000  00 

3,000  00 

3,000  00 

1,010  00 

2,020  00 

1,010  00 

1,010  00 

2,020  00 

1,010  00 

2,020  00 

1,010  00 

1,010  00 

26,932  50 

10,100  00 

10,300  00 

9,582  30 

12,000  00 

50,500  00 

9,750  00 

6,000  00 

5,250  00 


Bate. 
105 
123 

172 

158 

227 

185 

30 

107 

148 

158 

148 

137 

72 

60 

100 

40 

75 

225 
140 
95 
113 
143 
205 
150 

75 
78 
82 
113 
68 
78 

100 
110 
103 
102 
114 
101 
103 
104 
101 
102 
103 
104 
105 
106 
107 
108 
109 
102 
110 
105 
104 
100 
102 
102 
102 
50 


Market  Value. 

$1,050  00 

12,300  00 

28,724  00 

10,744  00 

22,700  00 

18,500  00 

3,030  00 

21,400  00 

54,020  00 

46,136  00 

7,106  75 

36,990  00 

4,320  00 

10,020  00 

2,800  00 

4,000  00 

7,500  00 

9,675  00 
7,000  00 
3,800  00 
9,605  00 

14,300  00 
3,075  00 

15,000  00 

75,075  00 

23,400  00 

4,510  00 

11,300  00 

6,800  00 

8,190  00 

2,000  00 

11,000  00 

10,300  00 

9,180  00 

11,400  00 

3,030  00 

3,090  00 

3,120  00 

1,010  00 

2,040  00 

1,030  00 

1,040  00 

2,100  00 

1,060  00 

2,140  00 

1,080  00 

1,090  00 

27,540  00 

11,000  00 

10,500  00 

9,360  00 

12,000  00 

51,000  00 

10,200  00 

6,120  00 

2,500  00 
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Hartford,  Conn.,  Second  N.  Sch.  Dist.,  4s,  1924, 

Huntington,  W.  Va.,  6s,  1921,    . 

Hutchinson,  Kansas,  6s,  1917,    . 

Jefferson  County,  Ala.,  6s,  1919, 

Jefferson,  Kansas,  6s,  1916, 

Kershaw  County,  S.  C,  5s,  1934, 

Maisonneuve,  P.  Q.,  4^s,  1946,   . 

Maricopa,  Ariz.,  School  Dist.,  6s,  1913, 

Massachusetts  3s,  1941, 

Monroe,  Ga.,  5s,  1928, 

Monroe,  Ga.,  5s,  1938, 

New  York,  N.  Y.,  S^s,  1954,       . 

Ogden,  Utah,  6s,  1912, 

Oklahoma,  Okla.,  5s,  1934, 

Richmond,  Va.,  4s,  1925-27,       . 

Rockport,  Texas,  6s,  1931, 

San  Francisco,  Cal.,  City  and  County  of,  5s,  1929 

Snohomish  County,  Wash.,  6s,  1912,  . 

Tyler,  Texas,  6s,  1932, 

Water.,  Conn.,  Cent.  Sch.  Dist.,  4s,  1946,  op.  1912, 

Westmount,  P.  Q.,  44s,  1947,      . 

Wheeling,  W.  Va.,  6s,  1919, 

Wheeling,  W.  Va.,  6s,  1920, 

Wheeling,  W.  Va.,  6s,  1921, 

Wheeling,  W.  Va.,  6s,  1922, 

Wheeling,  W.  Va.,  6s,  1923, 

Railroad  Bonds. 
Atch.,  Top.  &  Santa  Fe  genl.  mort.  4s,  1995, 
Atlanta  &  Charlotte  Air  I;ine  44s,  1910, 
Atlanta  &  West  Point,  certs,  of  indebtedness,  6s, 
Baltimore  &  Ohio  (Southwest  Div.)  3-Js,  1925, 
Baltimore  &  Ohio  1st  mortgage  4s,  1948, 
Brooklyn  Union  Elevated  5s,  1950, 
Central  of  Georgia  1st  mortgage  5s,  1945, 
Central  of  Georgia  consolidated  5s,  1945, 
Central  of  New  Jersey  5s,  1987, 
Chicago,  Burhngton  &  Quincy  (111.  Div.)  3^3,  1949 
Chicago  &  Erie  1st  mortgage  5s,  1982, 
Chicago  &  Milwaukee  Electric  5s,  1919, 
Chicago  Rys.  Co.,  first  mortgage  5s,  1927, 
Chicago  Rys.  Co.,  1st  mort.,  Series  A,  4s,  1927, 
Chicago  Rys.  Co.,  1st  mort.,  Series  B,  4s,  1927, 
Chicago  &  "Western  Indiana  6s,  1932, 
Cincinnati,  Dayton  &  Ironton  5s,  1941, 
Cincinnati  Northern  4s,  1951,      ... 
Cleve.,  Cin.,  Chic.  &  St.  L.  (St.  L.  Div.)  4s,  1990 
Cleveland  Electric  5s,  1913,         ... 
Crosstown  Street,  Buffalo,  1st  mort.  5s,  1932, 
Evansville  &  Indianapolis  6s,  1926,     . 
Flint  &  Pere  Marq.  (Pt.  H.  Div.)  1st  mort.  5s,  1939 
Fort  Worth  &  Denver  City  6s,  1921,   . 
Galveston,  Harrisburg  &  San  Antonio  5s,  1931, 
Georgia,  Carolina  &  Northern  1st  mort.  5s,  1929 
Hartford  Street  1st  mort.  4s,  1930,      . 
Houston  &  Texas  Central  1st  mort.  5s,  1937, 
Jamaica  &  Brooklyn  5s,  1930,    . 
Kanawha  &  Michigan  4s,  1990,  . 
Kansas  City  &  Pacific  4s,  1990, 
Lake  Shore  &  Michigan  Southern  4s,  1931, 
Lehigh  Valley  of  New  York  4is,  1940, 
Lehigh  Valley  Terminal  5s,  1941, 
Louisiana  Western  6s,  1921, 
Louisville  &  Nashville  6s,  1930, 
Louisville,  New  Albany  &  Chic.  1st  mort.  6s,  1911 
Mahoning  Coal  5s,  1934,    . 
Missouri,  Kansas  &  Eastern  5s,  1942, 
Missouri  Pacific  Coll.  Trust  5s,  1917,  . 
Mobile  &  Ohio  6s,  1927,     . 
New  Orleans  Rv.  &  Light  Co.  44s,  1935, 
N.  Y.,  N.  H.  &  Hartford  convertible  34s,  1956, 
N.  Y.,  N.  H.  &  Hartford  conv.  deb.  6s,"l948, 
Northern  Pacific  Terminal  Co.  6s,  1933, 


Book  Value. 

$10,000  00 

10,525  00 

12,000  00 

29,500  00 

10,000  00 

21,600  00 

24,125  00 

10,439  60 

100,000  00 

12,510  00 

2,110  00 

35,600  00 

5,462  50 

53,500  00 

29,562  50 

•10,000  00 

27,680  00 

7,569  94 

6,360  00 

10,975  00 

25,000  00 

2,260  00 

2,260  00 

2,260  00 

2,260  00 

2,260  00 

46,987  50 

4,760  00 
42,000  00 
45,000  00 
38,225  00 
25,000  00 
37,200  00 
51,850  00 
29,965  00 

4,568  40 
54,747  50 
10,000  00 
23,750  00 
13,065  00 
13,025  00 
24,360  00 
36,306  25 

3,000  00 
19,231  25 
25,125  00 
55,230  00 

5,600  00 
26,750  00 
31,935  00 
24,750  00 
33,142  50 
30.900  00 
36,300  00 

9,130  00 

7,600  00 
33,240  00 
36,300  00 
41,340  00 
42,400  00 
11,000  00 
23,379  99 
16,200  00 

9,350  00 
36,797  50 
41,730  00 
37,061  25 
17,800  00 
12,141  50 
15,306  15 
55,497  50 


Rate. 
100 
113 
109 
111 
105 
109 
102 
103 

87 
105 
106 

90 
104 
107 
101 

50 
110 
104 
115 
100 
110 
116 
117 
118 
120 
121 

100 

100 

104 

90 

99 

103 

116 

109 

125 

90 

114 

84 

101 

95 

86 

111 

108 

88 

94 

97 

106 

112 

106 

113 

108 

105 

100 

110 

90 

92 

92 

95 

107 

115 

109 

116 

102 

114 

110 

101 

121 

87 

102 

134 

113 


Market  Value. 

$10,000  00 

11,300  00 

13,080  00 

27,750  00 

10,500  00 

21,800  00 

25,500  00 

10,300  00 

87,000  00 

12,600  00 

2,120  00 

36,000  00 

5,200  00 

53,500  00 

30,300  00 

5,000  00 

27,500  00 

7,280  00 

6,900  00 

10,000  00 

27,750  00 

2,320  00 

2,340  00 

2,360  00 

2.400  00 

2,420  00 

50,000  00 

4,000  00 
40,160  00 
45,000  00 
39,600  00 
25,750  00 
35,960  00 
54,500  00 
33,750  00 

4,500  00 
57,000  00 

8,400  00 
25,250  00 
12,350  00 
11,180  00 
23,310  00 
38,880  00 

2,640  00 
18,800  00 
24,250  00 
53,000  00 

5,600  00 
26,500  00 
33,900  00 
27,000  00 
31,500  00 
30,000  00 
36,300  00 

8,100  00 

9,200  00 
34,040  00 
38,000  00 
42,800  00 
46,000  00 
10,900  00 
23,200  00 
15,300  00 
11,400  00 
38,500  00 
40,400  00 
36,300  00 
17,400  00 
12,240  00 
20,100  00 
55,370  00 
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Northern  Pacific-Great  Northern  4s,  1921,  . 
Philadelphia  &  Reading  Terminal  5s,  1941, 
Rail.  Secur.  Co.  (111.  Cent.  Stk.  Int.  Ctfs.)  4s,  1952 
Raleigh  &  Augusta  Air  Line  1st  mtg.  6s,  1926, 
St.  Louis,  Iron  Mt.  &  Southern  cons.  5s,  1931, 
St.  Louis  &  San  Francisco  cons.  4s,  1996, 
St.  Louis  &  San  Francisco  general  5s,  1931, 
St.  Louis  &  San  Francisco  general  6s,  1931, 
South  Bound  1st  mort.  5s,  1941, 
Southern  (Memphis  Div.)  5s,  1996, 
Terminal  Association  of  St.  Louis  4^s,  1939, 
Terminal  Association  of  St.  Louis  5s,  1944, 
Terre  Haute  &  Peoria  1st  mort.  5s,  1942,     . 
Toledo  &  O.  Cent.  (West.  Div.)  1st  mort.  5s,  1935 
Union  Pacific,  1st  mortgage  4s,  1947, 
Vicksburg,  Shreveport  &  Pacific  general  5s,  1941 
Wabash  1st  mortgage  5s,  1939, 
Western  N.  Y.  &  Penn.  1st  mort.  5s,  1937,  . 
Wheeling  &  L.  E.  (L.  E.  Div.)  1st  mort.  5s,  1926; 
Wilkes-Barre  &  Eastern  1st  mort.  5s,  1942, 

Miscellaneous  Bonds. 
New  York  Dock  Co.  4s,  1951,     . 
New  York  &  East  River  Gas  Co.  5s,  1945,   . 
Northwestern  Telegraph  Co.  4is,  1934, 
Western  Union  Telegraph  Co.  4-|s,  1950, 


Book  Value. 

Rate. 

Market  Value. 

$20,419 

30 

97 

$33,950  00 

29,120 

00 

118 

33,040  00 

21,580 

00 

90 

21,600  00 

22,275 

00 

117 

23,400  00 

54,912 

50 

110 

55,000  00 

6.455 

20 

91 

6,370  00 

31,350 

00 

109 

32,700  00 

10,900 

00 

123 

12,300  00 

25,750 

00 

105 

26,250  00 

69,990 

00 

110 

66,000  00 

27,562 

50 

107 

26,750  00 

17,565 

00 

116 

17,400  00 

10,150 

00 

109 

10,900  00 

30,360 

00 

110 

30,800  00 

26,700 

00 

102 

30,600  00 

13,300 

00 

102 

13,260  00 

54,670 

00 

113 

56,500  00 

27,602 

50 

112 

28,000  00 

16,820 

00 

105 

16,800  00 

39,400 

00 

105 

39,900  00 

4,462 

50 

94 

5,170  00 

22,000 

00 

98 

21,560  00 

10,449 

38 

99 

9,900  00 

50,500 

00 

97 

48,500  00 

$2,984,268 

87 

$3,067,200  75 

LLOYDS   PLATE   GLASS   INSURANCE    COMPANY   OF   NEW  YORK. 

Incorporated  August,  1882.    Commenced  business  September,  1882. 
Paid-up  Capital,  $250,000. 

William  T.  Woods,  President.        Charles  E.  W.  Chambers,  Secretary. 
Home  Office,  63  William  Street,  New  York,  N.  Y. 

Income. 

Net  premiums  written :  plate  glass, .         .....  $593,351  97 

Interest  from  all  sources,         .......  20,974  00 

Rents, 16,869  24 

Profit  on  sale  of  stocks,            .          .          .          .          .          .          .  515  63 


Total  income,  .  .         .         .         . 

Ledger  assets  Dec.  31,  1908,    ...... 

Total, 

Disbursements. 
Net  losses  paid :  plate  glass,    ...... 

Commissions,  less  those  on  return  premiums  and   reinsurance 
plate  glass,         ....... 

Compensation  of  officers  and  home  office  employees, 
Salaries  and  expenses  of  agents  not  paid  by  commissions, 
Rents,  ...... 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate, 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees. 

Other  licenses,  fees  and  taxes. 

Legal  expenses,      .... 

Advertising,  .... 

Printing  and  stationery, 


,710  84 
812,501  90 

[,444,212  74 


$156,737  63 

171,692  05 
58,649  62 
3,556  10 
8,054  92 
5,844  32 
6,376  55 
5,744  35 
6,540  96 
1,234  37 
402  08 
2,250  25 
3,724  42 
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Postage,  telegraph,  telephone  and  express, 

Furniture  and  fixtures,  . 

Dividends  to  stockholders. 

Agents'  balances  charged  off, 

Loss  on  sale  of  bonds,     . 

All  other  disbursements, 

Total  disbursements, 

Balance, 

Ledger  Assets. 
Book  value  of  real  estate,        ....... 

Book  value  of  stocks  and  bonds  (Schedule  A), 

Cash  in  office,         ......... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Premiums  in  course  of  collection  : 

Written  after  Written  before 

Oct.  1.  Oct.  1. 

Plate  glass,  ....  $98,909  92  $2,534  09 


Total  ledger  assets, 


Non-Ledger  Assets. 


Interest  and  rents  accrued. 
Market  value  of  real  estate  over  book  value, 
Salvage  glass  on  hand,   .... 
Sundry  accounts,  ..... 


Gross  assets, 


Deduct  Assets  not  admitted. 


Salvage  glass  on  hand,    ..... 

Sundry  accounts,  ...... 

Uncollected  premiums  —  written  prior  to  Oct.  1, 
Book  value  of  stocks  &  bonds  over  market  value, 
Uncollected  premiums  disallowed  less  unearned 

premiums  and  commissions  thereon, 
Special  deposits,  less  $61,140.89  liabilities. 


$7,366  43 

195  00 

2,534  09 

10,366  07 

504  39 

17,879  11 


Admitted  assets, 


Net  unpaid  losses  and  claims : 


Liabilities. 


Adjusted. 

18,820  92 


Plate  glass,   .... 

Unearned  premiums:  plate  glass, 

Commissions  on  policies  issued  after  Oct.  1 :  plate  glass 

Salaries,  expenses  and  accounts  due  or  accrued. 

State,  county  and  municipal  taxes  due  or  accrued,     . 

Return  premiums,  ...... 


Total,    .  .  .  . 

Cash  capital. 

Surplus  over  all  liabilities. 
Surplus  to  policy-holders. 


In  Process  of 
Adjustment. 

$5,890  03 


250,000  00 
362,274  45 


$5,172  92 

553  00 

50,000  00 

752  01 

3,200  00 

6,828  77 


,314  32 
,898  42 


$245,763  18 

556,550  38 

15,708  96 

27,431  89 


101,444  01 
$946,898  42 


5,289  80 

19,236  82 

7,366  43 

195  00 

$978,986  47 


Total  liabilities. 


38,845  09 


,141  38 


$14,710  95 

271,075  52 

32,969  97 

19  28 

6,500  00 

2,591  21 

$327,866  93 


612,274  45 
141  38 


66« 


LLOYDS    PLATE    GLASS    INSURANCE    CO.    OF    NEW    YORK. 


Exhibit  of  Premiums. 

In  force  December  31,  1908, 
Written  during  the  year, 

Totals,  . 
Expired  and  cancelled,  . 

In  force  at  end  of  year, 

General  Interrogatories. 
Premiums  received  since  organization, 
Losses  paid  since  organization. 
Cash  dividends  declared  since  organization. 
Dividends  declared  during  the  year  (20  per  cent.). 
Company's  stock  owned  by  directors. 
Losses  incurred  during  the  year :  plate  glass,     . 


Plate  glass. 


Business  in  Massachusetts  during  the  Year. 

Gross  Premiums. 

$34,216  63 


Plate  Glass. 

,374  55 
562,696  00 

1,124,070  55 
581,302  82 

1542,767  73 


59,795,341  86 

3,725,342  59 

969,500  00 

50,000  00 

85,000  00 

152,713  34 


Gross 
Losses  Paid. 


),155  80 


Schedule  A.  Stocks  and  Bonds  owned  by  the  Company, 


Railroad  Stocks. 

50  shares  Central  Park,  North  &  East  River, 
150       "       Chicago  &  Northwestern,    . 

75  "  Coney  Island  &  Brooklyn, 
100  "  Hocking  Valley,  preferred, 
135       "       New  York  Central  &  Hudson  River, 

50       "       Second  Avenue,  New  York, 
Bank  Stocks. 
100  shares  Corn  Exchange,  New  York, 

17       "       Franklin  Trust  Co.,  Brooklyn,     . 

25       "       Irving  National  Exchange,  New  York 
150       "       Manhattan  Trust  Co.,  New  York, 

50       "       National  Bank  of  Commerce,  N.  Y., 
Miscellaneous  Stocks. 
400  shares  American  Telephone  &  Telegraph  Co., 
200       "       Brooklyn  Union  Gas  Co.,   . 
300       "       Consolidated  Gas  Co.,  New  York, 
100       "       General  Chemical  Co.,  N.  Y.,  pref.,      . 

30      "      H.  W.  Johns  Manville  Co.,  N.  Y.,  pref., 
100       "       Union  Typewriter  Co.,  N.  Y.,  1st  pref., 

State  and  Municipal  Bonds. 
Manitoba,  Province  of,  4s,  1930 
Montreal,  Quebec,  4s,  1926-27, 
New  York  3s,  1959, 
Norfolk,  Va.,  4s,  1938, 
Ottawa,  Ont.,  ^s,  1913,    . 
Richmond,  Va.,  4s,  1941,  . 
Toronto,  Ontario,  S^s,  1913, 
Westmount,  Quebec,  4s,  1945, 
Westmount,  Quebec,  4^s,  1947, 
Winnipeg,  Manitoba,  4s,  1918, 

Railroad  Bonds 
Brooklyn  City  &  Newtown  5s,  1939, 
Miscellaneous  Bonds. 
Atlas  Portland  Cement  Co.  6s,  1925, 
Brooklyn  Ferry  Co.  5s,  1948, 
Elmsford  Drainage  Commission  6s, 
Hoboken  Ferry  Co.  5s,  1946, 
New  York  &  East  River  Ferry  Co.  5s,  1922 
New  York  Telephone  Co.  A^s,  1939,     . 
United  States  Steel  Corporation  5s,  1963, 


Book  Value. 
S8,250  00 
26,712  50 
11,850  00 

9,525  00 
18,708  33 

9,000  00 

29,250  00 
9,706  89 
5,231  25 
5,711  57 

10,625  01 

51,612  55 
24,172  50 
54,550  88 
10,662  50 
3,150  00 
11,375  00 

42,400  00 

5,500  00 

103,875  00 

7,610  00 

6,401  20 

5,050  00 

4,850  00 

9,200  00 

2,020  00 

9,843  00 

5,854  14 

10,650  00 
2,321  25 
1,244  31 

10,512  50 
4,700  00 
9,756  25 

14,668  75 

$556,550  38 


Rate. 

40 
185 

70 

92 
127 

16 

330 
225 
208 
380 
205 

143 
162 
160 
105 
120 
112 

102 
100 
103 

96 
102 
101 

98 
100 
110 
100 

99 

108 
31 

100 

107 
63 
98 

105 


Market  Value. 

$2,000  00 

27,750  00 

5,250  00 

9,200  00 

17,145  00 

800  00 

33,000  00 

3,825  00 

5,200  00 

17,100  00 

10,250  00 

57,200  00 
32,400  00 
48,000  00 
10,500  00 
3,600  00 
11,200  00 

40,800  00 

5,000  00 

103,000  00 

7,680  00 

6,120  00 

5,050  00 

4,900  00 

10,000  00 

2,200  00 

10,000  00 

4,950  00 

10,800  00 

620  00 

1,244  31 

10,700  00 
3,150  00 
9,800  00 

15,750  00 

$546,184  31 
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UNITED    STATES    BRANCH    OF    THE    LONDON    GUARANTEE    AND 
ACCIDENT  COMPANY,   LIMITED,  LONDON,  ENGLAND. 

Deposit  Capital,  8200,000. 

F.  W,  Lawson,  General  Manager. 
Office,  206  La  Salle  Street,  Chicago,  III. 

Income. 

Net  premiums  written :  accident,  $74,436.34;  health,  $5,949.80; 
HabiUty,  $2,068,399.81;  steam  boiler,  $22,130.10;  burglary 
and  theft,  $60,663.63;  credit,  $176,715.43;  auto,  property 
damage,  $13,534.30;  workmen's  collective,  $115,589.90, 

Interest  from  all  sources,         ...... 

Agents'  balances  previously  charged  off,  .... 

Profit  on  sale  of  bonds,  ....... 

Expense  of  investigation  of  accident  claim^s  recovered. 

Total  income,  ....... 

Ledger  assets  Dec.  31,  1908,    ...... 


Total,    . 


$2,537,419  31 

80,628  09 

4,021  43 

1,881  34 

214  86 

$2,624,165  03 

2,228,514  53 

$4,852,679  56 


Disbursements. 


Net  losses  paid:  accident,  $16,988.70;  health,  $1,194.20;  lia- 
bility, $683,942.63;  steam  boiler,  $22,360;  burglary  and  theft 
$11,707.57;  credit,  $78,737.77;  auto,  property  damage 
$2,258.86;  workmen's  collective,  $48,113.02, 

Investigation  and  adjustment  of  claims:  health,  $20;  liability 
$239,028.87;  burglary  and  theft,  $455.97;  credit,  $1,287.41 
auto,  property  damage,  $353.83,  ..... 

Commissions,  less  those  on  return  premiums  and  reinsurance 
accident,  $22,356.06;  health,  $1,612.36;  liability,  $452,560.36 
steam  boiler,  $3,848.41;  burglary  and  theft,  $15,255.18 
credit,  $58,709.53;  auto,  property  damage,  $3,045.24;  work- 
men's collective,  $25,252.10,         .... 

Compensation  of  officers  and  home  office  employees. 

Salaries  and  expenses  of  agents  not  paid  by  commissions. 

Inspections,  (other  than  medical  and  claims). 

Rents,  ...... 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees. 

Other  licenses,  fees  and  taxes. 

Legal  expenses,      .... 

Advertising,  .... 

Printing  and  stationery. 

Postage,  telegraph,  telephone  and  express 

Furniture  and  fixtures,  . 

Loss  on  sale  of  bonds,     . 

Remitted  to  home  office. 

Traveling  expenses. 

All  other  disbursements, 

Total  disbursements. 

Balance,  .... 


,302  75 
241,146  08 


582,639  24 

106,387  33 

47,753  98 

24,657  15 

11,518  58 

25,757  56 

4,067  14 

1,931  35 

3,392  86 

4,371  82 

18,467  89 

6,625  23 

3,127  10 

12,285  98 

105,603  26 

2,702  41 

11,928  96 

^2,079,666  67 

^2,773,012  89 
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Ledger  Assets. 
Book  value  of  bonds  (Schedule  A), 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest 
Premiums  in  course  of  collection : 

Written  after 


J,097,557  74 

1,283  69 

214,500  00 


Accident, 

Health, 

Liability, 

Steam  boiler. 

Burglary  and  theft. 

Auto,  property  damage, 

Workmen's  collective,    . 

Totals,  . 
Agents'  balances,  . 

Total  ledger  assets, 


Interest  accrued. 
Gross  assets, 


Oct.  1. 

$10,448  80 

1,494  13 

362,799  34 

4,616  80 

13,232  88 

2,371  26 

11,506  74 

$406,469  95 


Non-Ledger  Assets. 


Written  before 
Oct.  1. 

$667  21 

66  45 

27,214  83 

1,393  33 

48  00 

70  75 

538  80 

$29,999  37 


436,469  32 
23,202  14 

$2,773,012  89 

26,672  06 
$2,799,684  95 


Deduct  Assets  not  admitted. 


Cash  not  in  control  of  trustees. 

Agents'  balances,  ...... 

Uncollected  premiums  —  written  prior  to  Oct.  1, 
Book  value  of  bonds  over  market  value,  . 
Uncollected  premiums  disallowed  less  unearned 

premiums  &  commissions  thereon, 
Special  deposits,  less  $6,653.13  liabilities. 


Admitted  assets, 
Net  unpaid  losses  and  claims : 


Accident, 

Health, 

Burglary  and  theft, 

Credit, . 

Workmen's  collective. 


Totals, 


Liabilities. 

In  Process  of 
Adjustment. 

$10,285  00 

40  00 

990  00 

2,000  00 

14,613  00 

$27,928  00 


$1,283  69 

23,202  14 

29,999  37 

106,703  44 

8,048  04 
6,096  87 


Resisted. 

^26,100  00 


25,000  00 


$51,100  00 


175,333  55 
2,624,351  40 


Losses  and  claims  on  liability  contracts. 

Reserve  for  credit  losses  on  policies  expiring  in  Oct.,  Nov.  &  Dec, 

1909, 

Reserve  for  accrued  losses  on  credit  policies  in  force  Dec.  31, 1909, 

Total  unpaid  claims,         ....... 

Unearned  premiums:  accident,  $34,413.03;  health,  $2,745.53; 
liability,  $642,609.10;  steam  boiler,  $21,279.77;  burglary  and 
theft,  $31,378.34;  credit,  $88,986.48;  auto,  property  damage, 
$6,099.46;  workmen's  collective,  $19,219.13, 

Unearned  premiums  on  reinsurance  disallowed,  .  .  . 


$79,028  00 
772,903  30 

40,500  00 
33,258  22 

$925,689  52 


846,730  84 
1,722  94 
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Commissions  on  policies  issued  after  Oct.  1 :  accident,  $3,657.08 
health,  $522.94;  liability,  $99,769.81 ;  steam  boiler,  $1,385.04 
burglary  and  theft,  $4,631.50;  auto,  property  damage,  $652.10 
workmen's  collective,  $2,876.69,  . 

Salaries,  expenses  and  accounts  due  or  accrued. 

State,  county  and  municipal  taxes  due  or  accrued, 

Reinsurance,  ...... 

Reserve  for  contingencies,       .... 


Total,    .         .         .         . 
Deposit  capital, 
Surplus  over  all  liabilities, 

Surplus  to  policy-holders. 


Total  liabilities, 


In  force  December  31,  1908, 
Written  during  the  year. 

Totals,  . 
Expired  and  cancelled,  . 

In  force  at  end  of  year,  . 
Reinsured,    . 

Net  premiums  in  force, 


In  force  December  31,  1908, 
Written  during  the  year. 


Totals,  . 
Expired  and  cancelled. 

In  force  at  end  of  year. 
Reinsured,    . 


Net  premiums  in  force, 


In  force  December  31,  1908, 
Written  during  the  year. 

Totals,  .  .       •  . 

Expired  and  cancelled,  . 

In  force  at  end  of  year,  . 


Exhibit  of  Premiums. 

Accident. 

$59,175  86 
85,523  09 


$113,495  16 

7,617  23 

30,000  00 

103  98 

100,000  00 

>,025,359  67 

598,991  73 
J,624,351  40 


Health.  Liability. 

52,339  38  $1,137,121  93 
7,475  63  1,986,976  33 


$200,000  00 
398,991  73 


$144,698  95 
74,744  45 

$69,954  50 
1,128  43 

$68,826  07 

Auto.  Property 


S9,815  01  $3,124,098  26 
4,136  46  1,833,887  43 


),678  55 
187  50 


[,290,210  83 
5,447  80 


),491  05  $1,284,763  03 


$5,234  73 
15,640  79 

$20,875  52 
8,711  09 

$12,164  43 


steam  Boiler. 

$7,139  50 
32,047  18 

539,186  68 
10,110  36 


Burglary  and 
Theft. 

126,744  08 
70,245  03 

$96,989  11 
34,538  56 


$29,076  32   $62,450  55 
6,738  43 


Credit. 

$83,384  42 
183,815  43 

$267,199  85 
111,696  92 


$55,712  12 

Workmen's 
Collective. 

$40,293  87 
118,419  70 


713  57 
120,351  98 


$155,502  93       $38,361  59 

General  Interrogatories. 
Premiums  received  by  U.  S.  Branch,         ....  $17,905,290  78 

Losses  paid  by  U.  S.  Branch, 8,182,858  80 

Losses  incurred  during  the  vear:   accident,  $32,203.93;   health, 

$1,089.20;     habilitv,    $833,297.60;     steam    boiler,    $22,360; 

burglary  and  theft,   $12,729.54;    credit,   $142,601.23;    auto. 

property  damage,  $2,612.69;  workmen's  collective,  $51,177.68,     1,098,071  87 
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Business  in  Massachusetts  during  the  Year. 


Accident, 

Health, 

Liability, 

Auto,  property  damage, 

Totals,  . 


Government  Bonds. 
United  States  2s,  1930,       . 

State,  County  and  Municipal  Bonds. 
Boston,  Mass.,  3^s,  1936,  . 
Chicago,  111.,  4s,  1914-16, 
Cincinnati,  O.  3.65s,  1937, 
Cleveland,  O.  4s,  1933, 
Columbus,  O.  4s,  1947,       . 
Cuyahoga  County,  Ohio  4s,  1927, 
Dayton,  O.,  4s,  1923-24,    . 
Dayton,  O.,  4s,  1926, 
Duluth,  Minn.,  4s,  1930,     . 
Duluth,  Minn.,  4s,  1936,     . 
Essex  County,  N.  J.  4s,  1944, 
Hamilton,  Ont.,  4s,  1934, 
Hartford,  Conn.,  3*s,  1926, 
Hartford,  Conn.,  3is,  1938, 
Hudson  County,  N.  J.  4s,  1954, 
Jersey  City,  N.  J.,  5s,  1923-24, 
Jersey  City,  N.  J.,  4s,  1927, 
Louisville,  Ky.  3is,  1943, 
Massachusetts  3Js,  1935, 
Montreal,  Que.,  3Js,  1939, 
New  Bedford,  Mass.,  S^s,  1920, 
New  York,  N.  Y.,  S^s,  1914, 
New  York,  N.  Y.,  S^s,  1926-27, 
New  York,  N.  Y.,  S^s,  1937, 
New  York,  N.  Y.,  3is,  1922, 
New  York,  N.  Y.,  3*s,  1929,       . 
New  York,  N.  Y.,  3|s,  1941,       . 
Onondaga  County,  N.  Y.  4s,  1934, 
Philadelphia,  Pa.,  S^s,  1912, 
Philadelphia,  Pa.,  Z\s,  1913, 
Philadelphia,  Pa.,  3s,  1913, 
Providence,  R.  I.,  3s,  1929-30,  . 
St.  Louis,  Mo.,  4s,  1918,     . 
Toledo,  O.,  4s,  1921, 
Toronto,  Ont.,  S^s,  1929,  . 

Railroad  Bonds. 
Albany  &  Susquehanna  3|^s,  1946, 
Atch.,  Top.  &  Santa  Fe  gen.  mort.  4s,  1995 
Baltimore  &  Ohio  1st  Mortgage  4s,  1948, 
Chicago,  Milwaukee  &  St.  Paul  S^s,  1989, 
Chica.  Northw.  (Prince.  Northw.  Div.)  3^3,  1926^ 
Chicago,  Rock  Island  &  Pacific  4s,  1988, 
Cleveland  &  Pittsburg  3*s,  1948-60,    . 
Erie  &  Pittsburg  3+s,  1940, 
Illinois  Central  3*s,"  1950-51,       . 
Lake  Shore  &  Michigan  South.,  Debt.  4s,  1928, 
Long  Island  5s,  1931, 

Manhattan  Elevated  Cons.  Mtg.  4s,  1990, 
Montana  Central  6s,  1937, 

New  York  Central  &  Hudson  River  3^s,  1997, 
Northern  Maine  Seaport  5s,  1935, 
Richmond-Washington  4s,  1943, 
St.  Louis-Southern  4s,  1931, 
St.  Paul,  Minneapolis  &  Manitoba  4^s,  1933, 


Gross 

Gross  Premiums. 

Losses  Paid. 

$5,544  29 

$135  28 

164 

18 

14  49 

165,472 

73 

59,768  15 

4,717  44 

1,018  72 

S?l 75,898  64 

$60,936  64 

Y  THE 

Company. 

Book  Value. 

Rate. 

Market  "Value. 

$13,243 

66 

102 

$12,750  00 

51,437 

50 

96 

48,000  00 

52,503 

75 

101 

50,500  00 

50,500 

00 

97 

48,500  00 

6,976 

25 

102 

7,140  00 

25,937 

50 

104 

26,000  00 

25,453 

33 

102 

25,500  00 

12,210 

00 

101 

12,120  00 

6,105 

00 

102 

6,120  00 

23,153 

75 

97 

23,280  00 

10,738 

75 

96 

10,560  00 

54,437 

50 

102 

51,000  00 

25,412 

94 

99 

24,089  18 

26,280 

00 

97 

24,250  00 

27,312 

50 

96 

24,000  00 

53,405 

00 

100 

50,000  00 

27,287 

82 

112 

28,000  00 

26,375 

00 

102 

25,500  00 

51,293 

75 

95 

47,500  00 

55,160 

96 

97 

48,500  00 

50,156 

25 

91 

45,500  00 

53,312 

50 

97 

48,500  00 

20,000 

00 

98 

19,600  00 

9,900 

00 

94 

9.400  00 

26,136 

25 

92 

23,000  00 

26,781 

25 

95 

23,750  00 

46,350 

00 

93 

41,850  00 

200,000 

00 

91 

182,000  00 

25,500 

00 

102 

25,500  00 

15,807 

75 

98 

14,700  00 

10,567 

00 

99 

9,900  00 

25,437 

50 

97 

24,250  00 

50,500 

00 

88 

44,000  00 

56,375 

00 

100 

50,000  00 

25,375 

00 

102 

25,500  00 

23,347 

44 

93 

22,629  22 

23,008 

69 

101 

25,250  00 

50,682 

19 

100 

50,000  00 

13,541 

26 

99 

12,870  00 

48,437 

50 

90 

45,000  00 

47,968 

75 

94 

47,000  00 

25,000 

00 

99 

24,750  00 

24,816 

25 

96 

24,000  00 

49,125 

00 

94 

47,000  00 

48,773 

58 

92 

45.385  90 

50,000 

00 

96 

48,000  00 

9,839 

95 

112 

8,960  00 

25,147 

33 

98 

24,500  00 

65,312 

50 

130 

65,000  00 

46,990 

10 

91 

45,.500  00 

52,000 

00 

107 

53,500  00 

25,812 

50 

100 

25,000  00 

24,611 

25 

98 

24,500  00 

25,216 

78 

107 

26,750  00 

J 
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Toledo,  St.  Louis  &  Western  3-Js,  1925, 
Washington  Terminal  3^s,  1945, 
West  Jersey  Seashore  4s,  1936,  . 
West  Shore  4s,  2361, 


Book  Value. 

$22,594  10 
48,687  50 
25,125  00 
54,096  61 

Kate. 

89 

92 

101 

102 

Market  Value. 

$22,250  00 

46,000  00 

25,250  00 

51,000  00 

$2,097,557  74 

$1,990,854  30 

LOYAL  PROTECTIVE  INSURANCE  COMPANY. 

Incorporated  July  23,  1909.*    Commenced  business  August  20,  1909.* 
Paid-up  Capital,  $100,000. 

S.  Augustus  Allen,  President.  Francis  R.  Parks,  Secretary. 

Home  Office,  585  Bcylston  St.,  Boston,  Mass. 

Income. 

Net  premiums  written  :  accident  &  health,        ....  $114,500  36 

Policy  fees, 5,915  00 

Interest  from  all  sources,  less  $1,254.32  accrued  interest  on  bonds 

purchased,          .........  343  20 

Rents, 120  00 

Premium  on  sale  of  capital  stock,     ......  2,000  00 

Loyal  Protective  Association  under  reinsurance  contract,   .          .  132,653  13 

Total  income,  ....... 

Capital  paid  in  at  time  of  organization,    .... 


Total, 


Disbursements. 


Net  losses  paid  :  accident,  $14,447.79;  health,  $26,935.36, 
Investigation  and  adjustment  of  claims:  accident  &  health. 
Policy  fees  retained  by  agents,         ..... 

Commissions,  less  those  on  return  premiums  and  reinsurance 
accident  &  health,       ...... 

Compensation  of  officers  and  home  office  employees. 
Salaries  and  expenses  of  agents  not  paid  by  commissions 
Medical  examiners'  fees  and  salaries, 
Rents,  ...... 

Insurance  department  licenses  and  fees. 
Other  licenses,  fees  and  taxes. 
Legal  expenses,      .... 

Advertising,  .... 

Printing  and  stationery. 

Postage,  telegraph,  telephone  and  express, 

Furniture  and  fixtures,  . 

Decrease  in  book  value  of  bonds,     . 

Uncollectible  premiums, 

Miscellaneous  expenses. 

Total  disbursements, 

Balance,  .... 

Ledger  Assets. 
Book  value  of  bonds  (Schedule  A), 
Cash  in  office,         ...... 


$255,531  69 
100,000  00 

$355,531 

69 

$41,383  15 
1,369  29 

5,687  75 

7,997  04 

15,756  41 

559  14 

42 

00 

695 

84 

1,490 

62 

40  75 

477  40 

89  80 

3,664  77 
624  14 

122 

95 

2,286 
21 

00 
00 

507 

10 

$82,815 

15 

,716  54 


,715  39 
500  00 


*  As  a  stock  company. 
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Deposits  in  trust  companies  and  banks  on  interest,    . 
Advances  to  agents,        ....... 

$89,121  90 
379  25 

Total  ledger  assets,           ...... 

$272,716  54 

Non-Ledger  Assets. 
Interest  accrued,    ......... 

Market  value  of  bonds  over  book  value,   .... 

2,354  96 
14  61 

Gross  assets,  ........ 

$275,086  11 

Deduct  Assets  not  admitted. 
Advances  to  agents,        ....... 

379  25 

Admitted  assets,      ....... 

$274,706  86 

Liabilities. 
Net  unpaid  losses  and  claims  : 

Reported.                          Resis 

Accident  &  health,          .          .           $35,370  04                $215 
Unearned  premiums :  accident  &  health,   .... 
Commissions  on  policies  issued  after  Oct.  1 :  accident  &  healt; 
Salaries,  expenses  and  accounts  due  or  accrued, 
State,  county  and  municipal  taxes  due  or  accrued,     . 
Advance  premiums  (100  %),  .          ..... 

ted. 

00 

00 
56 

$35,585  04 
76,287  00 
2,660  05 
2,207  01 
2,118  20 
2,234  00 

Total, 

Cash  capital,          ..... 
*Surplus  over  all  liabilities, 

*Surplus  to  policy-holders. 

$100,000 
53,615 

$121,091  30 
153,615  56 

Total  liabilities,       ....... 

$274,706  86 

Exhibit  of  Premiums. 

In  force  October  31,  1909, 

Written  during  the  year,         ...... 

Accident  &  Health. 

.      $123,393  50 
114,727  00 

Totals, 

Expired  and  cancelled,  ....... 

$238,120  50 
123,689  50 

In  force  at  end  of  year,            ...... 

$114,431  00 

General  Interrogatories. 
Premiums  received  since  reorganization,  .... 
Losses  paid  since  reorganization. 

Company's  stock  owned  by  directors,        .... 
Losses  incurred  during  the  year:  accident  &  health,  . 

$114,727  00 
41,383  15 
99,000  00 
34,162  22 

Business  in  Massachusetts  during  the  Year. 

Gross  Premivims. 

Accident  &  health, $14,312  00 

Gross 
Losses  Paid. 

$5,082  78 

Schedule  A.    Bonds 

State  and  Municipal  Bonds. 
Adams,  Mass.,  (tax  exempt)  3^8,  1918, 
Chelsea,  Mass.,  (tax  exempt)  3Js,  1959, 
Chicago,  111.,  Sanitary  Dist.,  4s,  1914, 
Everett,  Mass.,  (tax  exempt)  4s,  1918-19, 
Fall  River,  Mass.,  (tax  exempt)  3^8,  1939, 
Lowell,  Mass.,  (tax  exempt)  4s,  1914-15, 
Lynn,  Mass.,  (tax  exempt)  S^s,  1912-13, 
Lyim,  Mass.,  (tax  exempt)  3+s,  1914-15, 

dwne 

d  by  the  Company. 

Book  Value.            Rate. 

$10,000  00            100 

12,000  00            103 

1,000  00            100 

10,000  00            101 

10,000  00            100 

10,000  00            102 

4,000  00              99 

6,000  00              98 

Market  Value. 

$10,000  00 

12,360  00 

1,000  00 

10,100  00 

10,000  00 

10,200  00 

3,960  00 

5,880  00 

Indudes  $38,625.00  held  for  special  class  of  policy-holders. 
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Massachiisetts  3Js,  1923,    .... 
Massachusetts  (tax  exempt)  3^s,  1924, 
Massachusetts  (tax  exempt)  S^s,  1929, 
Massachusetts  3s,  1941,      .... 
Somerville,  Mass.,  (tax  exempt)  3^s,  1930-34, 
Springfield,  Mass.,  (tax  exempt)  3*s,  1929, 
Westfield,  Mass.,  4s,  1910-22,     .     "      . 
Worcester,  Mass.,  (tax  exempt)  3is,  1919,   . 

Railroad  Bonds. 
Chicago,  Burl.  &  Quincy,  gen.  mort.  4s,  1958, 
Chicago,  Burlington  &  Quincy  4s,  1949, 
Chicago,  Burlington  &  Quincy  3Js,  1949, 
Louisville  &  Nashville,  unified  4s,  1940, 
New  York  Central  &  Hudson  River  3is,  1997, 
New  York,  New  Haven  &  Hartford  4s,  1955, 
Old  Colony  Z\s,  1932,         .... 
West  End  Street  4s,  1932, 


Book  Value. 

Rate. 

Market  Value. 

S1,000  00 

98 

S980  00 

5,000  00 

104 

5,200  00 

3,000  00 

105 

3,150  00 

4,850  00 

87 

4,350  00 

10,000  00 

100 

10,000  00 

15,000  00 

100 

15,000  00 

13,000  00 

101 

13,130  00 

15,000  00 

98 

14,700  00 

9,950  00 

100 

10,000  00 

1,000  00 

101 

1,010  00 

1,882  50 

90 

1,800  00 

9,950  00 

100 

10,000  00 

882  89 

91 

910  00 

9,775  00 

97 

9,700  00 

9,425  00 

93 

9,300  00 

10,000  00 

100 

10,000  00 

$182,715  39 

$182,730  00 

MARYLAND   CASUALTY  COMPANY. 

Incorporated  Feb.  8,  1898.    Commenced  business  March  1,  1898. 
Paid-up  Capital,  S750,000. 

John  T.  Stone,  President.  James  F.  Mitchell,  Secretary. 

Home  Office,  Baltimore,  Fayette  and  North  Streets,  Baltimore,  Md. 

Income. 
Net  premiums  written:  accident,  $859,417.31 ;  health,  $278,321.78 
Uabihty,  $2,199,208.78;  plate  glass,  $311,186.51;  steam  boiler 
$243,776.29;  burglary  and  theft,  $333,113.76;  sprinkler 
$190,693.56;  fly  wheel,  $24,689.79;  auto,  property  damage 
$30,141.52;  workmen's  collective,  $22,410.63,         .  .  .$4,492,959  93 

Interest  from  all  sources,         .  .  .  .  .         .  .        151,655  98 

Rents,  .         .  .        _ 44,675  98 

Profit  on  sale  or  maturity  of  stocks  &  bonds,    ....  2,396  25 

Increase  in  book  value  of  stocks  &  bonds,  ....         60,646  49 

Total  income,  ...... 

Ledger  assets  Dec.  31,  1908,    .  .         .         .  . 

Total, 


54,752,334  63 
3,959,609  84 

58,711,944  47 


Disbursements. 

Net  losses  paid:  accident,  $295,191.91;  health,  $109,018.85;  lia- 
bility, $657,411.35;  plate  glass,  $95,941.67;  steam  boiler, 
$19,684.77;  burglary  and  theft,  $70,669.83;  sprinkler, 
$32,492.90;  fly  wheel,  $3,257.58;  auto,  property  damage, 
$5,359.67;  workmen's  collective,  $9,205.40,   .  .  .  . 

Investigation  and  adjustment  of  claims:  accident,  $6,806.77; 
health,  $1,394.14;  habihty,  $260,676.28;  plate  glass,  $560.29; 
steam  boiler,  $2,513.76;  burglary  and  theft,  $4,239.32;  sprin- 
kler, $1,156.16;  fly  wheel,  $105.51;  auto,  property  damage, 
$515.67;  workmen's  collective,  $2,776.04,       .... 

Commissions,  less  those  on  return  premiums  and  reinsurance: 
accident,  $279,088.25;  health,  $74,432.99;  Hability,  $432,223.84; 
plate  glass,  $97,074.31;  steam  boiler,  $5(i,518.14;  burglary  and 
theft,  $86,951.78;  sprinkler,  $39,510.96;  fly  wheel,  $6,366.49; 
auto.  projDerty  damage,  $6,341.41;  workmen's  collective, 
$5,007.73, 


$1,298,233  93 


280,743  94 


1,083,515  90 
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Compensation  of  officers  and  home  office  employees, 
Salaries  and  expenses  of  agents  not  paid  by  commissions, 
Medical  examiners'  fees  and  salaries, 
Inspections,  (other  than  medical  and  claims), 
Rents,  ...... 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate. 

State  taxes  on  premiums, 

Insurance  department  licenses  and  fees, 

Other  licenses,  fees  and  taxes. 

Legal  expenses,      .... 

Advertising,  .... 

Printing  and  stationery, 

Postage,  telegraph,  telephone  and  express. 

Furniture  and  fixtures,  . 

Dividends  to  stockholders. 

Loss  on  sale  of  stocks  &  bonds, 

Decrease  in  book  value  of  bonds, 

All  other  disbursements, 

Total  disbursements,        ..... 

Balance,  ....... 

Ledger  Assets, 
Book  value  of  real  estate,        ..... 

Book  value  of  stocks  and  bonds  (Schedule  A) , 

Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Premiums  in  course  of  collection  : 

"Written  after 


,134  73 
112,962  67 

3,200  00 
99,785  14 
25,158  06 
13,408  39 

7,626  55 
59,444  02 
17,790  59 
13,205  76 

1,250  00 
29,960  00 
29,413  00 

5,874  27 

9,117  29 
120,000  00 

4,850  75 
52,896  00 
11,265  84 

$3,469,836  83 

$5,242,107  64 


$530,098  30 

3,876,854  08 

21,361  28 

91,441  01 

55,695  55 


Oct.  1. 

Accident,       ....  $127,283  86 

Health,          ....  34,747  67 

Liability,       ....  293,980  82 

Plate  glass,   ....  42,388  09 

Steam  boiler,          .          .          .  34,219  67 

Burglary  and  theft,         .          .  48,425  27 

Sprinkler,      ....  26,577  51 

Fly  wheel,     ....  3,418  84 

Auto,  propertv  damage,           .  4,476  87 

Workmen's  collective,     .          .  2,008  10 

Totals,  ....         $617,526  70 

Bills  receivable,     ...... 

Agents'  balances,  ...... 

Due  from  other  companies,     .... 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 
Interest  accrued,    ...... 

Market  value  of  stocks  and  bonds  over  book  value, 


Written  before 
Oct.  1. 

$1,445  03 
1,430  20 

19,634  27 
832  40 
549  67 
519  36 
499  62 
54  24 
298  99 
371  60 

$25,635  38 


643,162  08 
7,975  77 
6,554  37 
8,965  20 

5,242,107  64 


25,397  50 
22,868  22 


Gross  assets, 


5,290,373  35 


MARYLAND    CASUALTY    CO. 


75a 


Deduct  Assets  not  admitted. 

Bills  receivable, S7,975  77 

Uncollected  premiums  —  written  prior  to  Oct.  1,  25,635  38 

Agents'  balances,  ......  6,554  37 

Due  from  unauthorized  companies,  .  .  6,161  63 

Special  deposits,  less  $105,668.62  liabilities,       .  68,846  68 


Liabilities. 

In  Process  of 
Adjustment. 

$45,429  00 

15,573  00 

14,873  83 

2,400  00 

12,354  50 

2,557  00 


Resisted. 

$45,050  00 

1,981  00 

7,665  00 

14,300  00 

750  00 

750  00 

$70,496  00 


Admitted  assets. 
Net  unpaid  losses  and  claims: 

Accident, 

Health, 

Plate  glass,   . 

Steam  boiler, 

Burglary  and  theft 

Sprinkler, 

Fly  wheel,     . 

Totals,  ....  $93,187  33 

Losses  and  claims  on  liability  contracts,  ..... 

Total  unpaid  claims,         ....... 

Unearned  premiums:  accident,  $333,737.53 ;  health,  $120,690.70; 
liability,  $720,546.60;  plate  glass,  $140,827.19;  steam  boiler. 
$230,841.05;  burglary  and  theft,  $203,686.28;  sprinkler, 
$97,750.63;  fly  wheel,  $20,367.66;  auto,  property  damage, 
$14,125;  workmen's  collective,  $8,687.20,       .  .  .  . 

Unearned  premiums  on  reinsurance  disallowed, 

Commissions  on  policies  issued  after  Oct.  1 :  accident,  $44,549.35; 
health,  $11,119.25;  liability,  $71,770;  plate  glass,  $14,415.35; 
steam  boiler,  $8,212.60;  burglary  and  theft,  $13,849.62;  sprin- 
kler, $6,378.60;  fly  wheel,  $991.46;  auto,  property  damage, 
$1,119.22;  workmen's  collective,  $502.02,       . 

Salaries,  expenses  and  accounts  due  or  accrued, 

State,  county  and  municipal  taxes  due  or  accrued. 

Reinsurance, 

Total,     .... 
Cash  capital, 
Surplus  over  all  liabilities. 

Surplus  to  policy-holders. 


Total  liabilities, 


$750,000  00 
1,249,133  13 


Exhibit  of  Premiums. 

Accident. 


$115,173  83 
5,175,199  53 


In  force  December  31,  1908, 
Written  during  the  year, 

Totals,  . 
Expired  and  cancelled,  . 

In  force  at  end  of  year, 
Reinsured,    . 

Net  premiums  in  force. 


$823,639  71 
936,573  26 

^,760,212  97 
1,085,072  11 

$675,140  86 
7,665  81 


Health. 

$68,864  96 
324,446  50 


$163,683  33 

869,114  87 

1,032,798  20 


1,891,259  84 
4,927  93 


172,907  47 

6,360  25 

66,486  89 

1,325  82 

5,176,066  40 


1,999,133  13 
55,175,199  53 


Liability. 

$1,208,095  63 
2,340,537  65 


$393,311  46  $3,548,633  28 
151,089  46  2,109,408  65 


$242,222  00  $1,439,224  63 
840  59 


,475  05    $241,381  41 
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In  force  December  31,  1908, 
Written  during  the  year. 

Totals,  . 
Expired  and  cancelled,  . 

In  force  at  end  of  year. 
Reinsured,    . 

Net  premiums  in  force. 


In  force  December  31,  1908, 
Written  during  the  year, 

Totals,  . 
Expired  and  cancelled,  . 

In  force  at  end  of  year. 
Reinsured,    . 

Net  premiums  in  force. 


In  force  December  31,  1908, 
Written  during  the  year, 

Totals,  . 
Expired  and  cancelled,  . 

In  force  at  end  of  year. 


Fly  Wheel. 

$25,491  06 
28,671  10 

$54,162  16 
19,408  58 

$34,753  58 


Plate  Glass. 

$281,145  47 

331,710  65 

$612,856  12 

332,835  55 

$280,020  57 

10  00 


Auto.  Property 


$12,070  29 
35,107  14 

$47,177  43 
18,927  42 

$28,250  01 


$280,010  57 

Burglary  and 
Steam  Boiler.  Theft. 

$405,665  99  $371,545  60 
266,896  53   381,988  73 


,562  52  $753,534  33 
235,330  39   343,747  70 


$437,232  13  $409,786  63 
18,411  35 


"Workmen's 
Collective. 


$391,375  28 


Sprinkler. 

16,694  12     $151,663  87 
31,249  68       207,437  27 


H7,943  80     $359,101  14 
30,569  40       175,543  07 


$17,374  40     $183,558  07 


General  Interrogatories. 
Premiums  received  since  organization,      ....  $25,836,893  19 

Losses  paid  since  organization,         ......  11,199,687  62 

Cash  dividends  declared  since  organization,       ....       944,500  00 

Dividends  declared  during  the  year  (16  per  cent.),     .  .  .        120,000  00 

Company's  stock  owned  by  directors,        .....        160,700  00 

Losses  incurred  during  the  year  :  accident,  $277,994.10;  health, 

$111,681.75;  hability,  $1,055,151.35;  plate  glass,  $98,461.35; 

steam  boiler,    $19,170.16;    burglary    and    theft,    $63,084.78; 

sprinkler,   $32,586.44;  fly  wheel,   $3,363.09;   auto,   property 


damage,  $5,590.36;  workmen's  collective,  $8,327.23, 

1,675,410  61 

Business  in  Massachusetts  during  the  Year. 

Gross  Premiums. 

Losses  Paid. 

Accident, 

Health, 

Liability, 

Plate  glass,   . 

Steam  boiler. 

Burglary  and  theft. 

Sprinkler, 

$9,683  50 
3,241  91 
158,383  73 
8,983  45 
7,450  16 
3,047  61 
5,215  99 

$1,966  64 

746  89 

38,442  24 

3,131  24 

1  73 

68 

110  78 
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Fly  wheel,     . 

Auto,  property  damage, 

Workmen's  collective,     . 

Totals,  . 


Bank  Stocks. 

1,700  shares  Citizens'  National,  Baltimore, 
80       "       First  National,  Baltimore, 
75      "       Mercantile  Trust  &  Dep.  Co.,  Bait., 
200       "       Merchants'  National,  Baltimore, 
600       "       National  Mechanics',  Baltimore, 
Government  Bonds. 

United  States  of  Mexico  5s,         . 

County  and  Municipal  Bonds. 

Abbeville,  S.  C,  5s,  1948, 

Amherst,  N.  S.,  4^3,  1938, 

Baltimore,  Md.,  4s,  1920,  . 

Baltimore,  Md.,  4s,  1925,  . 

Baltimore,  Md.,  S^s,  1928-50, 

Brandon,  Manitoba,  4^s,  1934, 

Calgary,  Alberta,  4\s,  1926, 

Charlotte,  N.  C,  4^3,  1939, 

Charlottetown,  P.  E.  I.,  4s,  192 

Cleveland,  Ohio,  4s,  1914-17, 

Clinton,  S.  C,  5s,  1946,      . 

Dallas,  Texas,  4s,  1948-49, 

Duluth,  Minn.,  4s,  1936, 

Fort  Worth,  Texas,  5s,  1920, 

Galveston,  Texas,  5s,  1947, 

Greensboro,  N.  C,  5s,  1931, 

Joplin,  Mo.,  5s,  1929,  op.  1914, 

Lynchburg,  Va.,  4^8,  1939, 

Manchester,  Va.,  5s,  1928, 

Manchester,  Va.,  5s,  1931, 

Manchester,  Va.,  4s,  1935, 

New  York,  N.  Y.,  S^s,  1919-20, 

Petersborough,  Canada,  4fs,  1937, 

Portland,  Ore.,  4s,  1933,    . 

Prince  George's  County,  Md.,  5s,  1913, 

Salt  Lake,  Utah,  School  Dist.,  4s,  1928, 

Seattle,  Wash.,  5s,  1916,    . 

Seattle,  Wash.,  5s,  1919,    . 

Seattle,  Wash.,  5s,  1920-21, 

St.  Boniface,  Canada,  5s,  1928, 

St.  Catherines,  Canada,  4^s,  1922, 

Tacoma,  Wash.,  5s,  1920, 

Toronto,  Canada,  S^s,  1929, 

Vancouver,  B.  C,  4s,  1946, 

Virginia  3s,  1991, 

Wheeling,  W.  Va.,  4s,  1932-38, 
Railroad  Bonds. 

Alabama  Great  Southern  equipment  4-|s,  1915, 

Anacostia  &  Potomac  5s,  1949, 

Atch.,  Top.  &  Santa  Fe  transcontinental  4s,  1958 

Atlantic  Coast  Line  1st  cons.  mort.  4s,  1952, 

Atlantic  Coast  Line  4%  cert,  of  indeb.  irredeem. 

Atlantic  Coast  Line  equipment  4s,  1915, 

Atlantic  Coast  Line  equipment  4s,  1917, 

Atlantic  Coast  Line  (L.  &  N.  coll.)  4s,  1952, 

Bait.  &  Annapolis  Short  Line  1st  mort.  5s,  1946, 

Bait.  &  Ohio  (Southw.  Div.)  1st  mort.  3^s,  1925 

Bait.,  Sparrows  Pt.  &  Ches.  1st  mort.  4|s,  1953, 

Bangor  &  Aroostook  cons.  ref.  mort.  4s,  1951, 

Boston  &  Maine  4s,  1926, 

Buffalo  &  Susquehanna  1st  mort.  4s,  1951, 

Buffalo  &  Susqueharma  eqiiipment  5s,  1911, 


Gross 

Gross  Premiums. 

Losses  Paid. 

$1,798  03 

- 

2,927 

21 

$572  67 

12 

14 

13  50 

$200,743 

73 

$44,986  37 

5  OWNED  BY  THE 

Company. 

Book  Value. 

Rate. 

Market  Value. 

$66,300  00 

400 

$68,000  00 

10,800 

00 

140 

11,200  00 

11,250 

00 

302 

11,325  00 

35,000 

00 

173 

34,600  00 

17,100 

00 

290 

17,400  00 

.   .   8.417 

45 

97 

8,778  50 

7,500 

00 

109 

8,175  00 

15,225 

00 

100 

15,000  00 

2,070 

00 

104 

2,080  00 

2,080 

00 

105 

2,100  00 

841,820 

00 

99 

850,410  00 

9,850 

00 

98 

9,800  00 

5,000 

00 

102 

5,100  00 

26,000 

00 

104 

26,000  00 

9,550 

00 

100 

10,000  00 

50,105 

00 

101 

50,500  00 

2,500 

00 

104 

2,600  00 

24,375 

00 

93 

23,250  00 

24,000 

00 

96 

24,000  00 

5,100 

00 

102 

5,100  00 

25,500 

00 

100 

25,000  00 

8,640 

00 

108 

8,640  00 

15,600 

00 

103 

15,450  00 

26,000 

00 

104 

26,000  00 

3,150 

00 

110 

3,300  00 

30,450 

00 

111 

32,190  00 

2,940 

00 

96 

2,880  00 

249,600 

00 

96 

254,400  00 

18,020 

00 

108 

18,360  00 

25,250 

00 

100 

25,000  00 

1,632 

00 

102 

1,632  00 

9,800 

00 

98 

9,800  00 

10,200 

00 

106 

10,600  00 

4,120 

00 

108 

4,320  00 

11,390 

00 

109 

11,990  00 

10,300 

00 

105 

10,500  00 

5,000 

00 

102 

5,100  00 

15,900 

00 

107 

16,050  00 

36,013 

33 

93 

36,208  00 

9,500 

00 

100 

10,000  00 

2,312 

50 

93 

2,325  00 

24,875 

00 

102 

25,500  00 

40,000 

00 

99 

39,600  00 

15,300 

00 

103 

15,450  00 

23,500 

00 

94 

23,500  00 

47,500 

00 

96 

48,000  00 

26,000 

00 

104 

26,000  00 

14,700 

00 

98 

14,700  00 

48,750 

00 

97 

48,500  00 

47,500 

00 

95 

47,500  00 

31,500 

00 

90 

31,500  00 

46,800  00 

90 

46,800  00 

38,000 

00 

94 

37,600  00 

8,300 

00 

84 

8.400  00 

24,750 

00 

99 

24,750  00 

17,400 

00 

82 

16,400  00 

5,000 

00 

99 

4,950  00 
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Buffalo  &  Susquehanna  equipment  5s,  1916, 
Canadian  Northern  equipment  5s,  1913, 
Canadian  Northern  1st  mort.  4s,  1930, 
Canadian  Northern  equipment  4is,  1912,     . 
Canadian  Northern  (Winnipeg  Term.)  4s,  1939, 
Carolina  Central  1st  cons.  mort.  4s,  1949,     . 
Cent  of  Ga.  (Gr.  &  New.  M.  L.)  1st  mtge.  4s,  1920, 
Cent,  of  Ga.  (Gr.  &  New.  M.  L.)  1st  mtge.  4s,  1923, 
Cent,  of  Ga.  (Gr.  &  New.  M.  L.)  1st  mtge.  4s,  1924, 
Central  of  Georgia  equipment  4^s,  1914, 
Central  Pacific  1st  ref.  mort.  4s,  1949, 
Charleston  &  West  Carolina  1st  mort.  5s,  1946, 
Chesapeake  &  Ohio  equipment  trust  4s,  1915, 
Chesapeake  &  Ohio  (Big  Sandy  1st  mort.)  4s,  1944 
Chicago  &  Alton  3s,  1949,  ... 

Chicago,  Milwaukee  &  St.  Paul  deben.  4s,  1934, 
Chicago,  Rock  Island  &  Pac.  1st  mtge.  4s,  1934, 
Chicago  &  Rock  Island  Elevated  1st  mtge.  5s,  1924, 
Cincinnati,  Hamilton  &  Dayton  4^s,  1914,  . 
Cin.,  New  Orleans  &  Tex.  Pac.  equip.  4is,  1915, 
Coal  &  Coke  Ry.  Co.  of  W.  Va.  equip.  5s,  1912, 
Coal  &  Coke  Ry.  Co.  of  W.  Va.  equip.  5s,  1913, 
Colorado  &  Southern  equipment  5s,  1914,    . 
Colorado  Springs  &  Cripple  Creek  5s,  1930, 
Consolidation  Coal  Co.,  Ky.,  1st  mtge.  5s,  1958, 
Denver  &  Rio  Grande  equipment  5s,  1916, 
Erie  prior  lien  4s,  1996,      ..... 
Fairmount  &  Clarks.  Trac.  Co.  1st  mtge.  5s,  1938, 
Florida,  Cent.  &  Pennisular  cons.  mtge.  5s,  1943, 
Florida  East  Coast  1st  mtge.  4|s,  1959, 
Florida  &  West  Shore  1st  mtge.  5s,  1934, 
Georgia  &  Florida  equipment  5s,  1912, 
Georgia  &  Florida  equipment  5s,  1913, 
Georgia  &  Florida  equipment  5s,  1914, 
Indianapolis  &  Louisville  1st  mtge.  4s,  1956, 
Kansas  City  Southern  equipment  4-jS,  1912, 
Louis.  &  Nash.  (Pad.  &  Mem.  Div.)  4s,  1946, 
Maine  Central  cons.  mtge.  4s,  1912,     . 
Metropolitan  Street  N.  Y.  4s,  2002,     . 
Milwaukee  Electric  Ry.  &  Light  Co.  4^3,  1931, 
Minn.,  St.  Paul  &  S.  S.  M.  1st  cons.  mtge.  4s,  1938 
Missouri,  Kan.  &  Tex.  general  mtge.  4Js,  1936, 
Missouri,  Kan.  &  Tex.  1st  ref.  mtge.  4s,  2004, 
Mobile  &  Ohio  equipment  4^s,  1916,  . 
New  York,  Chicago  &  St.  Louis  4s,  1931,     . 
New  York,  New  Haven  &  Hart.  deb.  4s,  1956, 
New  York,  Phila.  &  Norfolk  1st  mtge.  4s,  1939, 
Norfolk  Ry.  &  Light  Co.  1st  mtge.  5s,  1949, 
Pennsylvania  Co.  3Js,  1916, 
Phila.,  Baltimore  &  Washington  4s,  1921,    . 
Phila.,  Baltimore  &  Washington  4s,  1923,    . 
Phila.,  Baltimore  &  Washington  4s,  1924,    . 
Piedmont  &  Cumberland  1st  mort.  5s,  1911, 
Pitts.,  Shawmut  &  Northern  Car  Trust  5s,  1910, 
Pitts.,  Shawmut  &  Northern  Car  Trust  5s,  1911, 
Pitts.,  Shawmut  &  Northern  Car  Trust  5s,  1912, 
Pitts.,  Shawmut  &  Northern  Car  Trust  5s,  1913, 
Pitts.,  Shawmut  &  Northern  Car  Trust  5s,  1914, 
Portland,  Ore.,  Ry.  Co.  1st  mtge.  5s,  1930,    . 
Rutland  Canadian  1st  mtge.  4s,  1949, 
St.  Louis,  Iron  Mt.  &  Southern  4s,  1933,      . 
St.  Louis  &  San  Francisco  equipment  4s,  1910, 
Seaboard  Air  Line  4s,  1950, 
Seattle  Electric  Co.  cons.  ref.  5s,  1929, 
Somerset  Coal  Co.,  Car  Trust  5s,  1916, 
Somerset  Coal  Co.,  Car  Trust  5s,  1917, 
Somerset  Coal  Co.,  Car  Trust  5s,  1918, 
Southern  Pacific  1st  mortgage  4s,  1955, 
Suffolk  &  Carolina  1st  mortgage  5s,  1952,    . 
Texas  &  Pacific  5s,  1914,  .... 
Texas  &  Pacific  5s,  1915,  . 
Tidewater  Company  1st  lien  6s,  1913, 
Toledo  &  St.  Louis  Western  equipment  4^s,  1915, 


Book  Value. 

$9,750  00 

10,000  00 

45,668  80 

24,500  00 

9,925  00 

34,040  00 

9,400  00 

13,875  00 

18,500  00 

14,700  00 

24,125  00 

10,700  00 

33,775  00 

13,350  00 

37,500  00 

14,100  00 

36,200  00 

25,000  00 

24,500  00 

24,000  00 

17,000  00 

13,000  00 

10,100  00 

12,600  00 

29,100  00 

20,400  00 

21,500  00 

24,000  00 

2,080  00 

25,250  00 

4,750  00 

5,940  00 

11,670  00 

5,790  00 

23,000  00 

20,000  00 

24,000  00 

24,750  00 

26,000  00 

23,750  00 

9,900  00 

18,200  00 

21,250  00 

24,500  00 

22,500  00 

23,750  00 

24,240  00 

24,250  00 

27,300  00 

2,000  00 

15,000  00 

8,000  00 

11,000  00 

3,000  00 

3,000  00 

3,000  00 

4,000  00 

4,000  00 

25,000  00 

14,400  00 

26,250  00 

24,750  00 

84,500  00 

9,900  00 

12,000  00 

6,000  00 

7,000  00 

47,250  00 

24,375  00 

10,100  00 

15,150  00 

25,500  00 

24,500  00 


Bate. 

97 

100 

102 

99 

99 

91 

95 

94 

93 

99 

97 

106 

98 

88 

75 

94 

91 

100 

96 

98 

99 

98 

100 

105 

99 

100 

87 

96 

103 

102 

98 

99 

98 

98 

93 

99 

96 

100 

52 

95 

99 

91 

85 

98 

92 

96 

99 

99 

97 

100 

100 

100 

100 

100 

99 

98 

97 

96 

98 

91 

88 

100 

86 

99 

96 

95 

95 

95 

99 

101 

101 

102 

98 


Market  Value. 

$9,700  00 

10,000  00 

45,668  80 

24,750  00 

9,900  00 

33,670  00 

9,500  00 

14,100  00 

18,600  00 

14,850  00 

24,250  00 

10,600  00 

34,300  00 

13,200  00 

37,500  00 

14,100  00 

36,400  00 

25,000  00 

24,000  00 

24,500  00 

16,830  00 

12,740  00 

10,000  00 

12,600  00 

29,700  00 

20,000  00 

21,750  00 

24,000  00 

2,060  00 

25,500  00 

4,900  00 

5,940  00 

11,760  00 

5,880  00 

23,250  00 

19,800  00 

24,000  00 

25,000  00 

26,000  00 

23,750  00 

9,900  00 

18,200  00 

21,250  00 

24,500  00 

23,000  00 

24,000  00 

23,760  00 

24,750  00 

27,160  00 

2,000  00 

15,000  00 

8,000  00 

11,000  00 

3,000  00 

2,970  00 

2,940  00 

3,880  00 

3,840  00 

24,500  00 

14,560  00 

26,400  00 

25,000  00 

86,000  00 

9,900  00 

11,520  00 

5,700  00 

6,650  00 

47,500  00 

24,750  00 

10,100  00 

15,150  00 

25,500  00 

24,500  00 
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Trinity  &  Brazos  Valley  equipment  5s,  1915-16, 
Union  Pacific  1st  lien  and  ref .  mort.  4s,  2008, 
United  R3's.  &  Electric  Co.,  Baltimore,  4s,  1949, 
Virginia  Elec.  Ry.  &  Devel.  Co.  5s,  1929,     . 
Virginia  Ry.  Co.  1st  lien  equip,  notes  5s,  1916—17 
Virginia  Ry.  &  Power  Co.  1st  ref.  mtge.  5s,  1934 
Virginia  &  Southwestern  1st  cons.  mtge.  5s,  1958 
Wabash  equipment  4Js,  1916,     . 
Washington  &  Vandemere  1st  mtge.  4^s,  1947, 
Western  Pacific  1st  mortgage  5s,  1933, 
Western  Virginia  Cent.  &  Pitts.  1st  mtge.  6s,  1911 
West  Virginia  &  Pittsburg  1st  mtge.  4s,  1990, 
Wheeling  &  Lake  Erie  equipment  5s,  1922,  . 

Miscellaneous  Bonds. 
Pacific  Telephone  &  Telegraph  Co.  5s,  1937, 
Western  Union  Telegraph  Co.  4^s,  1950, 


Book  Value. 
$10,140  00 
49,000  00 
21,750  00 
25,750  00 
20,200  00 
22,500  00 
24,500  00 
24,375  00 
23,500  00 
24,250  00 
5,050  00 
35,520  00 
16,830  00 

24,750  00 
9,650  00 

,876,854  08 


Rate. 

100 
98 
87 

103 

100 
92 
98 
98 
96 
97 

101 
94 
99 

100 
97 


Market  Value. 
$10,000  00 
49,000  00 
21,750  00 
25,750  00 
20,000  00 
23,000  00 
24,500  00 
24,500  00 
24,000  00 
24,250  00 
5,050  00 
35,150  00 
16,830  00 

25,000  00 
9,700  00 

$3,899,722  30 


THE  MASONIC  PROTECTIVE  ASSOCIATION. 

Incorporated  June  12,  1909.*    Commenced  business  June  12,  1909.* 
Paid-tjp  Capital,  SIOO.OOO. 

Francis  A,  Harrington,  President.       Frank  C.  Harrington,  Secretary 
Home  Office,  518  Main  St.,  Worcester,  Mass. 

Income. 
Net  premiums  v^ritten :  accident  &  health, 


PoHcy  fees, 

Interest  from  all  sources, 
Profit  on  sale  of  bonds,  . 
All  other, 

Total  income, 
Ledger  assets,  June  12,  1909, 

Total,     . 

Disbursements. 
Net  losses  paid:  accident,  $13,248.50;  health,  $18,270.56 ;  death, 

$5,500, 

Investigation  and  adjustment  of  claims:  accident  &  health. 
Policy  fees  retained  by  agents,  ..... 
Commissions,  less  those  on  return  premiums  and  reinsurance 

accident  &  health,       ....... 

Compensation  of  officers  and  home  office  employees, 
Salaries  and  expenses  of  agents  not  paid  by  commissions,  . 
Rents,  ...... 

Insurance  department  licenses  and  fees. 
Legal  expenses,      .... 

Advertising,  .... 

Printing  and  stationery, 

Postage,  telegraph,  telephone  and  express 

Furnitm'e  and  fixtures,  . 

Decrease  in  book  value  of  bonds, 

Miscellaneous  expenses. 

Total  disbursements, 

Balance, 


$75,490  87 

8,685  00 

2,710  95 

150  00 

19  35 


$87,056  17 
218,875  08 

$305,931  25 

$37,019  06 
1,054  45 
8,602  15 

6,675  55 

19,447  61 

704  29 

606  50 

845  02 

300  00 

255  40 

1,192  21 

1,314  21 

974  72 

3,134  75 
938  65 

$83,064  57 

$222,866  68 


*  As  a  stock  company. 
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Ledgee  Assets. 
Book  value  of  bonds  (Schedule  A), 
Cash  in  office,         ......... 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Premiums  in  course  of  collection : 

Written  after  Written  before 

Oct.  1.  Oct.  1. 

Accident  &  health,  .  .  $22  50  $4  37 

Total  ledger  assets, 

Non-Ledger  Assets. 
Interest  accrued,    ....... 

Market  value  of  bonds  over  book  value,   . 

Gross  assets,  ....... 

Deduct  Assets  not  admitted. 
Uncollected  premiums  —  written  prior  to  Oct.  1, 

Admitted  assets,      ...... 

Liabilities. 
Net  unpaid  losses  and  claims : 


1164,542  50 
62  50 

58,234  81 


26  87 

1222,866  68 

2,549  54 
1,327  50 

$226,743  72 

4  37 
$226,739  35 


Accident, 

Health, 

Death, 


In  Process  of 
Adjustment. 

$2,516  80 

6,146  80 

400  00 

$9,063  60 


Total, 

Unearned  premiums :  accident  &  health,  . 

Commissions  on  policies  issued  after  Oct.  1 :  accident  &  health. 

Salaries,  expenses  and  accounts  due  or  accrued. 

State,  county  and  municipal  taxes  due  or  accrued,     . 

Advance  premiums  (100  %),  ...... 


Total,     .         .  .  . 

Cash  capital, 
Surplus  over  all  liabilities. 

Surplus  to  policy-holders, 


$100,000  00 

88,887  67 


Total  liabilities. 


$9,063  60 

27,118  33 

48  84 

119  80 

815  66 

685  45 

^37,851  68 


188,887  67 
$226,739  35 


Exhibit  of  Premiums. 


In  force  June  12,  1909,  . 
Written  during  the  year. 

Totals,  . 
Expired  and  cancelled,  . 

In  force  at  end  of  year,  . 

General  Interrogatories. 
Premiums  received  since  reorganization,  ..... 
Losses  paid  since  reorganization,      ..... 
Company's  stock  owned  by  directors,        ..... 
Losses   incurred   since   June    12,    1909:    accident,    $13,132.30; 
health,  $19,216.27;  death,  $5,000,         .         .  .  .  . 


Accident  &  Health. 

$36,384  00 
75,565  25 

$111,949  25 
71,271  75 


),677  50 


$75,490  87 
37,019  06 
81,425  00 

37,348  57 
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Accident  &  health, 
Death, 


Business  in  Massachusetts  during  the  Year. 

Gross  Premiums. 

$8,160  00 


Totals, 


Schedule  A.  Bonds  owned  by  the  Company. 


State  and  Municipal  Bonds. 
Attleborough,  Mass.  4s,  1928,      . 
Beverly,  Mass.,  4s,  1919-21, 
Boston,  Mass.,  4s,  1936,     . 
Cambridge,  Mass.,  S^s,  1925, 
Cambridge,  Mass.,  4s,  1936, 
Fall  River,  Mass.,  4s,  1938, 
Fall  River,  Mass.,  3^3,  1933, 
Lynn,  Mass.,  4s,  1928-38, 
Maiden,  Mass.,  4s,  1918-22, 
Maiden,  Mass.,  4s,  1944,     . 
Massachusetts  3is,  1936,    . 
New  Bedford,  Mass.,  4s,  1926-27, 
New  Bedford,  Mass.  4s,  1957,      . 
New  London,  Conn.,  3^s,  1935, 
Newton,  Mass.,  4s,  1937,    . 
Richmond,  Va.,  4s,  1943,  . 
Watertown,  Mass.,  4s,  1922, 
Watertown,  Mass.,  4s,  1923, 

Railroad  Bonds. 
Boston  &  Northern  Street  4s,  1954,     . 
Illinois  Central  (Louisville  Div.)  3^s,  1953, 
New  York,  New  Haven  &  Hartford  3is,  1954, 
N.  Y.,  N.  H.  &  H.  (Har.  &  Ft.  Ch.  Div.)  4s,  1954 
Old  Colony  Street  4s,  1954,  ... 

Worcester,  Nashua  &  Rochester  4s,  1934,    . 


Book  Value. 

$6,000  00 

12,000  00 

10,000  00 
4,862  50 

10,000  00 
5,000  00 
7,810  00 

10,000  00 
2,000  00 
1,000  00 
9,650  00 
6,000  00 

10,000  00 
7,480  00 
1,000  00 

10,000  00 
5,000  00 
5,000  00 

9,100  00 
5,000  00 
6,740  00 
10,000  00 
8,900  00 
2,000  00 

$164,542  50 


Rate. 
103 
102 
104 

97 
104 
109 

96 
102 
102 
105 

97 
102 
103 

95 
104 
101 
102 
103 

89 
89 
86 

101 
88 

100 


Gross 
Losses  Paid. 

S2,050  37 
400  00 


5,160  00         12,450  37 


Market  Value . 

$6,180  00 

12,240  00 

10,400  00 
4,850  00 

10,400  00 
5,450  00 
7,680  00 

10,200  00 
2,040  00 
1,050  00 
9,700  00 
6,120  00 

10,300  00 
7,600  00 
1,040  00 

10,100  00 
5,100  00 
5,150  00 

8,900  00 
4,450  00 
6,020  00 
10,100  00 
8,800  00 
2,000  00 

$165,870  00 


MASSACHUSETTS  ACCIDENT  COMPANY. 

Incorporated  Sept.  30,  1908.    Commenced  business  Oct.  1,  1908. 
Paid-xtp  Capital,  $100,000. 

G.  Leonard  McNeill,  President.  I.  M.  Hathaway,  Secretary 

Home  Office,  161  Devonshire  Street,  Boston,  Mass. 

Income. 
Net  premiums  written :  accident  &  health, 
Policy  fees,   ......... 

Interest  from  all  sources,         ...... 

Profit  on  sale  of  bonds,  ....... 


Total  income, 
Ledger  assets  Dec.  31,  1908, 

Total,     . 


Disbursements. 


Net  losses  paid :  accident  &  health,  .... 

Investigation  and  adjustment  of  claims:  accident  &  health, 
Policy  fees  retained  by  agents,         ..... 
Commissions,  less  those  on  return  premiums  and  reinsurance: 
accident  &  health,       ....... 


$215,908  73 

30,268  50 

4,895  75 

240  00 


$251,312  98 
160,513  70 

$411,826  68 


180,188  76 

755  68 

30,282  00 

46,225  81 
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Compensation  of  officers  and  home  office  employees. 
Salaries  and  expenses  of  agents  not  paid  by  commissions. 
Medical  examiners'  fees  and  salaries, 
Rents,  ...... 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees, 

Legal  expenses,      .... 

Advertising,  .... 

Printing  and  stationery. 

Postage,  telegraph,  telephone  and  express. 

Furniture  and  fixtures,  . 

Dividends  to  stockholders. 

Loss  on  sale  of  bonds,     . 

Decrease  in  agents'  credit  balances, 

Traveling  expenses, 

All  other  disbursements. 

Total  disbursements. 

Balance,  .... 

Ledger  Assets. 
Book  value  of  bonds  (Schedule  A), 
Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest. 
Premiums  in  course  of  collection : 

Written  after 


Accident  &  health. 
Bills  receivable. 

Total  ledger  assets, 


Interest  accrued,   . 
Furniture  &  fixtures, 
Supplies, 

Gross  assets,  . 


Oct.  1. 

L,179  75 


Non-Ledger  Assets. 


Written  before 
Oct.  1. 

$641    26 


Deduct  Assets  not  admitted. 


Bills  receivable,     ...... 

Furniture  and  fixtures,  ..... 

Supplies,       ....... 

Uncollected  premiums  —  written  prior  to  Oct.  1, 
Book  value  of  bonds  over  market  value,  . 


Admitted  assets, 


Net  unpaid  losses  and  claims : 

Accident  &  health, 
Reinsurance, 

Balance, 


Liabilities. 

In  Process  of 
Adjustment. 

$16,464  02 


Resisted. 

H,871  50 


$28,850  34 
4,934  11 

1.861  28 
6,781  13 

837  33 
865  67 

2.862  55 
3,030  59 
8,359  80 
4,734  62 

943  65 

10,000  00 

2,467  39 

209  06 

1,071  22 

5,711  23 

$240,972  22 

$170,854  46 


$128,449  18 

1,964  22 

37,707  49 


1,821  01 
912  56 


$170,854  46 

530  34 
5,000  00 
2,500  00 

$178,884  80 

$912  56 

5,000  00 

2,500  00 

641  26 

489- 18 

9,543  00 

$169,341  80 


121,335  52 
7,675  00 

$13,660  52 
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Unearned  premiums:  accident  &  health,  .... 
Commissions  on  policies  issued  after  Oct.  1 :  accident  &  health, 
Salaries,  expenses  and  accounts  due  or  accrued. 
State,  county  and  municipal  taxes  due  or  accrued,     . 


Total,     .  .  .  . 

Cash  capital. 
Surplus  over  aU  liabilities. 

Surplus  to  pohcy-holders, 


$100,000  00 
21,253  55 


Total  liabilities, 


Exhibit  of  Premiums. 


In  force  December  31,  1908,    . 
Written  during  the  year. 

Totals,  .... 
Expired  and  cancelled,  . 

In  force  at  end  of  year,  . 

General  Interrogatories. 
Premiums  received  since  organization. 
Losses  paid  since  organization. 
Cash  dividends  declared  since  organization. 
Dividends  declared  during  the  year  (10  per  cent.). 
Company's  stock  owned  by  directors. 
Losses  incurred  during  the  year :  accident  &  health, 


$30,926  00 

773  56 

1,122  00 

1,606  17 

$48,088  25 

121,253  55 

$169,341  80 


Accident  &  Health. 

$57,772  00 
222,389  75 


Business  in  Massachusetts  during  the  Year. 


Accident  &  health. 


Gross  Premiums. 

$124,235  14 
Schedule  A,     Bonds  owned  by  the  Company. 

Book  Value.  Bate. 

$2,037  00  100 

10,637  50  109 

16,718  75  111 

f         103 

10,402  00^  104 

L         105 

100 

106 

108 

95 

98 

97 

106 

103 

104 

100 

104 


State  and  Municipal  Bonds. 
Beverly,  Mass.,  Tax  exempt  3^s,  1916, 
Boston,  Mass.,  Tax  exempt  4s,  1928, 
Boston,  Mass.,  Tax  exempt  4s,  1938, 
Everett,  Mass.,  Tax  exempt  4s,  1919-20, 
Everett,  Mass.,  Tax  exempt  4s,  1921-25, 
Everett,  Mass.,  Tax  exempt  4s,  1926-28, 
Fall  River,  Mass.,  Tax  exempt  3^3,  1919, 
Holyoke,  Mass.,  Tax  exempt  4s,  1925-27, 
Kittery,  Me.,  5s,  1938, 
Massachusetts  Tax  exempt  3s,  1949,   . 
Massachusetts  Tax  exempt  3s,  1924,   . 
Massachusetts  Tax  exempt  3s,  1938,   . 
Massachusetts  Tax  exempt  S^s,  1937, 
Newton,  Mass.,  Tax  exempt  4s,  1916, 
Newton,  Mass.,  Tax  exempt  4s,  1918, 
Springfield,  Mass.,  Tax  exempt  3+s,  1932, 
Worcester,  Mass.,  Tax  exempt  4s,  1919, 

Railroad  Bonds. 
Boston  Terminal  Co.  3i-s,  1947, 


5,040  00 
3,224  90 
5,000  00 

29,400  00 
4,939  00 
4,900  00 

10,275  00 
3,080  70 
2,065  20 

10,565  00 
5,257  88 

4,906  25 

$128,449  18 


104 


^280,161  75 
218,309  75 

$61,852  00 


1264,128  02 
97,007  84 
10,000  00 
10,000  00 
45,060  00 
81,111  34 


Gross 
Losses  Paid. 

$43,580  94 


Market  Value. 

$2,000  00 

10,900  00 

16,650  00 

2,060  00 

5,200  00 

3,150  00 

5,000  00 

3,180  00 

5,400  00 

28,500  00 

4,900  00 

4,850  00 

10,600  00 

3,090  00 

2,080  00 

10,000  00 

5,200  00 

5,200  00 
$127,960  00 
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MASSACHUSETTS  BONDING  AND   INSURANCE  COMPANY. 

Incorporated  July  29,  1907.     Commenced  business  Nov.  26,  1907. 
Paid-up  Capital,  $500,000. 

Timothy  J.  Falvey,  President.  John  T.  Burnett,  Secretary. 

Home  Office,  77  State  Street,  Boston,  Mass. 

Income. 
Net  premiums  written:  fidelity,  $179,670.39;  surety,  $314,455.96; 

burglary  and  theft,  $94,470.57, 
Interest  from  all  sources, 


Profit  on  sale  of  bonds, 

Total  income. 
Ledger  assets  Dec.  31,  1908, 

Total,     . 

Disbursements. 

Net  losses  paid:   fidelity,   $3,544.30;    surety,   $31,223.13;    bur- 
glary and  theft,  $11,351.44,  _.  .     _    . 

Investigation  and  adjustment  of  claims :  fidelity,  $539.39 ;  surety, 
$1,841.34;  burglary  and  theft,  $183.60,  .  ._       . 

Commissions,  less  those  on  return  premiums  and  reinsurance 
fidelity,  $43,588.38;  surety,  $69,970.82;  burglary  and  theft 
$21,284.06, 

Compensation  of  officers  and  home  office  employees. 

Salaries  and  expenses  of  agents  not  paid  by  commissions, 

Rents,  ...... 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees, 

Other  licenses,  fees  and  taxes. 

Legal  expenses. 

Advertising, 

Printing  and  stationery. 

Postage,  telegraph,  telephone  and  express, 

Furniture  and  fixtures,  . 

Loss  on  sale  of  bonds,     . 

Error  in  1908  salvage  account 

Miscellaneous  expenses, 

Total  disbursements. 

Balance, 

Ledger  Assets. 
Book  value  of  bonds  (Schedule  A),  .  . 

Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest. 

Premiums  in  course  of  collection : 
Fidehty, 
Surety, 


Burglary  and  theft. 

Total,    . 
Bills  receivable, 

Total  ledger  assets. 


535,297  16 
67,212  20 
24,956  10 


$588,596  92 
25,553  00 
18,413  10 

$632,563  02 
801,557  44 

1,434,120  46 


16,118  87 
2,564  33 


134,843  26 

64,232  34 

33,036  39 

9,468  65 

3,893  04 

8,249  19 

445  40 

4,031  22 

6,400  30 

8,237  00 

8,511  53 

2,730  97 

104  70 

100  00 

6,572  50 

$339,539  69 

1,094,580  77 


$831,109  40 

4,426  67 

127,735  73 


127,465  46 
3,843  51 

[,094,580  77 


MASSACHUSETTS  BONDING    AND   INSURANCE    CO. 


85a 


Interest  accrued,   . 
Gross  assets,  . 


Non-Ledger  Assets. 


Deduct  Assets  not  admitted. 


5,116  63 


L, 102,697  40 


Bills  receivable,     .... 

Uncollected  premiums,  . 

Book  value  of  bonds  over  market  value, 


13,843  51 

30,549  60 

1,147  40 


Admitted  assets, 
Net  unpaid  losses  and  claims : 

Adjusted. 


35,540  51 
$1,067,156  89 


Liabilities. 


Fidelity, 

Surety, 

Burglary  and  theft. 


S200  00 


In  Process  of 
Adjustment. 

$5,607  88 

23,189  58 

6,337  39 


Resisted. 

11,782  05 

3,578  28 

500  00 


Totals,  .  .  .     $200  00       $35,134  85         $5,860  33 

Unearned  premiums:   fidelity,  $72,603.50;   surety,  $132,286.05 

burglary  and  theft,  $54,347.41,     . 
Commissions,  .  .  .  .  .  . 

Salaries,  expenses  and  accounts  due  or  accrued, 
State,  county  and  municipal  taxes  due  or  accrued. 
Reinsurance,  ...... 

Advance  premiums  (100  %),  . 


Total,    .  .  .  . 

Cash  capital. 
Surplus  over  all  liabilities. 

Surplus  to  policy-holders. 


$500,000  00 

207,865  68 


Total  liabilities, 


In  force  December  31,  1908, 
Written  during  the  year. 

Totals,  . 
Expired  and  cancelled,  . 

In  force  at  end  of  year,  . 
Reinsured,    . 

Net  premiums  in  force. 


Exhibit  of  Premiums. 

Fidelity. 

$90,242  04 
187,928  62 


$278,170  66 
120,269  05 

$157,901  61 
11,425  81 


Surety. 

$137,577  65 
359,106  34 

$496,683  99 
203,995  24 

$292,688  75 
31,267  70 


$41,195  18 

259,236  96 

28,105  59 

533  78 

10,368  20 

5,603  94 

14,247  56 


,291  21 


707,865  68 
1,057,156  89 


Burglary  and 
Theft. 

$57,480  99 
113,140  48 

$170,621  47 
63,879  04 


,742  43 
5,486  16 


$146,475  80         $261,421  05      $101,256  27 


General  Interrogatories. 
Premiums  received  since  organization,      ..... 

Losses  paid  since  organization,         ....... 

Company's  stock  owned  by  directors,        ..... 

Losses  incurred  during  the  year:    fidelity,  $10,258.40;    surety, 
$49,920.42;  burglary  and  theft,  $16,395.68,    .... 


,027  65 
52,363  19 
201,000  00 

76,574  50 
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Business  in  Massachusetts  during  the  Year. 


Fidelity, 

Surety, 

Burglary  and  theft, 


Totals, 


Gross  Premiums. 

$59,290  18 
80,094  86 
18,006  40 

$157,391  44 


Schedule  A.  Bonds  owned  by  the  Company. 


State,  County  and  Municipal  Bonds. 
Boston,  Mass.,  Tax  exempt  3^s,  1949, 
Berkshire  Co.,  Mass.,  Tax  exempt  4s,  1913, 
Berkshire  Co.,  Mass.,  Tax  exempt  4s,  1914, 
Cam^bridge,  Mass.,  Tax  exempt  4s,  1948, 
Essex  Co.,  Mass.,  Tax  exempt  4s,  1923, 
Fall  River,  Mass.,  Tax  exempt  3-|s,  1919, 
Lawrence,  Mass.,  Tax  exempt  4s,  1915, 
Lawrence,  Mass.,  Tax  exempt  4s,  1916-17, 
Lawrence,  Mass.,  Tax  exempt  4s,  1918-19, 
Lynn,  Mass.,  Tax  exempt  3^s,  1939,    . 
Massachusetts  Tax  exempt  S-^^s,  1949, 
New  York,  N.  Y.  4is,  1957, 
Springfield,  Mass.,  Tax  exempt  SJs,  1936-38, 
Worcester,  Mass.,  Tax  exempt  3^8,  1929, 

Railroad  Bonds 
Boston  Elevated  4^3,  1937, 
Boston  Terminal  Co.  3^s,  1947, 
Chica.,  Burl,  and  Quincy,  (111  Div.)  4s,  1949, 
Lake  Shore  and  Michigan  So.  3^3,  1997, 
Pennsylvania  4s,  1948, 

Miscellaneous  Bonds. 
Massachusetts  Gas  Co.  4^8,  1929, 
Pacific  Tel.  and  Tel.  Co.,  5s,  1937, 


Book  Value. 
$104,500  00 

5,089  00 

5,110  50 
29,468  75 
15,991  50 
10,040  00 

6,387  00 
15,924  00 

3,526  08 
26,375  00 
228,695  00 
53,171  87 
52,713  20 
51,812  50 

49,750  00 
26,187  50 
24,425  00 
22,500  00 
50,473  75 

24,468  75 
24,500  00 

$831,109  40 


Rate! 
103 
101 
102 
113 
105 
100 
102 
103 
104 
100 
107 
111 
100 
100 

108 
104 
101 
92 
104 

98 
100 


Gross 
Losses  Paid. 

$10,750  40 
3,934  53 

1,822  90 

$16,507  83 


Market  Value. 
$103,000  00 

5,050  00 

5,100  00 
28,250  00 
15,750  00 
10,000  00 

6,324  00 
15,862  00 

3,536  00 
25,000  00 
226,840  00 
55,500  00 
50,000  00 
50,000  00 

54,000  00 
26,000  00 
25,250  00 
23,000  00 
52,000  00 

24,500  00 
25,000  00 

$829,962  00 


MASSACHUSETTS  TITLE   INSURANCE   COMPANY. 

Incorporated  Jan.  19,  1885.     Commenced  business  March  6,  1885. 
Paid-up  Capital,  $249,700. 

Eugene  O'Brien,  Vice-President.  William  I.  Norton,  Secretary. 

Home  Office,  70  State  Street,  Boston,  Mass. 

Income. 
Net  premiums  written :  title. 
Interest  from  all  sources, 


Conveyancing, 

Borrowed  money. 

Trust  funds  received  in  1909, 

Total  income, 
Ledger  assets  Dec.  31,  1908,    . 

Total,     .... 

Disbursements  . 
Net  losses  paid :  title,      ....... 

Commissions,  less  those  on  return  premiums  and  reinsurance 
title,  ......... 

Compensation  of  officers  and  home  office  employees, 
Rents,  .         .  ........ 

Advertising,  ........ 


$6,724  65 
4,554  35 
1,202  25 
14,425  00 
93,407  52 


$120,313  77 
389,296  08 

$509,609  85 

$74  72 

264  42 
6,232  66 
4,000  05 
1,639  37 
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Loss  on  mortgage  loans, 
Borrowed  money  repaid, 
Interest  on  borrowed  money. 
Mortgage  negotiations,   . 
Title  department, 
Trust  funds  returned. 
Miscellaneous  expenses, 

Total  disbursements. 

Balance, 


Ledger  Assets. 


Book  value  of  real  estate, 
Mortgage  loans  on  real  estate, 
Collateral  loans  (real  estate  mortgage), 
Cash  in  office, 
Accounts  receivable, 
Plant  of  company, 
Furniture  &  fixtures. 
Law  library  &  plans. 


Total  ledger  assets, 


Non-Ledger  Assets. 


Interest  due  and  accrued,        ..... 

Gross  assets,  ....... 

Deduct  Assets  not  admitted. 
Accounts  receivable,  ..... 
Furniture  and  fixtures,  ..... 
Law  library  &  plans,  ..... 
Book  value  of  real  estate  over  market  value,  . 
Excess  of  mortgage  loans  &  accrued  interest 

over  appraised  value  of  property. 
Excess  of  book  value  over  appraised  value  of 

plant,         ....... 

Admitted  assets,      ..... 

Liabilities. 
Due  and  to  become  due  for  borrowed  money, 
Interest  due  or  accrued. 
Trust  funds, 

Total,  . 
Cash  capital, 
Impairment  of  capital,   . 

Surplus  to  policy-holders, 


$39,721  69 

19,100  00 

4,600  19 

236  08 

454  08 

96,808  34 

691  28 

$173,822  88 

$335,786  97 


$763  86 

146,019  60 

312  04 

11  92 

1,550  95 

182,500  00 

2,083  35 

2,545  25 

$335,786  97 


2,926  10 
,713  07 


Total  liabilities. 


Written  during  the  year. 


Exhibit  of  Premiums 


General  Interrogatories 
Cash  dividends  declared  since  organization. 
Company's  stock  owned  by  directors. 
Losses  incurred  during  the  year :  title. 


$1,550  95 
2,083  35 
2,545  25 

.1 

163  86 

-   ■ 

2,391  04 

107,500  00 

116,234  45 

$222,478  62 

$87,358  00 

1,030  91 

804  62 

$249,700  00 
116,414  91 

$89,193  53 
133,285  09 

$222,478  62 

s. 

Title. 

•   ■  • 

$6,724  65 

$28,500  00 
43,120  00 

• 

74  72 

ia    THE    METROPOLITAN    CASUALTY  INSURANCE    CO.  OF    NEW  YORK. 


Business  in  Massachusetts  during  the  Year. 


Title, 


Gross  Premiums. 

$6,724  65 


Gross 
Losses  Paid. 

$74  72 


THE    METROPOLITAN    CASUALTY    INSURANCE    COMPANY    OF 

NEW  YORK. 

Incorporated  April  22,  1874.     Commenced  business  April  23,  1874. 
Paid-up  Capital,  $200,000. 

Eugene  H,  Winslow,  President.  S.  Wm.  Burton,  Secretary. 

Home  Office,  ^7  Cedar  Street,  New  York,  N.  Y. 

Income. 
Net  premiums  written:  accident,  $123,694.42;  health,  $24,528.40; 

plate  glass,  $568,078.82, $716,301  64 

PoUcy  fees, 7  00 

Interest  from  all  sources,         .......  23,167  07 

Profit  on  sale  of  bonds,  ........  362  10 


Total  income. 
Ledger  assets  Dec.  31,  1908, 

Total,     . 


$739,837  81 
639,731  88 

$1,379,569  69 


Disbursements. 
),673.68;   health,  $6,553.47;  plate 


Net  losses  paid:   accident, 

glass,  $165,414.57, 

Investigation  and  adjustment  of  claims :  accident. 
Commissions,  less  those  on  return  premiums  and  reinsurance 

accident,  $39,092.06;  health,  $7,271 ;  plate  glass,  $170,729.75, 
Compensation  of  officers  and  home  office  employees,  . 
Salaries  and  expenses  of  agents  not  paid  by  commissions. 
Medical  examiners'  fees  and  salaries. 
Rents,  ...... 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees, 

Other  licenses,  fees  and  taxes. 

Legal  expenses,      .... 

Advertising,  .... 

Printing  and  stationery, 

Postage,  telegraph,  telephone  and  express, 

Furniture  and  fixtures,  . 

Dividends  to  stockholders. 

Agents'  balances  charged  off,  . 

Loss  on  sale  of  stocks  &  bonds, 

Miscellaneous  expenses, 

Total  disbursements. 

Balance, 

Ledger  Assets. 
Book  value  of  stocks  and  bonds  (Schedule  A),  . 
Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest. 


$211,641  72 
763  14 

217,092  81 

69,151  89 

14,746  81 

1,326  05 

7,475  04 

6,868  40 

2,782  67 

4,786  27 

1,770  96 

2,631  14 

8,896  69 

4,486  43 

791  65 

20,000  00 

248  55 

18,954  00 

3,512  28 

$597,926  50 

$781,643  19 


$595,756  20 

2,933  95 

74,385  14 
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Premiums  in  course  of  collection : 

Accident, 

Health,  .... 

Plate  glass,   .  .  . 


Written  after 
Oct.  1. 

$15,953  22 

4,306  95 

87,695  03 


Written  before 
Oct.  1. 

$21  28 
591  42 


$107,955  20 


Totals,  .... 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 
Interest  accrued,   ....... 

Market  value  of  stocks  and  bonds  over  book  value,   . 

Gross  assets,  ....... 

Deduct  Assets  not  admitted. 
Uncollected  premiums  —  written  prior  to  Oct.  1, 
Uncollected  premiums  disallowed  less  unearned 
premiums  &  commissions  thereon, 


$612  70     $108,567  90 
.      $781,643  19 


4,269  15 
29,720  80 

$815,633  14 


$612  70 
2,752  81 


Admitted  assets, 
Net  unpaid  losses  and  claims : 

Accident,      .... 
Health,  .... 

Plate  glass,   .... 


Liabilities. 

In  Process  of 
Adjustment. 

$14,387  50 
1,385  00 
8,335  49 


Resisted. 

$12,000  00 
200  00 


$24,107  99     $12,200  00 
,044.23;  health,  $10,701.77; 


),271.58 


Totals,  .... 
Unearned  premiums:    accident, 

plate  glass,  $247,623.17, 

Commissions  on  policies  issued  after  Oct.  1 :  accident, 

health,  $1,421.29;  plate  glass,  $29,097.14, 
Salaries,  expenses  and  accounts  due  or  accrued, 
State,  county  and  municipal  taxes  due  or  accrued, 
Reinsurance, 
Reserve  for  contingencies. 

Total,  . 
Cash  capital. 
Surplus  over  all  liabilities, 

Surplus  to  policy-holders. 


Total  liabilities. 


$200,000  00 
204,264  01 


In  force  December  31,  1908, 
Written  during  the  year, 

Totals,  . 
Expired  and  cancelled,  . 

In  force  at  end  of  year,  . 
Reinsured,    . 

Net  premiums  in  force, 


Exhibit  of  Premiums. 

Accident. 

$86,886  80 
137,155  81 


$224,042  61 
123,597  41 


,445  20 
356  75 


1100,088  45 


Health. 

$16,336  25 
28,138  15 

$44,474  40 
23,035  85 

$21,438  55 
35  00 

$21,403  55 


3,365  51 


$812,267  63 


$36,307  99 
308,369  17 

35,790  01 

1,197  89 

5,774  40 

564  16 

20,000  00 

$408,003  62 

404,264  01 
$812,267  63 


Plate  Glass. 

$488,412  53 
561,466  35 

1,049,878  88 
554,632  55 

$495,246  33 
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General  Interrogatories. 
Premiums  received  since  organization, 
Losses  paid  since  organization,         .... 
Cash  dividends  declared  since  organization, 
Dividends  declared  during  the  year  (10  per  cent.),     • 
Company's  stock  owned  by  directors. 
Losses  incurred  during  the  year:   accident,  $56,522.86;   health, 
$7,175.99;  plate  glass,  $170,733.49, 

Business  in  Massachusetts  during  the  Year. 

Gross  Premiums. 

Plate  glass,  .         .         .  .  .  .  .  $49,656  94 


58,311,055  00 

3,142,807  00 

608,000  00 

20,000  00 

80,600  00 

234,432  34 


Gross 
Losses  Paid. 


$19,086  41 


Schedule  A.     Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 
200  shares  Atchison,  Topeka  &  Santa  F^  Pref., 
100       "       Chicago  &  Northwestern,    . 
170       "       Delaware  &  Hudson, 
100       "       Erie  1st  Preferred,     . 
Bank  Stocks. 
20  shares  Kings  County  Tr.  Co.,  Brookljoi,  N.  Y, 

Miscellaneous  Stocks. 
66  shares  Am.  Dist.  Tel.  Co.,  Brooklyn,  N.  Y., 
100       "       American  Tel.  and  Telegraph  Co., 
120       "       Brookl}^!  Union  Gas  Co.,    . 
275       "       Consolidated  Gas  Co.,  New  York, 
200       "       Corn  Products  Refining  Co.,  Pref., 
200       "       Lawyers  Mortgage  Co.,  New  York, 
100      "       People's  Gas  Light  &  Coke  Co., 

State  and  Municipal  Bonds. 
New  York  3s,  1959,  .... 

New  York,  N.  Y.  S^s,  1916, 
New  York,  N  Y.  S-^s,  1954, 
Richmond,  Va.  4s,  1940,    .... 

Railroad  Bonds. 
Delaware  &  Hudson  Debenture  4s,  1916, 
Newburgh  Electric  5s,  1944, 


Book  Value. 

$18,087  50 

13,412  50 

24,806  25 

7,537  50 

3,000  00 

1,526  50 
11,265  00 

5,579  50 
41,635  20 
16,325  00 
33,687  50 
11,162  50 

208,000  00 
51,875  00 

128,906  25 
10,200  00 

4,000  00 
4,750  00 

$595,756  20 


Kate. 
105 
185 
185 
51 

501 

18 
143 
162 
160 

87 
240 
116 

103 
97 
90 

101 

103 
63 


Market  Value. 

$21,000  00 

18,500  00 

31,450  00 

5,100  00 

10,020  00 

297  00 
14,300  00 
19,440  00 
44,000  00 
17,400  00 
48,000  00 
11,600  00 

206,000  00 
48,500  00 

112,500  00 
10,100  00 

4,120  00 
3,150  00 

$625,477  00. 


MUTUAL  BOILER  INSURANCE  COMPANY. 

Incorporated  April,  1877.     Commenced  business  June,  1881. 

David  W.  Lane,  President.  John  A.  Collins,  Secretary 

Home  Office,  31  Milk  Street,  Boston,  Mass. 

Income. 
Net  premiums  written :  steam  boiler,        .....        $31,794  73 
Inspections, 
Interest  from  all  sources, 


All  other, 

Total  income, $34,328  33 

Ledger  assets  Dec.  31,  1908, 53,046  03 

Total, $87,374  36 

Disbursements. 
Net  losses  paid  :  steam  boiler,  ......  $201  50- 

Commissions,  less  those  on  return  premiums  and  reinsurance: 

steam  boiler,      .........  648  10- 


393  76 

1,917  14 

222  70 
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Compensation  of  officers  and  home  office  employees, 
Salaries  and  expenses  of  agents  not  paid  by  commissions, 
Inspections,  (other  than  medical  and  claims), 
Rents,  ....... 

State  taxes  on  premiums. 

Advertising,  ..... 

Printing  and  stationery. 

Postage,  telegraph,  telephone  and  express. 

Furniture  and  fixtures,  .... 

Dividends  to  policyholders. 
Decrease  in  book  value  of  bonds. 
Miscellaneous  expenses. 

Total  disbursements. 

Balance,  ..... 

Ledger  Assets. 
Book  value  of  bonds  (Schedule  A), 
Cash  in  office,         .  .  .  . 

Deposits  in  trust  companies  and  banks  on  interest. 
Premiums  in  course  of  collection : 

Written  after 
Oct.  1. 

Steam  boiler,  ....    $1,082  17 


Written  before 
Oct.  1. 

$15  00 


Total  ledger  assets. 

Interest  accrued,    . 
Gross  assets,  . 


Non-Ledger  Assets. 


Deduct  Assets  not  admitted. 
Uncollected  premiums  —  written  prior  to  Oct.  1,  $15  00 

Book  value  of  bonds  over  market  value,  .  .  432  77 


Admitted  assets,      ...... 

Liabilities. 
Unearned  premiums :  steam  boiler. 

Commissions  on  policies  issued  after  Oct.  1 :  steam  boiler, 
Salaries,  expenses  and  accoimts  due  or  accrued. 
State,  county  and  municipal  taxes  due  or  accrued,    . 

Total,     . 

Surplus  to  policy-holders,  .... 


Total  liabilities, 


Exhibit  of  Premiums. 


In  force  December  31,  1908, 
Written  during  the  year. 

Total,    . 
Expired  and  cancelled,  . 

In  force  at  end  of  year, 


$4,887  19 
291  94 
7,841  64 
781  20 
278  36 
44  70 
218  93 
303  22 
118  54 

11,256  90 
230  00 
175  95 

$27,278  17 

1560,096  19 


)3,652  77 

154  67 

5,191  58 


1,097  17 


),096  19 
808  69 


),904  88 


447  77 


),457  11 


$15,389  46 

27  28 

29  53 

209  50 

$15,655  77 
44,801  34 

160,457  11 

steam  Boiler. 

$28,414  39 
31,063  34 

$59,477  73 
28,698  80 

$30,778  93 
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NATIONAL    SURETY    CO. 


General  Interrogatories. 
Premiums  received  since  organization,      ..... 

Losses  paid  since  organization,         ...... 

Dividends  paid  policy-holders  since  organization, 
Losses  incurred  during  the  year :  steam  boiler, 

Business  in  Massachusetts  during  the  Year. 

Gross  Premiums. 

Steam  boiler,  119,369  36 

Schedule  A.    Bonds  owned  by  the  Company. 

State  and  Municipal  Bonds. 
Boston,  Mass.,  S^s,  1919,  .... 
Boston,  Mass.,  4s,  1936,     .... 
Massachusetts  S^s,  1934-41, 

Railroad  Bonds. 
Boston  Elevated  4is,  1937, 
Boston  &  Maine  S^s,  1923, 
Chicago,  Burlington  &  Quincv  S^s,  1949, 
Illinois  Central  (St.  Louis  Div.)  3^  1951,    ■ 
Michigan  Central  first  mortgage  4s,  1940,     . 
New  York,  New  Haven  &  Hartford  4s,  1955, 
Old  Colony  4s,  1938,  .... 

Pennsylvania  3^s,  1915,     . 

Terminal  Ry.  Association  of  St.  Louis  4s,  1953, 
West  End  Street  4s,  1915, 

Miscellaneous  Bonds. 
American  Tel.  &  Telegraph  Co.  4s,  1929,      . 


Book  Value. 

$5,000  00 

2,000  00 

5,000  00 

3,000  00 
1,932  50 
5,827  77 
3,700  00 
2,992  50 
4,000  00 
4,000  00 
4,566  25 
1,960  00 
5,000  00 

4,673  75 

$53,652  77 


Rate. 

98 
104 

97 

108 
94 
90 
89 
99 
97 

100 
97 
98 

100 
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$415,853  98 

15,923  69 

128,593  76 

201  50 


Gross 
Losses  Paid. 


Market  Value. 

$4,900  00 

2,080  00 

4,850  00 

3,240  00 
1,880  00 
5,400  00 
3,560  00 
2,970  00 
3,880  00 
4,000  00 
4,850  00 
1,960  00 
5,000  00 

4,650  00 

$53,220  00 


NATIONAL   SURETY  COMPANY. 

Incorporated  Feb.  24,  1897.    Commenced  business  June  9,  1897. 
Paid-up  Capital,  $750,000. 

William  B.  Joyce,  President.  David  W.  Armstrong,  Jr.,  Secretary. 

Home  Office,  115  Broadway,  New  York,  N.  Y. 

Income. 
Net     premiums     written:      fidelity,     $1,047,863.94;      surety, 

$1,448,003.08;  burglary  and  theft,  $381,400.15,     .  .  .$2,877,267  17 

Interest  from  all  sources,         .          .          .          .          .          .          .  90,109  97 

Rents, 6,860  85 

Agents'  balances  previously  charged  off,  .....  435  08 

Profit  on  sale  of  stocks  &  bonds,      ......  10,212  50 

Increase  in  book  value  of  real  estate,        .          .          .          ...  9,072  62 

Sale  of  rights, 118  75 

All  other, 7,660  26 


Total  income,  ....... 

Ledger  assets  Dec.  31,  1908,  plus  $250,000  increase  in  capital. 

Total,     . 

Disbursements. 
Net  losses  paid:  fideUty,  $234,796.66;  surety,  $122,862.16;  bur- 
glary and  theft,  $92,267.06, 


$3,001,737  20 
2,977,666  00 

$5,979,403  20 


$449,925  88 
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Investigation  and  adjustment  of  claims:    fidelity,  $37,325.87; 
surety,  $30,994.55 ;  burglary  and  theft,  $5,515.97, 

Commissions,  less  those  on  return  premiums  and  reinsurance 
fidehty,    $190,483.92;     surety,    $219,096.89;     burglary    and 
theft,  $84,884.87, 

Compensation  of  officers  and  home  office  employees. 

Salaries  and  expenses  of  agents  not  paid  by  commissions, 

Inspections,  (other  than  medical  and  claims). 

Rents, ...... 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate, 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees. 

Other  licenses,  fees  and  taxes. 

Legal  expenses,      .... 

Advertising,  .... 

Printing  and  stationery. 

Postage,  telegraph,  telephone  and  express. 

Furniture  and  fixtures,  . 

Dividends  to  stockholders. 

Agents'  balances  charged  off,  . 

Loss  on  sale  or  maturity  of  ledger  assets. 

Decrease  in  book  value  of  real  estate. 

Traveling  expenses. 

All  other  disbursements, 

Total  disbursements. 


Balance, 


Ledger  Assets. 


Book  value  of  real  estate,  less  mortgages  thereon. 
Mortgage  loans  on  real  estate, 
Book  value  of  stocks  and  bonds  (Schedule  A),  . 
Cash  in  office,  in  transit  and  in  branch  offices,  . 
Cash  in  suspended  banks,         .... 
Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Premiums  in  course  of  collection : 

Written  after 
Oct.  1. 

Fidehty,  ....  $99,973  05 
Surety,  ....  267,345  02 
Burglary  and  theft,    .    .      78,343  71 


$73,836  39 


494,465  68 

301,319  43 

98,503  00 

8,621  11 

32,057  13 

3,712  80 

1,814  74 

27,106  20 

12,622  31 

5,202  47 

6,873  34 

12,430  87 

30,124  46 

37,608  03 

7,856  99 

304,988  00 

956  50 

5,605  19 

500  00 

24,969  58 

25,428  26 

$1,966,528  36 

$4,012,874  84 


$170,445  93 

10,750  00 

2,408,855  14 

44,385  87 

26,509  12 

157,775  88 

484,145  09 


Written  before 
Oct.  1. 

$28,421    60 

104,245  05 

3,878  65 


Totals,  .... 
Bills  receivable. 
Deposit  with  Excise  reinsurance  committee. 
Accounts  receivable,       .... 
Miscellaneous  accounts, 


$445,661  78         $136,545  30 


Total  ledger  assets. 

Interest  due  and  accrued. 
Gross  assets,  . 


Non-Ledger  Assets. 


582,207  08 
1,153  51 
40,221  83 
65,341  63 
21,083  76 

$4,012,874  84 

19,289  36 
$4,032,164  20 
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Deduct  Assets  not  admitted. 

Bills  receivable,     ......  $1,153  51 

Uncollected  premiums  —  written  prior  to  Oct.  1,  136,545  30 

Book  value  of  stocks  &  bonds  over  market  value,  10, 130  14 

Deposit  with  Excise  reinsurance  committee,      .  40,221  83 

Cash  in  suspended  banks,        ....  25,000  00 

Accounts  receivable,       .....  7,533  09 

Miscellaneous  accounts,            ....  21,083  76 


1241,667  63 


,  Admitted  assets. 

$3,790,496  57 

Liabilities. 

Net  unpaid  losses  and  claims : 

In  Process  of 

Adjustment. 

Resisted. 

Fidelity,        .          .         . 

$164,181  54 

$116,627  11 

Surety,          .... 

173,644  7S 

176,685  6C 

1 

Burglary  and  theft, 

12,202  7t 

)             12,642  22 

Totals,  .... 

1350,029  OS 

$305,954  94 

.     $655,984  02 

Reinsurance, 

17,562  90 

Balance, 

$638,421  12 

Unearned  premiums:  fidelity,  $430,153.67;  surety,  $655,576.41 

burglary  and  theft,  $241,831.22, 

1,327,561  30 

Unearned  premiums  on  reinsurance 

disallowed, 

78,198  16 

Commissions  on  policies  issued  after  Oct.  1:  fidelity,  $16,386.26 

surety,  $52,611.70;  burglary  and  theft,  $12,124.19, 

81,122  15 

Contingent  commissions. 

11,710  75 

Salaries,  expenses  and  accounts  due 

or  accrued 

21,007  00 

State,  county  and  municipal  taxes  due  or  accri 

led,     . 

25,000  00 

Dividends  due  stockholders,    . 

15,012  00 

Return  premiums. 

2,250  55 

Reinsurance, 

28,363  40 

Advance  premiums  (100  %),  . 

4,220  86 

Premiums  unadjusted,    . 

6,297  32 

Due  other  companies,     . 

26,618  39 

Total,     .... 

$2,265,783  00 

Cash  capital. 

$750,000  OC 

Surplus  over  all  liabilities. 

774,713  57 

Surplus  to  policy-holders, 

-    1,524,713  57 

Total  liabilities, 

$3,790,496  57 

Exhibit 

r  OF  Premi 

UMS. 

Burglary  and 

Fidelity. 

Surety. 

Theft. 

In  force  December  31,  1908,    . 

$712,786  3 

7         $960,127  4( 

)     $385,774  57 

Written  during  the  year,         .         ^ 

L,210,269  3< 

3        1,560,438  8( 

)       466,772  77 

Totals,  ....       $ 

1,923,055  7( 

3      $2,520,566  2( 

)     $852,547  34 

Expired  and  cancelled,  . 

1,043,984  0' 

7        1,107,955  2( 

)       362,495  49 

In  force  at  end  of  year,  . 

$879,071  6« 

3      $1,412,611  0( 

)      $490,051  85 

Reinsured,    .... 

45,297  2^ 

1           134,608  21 

)         75,821  84 

Net  premiums  in  force. 


,774  45      $1,278,002  81     $414,230  01 
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General  Interrogatories 
Premiums  received  since  organization, 
Losses  paid  since  organization, 
Cash  dividends  declared  since  organization, 
Stock  dividends  declared  since  organization, 
Dividends  declared  during  the  year, 
•Company's  stock  owned  by  directors, 
Losses  incurred  during  the  year:   fideUty,  $187,269 
$211,423.46;  burglary  and  theft,  $85,666.35, 


17;   surety, 


Business  in  Massachusetts  during  the  Year. 


FideUty, 

Surety, 

Burglary  and  theft, 


Gross  Premivuns. 

$32,662  01 
32,449  00 
39,210  78 


[2,101,681  77 

3,688,347  69 

425,000  00 

250,000  00 

310,000  00 

341,500  00 

484,358  98 


Gross 
Losses  Paid. 

$8,645  36 
22,535  39 
14,766  36 


Totals, 


$104,321  79       $45,947  11 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 
100  shares  Atch.,  Topeka  &  Santa  F6,  pref ., 
100       "       Atlanta  &  Charlotte  Air  Line, 
100       "      Chicago,  Milwaukee  &  St.  Paul, 
200      "       Cleveland  &  Pittsburg, 
100       "       Delaware  &  Hudson, 
100       "      Detroit,  Hillsdale  &  South  Western, 
100       "       Great  Northern,  oreferred, 
100       "       Illinois  Central,    "... 
100       "       Illinois  Central  leased  lines, 
400       "       Kansas  City,  Ft.  Scott  &  Memphis, 
500       "       Manhattan,        .... 
500       "      Minn.,  St.  P.  &  S.  Ste.  M.,  Leased  lines, 
100       "       Missouri,  Kansas  &  Texas,  preferred, 
400       "       Morris  &  Essex, 
400       "       Nashville  &  Decatur, 
100       "       New  York,  Lackawanna  &  Western, 
100       "      Northern  Pacific, 
250       "       Pennsylvania,  .... 
100       "       Pitts.,  Ft.  Wayne  &  Chicago,       . 
200       "       Pitts.,  McKeesport  &  Youghiogeny, 
100       "       Rome,  Watertown  &  Ogdensburg, 
200       "       Southern  Pacific, 
400       "       Union  Pacific,  preferred,     . 

Miscellaneous  Stocks. 
100  shares  American  Tel.  &  Telegraph  Co., 

Government  Bonds. 
Porto  Rico  4s,  1924,  . 
Porto  Rico  4s,  1926-33,      . 
United  States  3s,  1918, 
United  States  (Panama)  2s,  1936, 
United  States  (Philippines)  4s,  1935, 
United  States  of  Mexico  5s,  1945, 
Municipal  Bonds. 
Albuquerque,  N.  M.,  4^s,  1929, 
Brooklvn,  N.  Y.,  3^3,  1926, 
Brooklyn,  N.  Y.,  S^s,  1936, 
Cincinnati,  Ohio,  3.65s,  1931, 
New  York,  N.  Y.,  SJs,  1915, 
New  York,  N.  Y.,  3^3,  1917, 
New  York,  N.  Y.,  3*s,  1922, 
New  York,  N.  Y.,  3|s,  1927, 
New  York,  N.  Y.,  S^s,  1940, 
New  York,  N.  Y.,  4s,  1957, 
Richmond,  Va.,  4s,  1941,  . 


Book  Value. 
$10,412  50 
17,250  00 
13,812  50 
18,500  00 
17.012  50 
10,575  00 
14,200  00 
13,862  50 
10,650  00 
33,650  00 
68,712  50 
42,262  50 
7,312  50 
38,275  00 
19,500  00 
13,750  00 
13,487  50 
16,100  00 
18,500  00 
13,050  00 
13,750  00 
22,350  00 
36,000  00 

14,287  50 

126,011   57  < 

31,559  38 

47,100  69 

51,000  00 

54,937  52 

10,662  50 

24,750  00 

14,850  00 

30,450  00 

198,000  00 

247,500  00 

148,500  00 

54,450  00 

242,550  00 

980  00 

25,000  00 


Rate. 
105 
191 
158 
176 
185 
100 
144 
148 
98 
80 
141 
92 
74 
185 
188 
127 
146 
137 
176 
129 
126 
137 
104 

143 

101 
102 
102 
101 
108 
98 

105 
95 
93 
98 
98 
97 
95 
94 
91 
100 
101 


Market  Value. 
$10,500  00 
19,100  00 
15,800  00 
17,600  00 
18,500  00 
10,000  00 
14,400  00 
14,800  00 

9,800  00 
32,000  00 
70,500  00 
46,000  00 

7,400  00 
37,000  00 
18,800  00 
12,700  00 
14,600  00 
17,125  00 
17,600  00 
12,900  00 
12,600  00 
27,400  00 
41,600  00 

14,300  00 

15,150  00 
112,200  00 
31,110  00 
45,450  00 
54,000  00 
53,900  00 

10,500  00 

23,750  00 

13,950  00 

29,400  00 

196,000  00 

242,500  00 

142,500  00 

51,700  00 

222,950  00 

1,000  00 

25,250  00 
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Railroad  Bonds. 
Atch.,  Top.  &  Santa  Fe  general  mort.  4s,  1995, 
Atch.,  Top.  &  Santa  Fe  first  mort.  4s,  1958, 
Atlantic  Coast  Line  cons.  mort.  4s,  1952, 
Baltimore  &  Ohio  prior  lien  3-|s,  1925, 
Baltimore  &  Ohio  general  mortgage  4s,  1948, 
Central  of  New  Jersey  gen.  mort.  5s,  1987, 
Central  Pacific  ref.  mort.  4s,  1949, 
Chesapeake  &  Ohio  1st  cons.  mort.  5s,  1939, 
Chicago  &  Alton  3s,  1949, 
Chica.,  Burl.  &  Quincy  (111.  Div.)  4s,  1949, 
Chicago,  Burlington  &  Quincy  4s,  1958, 
Chica.  &  Eastern  111.  ref.  &  imp.  mort.  4s,  1955, 
Chicago  &  Indiana  Southern  4s,  1956, 
Chicago,  Mil.  &  St.  Paul  debenture  4s,  1934, 
Chicago,  Rock  Island  &  Pacific  gen.  mort.  4s,  1988 
Chicago  &  Western  Indiana  6s,  1932, 
Colorado  Southern  ref.  &  ext.  mort.  4^s,  1935, 
Delaware  &  Hudson  first  ref.  4s,  1943, 
Delaware  &  Hudson  convertible  4s,  1916,     . 
Duluth,  Missabe  &  Northern  gen.  mort.  5s,  1941, 
Iowa,  Minnesota  &  Northw.  first  mort.  3-Js,  1935, 
Kentucky  Central  4s,  1987, 

Lake  Shore  &  Michigan  Southern  deb.  4s,  1931, 
Lehigh  Valley  gen.  mort.  4s,  2003, 
Louisville  &  Nashville  unified  4s,  1940, 
Manhattan  cons.  mort.  4s,  1990, 
Michigan  Central  4s,  1929, 
Missouri,  Kansas  &  Oklahoma  5s,  1942, 
Missouri,  Kan.  &  Tex.  first  mort.  4s,  1990,  . 
Missouri,  Kan.  &  Tex.  first  ref.  mort.  4s,  2004, 
New  York  Central  Lines  equipment  5s,  1919, 
New  York  Central  &  Hudson  River  deb.  4s,  1934 
New  York,  New  Haven  &  Hartford  4s,  1956, 
Northern  Pacific-Gt.  Northern  joint  4s,  1921, 
Oregon  R.R.  &  Navigation  Co.  cons.  mort.  4s,  1946, 
Pennsylvania  Co.,  4s,  1931, 
Pennsylvania  conv.  3^s,  1915,     . 
Pennsylvania  cons.  mort.  4s,  1948, 
Pitts.,  Cin.,  Chic.  &  St.  Louis  4s,  1957, 
Southern  Pacific  4s,  1929, 
Union  Pacific  convertible  4s,  1927, 
Union  Pacific  1st  lien  &  ref.  mort.  4s,  2008 

^^    ^1  'Miscellaneous  Bonds. 

United  States  Steel  Corporation  5s,  1963, 


Book  Value. 

$9,712  50 

18,950  00 

19,150  00 

18,350  00 

19,975  00 

18,337  50 

28,987  50 

11,300  00 

7,875  00 

9,900  00 

9,825  00 

16,900  00 

9,200  00 

9,437  50 

9,512  50 

9,040  00 

19,850  00 

9,875  00 

9,862  50 

10,750  00 

9,050  00 

9,305  78 

9,100  00 

14,325  00 

9,725  00 

23,937  50 

19,012  50 

21,700  00 

14,681   25 

16,975  00 

10,350  00 

9,150  00 

22,493  75 

19,287  50 

19,337  50 

10,050  00 

9,612  50 

4,800  00 

9,825  00 

5,732  70 

8,912  50 

24,512  50 

24,625  00 
,408,855  14 


Rate. 

100 

94 

96 

93 

99 

125 

97 

114 

75 

101 

100 

86 

95 

94 

99 

111 

98 

100 

103 

106 

92 

97 

95 

97 

100 

98 

93 

107 

99 

85 

106 

96 

95 

97 

98 

98 

97 

104 

100 

106 

117 

98 

105 


Market  Value. 

$10,000  00 

18,800  00 

19,200  00 

18,600  00 

19,800  00 

18,750  00 

29,100  00 

11,400  00 

7,500  00 

10,100  00 

10,000  00 

17,200  00 

9,500  00 

9,400  00 

9,900  00 

8,880  00 

19,600  00 

10,000  00 

10,300  00 

10,600  00 

9,200  00 

9.700  00 

9,500  00 

14,550  00 

10,000  00 

24,500  00 

18,600  00 

21,400  00 

14,850  00 

17,000  00 

10,600  00 

9,600  00 

23,750  00 

19,400  00 

19,600  00 

9,800  00 

9,700  00 

5,200  00 

10,000  00 

6,360  00 

11,700  00 

24,500  00 

26,250  00 
$2,398,725  00 


NEW  AMSTERDAM  CASUALTY  COMPANY. 

Incorporated  Dec.  31,  1898.     Commenced  business  Jan.  31,  1899. 
Paid-up  Capital,  $314,400. 

W.  F.  MooRE,  President.  Geo.  E.  Taylor,  Secretary. 

Home  Ojfice,  1  Liberty  Street,  New  York,  N.  Y. 

Income. 
Net  premiums  written :  -accident,  $142,353.47;  health,  $51,601.97; 
liability,  $413,959.25;  plate  glass,  $122,001.07;  burglary  and 
theft,  $134,812.81 ;  workmen's  collective,  $2,720.29,        .  .      $867,448  86 

Interest  from  all  sources,         .......         36,601  97 

Profit  on  sale  of  stocks  &  bonds,      ......  3,394  17 


Total  income, 
Ledger  assets  Dec.  31,  1908, 


$907,445  00 
996,276  81 


Total, 


[,903,721  81 


NEW    AMSTERDAM    CASUALTY    CO. 


97  a 


Disbursements. 
Net  losses  paid :  accident,  S65,639;  health,  $15,337.77;  liability, 

$175,534.26;    plate    glass,    $33,938.40;    burglary    and    theft, 

$37,763.48;  workmen's  collective,  $1,565.43, 
Investigation  and  adjustment  of   claims:    accident,  $3,833.24; 

health,  $1,316.03;  liability,  $25,426.39;  plate  glass,  $1,142.11; 

burglary  and  theft,  $2,053.77,       .  .  .  .   _      . 

Commissions,  less  those  on  return  premiums   and  reinsurance: 

accident,  $36,859.26;  health,  $13,662.05;  hability,  $85,431.49; 

plate  glass,  $34,658.27;  burglary  and  theft,  $30,721.44;  work- 
men's collective,  $622.75,     .... 

Compensation  of  officers  and  home  office  employees. 
Salaries  and  expenses  of  agents  not  paid  by  commissions, 
Medical  examiners'  fees  and  salaries, 
Inspections,  (other  than  medical  and  claims). 
Rents,  ...... 

State  taxes  on  premiums. 
Insurance  department  Hcenses  and  fees 
Other  licenses,  fees  and  taxes, 
Legal  expenses,      .... 

Advertising,  .... 

Printing  and  stationery. 

Postage,  telegraph,  telephone  and  express, 

Furniture  and  fixtures,  . 

Dividends  to  stockholders. 

Loss  on  sale  of  bonds,     . 

Salaries  &  expenses  of  pay  roll  auditors, 

Profit  &  loss,  .     ■     . 

Miscellaneous  expenses, 

Total  disbursements, 

Balance,  .... 

Ledger  Assets 
Mortgage  loans  on  real  estate. 
Book  value  of  stocks  and  bonds  (Schedule  A) 
Cash  in  office,         ..... 
Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Premiums  in  course  of  collection : 

Written  after 
Oct.  1. 

Accident,   ....     $16,166  53 


29,778  34 
33,771  54 


201,955  26 

66,049  58 

46.886  66 

650  00 

7,572  54 

11,956  72 

10,225  15 

3,393  29 

580  36 

4,325  47 

475  48 

14,384  87 

10,997  92 

4,581  15 

25,152  00 

367  44 

7,994  68 

981  71 

5,832  35 

$787,912  51 

$1,115,809  30 

$35,000  00 
878,699  70 

12,658  73 
4,413  03 

63,066  61 


Health, 
Liability, 
Plate  glass,   . 
Burglary  and  theft, 
Workmen's  collective. 

Totals,  . 
Agents'  balances,  . 

Total  ledger  assets, 

Interest  accrued,   . 
Gross  assets,  . 


8,013  17 

56,026  13 

17,833  18 

20,305  11 

125  50 

$118,469  62 


Non-Ledger  Assets. 


Written  before 
Oct.  1. 

$20  00 

3,451  02 


5,471  02 


121,940  64 
30  59 

$1,115,809  30 


6,686  66 
$1,122,495  96 
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Deduct  Assets  not  admitted. 


Uncollected  premiums  —  written  prior  to  Oct.  1, 
Book  value  of  stocks  &  bonds  over  market  value, 
Agents'  balances,  ...... 

Uncollected  premiums  disallowed  less  unearned 
premiums  &  commissions  thereon. 


Admitted  assets, 


Net  unpaid  losses  and  claims : 


Accident, 
Health, 
Plate  glass,   . 
Burglary  and  theft, 

Totals,  . 
Reinsurance, 


Liabilities. 

In  Process  of 
Adjustment. 

$14,245  00 
2,760  00 
5,881  00 
9,105  00 

$31,991  00 


$3,471  02 

24,699  70 

30  59 

5,994  49        $34,195  80 
.  $1,088,300  16 


Resisted. 

$900  00 

200  00 
4,625  00 


),725  00 


Balance, 
Losses  and  claims  on  liability  contracts. 

Total  unpaid  claims, 

Unearned  premiums:  accident,  $63,842.49;  health,  $21,880.18; 
liability,  $154,515.40;  plate  glass,  $54,037.62;  burglary  and 
theft,  $84,071.59;  workmen's  collective,  $941.40,    . 

Unearned  premiums  on  reinsurance  disallowed. 

Commissions  on  policies  issued  after  Oct.  1 :  accident,  $4,722.24 
health,  $2,511.32;  liability,  $13,496.71;  plate  glass,  $5,933.10 
burglary  and  theft,  $5,443.80;  workmen's  collective,  $30.23, 

Salaries,  expenses  and  accounts  due  or  accrued. 

State,  county  and  municipal  taxes  due  or  accrued. 

Reinsurance, 

Advance  premiums  (100  %), 

Reserve  for  contingencies. 

Total,  . 
Cash  capital. 
Surplus  over  all  liabilities. 

Surplus  to  policy-holders, 

Total  liabilities, 

Exhibit  of  Premiums. 

Accident. 

In  force  December  31,  1908,    .         $122,444  72 
Written  during  the  year,         .  185,128  46 


$314,400  00 
207,372  05 


$37,716  00 
1,096  25 

$36,619  75 
79,544  11 

$116,163  86 


379,288  68 
1,266  35 


32,137  40 

653  97 

10,437  11 

1,164  67 

416  07 

25,000  00 

,528  11 


521,772  05 
$1,088,300  16 


Totals,  . 
Expired  and  cancelled,  . 

In  force  at  end  of  year, 
Reinsured,    . 

Net  premiums  in  force. 


,573  18 
179,356  46 


,216  72 
531  73 


$127,684  99 


Health. 
?39,19S    10 

63,383  44 

2,581  54 

58,821  18 

$43,760  36 


Liability. 

,577  56 

475,076  42 

$776,653  98 

469,447  19 

$307,206  79 

2,889  82 

$304,316  97 
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In  force  December  31,  1908, 
Written  during  the  year. 

Totals,  . 
Expired  and  cancelled,  . 

In  force  at  end  of  year,  . 
Reinsured,    . 

Net  premiums  in  force. 


Plate  Glass. 

$96,402  31 
141,666  25 


Burglary  and 
Theft. 

$148,040   76 

166,660  33 

$314,701  09 
153,125  19 

$161,575  90 

9,842  89 


,075  24         $151,733  01 


$238,068  56 

129,888  48 

$108,180  08 
104  84 

General  Interrogatories. 

Premiums  received  since  organization, 

Losses  paid  since  organization. 

Cash  dividends  declared  since  organization, 

Dividends  declared  during  the  year  (8  per  cent 

Company's  stock  owned  by  directors. 

Losses  incurred  during  the  year:  accident,  $61,529.87;  health, 
$15,459.64;  hability,  $232,465.63;  plate  glass,  $38,687.50;  bur- 
glary and  theft,  $40,438.45;  workmen's  collective, 


), 


Business  in  Massachusetts  during  the  Year. 


Accident, 

Health, 

Burglary  and  theft, 


Gross  Premiums. 

$254  00 

48  75 

40,058  64 


Workmen's 
Collective. 

$1,532  72 
2,617  41 


H,150  13 
2,267  32 

11,882  81 


55,878,590  75 

2,524,189  24 

37,728  00 

25,152  00 

203,600  00 


389,460  77 


Gross 
Losses  Paid. 

$13  45 
17,154  11 


Totals, 


,361  39       $17,167  56 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 

Railroad  Stocks.  Book  Value.  Rate.  Market  Value. 

100  shares  Chic,  Mil.  and  St.  Paul,  pref.,      .           .  $14,012  50  172  $17,200  00 

200       "       Great  Northern,  preferred,            .           .  23,876  25  144  28,800  00 

200       "       Lehigh  Valley,             ....  11,075  00  219  21,900  00 

100       "      Minn.,  St.  P.  and  S.  S.  M.,  Leased  Line,  9,037  50  92  9,200  00 

100       "       Union  Pacific, 13,150  00  206  20,600  00 

Miscellaneous  Stocks. 

100  shares  American  Tel.  and  Telegraph  Co.,        .  14,237  50  143  14,300  00 

500       "       Consolidated  Gas  Co.  New  York,           .  76,155  13  160  80,000  00 

100       "       Peoples  G.,  L.  and  C.  Co.,  Chica.,  111.,  11,687  50  116  11,600  00 

Municipal  Bonds. 

New  York,  N.  Y.  3*s,  1928,        ....  273,125  00  94  235,000  00 

New  York,  N.  Y.  3^8,  1929,         ....  106,500  00  93  93,000  00 

New  York,  N.  Y.  3^8,  1941,        ....  10,800  00  91  9,100  00 

Railroad  Bonds. 

Ann  Arbor,  1st  mort.  4s,  1995,  ....  9,642  50  80  8,000  00 

Atch.,  Top.  and  Santa  Fe,  gen.  mort.  4s,  1995,      .  9,882  28  100  10,000  00 

Atlantic  Coast  Line,  1st  cons.  mort.  4s,  1952,        .  19,205  12  96  19,200  00 

Baltimore  and  Ohio,  1st  mort.  4s,  1948,        .           .  10,112  50  99  9,900  00 

Ches    and  Ohio,  Gen.  mort.  4^8,  1992,          .           .  26,437  50  103  25,750  00 

Chicago,  Milwaukee  and  St.  Paul  4s,  1934,              .  18,962  50  94  18,800  00 

Chicago,  R.  I.  and  Pac,  Gen.  mort.  4s,  1988,          .  5,021   25  99  4,950  00 

Chicago,  R.  I.  and  Pac,  Col.  Trust  4s,  2002,          .  6,467  84  84  8,400  00 

Cleve.,  Cin.,  Chic,  and  St.  L.,  gen.  mort.  4s,  1993,  9,812  50  97  9,700  00 

Erie,  Prior  lien,  4s,  1996, 19,972  24  87  17,400  00 

Lake  Shore  and  Mich.  So.,  Debentures  4s,  1928,  .  15,031  25  96  14,400  00 

Lake  Shore  and  Mich.  So.,  Debentures  4s,  1931,  .  4,260  12  95  4,750  00 

Missouri,  Kansas  and  Texas  1st  mort.  4s,  1990,     .  19,067  56  99  19,800  00 
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No.  Pac.  &  Gt.  No.,  joint  (C.  B.  &  Q.  col.)  4s,  1921, 

Oregon  Short  Line,  refunding  4s,  1929, 

Oregon  R.R.  and  Navigation  Co.  4s,  1946,  . 

Peoria  and  Eastern  1st  mort.  4s,  1940, 

Reading  Co.  4s,  1997,  .... 

St.  Louis  and  South  Western,  1st  mort.  4s,  1989, 

Southern  Pacific,  conv.,  4s,  1929, 

Southern  Pacific  1st  refunding  mort.  4s,  1955, 

Third  Avenue,  1st  con.  mort.,  4s,  2000, 

Union  Pacific  conv.  4s,  1927, 

Wabash  1st  mort.  5s,  1939, 

Miscellaneous  Bonds. 
U.  S.  Steel  Corporation  5s,  1963, 


Book  Value. 

Rate. 

■  Market  Value . 

$28,948  12 

97 

$29,100  00 

13,757  92 

95 

14,250  00 

9,991  33 

98 

9,800  00 

9,818  20 

93 

9,300  00 

9,786  68 

100 

10,000  00 

9,656  25 

93 

9,300  00 

9,812  50 

106 

10,600  00 

9,526  95 

95 

9,500  00 

9,183  33 

69 

6,900  00 

8,639  38 

117 

11,700  00 

11,637  50 

113 

11,300  00 

10,410  00 

105 

10,500  00 

$878,699  70 

$854,000  00 

THE  NEW  JERSEY  PLATE  GLASS  INSURANCE  COMPANY. 

Incorporated  April  21,  1868.    Commenced  business  Sept.  15,  1868. 
Paid-up  Capital,  $200,000. 

Samuel  C.  Hoagland,  President.  Harry  C.  Hedden,  Secretary. 

Home  Office,  271  Market  Street,  Newark,  N.  J. 

Income. 
Net  premiums  written:  plate  glass,  $380,751.21;     burglary    and 


theft,  176,449.65, 
Interest  from  all  sources,         ....... 

Total  income,  ........ 

Ledger  assets  Dec.  31,  1908,    ....... 

Total, 

Disbursements. 
Net  losses  paid:   plate  glass,  1111,602.98;   burglary  and  theft, 

116,867.97,  .    _     .  .  ._         .  .  .  . 

Investigation  and  adjustment  of  claims:  burglary  and  theft, 
Commissions,  less  those  on  return  premiums  and  reinsurance 

plate  glass,  $110,400.69;  burglary  and  theft,  $20,918.78, 
Compensation  of  officers  and  home  office  employees, 
Salaries  and  expenses  of  agents  not  paid  by  commissions, 
Rents,  ......... 

State  taxes  on  premiums,        ..... 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes,  .... 

Legal  expenses,      ....... 

Advertising,  ....... 

Printing  and  stationery,  ..... 

Postage,  telegraph,  telephone  and  express. 
Furniture  and  fixtures,  ...... 

Dividends  to  stockholders,      ..... 

All  other  disbursements,  ..... 

Total  disbursements,        ..... 

Balance,  ....... 


$457,200  86 
21,305  98 

$478,506  84 
465,573  59 

$944,080  43 


$128,470  95 
1,241  64 

131,319  47 

23,447  10 

10,694  25 

3,340  06 

6,112  40 

4,179  33 

3,124  49 

146  40 

704  02 

2,093  02 

3,171  62 

677  00 

14,000  00 

5,957  69 


,679  44 


$605,400  99 
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Ledger  Assets. 
Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks  and  bonds  (Schedule  A),  . 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Premiums  in  course  of  collection: 

Written  after 
Oct.  1. 

Plate  glass,   ....  $59,962  24 

Burglary  and  theft,         .  .  14,786  72 


"Written  before 
Oct   1. 


5,169    70 

825  66 


Totals,  ....  $74,748  96 

Agents'  balances,  ...... 

Taxes  paid  on  property  in  foreclosure, 


5,995  36 


Non-Ledger  Assets. 


Total  ledger  assets. 

Interest  due  and  accrued. 

Gross  assets,   ......... 

Deduct  Assets  not  admitted. 
Uncollected  premiums  —  written  prior  to  Oct.  1,  $3,995  36 

Book  value  of  stocks  &  bonds  over  market  value,  838  01 

Agents'  balances,  ......  80  40 

Taxes  paid  on  property  in  foreclosure,      .  .  1,006  99 


Admitted  assets. 


Liabilities. 


Net  unpaid  losses  and  claims : 

Adjusted. 

Plate  glass,   ... 
Burglary  and  theft,         .     $136  50 


In  Process  of 
Adjustment. 

$4,075  78 
3,743  00 


Totals,  . 
Reinsurance, 


$136  50 


Resisted. 

$5,000  00 
^818  78         $5,000  00 


Balance,  ......... 

Unearned  premiums:    plate  glass,   $159,232.81;    burglarv  and 

theft,  $35,029.71, "  . 

Unearned  premiums  on  reinsurance  disallowed. 

Commissions  on  policies  issued  after  Oct.  1 :  plate  glass,  $20,605.30, 

burglary  and  theft,  $4,436.02, 

Salaries,  expenses  and  accounts  due  or  accrued. 
State,  county  and  municipal  taxes  due  or  accrued,     . 


Total,     .  .         .  . 

Cash  capital. 
Surplus  over  all  liabihties, 

Surplus  to  policy-holders, 


200,000  00 
162,850  83 


,715  10 
142,966  01 

4,533  70 
$14,398  16 

6,956  31 


78,744  32 

80  40 

1,006  99 

$605,400  99 

5,966  47 
$611,367  46 


5,920  76 
)5,446  70 


$12,955  28 
125  00 

$12,830  28 

194,262  52 
4,943  70 

25,041  32 

13  20 

5,504  85 

$242,595  87 


362,850  83 


Total  liabilities. 


,446  70 
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Exhibit  of  Premiums. 


In  force  December  31,  1908, 
Written  during  the  year. 

Totals,  . 
Expired  and  cancelled,  . 

In  force  at  end  of  year,  . 
Reinsured,    . 

Net  premiums  in  force. 


Plate  Glass. 

Burglary  and 
Theft. 

300,020  53 
377,383  51 

$60,792  63 
82,506  31 

$677,404  04 
353,673  45 

$323,730  59 
5,077  32 

$318,653  27 


), 


General  Interrogatories 
Premiums  received  since  organization. 
Losses  paid  since  organization. 
Cash  dividends  declared  since  organization, 
Stock  dividends  declared  since  organization. 
Dividends  declared  during  the  year  (7  per  cent 
Company's  stock  owned  by  directors, 
Losses  incurred  during  the  year:  plate  glass,  $112,536.41;  bur- 
glary and  theft,  $21,510.85, 

Business  in  Massachusetts  during  the  Year. 

Gross  Premiums. 

$27,797  88 


Plate  glass, 


$143,298  94 
68,251  93 

$75,047  01 
6,711  16 

$68,335  85 


5,044,070  03 

[,050,500  55 

170,891  00 

141,364  00 

14,000  00 

120,000  00 

134,047  26 


Gross 
Losses  Paid. 

11 


),975 


Schedule  A.  Stocks  and  Bonds  owned  by  the  Company, 


Railroad  Stocks.  Book  Value. 

164  shares  Missouri  Pacific,         ....        $10,731  25 
Miscellaneous  Stocks. 
10  shares  Milwaukee  German  Insurance  Co.,        .  1,200  00 

County  and  Municipal  Bonds. 
Acquackanonk,  N.  J.,  School  4^s,  1920-30,  .  6,360  00 

Atlantic  City,  N.  J.,  School  4s,  1932,  .  .  5,000  00 

East  Orange,  N.  J.,  School  4s,  1931-45,        .  .  12,885  50 

Essex  County,  N.  J.,  4s,  1924,    ....  10,575  00 

Kearney,  N.  J.,  4^8,  1923-28,     ....  18,221  04 

Mercer  County,  N.  J.,  4s,  1936,  .  .  .  7,098  00 

Park  Ridge,  N.  J.,  School  6s,  1921,      .  .  .1 

Park  Ridge,  N.  J.,  School  6s,  1934-35,  .  .    1-         5,606  00 

Park  Ridge,  N.  J.,  School  6s,  1936,      .  .  .J 

Pensauken,  N.  J.,  School  5s,  1920-21,  .  .  ] 

Pensauken,  N.  J.,  School  5s,  1926-29,  .  .    \        8,107  43  ■ 

Pensauken,  N.  J.,  School  5s,  1932,       .  .  .J 

Perth  Amboy,  N.  J.,  4s,  1936,    ....  7,297  50 

Plainfield,  N.  J.,  4is,  1916-17,    .  .  .  .  ] 

Plainfield,  N.  J.,  4^8,  1918-20,    .  .  .  .    }       10,262  50  ■ 

Plainfield,  N.  J.,  4^8,  1921-22,    .  .  .  .J 

Roselle  Park,  N.  J.,  Ss,  1928,      ....  7,455  00 

Tenafly,  N.  J.,  5s,  1915, 1 

Tenafly,  N.  J.,  5s,  1916, 

Tenafly,  N.  J.,  5s,  1917-18,  .  .  .  .\         7,409  29- 

Tenafly,  N.  J.,  5s,  1919-20, 

Tenafly,  N.  J.,  5s,  1921, J 

Trenton,  N.  J.,  48,  1939,    .  .  .  .    ■       .  8,040  00 

West  Orange,  N.  J.,  School  4s,  1913-27,       .  .  7,645  50 

West  Orange,  N.  J.,  4^3,  1917,    ....  9,072  00 

$142,966  01 


f 


Bate. 
72 

100 

100 
98 
100 
101 
103 
103 
109 
114 
115 
104 
106 
107 
96 
103 
104 
105 
107 
104 
105 
106 
107 
108 
102 
100 
103 


Market  Value. 
$11,808  00 

1,000  00 

6,000  00 
4,900  00 
12,000  00 
10,100  00 
18,540  00 
7,210  00 
1,090  00 
3,420  00 
1,150  00 
2,080  00 
3,180  00 
2,675  00 
6,720  00 
2,575  00 
4,680  00 
3,150  00 
7,490  00 
1,040  00 
1,050  00 
2,120  00 
2,140  00 
1,080  00 
8,160  00 
7,500  00 
9,270  00 

$142,128  00 
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THE  NEW  YORK  PLATE  GLASS  INSURANCE  COMPANY. 

Incorporated  March,  1891.     Commenced  business  March  19,  1891. 
Paid-up  Capital,  $200,000. 

Major  A.  White,  President.  J.  Carroll  French,  Secretary 

Home  Office,  Ii.2  Cedar  Street,  New  York,  N.  Y. 

Income. 
Net  premiums  written :  plate  glass, 
Interest  from  all  sources, 
Profit  on  sale  of  stocks  &  bonds. 

Total  income, 
Ledger  assets  Dec.  31,  1908,    . 


Total,    .... 

Disbursements. 
Net  losses  paid :  plate  glass,    ...... 

Commissions,  less  those  on  return  premiums  and  reinsurance 
plate  glass,         ....... 

Compensation  of  officers  and  home  office  employees. 
Salaries  and  expenses  of  agents  not  paid  by  commissions, 
Rents,  ...... 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees. 

Other  licenses,  fees  and  taxes, 

Legal  expenses. 

Advertising, 

Printing  and  stationery. 

Postage,  telegraph,  telephone  and  express. 

Furniture  and  fixtures,  . 

Dividends  to  stockholders. 

Agents'  balances  charged  off, 

Loss  on  sale  of  stocks  &  bonds, 

All  other  disbursements. 

Total  disbursements. 

Balance, 

Ledger  Assets. 
Book  value  of  stocks  and  bonds  (Schedule  A), 
Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest. 
Premiums  in  course  of  collection : 

Written  after 
Oct.  1. 

Plate  glass,   ....  $107,029  80 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 
Interest  accrued,    ...... 

Market  value  of  stocks  and  bonds  over  book  value. 

Gross  assets,  ...... 


$610,503  86 
28,564  71 
11,874  50 


,943  07 
758,898  11 

[,409,841  18 


$179,250  68 

179,511  01 

57,918  79 

2,351  28 

8,172  73 

5,639  25 

6,306  14 

639  36 

230  30 

807  73 

2,889  13 

2,811  22 

121  40 

30,000  00 

1,594  41 

3,177  00 

5,477  06 

$486,897  49 

$922,943  69 


^75,105  47 

5,696  60 

26,326  39 


Written  before 
Oct.  1. 


5,785  43       115,815  23 
.      $922,943  69 


2,258  17 
5,954  53 


,156  39 
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Deduct  Assets  not  admitted. 
Uncollected  premiums  —  written  prior  to  Oct.  1,  $8,785  43 

Uncollected  premiums  disallowed  less  unearned 

premiums  &  commissions  thereon,         .  .  963  25 

Special  deposits,  less  $25,048.96  liabilities,         .  3,581  04 

Admitted  assets,      ........ 


$13,329  72 
1917,826  67 


Liabilities. 
Net  unpaid  losses   and  claims  in  process  of  adjustment 
glass,         ........ 

Unearned  premiums :  plate  glass,     .... 

Commissions  on  policies  issued  after  Oct.  1 :  plate  glass, 
Salaries,  expenses  and  accounts  due  or  accrued. 
State,  county  and  municipal  taxes  due  or  accrued,     . 
Dividends  due  stockholders,    ..... 


Total,    .  .  .  . 

Cash  capital. 
Surplus  over  all  liabilities. 

Surplus  to  policy-holders, 


plate 


200,000  00 
385,561  86 


Total  liabilities, 


Exhibit  of  Peemiums. 


In  force  December  31,  1908,    .... 
Written  during  the  year,         .... 

Totals, 

Expired  and  cancelled,  ..... 

In  force  at  end  of  year,  ..... 

General  Interrogatories. 
Premiums  received  since  organization. 
Losses  paid  since  organization,         .       _  . 
Cash  dividends  declared  since  organization, 
Stock  dividends  declared  since  organization. 
Dividends  declared  during  the  year  (16  per  cent.), 
Company's  stock  owned  by  directors. 
Losses  incurred  during  the  year:  plate  glass,     . 


Business  in  Massachusetts  during  the  Year. 


Plate  glass. 


Gross  Premiums. 

$29,650  95 


$12,787  08 

271,472  09 

37,005  64 

500  00 

2,500  00 

8,000  00 

$332,264  81 


585,561  86 
$917,826  67 


Plate  Glass. 

$551,236  55 
619,392  83 

1,170,629  38 
627,581  63 

$543,047  75 


$5,985,015  51 

2,193,362  34 

231,500  00 

100,000  00 

32,000  00 

96,150  00 

186,571  67 


Gross 
Losses  Paid. 

$8,855  65 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 

Railroad  Stocks.  Book  Value.  Rate.  Market  Value. 

200  shares  Baltimore  &  Ohio,     ....  $23,287  50  118  $23,600  00 

200       "       Chicago,  Milwaukee  &  St.  Paul,             .  29,437  45  158  31,600  00 

100      "      Chicago,  Milwaukee  &  St.  Paul,  Pref.,  10,000  00  172  17,200  00 

200       "       Chicago,  &  North  Western,          .           .  24,958  25  185  37,000  00 

100       "       Delaware  &  Hudson,            .           .           .  15,050  00  185  18,500  00 

300       "       Great  Northern,  Preferred,           .           .  47,238  50  144  43,200  00 
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100  shares  Illinois  Central, 
200       "       Interborough  Rapid  Transit, 
300       "       Manhattan,        .... 
100       "       New  York,  Central  &  Hudson  River, 
200       "       Northern  Pacific, 
500       "       Pennsylvania,  .  .  .  . 

100       "       Southern  Pacific, 
100       "       Union  Pacific,  .... 
Bank  Stocks. 
45  shares  Metropolitan  Tr.  Co.,  New  York,  N.  Y., 
Miscellaneous  Stocks. 
140  shares  American  Tel.  &  Telegraph  Co., 

283       "" 

300 
150 
500 
110 
100 


City  of  New  York  Ins.  Co., 
Consolidated  Gas  Co.,  New  York,  N.  Y., 
General  Electric  Companv, 
Maid.  L.  and  Wm.  St.  Co.'N.  Y.,  N.  Y., 
New  York  Mutual  Gas  Light  Company, 
Pullman  Palace  Car  Co.,     . 


State  and  Municipal  Bonds. 
New  York  3s,  1959, 
Virginia  3s,  1991, 
Quebec,  Que.,  S^s,  1932, 
Toronto,  Ont.  3is,  1929, 
Toronto,  Ont.  3+s,  1944, 


Book  Value. 
.$13,962  50 
41,825  00 
45,587  50 
12,812  50 
26,768  00 
34,218  75 
12,250  00 
11,950  00 

28,250  00 

21,362  50 
62,940  00 
50,024  74 
24,164  00 
50,000  00 
26,710  00 
19,782  50 

102,630  00 

-  10,687  50 

10,801  25 

9,441  33 

8,965  70 

$775,105  47 


Rate. 
148 
190 
141 
127 
146 
137 
137 
206 

536 

143 
200 
160 
161 
100 
154 
190 

103 
93 
93 
93 
91 


Market  Value. 
S14,800  00 
38,000  00 
42,300  00 
12,700  00 
29,200  00 
34,250  00 
13,700  00 
20,600  00 

24,120  00 

20,020  00 
56,600  00 
48,000  00 
24,150  00 
50,000  00 
16,940  00 
19,000  00 

103,000  00 

13,950  00 

10,230  00 

9,300  00 

9,100  00 

$781,060  00 


NORTH  AMERICAN  ACCIDENT  INSURANCE   CO. 

Incorporated  May  13,  1886.     Commenced  business  June  15,  1886. 
Paid-up  Capit.^l,  $200,000. 


Edw.  C.  Waller,  President. 


A.  E.  Forrest,  Secretary. 


Home  Office,  217  La  Salle  Street,  Chicago,  III. 

Income. 
Net  premiums  written :  accident,     ..... 

Policy  fees,   ......... 

Interest  from  all  sources,         .  .  .  . 

Profit  on  sale  of  bonds,  .  .  .  .  .  -       . 

Total  income,  ....... 

Ledger  assets  Dec.  31,  1908,    ...... 

Total, 

Disbursements. 
Net  losses  paid :  accident,        ...... 

Investigation  and  adjustment  of  claims:  accident, 

Policy  fees  retained  by  agents,  ..... 

Commissions,  less  those  on  return  premiums   and   reinsurance 
accident,   ......... 

Compensation  of  officers  and  home  office  employees, 
Salaries  and  expenses  of  agents  not  paid  by  commissions,  . 
Medical  examiners'  fees  and  salaries, 
Rents,  ...... 

State  taxes  on  premiums. 
Insurance  department  licenses  and  fees. 
Other  licenses,  fees  and  taxes, 
Legal  expenses,      .... 


$927,860  96 

190,460  00 

27,359  68 

1,042  50 

1,146,723  14 
593,786  71 

1,740,509  85 


,534  74 
11,426  16 
190,460  00 

354,661  29 

76,054  16 

12,036  63 

2,872  45 

12,455  25 

11,230  22 

11,652  84 

1,051  43 

1,056  19 
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Advertising,  ..... 

Printing  and  stationery, 

Postage,  telegraph,  telephone,  express,  etc., 

Furniture  and  fixtures,  . 

Dividends  to  stockholders, 

Traveling  expenses,         .... 

Total  disbursements, .... 


$1,604  14 
17,959  20' 
21,769  55 

4,169  50 
40,000  00 

6,857  43 

[,057,851  18 


Balance,  .  .  .  .  .  .  . 

Ledger  Assets, 
Mortgage  loans  on  real  estate,  ..... 

Collateral  loans  (Schedule  A), 

Book  value  of  bonds  (Schedule  B), 

Cash  in  office,         ........ 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Premiums  in  course  of  collection  written  after  Oct.  1 :  accident, 
Due  from  agents,  ........ 

Cash  in  branch  offices,    ....... 

Total  ledger  assets,  .  .  .  . 

Non-Ledger  Assets. 
Interest  due  and  accrued,        ....... 

Market  value  of  bonds  over  book  value,   ..... 

Gross  assets,  ......... 

Deduct  Assets  not  admitted. 

Due  from  agents, $15,629  64 

Cash  in  branch  offices,    .....  3,060  54 

Accrued  interest  in  default,     .  .  .  .  1,500  00 

Special  deposits,  less  $8,208.51  liabilities,  .  1,591  49 


Admitted  assets, 


Net  unpaid  losses  and  claims : 


Liabilities. 

In  Process  of 
Adjustment. 

$33,590  53 


Accident,      .... 

Unearned  premiums:  accident, 

Commissions  on  policies  issued  after  Oct.  1 :  accident, 

Salaries,  expenses  and  accounts  due  or  accrued. 

State,  county  and  municipal  taxes  due  or  accrued,     . 

Advance  premiums  (100  %),  ..... 


Resisted. 

$3,760  00 


Total,     .  .  .  . 

Cash  capital, 
Surplus  over  all  liabilities, 

Surplus  to  policy-holders, 

Total  liabihties, 


$200,000  00 
282,103  30 


,658  67 


$110,566  67 

44,500  00 

409,180  00 

779  18 

2,689  55 

66,732  74 

29,520  35 

15,629  64 

3,060  54 

$682,658  67 


6,310  96 
1,240  00 

$690,209  63 


21,781  67 


,427  96. 


$37,350  53 

102,624  10' 

8,856  10 

2,161  93 

12,000  00 

23,332  00 

$186,324  66 


482,103  30 


,427  96. 
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Accident. 

1146,629  66 
961,317  29 

$1,107,946  95 
902,488  73 


Exhibit  of  Premiums. 

In  force  December  31,  1908,    ... 

Written  during  the  year,         ...... 

Totals,  .  .  . 

Expired  and  cancelled,  ...... 

In  force  at  end  of  year,  .  .  .  .  .  .  .      1205,458  22 

Reinsured, 3,685  02 

Net  premiums  in  force, $201,773  20 

General  Interrogatories. 

Premiums  received  since  organization,      .....  $5,456,020  19 

Losses  paid  since  organization,         .          .          .          .          .          .  1,766,549  69 

Cash  dividends  declared  since  organization,       ....  150,000  00 

Stock  dividends  declared  since  organization,      ....  100,000  00 

Dividends  declared  during  the  year  (20  per  cent.),     .          .          .  40,000  00 

Company's  stock  owned  by  directors,        .....  200,000  00 

Loaned  to  officers  and  directors,      ......  11,2.50  00 

Losses  incurred  during  the  year:  accident,         ....  286,360  60 

Business  in  Massachusetts  during  the  Year. 

Gross 
Gross  Premiums.  Losses  Paid. 

Accident, $12,261  43         $2,620  52 

Schedule  A.     Securities  held  as  Collateral. 

Company's 
Market  Value. 


24  shares  First  National  Bank,  Chicago,  . 
500  "  Northwestern  Malt  &  Grain  Co., 
150       "       American  Terra  Cotta  &  Ceramic  Co., 

35       "       Standard  Oil  Company  of  New  Jersey, 


$11,880  00  \ 
50,000  00  / 
15,000  00 
23,450  00 


Loaned 
Thereon. 

$25,000  00 

7,500  00 
12,000  00 


$100,330  00    $44,500  00 


Schedule  B.     Bonds  owned 

Government  Bonds. 
United  States  of  Mexico  5s,  1920, 

Municipal  Bonds. 
Charlevoix,  Mich.,  5s,  1910, 
Chicago,  111.,  4s,  1911, 
Chicago,  111.,  4s,  1915-21, 
Chicago,  111.,  Sanitary  District,  4s,  1912-25, 
Chicago,  111.,  Sanitary  District  4^s,  1913-15, 
Chicago,  111.,  Sanitary  District  4^s,  1911-12, 
Chicago,  111.,  Sanitary  District  5s,  1910, 
Chicago,  111.,  South  Park  Comm.,  4s,  1916-22, 
Duluth,  Minn.,  4s,  1921,     . 
Duluth,  Minn.,  4s,  1928,     . 
Duluth,  Minn.,  4^s,  1914, 
Jersey  City,  N.  J.,  4s,  1935, 

Railroad  Bonds 
Chicago  City  5s,  1927, 
Chicago  &  Milwaukee  Electric  5s,  1922, 
Chicago  Railways  Co.  6s,  1913, 
Metropolitan  West  Side  Elevated  Ext.  4s,  1938, 
Metropolitan  W.  Side  Elevated  1st  mtge.  4s,  1938, 


BY  THE  Company. 

Book  Value.     Rate. 
$8,500  00      98 


1,000  00 

10,000  00 

30,018  75 

94,000  00 

4,000  00 

10,000  00 

2,000  00 

9,000  00 

4,000  00 

1,000  00 

4,000  00 

9,000  00 

28,450  00 
18,000  00 
20,050  00 
22,120  00 
25,316  25 


100 
100 
101 
100 
102 
101 
100 
101 
102 
97 
101 
102 

104 

54 

101 

81 

83 


Market  Value. 
$9,800  00 

1,000  00 

10,000  00 

30,300  00 

94,000  00 

4,080  00 

10,100  00 

2,000  00 

9,090  00 

4,080  00 

970  00 

4,040  00 

9,180  00 

31,200  00 
10,800  00 
20,200  00 
22,680  00 
24,900  00 
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North  Western  Elevated  4s,  1911, 
South  Side  Elevated  4^3,  1924, 
Tri  City  Ry.  &  Light  Co.  5s,  1923, 
Miscellaneous  Bonds. 
Armour  &  Co.  4Js,  1939,    . 
Commonwealth  Edison  Co.  5s,  1943, 
Cudahy  Packing  Co.  5s,  1924,     . 
North  Shore  Electric  Co.  5s,  1922, 


Book  Value. 

Kate. 

Market  Value . 

$22,250  00 

18,875  00 

9,000  00 

96 
94 
98 

$24,000  00 

18,800  00 

9,800  00 

19,125  00 

20,525  00 

9,950  00 

9,000  00 

95 

103 

99 

99 

19,000  00 

20,600  00 

9,900  00 

9,900  00 

$409,180  GO 

$410,420  00 

UNITED  STATES  BRANCH  OF  THE  OCEAN  ACCIDENT  AND  GUAR- 
ANTEE CORPORATION,  LIMITED,  LONDON,  ENGLAND. 

Deposit  Capital,  S500,000. 

Oscar  Ising,  United  States  Manager. 
Office,  59  John  St.,  New  York,  N.  Y. 

Income. 

Net  premiums  written:  accident,  $312,422.33;  health,  $68,708.60; 
liability,  $1,672,310.04;  fidelity,  $4,860.42;  plate  glass, 
$29,926.39;  steam  boiler,  $63,344.31;  burglary  and  theft, 
$199,406.72;  credit,  $506,632.20;  auto,  property  damage, 
$64,690.08;  workmen's  collective,  $55,760.95, 

Interest  from  all  sources,         ....... 

Profit  on  sale  of  bonds,  ........ 


Total  income, 
Ledger  assets  Dec.  31,  1908, 

Total,    . 


^2,978,062  04 

132,142  04 

17,658  60 

53,127,862  68 
3,488,652  28 

56,616,514  96 


Disbursements. 


Net  losses  paid:   accident,  $85,094.55;   health,  $19,585.05;   lia- 
bility,   $613,116.62;     plate    glass,    $3,483.42;     steam   boiler 
$2,577.61 ;  burglary  and  theft,  $32,559.39;  credit,  $565,822.81 
auto,   property   damage,   $17,897.62;    workmen's   collective 
$20,241.75, 

Investigation  and  adjustment  of  claims:    accident,  $14,664.13 
health,  $3,410.67;  liability,  $174,243.51 ;  plate  glass,  $1,403.30 
steam    boiler,    $2,565.93;     burglary    and    theft,    $10,036.05 
credit,  $21,374.77;   auto,  property  damage,  $3,651.23;   work- 
men's collective,  $2,495.77,  ...... 

Commissions,  less  those  on  return  premiums  and  reinsurance: 
accident,  $96,519.82;  health,  $19,041.45;  liability,  $337,364.96; 
fidelity,  $957.87;  plate  glass,  $8,675.72;  steam  boiler, 
$15,357.80;  burglary  and  theft,  $51,610.13;  credit,  $105,353.18; 
auto,  property  damage,  $12,510.54;  workmen's  collective, 
$11,163.08, 

Compensation  of  officers  and  home  office  employees, 

Salaries  and  exjDenses  of  agents  not  paid  by  commissions. 

Inspections,  (other  than  medical  and  claims),    . 

Rents,  ......... 

State  taxes  on  premiums,        ..... 

Insurance  department  licenses  and  fees,   . 


[,360,378  82 


233,845  36 


658,554  55 
146,783  69 
40,109  92 
41,786  95 
19,228  86 
44,907  88 
5,065  38 
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Other  licenses,  fees  and  taxes, 
Legal  expenses, 
Advertising, 
Printing  and  stationer}^, 
Postage,  telegraph,  telephone 
Furniture  and  fixtures,  . 
Agents'  balances  charged  off. 
Loss  on  sale  of  bonds,     . 
Remitted  to  home  office. 
Miscellaneous  expenses. 


and  express 


MITED.    10 

\)a 

$5,165 

08 

1,058 

32 

8,423 

34 

17,680 

93 

7,466 

51 

16,795 

88 

8,888 

14 

690  00 

35,200  02 

14,474  25 

Total  disbursements, 
Balance, 


Ledger  Assets. 


Mortgage  loans  on  real  estate,  .... 

Book  value  of  bonds  (Schedule  A), 
Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Premiums  in  course  of  collection : 

Written  after 
Oct.  1. 

Accident,      ....  $34,889  63 


$2,666,503  88 
$3,950,011  08 


$150,000  00 

3,355,664  64 

16,911  51 

74,300  40 


Health, 

Liabilitv, 

Fidelity, 

Plate  glass, 

Steam  boiler. 

Burglary  and  theft, 

Auto,  property  damage, 

Workmen's  collective, 


8,465  62 

208,114  92 

901  20 

5,973  99 

10,902  88 

24,296  32 

11,480  19 

809  77 


Written  before 
Oct.  1. 

$5,476  01 

1,297  28 

25,272  64 

29  77 

1,548  73 

2,421  21 

67  25 


Totals,  ....         $305,834  52 

$36,112  89 

341,947  41 

Bills  receivable,     ...... 

4,537  12 

Premium  notes,      ...... 

6,650  00 

Total  ledger  assets,           .... 

$3,950,011  08 

Non-Ledger  Assets. 

Interest  accrued,   ...... 

40,964  95 

Gross  assets,  ...... 

$3,990,976  03 

Deduct  Assets  not  admitted. 

Assets  not  in  control  of  trustees. 

$872,289  01 

Bills  receivable,     ...... 

4,537  12 

Uncollected  premiums  —  written  prior  to  Oct.  1, 

36,112  89 

Book  value  of  bonds  over  market  value,  . 

95,755  64 

Uncollected  premiums  disallowed  less  unearned 

premiums  &  commissions  thereon. 

9,708  41 

Special  deposits,  $12,625;   liabihties  in   offset. 

$12,625. 

1,018,403  07 

Admitted  assets. 


>,972,572  96 
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i 

jIABILITIES. 

Net  unpaid  losses  and  claims : 

In  Process  of 

Adjustment. 

Resisted. 

Accident,      .... 

$42,204  00 

$10,100  00 

Health,          .... 

5,825  00 

- 

Plate  glass,   .... 

695  00 

- 

Steam  boiler, 

2,150  00 

3,100  00 

Burglary  and  theft. 

11,066  00 

700  00 

Credit,           .... 

18,020  00 

- 

Auto,  property  damage. 

4,930  00 

550  00 

Workmen's  collective,     . 

7,272  00 

- 

Totals,  .... 

$92,162  00 

$14,450  00 

$106,612  00 

Reinsurance, 

4,540  00 

Balance, 

$102,072  00 

Losses  and  claims  on  liability  contracts,  . 

638,972  46 

Reserve  for  credit  losses  on  policies 

expiring  in  Oct. 

Nov.  &  Dec, 

1909,          .... 

118,823  00 

Reserve  for  accrued  losses  on  credit  poUcies  in  force  Dec.  31, 1909, 

101,634  85 

Total  unpaid  claims,         .  .  .  .  . 

Unearned  premiums :  accident,  $134,298.03;  health,  $26,859.66; 
Hability,  $634,517.57;  fidelity,  $2,450.69;  plate  glass,  $14,800.85; 
steam  boiler,  $61,736.12;  burglary  and  theft,  $112,164.92; 
credit,  $199,809.31 ;  auto,  property  damage,  $29,713.85;  work- 
men's collective,  $12,258.86, 

Unearned  premiums  on  reinsurance  disallowed. 

Commissions  on  policies  issued  after  Oct.  1 :  accident,  $12,490.49; 
health,  $2,717.46;  Hability,  $48,907.01;  fidelity,  $218.99; 
plate  glass,  $2,186.48;  steam  boiler,  $3,041.89;  burglary  and 
theft,  $7,288.90;  auto,  property  damage,  $2,801.17;  work- 
men's collective,  $167.62,     .... 

Salaries,  expenses  and  accounts  due  or  accrued. 

State,  county  and  municipal  taxes  due  or  accrued. 

Advance  premiums  (100  %),  . 

Total,     .... 

Deposit  capital, $500,000  00 

Surplus  over  all  liabilities,       ....  123,244  57 

Surplus  to  poHcy-holders, 


Total  liabilities, 


In  force  December  31,  1908, 
Written  during  the  year. 

Totals,  . 
Expired  and*  cancelled,  . 

In  force  at  end  of  year,  . 
Reinsured,    . 

Net  premiums  in  force. 


Exhibit  of  Premiums. 

Accident. 

$248,257  22 
384,653  67 


$632,910  89 
356,729  57 


$276,181  32 

7,585  27 

$268,596  05 


Health. 

$41,308  58 

81,615  21 

$122,923  79 

68,776  82 

$54,146  97 

427  66 


,502  31 


1,228,609  86 
3,851  21 


79,820  01 

2,000  00 

43,000  00 

30,545  00 

2,349,328  39 


623,244  57 
2,972,572  96 


Liability. 

$989,908  70 
1,873,704  43 

52,863,613  13 
1,620,175  06 

^,243,438  07 

897  29 


1,719  31  $1,242,540  78 
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In  force  December  31,  1908, 
Written  during  the  year, 

Totals,  . 
Expired  and  cancelled,  . 

In  force  at  end  of  year,  . 
Reinsured,     . 

Net  premiums  in  force, 


In  force  December  31,  1908, 
Written  during  the  year, 

Totals,  . 
Expired  and  cancelled,  . 

In  force  at  end  of  year,  . 
Reinsured,    . 

Net  premiums  in  force, 


In  force  December  31,  1908, 
Written  during  the  year, 

Totals,  . 
Expired  and  cancelled,  . 

In  force  at  end  of  year,  . 


Fidelity. 

$5,751  06 


5,751  06 

687  99 


),063  07 
161  69 


Plate  Glass. 

536,405  22 

136,405  22 
6,819  80 

529,585  42 


Auto.  Property 


$6,572  78 
82,580  68 

$89,153  46 
29,725  76 

$59,427  70 


t,901  38 


Burglary  and 
Steam  Boiler.  Theft. 

,157  61   $205,970  33 
80,219  36   245,949  81 


$188,376  97 
71,574  53 


$451,920  14 
209,572  33 


$116,802  44  $242,347  81 
26,166  28 


Credit. 

,107  21 
515,623  38 

i, 023,730  59 
590,651  59 


,181  53 


"Workmen's 
Collective. 

$27,206  37 
61,001  28 

$88,207  65 
63,893  50 


$433,079  00       $24,314  15 


General  Interrogatories. 

Premiums  received  by  U.  S.  Branch,         .... 

Losses  paid  by  U.  S.  Branch,  ...... 

Losses  incurred  during  the  year:  accident,  $114,794.27;  health 
$25,573.79;  hability,  $810,577.96;  plate  glass,  $5,581.72 
steam  boiler,  $6,317.90;  burglary  and  theft,  $45,665.09 
credit,  $388,917.51 ;  auto,  property  damage,  $25,884.50 
workmen's  collective,  $22,705.84,  .... 


$18,101,416  69 
8,102,694  15 


1,446,018  58 


Business  in  Massachusetts  during  the  Year. 


Credit, 


Schedule  A.    Bonds  owned 

Government  Bonds. 
United  States,  3s,  1918,      . 
United  States,  2s,  1930,     . 

State  and  Municipal  Bonds. 
Cincinnati,  Ohio  3.65s,  1937, 
Indianapolis,  Ind.  School  4s,  1915, 
Indianapolis,  Ind.  School  SJs,  1927-28, 
Lima,  Ohio,  refunding  3^s,  1925, 
Marietta,  Ohio,  refunding  S^s,  1920, 
Massachusetts  3s,  1923, 
Massachusetts  3s,  1927,      . 


Gross  Premiums. 

$64,000  00 
BY  THE  Company. 

Book  Value.  Rate. 
$31,509  38  102 
129,070  31     102 


23,258  75 
27,468  75 
42,400  00 
79,502  .50 
51,750  00 
50,347  50 
15,468  75 


97 
101 
97 
96 
97 
93 
91 


Gross 
Losses  Paid. 

$110,433  50 


Market  Value. 
.530,600  00 
122,400  00 

22,310  00 

25,250  00 

38,800  00 

73,920  00 

48,500  00 

45,570  00 

13,650  00 
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Massachusetts  3s,  1935, 
Massachusetts  3Js,  1923,  . 
New  York,  N.  Y.  3s,  1913, 
New  York,  N.  Y.  3s,  1914, 
New  York,  N.  Y.  3s,  1920, 
New  York,  N.  Y.  3s,  1924, 
Richmond,  Va.  4s,  1920-25, 

Railroad  Bonds. 
Atch.,  Top.  and  Santa  Fe,  gen.  mort.  4s,  1995, 
Atch.,  Top.  and  Santa  Fe,  deb.  4s,  1913-14, 
Atlantic  Coast  Line,  gen.  1st  mort.  4s,  1948, 
Atlantic  Coast  Line,  Col.  trust  4s,  1952, 
Atlantic  Coast  Line,  Con.  mort.  4s,  1952,     . 
Baltimore  and  Ohio,  prior  lien  3^s,  1925, 
Baltimore  and  Ohio  (Southw.  Div.)  S^s,  1925, 
Bangor  and  Aroostook,  4s,  1951, 
Central  Pacific,  4s,  1949,    .... 
Chicago  and  Alton  refunding  3s,  1949, 
Chicago,  Milwaukee  and  St.  Paul,  deb.  4s,  1934, 
Chicago,  Rock  Island  and  Pacific  4s,  1934,  . 
Chicago  and  Western  Indiana,  4s,  1952, 
Cleveland,  Cin.,  Chica.  and  St.  Louis  4s,  1993, 
Colorado  and  Southern  4^s,  1935, 
Delaware  and  Hudson,  4s,  1916, 
Denver  and  Rio  Grande,  1st  mort.  4s,  1936, 

Erie  4s,  1996, 

Erie  and  Pittsburg,  gen.  mort.  3^s,  1940, 

Lake  Shore  and  Michigan  Southern  3-2-s,  1997, 

Lake  Shore  and  Michigan  Southern  4s,  1931, 

Lake  Shore  and  Michigan  Southern  4s,  1928, 

Lehigh  and  Hudson  R.  gen.  mort.  5s,  1920, 

Lehigh  Valley  4s,  2003,      .... 

Long  Island  4s,  1949,  .... 

Louisville  and  Nashville  Southern  4s,  1952, 

Minneapolis  Sault  St.  Marie  and  Atlantic  4s,  1926 

Missouri,  Kansas    and  Texas  4s,  1990, 

Missouri  Pacific  Trust  5s,  1917, 

New  York  Central  and  Hudson  R.  4s,  1934, 

New  York,  Chicago  and  St.  Louis  4s,  1937, 

New  York,  New  Haven  and  Hartford  6s,  1948, 

New  York  Ontario  and  West.,  ref.  mort.  4s,  1992 

Norfolk  and  Western,  conv.  4s,  1932, 

Norfolk  and  Western  4s,  1996,    . 

Norfolk  and  Western  4s,  1944,    . 

Northern  Pac.-Gt.  North.  (C.  B.  &  Q.  col.)  4s,  1921, 

Northern  Pacific  4s,  1997, 

Oregon  Short  Line  4s,  1929, 

Pennsylvania  3^8,  1915, 

Reading  Co. -Jersey  Central  4s,  1951,  . 

Richmond-Washington  4s,  1943, 

Rio  Grande  Western  4s,  1949,    . 

Rio  Grande  Western  4s  1939,      . 

St.  Louis  and  Cairo  4s,  1931, 

St.  Louis  and  Iron  Mountain  4s,  1929, 

St.  Louis  and  San  Francisco  4s,  1951, 

St.  Louis  and  South  Western  4s,  1989, 

St.  Louis  and  South  Western  4s,  1932, 

St.  Paul,  Minn,  and  Manitoba  (Pac.  ext.)  4s,  1940, 

Scioto  Vallev  and  New  England  1st  mort.  4s,  1989, 

South  Carolina  and  Georgia  5s,  1919, 

Southern  Pacific  4s,  1955, 

Texas  and  Oklahoma  5s,  1943,   . 

Toledo,  St.  Louis  and  Western  S^s,  1925, 

Washington  Terminal  3^s,  1945, 

Wilmington  and  Weldon,  1st  mort.  4s,  1935, 

Wisconsin  Central  4s,  1949,         .  . 


Book  Value. 

$5,175  00 

34,681  25 

251,406  25 

102,500  00 

76.968  75 
27,708  75 
13,406  25 

51,437  50 
48,466  25 
25,625  00 

23.136  25 
34,265  00 
47,392  50 
45,608  60 
23,750  00 
19,671  67 
43,906  25 
70,406  25 
48,320  84 
48,450  00 
25,500  00 
49,437  50 
27,804  22 
50,000  00 
24,647  50 
15,000  00 

26.969  00 
44,023  61 
50,062  50 
25,000  00 
48,625  00 
10,025  00 
48,307  50 
50,000  00 
15,000  00 
99,174  18 
25,039  03 
26,900  00 
11,100  00 
26,490  00 
24,906  25 
49,756  25 
48,437  50 

147,614  05 
26,406  25 
47,895  67 
70,406  95 
47,835  28 
19,500  00 
69,635  40 
24,250  00 

15.137  80 
46,376  12 
42,750  00 
49,050  42 
40,770  84 
22,303  98 
25,500  00 
25,000  00 
95,606  67 
24,621  53 
66,927  50 
72,285  76 
15,300  00 
45,227  08 

,355,664  64 


Rate. 
89 
98 
97 
96 
91 
89 

101 

100 
98 
98 
95 
96 
93 
90 
84 
97 
75 
94 
91 
94 
97 
98 

103 
95 
87 
94 
92 
95 
96 

104 
97 
99 
92 
99 
99 

101 
96 

100 

134 
97 

102 
98 
93 
97 

103 
95 
97 
97 

100 
84 
95 
95 
86 
85 
93 
80 
99 
96 

103 
95 

104 
89 
92 

101 
94 


Market  Value. 
S4,450  00 
30,380  00 
242,500  00 
96,000  00 
68,250  00 
24,030  00 
12,625  00 

50,000  00 
49,000  00 
24,500  00 
23,750  00 
33,600  00 
46,500  00 
45,000  00 
21,000  00 
19,400  00 
37,500  00 
70,500  00 
45,500  00 
47,000  00 
24,250  00 
49,000  00 
30,900  00 
47,500  00 
21,750  00 
14,100  00 
23,000  00 
47,500  00 
48,000  00 
26,000  00 
48,500  00 
9,900  00 
46,000  00 
49,500  00 
14,850  00 

101,000  00 
24,000  00 
25,000  00 
14,874  00 
24,250  00 
25,500  00 
49,000  00 
46,500  00 

145,500  00 
25,750  00 
47,500  00 
72,750  00 
48,500  00 
20,000  00 
63,000  00 
23,750  00 
15,200  00 
43,000  00 
42,500  00 
46,500  00 
40,000  00 
24,750  00 
24,000  00 
25,750  00 
95,000  00 
26,000  00 
66,750  00 
78,200  00 
15,150  00 
47,000  00 

$3,259,909  00 
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PACIFIC  SURETY  COMPANY. 

Incorporated  May  6,  1885.    Commenced  business  Aug.  4,  1885. 
Paid-up  Capital,  S250,000. 

F.  B.  Lloyd,  President.  A.  P.  Redding,  Secretary. 

Home  Office,  Jfil  Sansome  Street,  San  Francisco,  Cal. 
Income. 


Net  premiums  written :  fidelity  and  surety,  $93,385.39 

$35,214.14, 

Interest  from  all  sources,         .... 

Rents,  ........ 

Increase  in  book  value  of  stocks. 

Suspense  account,  ..... 

All  other,      ....... 

Total  income,  ..... 

Ledger  assets  Dec.  31,  1908,    .... 


plate  glass. 


Total, 


Disbursements. 


fidelity   and   surety,  $54,100.20;   plate  glass, 
fidelity  and  surety. 


Net  losses  paid 

$9,349.05,  .  .  .  .  . 

Investigation   and   adjustment   of   claims 

$3,856.17;  plate  glass,  $17.50,      . 
Commissions,  less  those  on  return  premiums  and  reinsurance 

fidelity  and  surety,  $14,946.89;  plate  glass,  $9,618.41, 
Compensation  of  officers  and  home  office  employees. 
Salaries  and  expenses  of  agents  not  paid  by  commissions, 
Rents,  ...... 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate. 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees, 

Other  licenses,  fees  and  taxes, 

Legal  expenses,      .... 

Advertising,  .... 

Printing  and  stationery, 
Dividends  to  stockholders, 
Loss  on  sale  or  maturity  of  bonds,  . 
All  other  disbursements. 

Total  disbursements. 


Balance,         ....... 

Ledger  Assets. 
Book  value  of  real  estate,        ..... 

Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks  and  bonds  (Schedule  A), 

Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 


$128,599  53 

20,757  06 

995  76 

364  00 

468  72 

40  50 

$151,225  57 
447,335  98 


,561  55 


,449  25 


3,873  67 


irance 

24,565  30 

20,173  35 

1,952  29 

2,100  00 

441  88 

161  15 

787  09 

618  90 

1,663  39 

4,693  41 

967  40 

1,936  56 

15,000  00 
786  70 

4,725  96 

$147,896  30 

$450,665  25 

$4,500  00 

66,924  86 

273,584  88 

495  72 

12,263  33 
72,302  29 
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Premiums  in  course  of  collection : 


Written  after 
Oct.  1. 

$8,421    31 

5,999  10 
$14,420  41 


Written  before 
Oct.  1. 


),675  03 
498  73 


,173  76 


Fidelity, 
Surety, 
Plate  glass,  . 

Totals,  . 

Total  ledger  assets. 

Interest  due  and  accrued, 

Gross  assets,  ......... 

Deduct  Assets  not  admitted. 
Uncollected  premiums  —  written  prior  to  Oct.  1,  $6,173  76 

Book  value  of  stocks  &  bonds  over  market  value,  6,357  88 

Deposit  in  suspended  bank,     .  .  .  .  1,421  84 


Non-Ledgeb  Assets. 


Admitted  assets. 


Net  unpaid  losses  and  claims : 


Liabilities. 


Fidelity, 

Surety, 

Unearned  premiums :  fidelity  and  surety, 

$16,135.40,         .  .  . 

Commissions  on  policies  issued  after  Oct 

$1,515.84;  plate  glass,  $2,000,      . 
State,  county  and  municipal  taxes  due  or 
Reinsurance, 
Suspense  account. 

Total,  . 
Cash  capital. 
Surplus  over  all  liabilities, 

Surplus  to  policy-holders. 


In  Process  of 
Adjustment. 

$6,000  00 


Resisted. 

K2,233  33 


Total  liabilities. 


139,427.23;  plate  glass, 
1 :  fidelity  and  surety, 
accrued. 


$250,000  00 
123,836  73 


Exhibit  op  Premiums. 


Fidelity  &  Surety. 

In  force  December  31,  1908,    ....  $72,110  11 

Written  during  the  year,         ....  92,127  67 

Totals, $164,237  78 

Expired  and  cancelled,  .....  84,644  50 

In  force  at  end  of  year,            ....  $79,593  28 

Reinsured, 1,377  09 

Net  premiums  in  force,     ....  $78,216  19 

General  Interrogatories. 
Premiums  received  since  organization,      .  .  .  .  .  : 

Losses  paid  since  organization,         ...... 

Cash  dividends  declared  since  organization,       .... 


$20,594  17 
$450,665  25 

6,078  59 
$456,743  84 


13,953  48 
$442,790  36 


,233  33 


55,562  63 

3,515  84 

1,037  54 

135  57 

468  72 

K68,953  63 


373,836  73 
$442,790  36 


Plate  Glass. 

130,904  88 
32,665  62 

163,570  50 
31,299  71 

532,270  79 


1,434,404  03 
424,776  49 
256,250  00 
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Stock  dividends  declared  since  organization,      .... 
Dividends  declared  during  the  year  (6  per  cent.), 
Company's  stock  owned  by  directors,        ..... 
Losses  incurred  during  the  year:  fidelity  and  surety,  $35,358.35; 
plate  glass,  $9,541.14, 

Business  in  Massachusetts  during  the  Year. 

,-,.  ,   , .  ,,        Gross  Premiums. 

Fidelity, I        115  033  71 

Surety, J 


$25,000  00 
15,000  00 
28,400  00 

44,899  49 


Gross 
Losses  Paid. 

$3,706  16 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 
28  shares  Hilo,  Honolulu, 

Bank  Stocks 
21  shares  Bank  of  California,  San  Francisco, 

5       "       San  Francisco  Savings  Union, 
10       "       Security  Savings,  San  Francisco, 

Miscellaneous  Stocks. 
76  shares  California  Cotton  Mills,  Oakland, 

Government  Bonds. 
United  States,  3s,  1918  op.  1908, 
Municipal  Bonds. 
Long  Beach,  Cal.,  5s,  1910, 
Long  Beach,  Cal.,  5s,  1911-12,   . 
Long  Beach,  Cal.,  5s,  1913-15,   . 
San  Jose,  Cal.,  4^8,  1946-47,       . 
San  Leandro,  Cal.,  school,  6s,  1933-34, 
San  Leandro,  Cal.,  school,  5s,  1935—39, 
Pleasanton,  Cal.,  school,  5s,  1925-26, 
Pleasanton,  Cal.,  school,  5s,  1927-28, 
Pleasanton,  Cal.,  school,  5s,  1929, 

Railroad  Bonds. 
California  Northwestern  5s,  1928, 
Northern  California  5s,  1929, 
North  Pacific  Coast,  5s,  1912,     . 
San  Francisco  &  San  Joaquin  Valley  5s,  1940, 
Sierra  of  California  6s,  1937, 
Yosemite  Valley  5s,  1936, 

Miscellaneous  Bonds. 
California  Gas  and  Electric  Corp.  5s,  1937,  . 
East  Shore  Water  Co.,  San  Francisco  5s,  1915, 
Los  Angeles  Lighting  Co.  5s,  1924, 
Nevada  County  Electric  Power  Co.  6s,  1928, 
Oakland  Gas  Light  &  Heat  Co.  5s,  1916,      . 
Pacific  Tel.  &  Tel.  Co.  San  Francisco,  5s,  1937, 
United  Gas  and  Elec.  Co.  San  Francisco,  5s,  1932, 
Valley  Counties  Pow.  Co.  San  Francisco,  5s,  1930, 


Book  Value. 
S364  00 

7,641  00 
2,605  00 
3,475  00 

5,135  00 

9,208  25 

6,303  90 

3,740  45 
14,807  80' 

5,533  20 


6,630  00 

5,775  00 

5,400  00 

63,605  00 

11,225  00 

20,274  76 

6,956  62 
10,412  60 
16,000  00 

5,000  00 
31,375  00 
20,450  00 

5,300  00 

7,367  50 

$273,584  88 


Rate. 
65 

415 
262 
136 

68 

102 

100 
101 
102 
105 
107 
108 
110 
111 
112 

105 
112 
100 
115 
107 
100 

95 
100 
101 
106 
100 
100 
100 
101 


Market  Value. 
$364  00 

8,715  00 
3,275  00 
3,400  00 

5,168  00 

9,180  00 

1,000  00 
2,020  00 
3,060  00 
3,675  00 
3,210  00 
10,800  00 
2,200  00 
2,220  00 
1,120  00 

6,300  00 

5,600  00 

5,000  00 

62,100  00 

10,700  00 

20,000  00 

7,600  00 
10,000  00 
15,160  00 

5,300  00 
28,000  00 
20,000  00 

5,000  00 

7,070  00 

$267,227  00 


THE  PHILADELPHIA  CASUALTY  COMPANY. 

Incorporated  Nov.  21,  1899.     Commenced  business  March  15,  1900. 
Paid-up  Capital,  SSOO.OOO. 

W.  LeMar  Talbot,  President.  Robert  G.  Hazeldine,  Secretary. 

Home  Office,  112  North  Broad  Street,  Philadelphia,  Pa. 

Income. 

Net  premiums  written:  accident,  $130,515.13;  health,  $64,739.95; 
liability,  $573,945.20;  plate  glass,  $190,823.34;  credit, 
$145,651.44;  auto,  property  damage,  $41,733.93;  workmen's 
collective,  $4,964.98, $1,152,373  97 

Interest  from  all  sources,         .  .         ...         .         .         .         38,376  25 
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Commission  on  collateral  &  mortgage  loans, 

Premium  on^increase  in  capital,        ..... 

Total  income,  ....... 

Ledger  assets  Dec.  31,  1908,  plus  $200,000  increase  in  capital, 


Total, 


$1,837  00 

192,110  33 

$1,384,697  55 

1,014,930  51 

$2,399,628  06 


Disbursements. 


Net  losses  paid :  accident,  $52,231.11 ;  health,  $16,485.67;  liability, 
$102,582.76;  plate  glass,  $54,864.16;  credit,  $146,290.56;  auto, 
property  damage,  $12,645.35;  workmen's  collective,  $835.58,  . 

Investigation  and  adjustment  of  claims:  accident,  $2,920.15; 
health,  $1,885.84;  liabUity,  $54,924.09;  plate  glass,  $3.48; 
credit,  $9,671.10;  auto,  property  damage,  $608.50,     _      . 

Commissions,  less  those  on  return  premiums  and  reinsurance: 
accident,  $37,323.60;  health,  $14,741.82;  liability,  $116,502.52; 
plate  glass,  $65,445.44;  credit,  $29,632.45;  auto,  property  dam- 
age, $6,641.18;  workmen's  collective,  $682.92, 

Compensation  of  officers  and  home  office  employees. 

Salaries  and  expenses  of  agents  not  paid  by  commissions. 

Inspections,  (other  than  medical  and  claims), 

Rents,  .         .  .  .  . 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees, 

Other  licenses,  fees  and  taxes, 

Legal  expenses,      .... 

Advertising,  .... 

Printing  and  stationery. 

Postage,  telegraph,  telephone  and  express 

Agents'  balances  charged  off. 

Loss  on  sale  or  maturity  of  bonds, 

Decrease  in  book  value  of  bonds, 

Decrease  in  reinsurance  fund, 

Miscellaneous  expenses. 

Total  disbursements. 

Balance, 

Ledger  Assets 
Mortgage  loans  on  real  estate, 
Collateral  loans  (Real  estate  mortgages) , 
Book  value  of  stocks  and  bonds  (Schedule  A), 
Cash  in  office,         ..... 
Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Premiums  in  course  of  collection : 

Written  after 
Oct.  1. 

Accident, $14,268  11 


Health, 

Liability, 

Plate  glass. 

Credit, 

Auto,  property  damage. 

Workmen's  collective,    . 

Totals,  . 


18,585  31 
111,649  98 
31,952  99 
31,156  71 
14,417  08 
1,716  55 


Written  before 
Oct.  1. 

$509  20 
329  39 

9,275  30 
435  73 
612  50 
198  13 


,935  19 
70,013  16 


270,969  93 

57,331  52 

78,205  09 

10,513  06 

10,532  87 

15,256  75 

3,149  54 

2,858  16 

1,898  95 

2,724  36 

9.987  08 

6.988  91 
121  68 
962  00 
480  83 
371  71 

6,552  85 

$934,853  64 
1,464,774  42 


$334,450  00 

56,000  00 

743,756  02 

2,806  40 

1,859  98 

62,981  91 


,746  73     $11,360  25   235,106  98 
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Premium  notes, 
Furniture  &  fixtures, 
Agents'  balances,  . 

Total  ledger  assets. 


Non-Ledger  Assets. 


Interest  due  and  accrued,        ..... 

Gross  assets,  ....... 

Deduct  Assets  not  admitted. 


Premium  notes,     ...... 

Furniture  and  fixtures,  ..... 

Agents'  balances,  ...... 

Depreciation  in  City  Trust  account, 
Uncollected  premiums  —  written  prior  to  Oct.  1, 
Book  value  of  stocks  &  bonds  over  market  value, 
Petty  cash  disbursements  not  reported,    . 
Uncollected  premiums  disallowed  less  unearned 
premiums  &  commissions  thereon, 


Admitted  assets. 


Net  unpaid  losses  and  claims : 


Liabilities. 


Accident, 

Health, 

Plate  glass,  . 

Credit, 

Auto,  property  damage. 

Workmen's  collective,    . 

Totals, 


Adjusted. 

S339  91 

451  74 

4,025  89 

828  11 
73  13 


In  Process  of 
Adjustment. 

18,793  21 

3,115  00 

790  84 

8,178  87 

9,429  28 

568  80 


Resisted. 

55,500  00 


31,500  00 
690  00 


),876  00       $37,690  00 


.  _  .  _  15,718  78  i; 
Losses  and  claims  on  liability  contracts. 
Reserve  for  credit  losses  on  policies  expiring  in  Oct.,  Nov.  &  Dec, 

1909,  .  .  .  •.•..-.• 

Reserve  for  accrued  losses  on  credit  policies  in  force  Dec.  31, 1909, 

Total  unpaid  claims,         ....... 

Unearned  premiums:  accident,  $52,291.77;  health,  $22,534.95; 
hability,  $205,803.86;  plate  glass,  $82,965.29;  credit, 
$74,709.92;  auto,  property  damage,  $18,228.42;  workmen's 
collective,  $122.95, 

Unearned  premiums  on  reinsurance  disallowed. 

Commissions  on  policies  issued  after  Oct.  1:  accident,  $4,601.47; 
health,  $5,980.75;  liability,  $28,716.37;  plate  glass,  $13,199.78; 
credit,  $8,159.81;  auto,  property  damage,  $3,530.74;  work- 
men's collective,  $360.82, 

Salaries,  expenses  and  accounts  due  or  accrued. 

State,  county  and  municipal  taxes  due  or  accrued,    . 

Reinsurance,  ......... 

Liability  on  outstanding  guarantees  to  policyholders  (Credit  de- 
partment), ......... 

Reinsurance  fund,.  ........ 


$5,450  00 

16,619  87 

5,743  26 

L,464,774  42 


15,749  69 
L,480,524  11 


$437  50 
16,619  87 

5,743  26 

500  00 

11,360  25 

12,614  52 

3,296  32 

14,096  43  64,668  15 


,415,855  96 


$74,284  78 
120,736  45 

21,556  18 
25,071  79 

$241,649  20 


456,657  16 
24  42 


64,549  74 
1,534  55 

11,916  92 
1,228  54 

19,126  14 
1,898  96 


Total, 


$798,585  63 
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Cash  capital, 

Surplus  over  all  liabilities, 
Surplus  to  policy-holders, 

Total  liabilities. 


$500,000  00 
117,270  33 


In  force  December  31,  1908, 
Written  during  the  year, 

Totals,  . 
Expired  and  cancelled,  . 

In  force  at  end  of  year. 
Reinsured,    . 

Net  premiums  in  force. 


In  force  December  31,  1908, 
Written  during  the  year. 

Totals,  . 
Expired  and  cancelled,  . 

In  force  at  end  of  year. 
Reinsured,     . 

Net  premiums  in  force. 


Exhibit  of  Premiums. 

Accident.  Health. 

$113,381  87  $44,961  29 

176,130  02  80,118  12 


511  89 
183,065  26 

$106,446  63 
1,863  10 

$104,583  53 


25,079  41 
79,948  04 


5,131  37 
61  46 


$45,069  91 

Plate  Glass. 

$151,966  79 
215,501  92 


$617,270  33 
1,415,855  96 

Liability. 

$343,887  90 
770,234  36 

1,114,122  26 
701,689  17 

$412,433  09 
1,237  56 

$411,195  53 

Auto.  Property 


468  71 
202,807  77 

$164,660  94 
95  15 


$10,114  03 
64,169  55 

$74,283  58 
37,737  13 

$36,546  45 
15  28 


$164,565  79       $36,531  17 


Credit. 

$148,219  28 
175,862  00 


In  force  December  31,  1908,    .... 
Written  during  the  year,         .... 

Totals, $324,081  28 

Expired  and  cancelled, 199,228  78 

In  force  at  end  of  year,  .  .  .  .         $124,852  50 

General  Interrogatories. 

Premiums  received  since  organization,      ..... 

Losses  paid  since  organization,         ...... 

Cash  dividends  declared  since  organization,       .... 

Company's  stock  owned  by  directors,        ..... 

Losses  incurred  during  the  year:  accident,  $54,770.17;  health, 
$19,292;  hability,  $167,945.10;  plate  glass,  $57,002.69;  credit, 
$118,713.74;  auto,  property  damage,  $22,217.40;  workmen's 
collective,  $1,300.38, . 

Business  in  Massachusetts  during  the  Year. 

Gross  Premiums. 

$26  87 

36  88 

200  05 

11,712  50 


Workmen's 
Collective. 

$2,285  15 
7,979  48 

$10,264  63 
10,018  73 

$245  90 


^,751,477  67 

1,627,503  62 

57,104  77 

112,800  00 


441,241  48 


Gross 
Losses  Paid. 


Accident, 
Health, 
Liability, 
Credit, 

Totals, 

Schedule  A.  Stocks  and  Bonds  owned  by  the  Company. 

Miscellaneous  Stocks.  Book  Value.  Rate.        Market  Value. 

342  shares  Princeton  Lumber  Co.,        .  .  .  $3,420  00  -* 

59       "       Westinghouse  E.  &  Mfg.  Co.,  2nd  pref .,  2,950  00  S3  $2,448  50 


$331    17 

29,057  77 

$11,976  30       $29,388  .94 


i 


Indeterminable. 
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Government  Bonds. 
United  States  3s,  1918,  op.  1908, 
Municipal  Bonds. 
Chester,  Pa.,  S^s,  1929,      . 
Dunmore,  Pa.,  4As,  1936-38, 
Dunmore,  Pa.,  4is,  1939,  . 
East  Conemaugh,  Pa.,  4s,  1910-13, 
Ford  City,  Pa.,  4s,  1918-22, 
New  York,  N.  Y.,  4s,  1957, 
Norristown,  Pa.,  School  District,  4s,  1937, 
Norristown,  Pa.,  School  District,  3Js,  1934, 
Philadelphia,  Pa.,  3s,  1911-12,   . 
Philadelphia,  Pa.,  3s,  1913-14,   . 
Philadelphia,  Pa.,  3s,  1915, 
Philadelphia,  Pa.,  3s,  1916, 
Philadelphia,  Pa.,  3s,  1918-19,   . 
Philadelphia,  Pa.,  3s,  1920, 
Philadelphia,  Pa.,  3s,  1921, 
Reading,  Pa.,  4s,  1929,       . 
West  Pittston,  Pa.,  ^s,  1920-22, 
West  Pittston,  Pa.,  4is,  1923-30, 
West  Pittston,  Pa.,  4is,  1931-38, 
Railroad  Bonds. 
Atchison,  Topeka  &  Santa  F6  adjustment  4s,  1995, 
Bait.  &  Ohio  (Southw  Div.)  1st  mort.  S^s,  1925, 
Bait.  &  Ohio  (Pitts.,  L.  E.,  &  W.  Va.  Sys.)  4s,  1941, 
Chicago  &  Eastern  Illinois  4s,  1955, 
Chicago,  Rock  Island  &  Pac.  1st  ref .  mort.  4s,  1934 
Choctaw,  Oklahoma  &  Gulf,  gen.  mort.  5s,  1919, 
Georgia  Ry.  &  Electric  Co.  1st  cons.  mort.  5s,  1932 
Kansas  City  Southern  5s,  1950, 
Lehigh  Coal  &  Navigation  Co.  4s,  1948, 
Lehigh  Valley  general  cons.  mort.  4s,  2003, 
Mutual  Terminal  Co.,  Buffalo,  1st  mort.  4s,  1924, 
New  York  Central  Lines,  equipment  5s,  1918, 
Phila.,  Baltimore  &  Washington  4s,  1917,    . 
Portland  Ry.  Co.,  1st  and  ref.  mort.  5s,  1930, 
Reading  Co.-Jersey  Central  collateral  4s,  1951, 
R.  Co.  &  P.  &  R.  C.  &  I.  Co.,  gen.  mtge.  4s,  1997 
Southern  Pacific  1st  ref.  mort.  4s,  1955, 
St.  Louis,  Iron  Mountain  &  Southern  4s,  1933, 
Union  Pacific  1st  mort.  4s,  1947, 
United  Rys.  Investment  Co.  1st  Col.  5s,  1926, 
Wilkinsburg  &  Verona  Street  5s,  1931, 
Wilmington  &  Northern  4s, 

Miscellaneous  Bonds. 
Laclede  Gas  Light  Co.  5s,  1934, 
Peoria  Gas  and  Electric  Co.  5s,  1923, 
Selma  Lighting  Co.  5s,  1932, 


Book  Value. 
$60,000  00 

19,188  04 
}      15,736  50  < 

4,000  00 

9,000  00 
10,112  50 
11,000  00 
14,000  00 
43,500  00 

2,100  00 
12,100  00 
81,500  00 

5,000  00 
27,000  00 

5,000  00 
22,898  70 

1 

1-   32,504  32 

J 


9,550  00 
21,900  00 

9,300  00 
20,375  00 
23,056  25 
25,793  06 
10,090  00 
10,062  50 
25,996  10 
14,625  00 

9,475  00 
26,350  00 
24,580  00 

9,962  50 

4,528  33 
24,406  25 

4,878  13 

9,546  67 
10,271  43 

8,275  00 
10,460  10 

4,900  00 

9,950  00 

25,264  64 

9,150  00 

$743,756  02 


Rate. 
102 

95 

108 

109 

100 

100 

100 

102 

94 

99 

97 

96 

95 

94 

93 

92 

103 

102 

103 

104 

94 

90 

93 

86 

91 

104 

101 

103 

100 

97 

95 

105 

100 

98 

97 

100 

95 

88 

102 

86 

104 

100 

101 

99 

100 


Market  Value. 
$61,200  00 

17,100  00 
11,880  00 

4,360  00 

4,000  00 

9,000  00 
i0,000  00 
11,220  00 
13,160  00 
43,065  00 

2,037  00 
11,616  00 
77,425  00 

4,700  00 
25,110  00 

4,600  00 
22,660  00 

3,060  00 
12,360  00 
16,640  00 

9,400  00 
21,600  00 

9,300  00 
21,500  00 
22,750  00 
26,000  00 
10,100  00 
10,300  00 
25,000  00 
14,550  00 

9,500  00 
26,250  00 
25,000  00 

9,800  00 

4,850  00 
25,000  00 

4,750  00 

8,800  00 
10,200  00 

8,600  00 
10,400  00 

5,000  00 

10,100  00 
24,750  00 
10,000  00 

$731,141  50 


THE  PREFERRED  ACCIDENT  INSURANCE  COMPANY  OF  NEW  YORK. 

Incorporated  March  3,  1893.    Commenced  business  May  6,  1893. 
Paid-up  Capital,  $350,000. 

Kimball  C,  Atwood,  President.  Wilfrid  C.  Potter,  Secretary. 

Home  Office,  290  Broadway,  New  York,  N.  Y. 

Income. 

Net     premiums     written:      accident,     $1,289,601.03;      health, 

$250,722.26, $1,540,323  29 


Interest  from  all  sources. 

Total  income. 
Ledger  assets  Dec.  31,  1908, 

Total,    . 


65,797  10 

$1,606,120  39 
1,743,705  07 

$3,349,825  46 
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Disbursements. 
Net  losses  paid:  accident,  $407,151.54;  health,  $71,031,     . 
Investigation  and  adjustment  of  claims:    accident,  $16,527.08 

health,  $2,754.51, 

Commissions,  less  those  on  return  premiums  and  reinsurance 

accident,  $359,021.95;  health,  $66,545.98,      . 
Compensation  of  officers  and  home  office  employees, 
Salaries  and  expenses  of  agents  not  paid  by  commissions,  . 
Medical  examiners'  fees  and  salaries,         .... 

Inspections,  (other  than  medical  and  claims),   . 
Rents,  ...... 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees. 

Other  licenses,  fees  and  taxes, 

Legal  expenses,      .... 

Advertising,  .... 

Printing  and  stationery, 
Postage  and  express. 
Furniture  and  fixtiires,  . 
Dividends  to  stockholders, 
Miscellaneous  expenses. 

Total  disbursements, 

Balance,         .... 

Ledger  Assets. 
Book  value  of  stocks  and  bonds  (Schedule  A),  . 
Cash  in  office,         ......... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Premiums  in  course  of  collection : 

Written  after  Written  before 

Oct.  1.  Oct.  1. 

Accident,      ....         $124,097  40  $28,503  48 

Health,  ....  25,417  54  5,838  06 

Totals,  ....         $149,514  94  $34,341  54 

Bills  receivable,     ......... 

Advances  to  agents,        ........ 

Total  ledger  assets,  ....... 

Interest  accrued,   . 

Gross  assets,  . 

Deduct  Assets  not  admitted. 

Bills  receivable, $904  05 

Uncollected  premiums  —  written  prior  to  Oct.  1,  34,341  54 

Book  value  of  stocks  &  bonds  over  market  value,  87,350  17 

Advances  to  agents,        .....  7,226  47 
Uncollected  premiums  disallowed  less  unearned 

premiums  &  commissions  thereon,         .          .  4,859  04       134,681  27 

Admitted  assets,      .........  $1,979,926  42 


Non-Ledger  Assets. 


$478,182  54 

19,281  59 

425,567  93 

120,082  46 

40,526  05 

8,115  83 

835  00 

13,644  02 

21,933  37 

4,098  31 

1,392  75 

1,760  23 

5,904  72 

8,229  74 

8,262  86 

1,278  05 

84,000  00 

3,001  61 

$1,246,097  06 

$2,103,728  40 


[,693,409  24 

1,759  44 

50,000  00 

166,572  72 


183,856  48 
904  05 

7,226  47 

52,103,728  40 


10,879  29 
J,l  14,607  69 
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Net  unpaid  losses  and  claims : 


Accident, 
Health, 

Totals, 
Reinsurance, 


Liabilities. 

In  Process  of 
Adjustment. 

$91,320  55 
13,958  91 

$105,279  46 


Resisted. 

$42,250  00 
1,300  00 

$43,550  00 


Balance, 

Unearned  premiums :  accident,  $490,693.85;  health,  $112,728.04 
Commissions  on  policies  issued  after  Oct.  1 :  accident,  $32,352.74 

health,  $8,280.62, 

Salaries,  expenses  and  accounts  due  or  accrued, 

State,  county  and  municipal  taxes  due  or  accrued, 

Dividends  due  stockholders,    . 

Reinsurance,  ..... 

Advance  premiums  (100  %),  . 

Agents'  credit  balances. 

Reserve  for  contingent  instalment  policies. 

Total,     . 

Cash  capital, $350,000  00 

Surplus  over  all  liabilities,       ....  670,943  09 

Surplus  to  policy-holders, 


Total  liabilities, 


$148,829  46 
5,000  00 

$143,829  46 
603,421  89 

40,633  36 

10,164  86 

22,000  00 

7,000  00 

2,758  40 

3,322  00 

2,043  36 

123,810  00 


$958,983  33 


1,020,943  09 
$1,979,926  42 


Exhibit  of  Premiums. 


In  force  December  31,  1908, 
Written  during  the  year. 

Totals,  . 
Expired  and  cancelled,  . 

In  force  at  end  of  year,  . 
Reinsured,    . 


Accident. 

),484  38 
1,333,705  83 

52,320,190  21 
1,334,953  71 

,236  50 
3,848  80 

Net  premiums  in  force,    ....         $981,387  70 

General  Interrogatories. 
Premiums  received  since  organization. 
Losses  paid  since  organization,         .... 
Cash  dividends  declared  since  organization, 
Stock  dividends  declared  since  organization. 
Dividends  declared  during  the  year  (24  per  cent.),     . 
Company's  stock  owned  by  directors. 
Losses  incurred  during  the  year:  accident,  $449,477.27;  health, 
$73,292.49, 


Accident, 
Health, 

Totals, 


Business  in  Massachusetts  during  the  Year. 

Gross  Premiums. 

$70,657  56 

13,263  33 


Health. 

$209,898  00 
280,155  25 

$490,053  25 

264,252  75 

$225,800  50 
344  42 

$225,456  08 


18,291,292  00 

6,666,768  21 

422,000  00 

100,000  00 

84,000  00 

153,500  00 

522,769  76 


Gross 
Losses  Paid. 

40,029  23 
3,802  80 


$83,920  89   $43,832  03 
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Schedule  A.  Stocks  and  Bonds  owned  by  the  Company. 

Bank  Stocks. 
1,500  shares  Merchants  Exchange  National,  N.  Y 
50       "      Washington  Trust  Co.,     . 
Miscellaneous  Stocks. 

500  shares  Union  Typewriter  Co.,  N.  Y.  1st  pref 

114       "       Union  Typewriter  Co.,  N.  Y.  2nd  pref 
Municipal  Bonds. 
Bradentown,  Fla.,  paving  certificates,  8s, 
New  York,  N.  Y.,  3Js,  1915,       . 
New  York,  N.  Y.,  S^s,  1918-20, 
New  York,  N.  Y.,  S^s,  1950-54, 
New  York,  N.  Y.,  3is,  1940,       . 
New  York,  N.  Y.,  4s,  1910, 
New  York,  N.  Y.,  3s,  1919, 

Railroad  Bonds. 
Atch.,  Topeka  &  Santa  F6  gen.  niort.  4s,  1995, 
Chesapeake  &  Ohio  4-|s,  1992,     . 
Chicago,  Burlington  &  Quincy  4s,  1922-27, 
Chicago,  Milwaukee  &  St.  Paul  4s,  1934, 
Cleve.,  Cin.,  Chicago  &  St.  Louis  4s,  1993,    . 
Interborough  Rapid  Transit  Co.  6s,  1911,    . 
Lake  Shore  &  Michigan  Southern  5s,  1910, 
Manhattan  4s,  1990,  .... 

Michigan  Central  5s,  1910, 
New  York  Central  5s,  1910, 
New  York,  New  Haven  &  Hartford  4s,  1955, 
Northern  Pacific  4s,  1997, 
Pennsylvania  5s,  1910,       .... 
Toledo,  St.  Louis  &  Western  4s,  1950, 
Union  Pacific  4s,  1947,       .... 
West  Shore  4s,  2361,  .... 

Miscellaneous  Bonds. 
Brooklyn  Union  Gas  5s,  1945,    . 
Constitution  Pub.  Co.,  Atlanta,  Ga.,  5s,  1930, 
United  States  Steel  5s,  1963, 
West  Va.  Pulp  &  Paper  Co.  5s,  1924, 
Worcester  Salt  Co.  5s,  1919, 


Book  Value. 

Rate. 

Market  Value. 

.,   $125,841 

36 

165 

$123,750  00 

21,125 

GO 

375 

18,750  00 

56,300 

00 

112 

56,000  00 

jf.,    11,828 

00 

110 

12,540  00 

4,319 

07 

100 

4,319  07 

106,197 

04 

98 

98,000  00 

107,845 

19 

96 

96,000  00 

511,898 

25 

90 

450,000  00 

94,000 

00 

91 

91,000  00 

200,000 

00 

100 

200,000  00 

46,200 

00 

92 

46,000  00 

25,006 

25 

100 

25,000  00 

15,375 

00 

103 

15,450  00 

16,030 

00 

100 

15,000  00 

23,687 

50 

94 

23,500  00 

9,600 

00 

97 

9,700  00 

20,550 

00 

104 

20,800  00 

10,100 

00 

100 

10,000  00 

5,027 

50 

98 

4,900  00 

10,100 

00 

loo 

10,000  00 

34,881 

25 

100 

35,000  00 

24,593 

75 

97 

24,250  00 

25,887 

50 

103 

25,750  00 

49,828 

13 

100 

50,000  00 

7,177 

50 

81 

8,100  00 

26,011 

25 

102 

25,500  00 

10,156 

25 

102 

10,200  00 

16,933 

75 

107 

16,050  00 

9,822 

20 

100 

10,000  00 

7,087 

50 

105 

10,500  00 

10,000 

00 

100 

10,000  00 

50,000 

00 

100 

50,000  00 

$1,693,409  24 

$1,606,059  07 

THE  RIDGELY  PROTECTIVE  ASSOCIATION. 

Incorporated  Dec.  26,  1907.*    Commenced  business  Dec.  27,  1907.* 
Paid-up  Capital,  $100,000. 

Francis  A.  Harrington,  President.  Austin  A.  Heath,  Secretary. 

Home  Office,  518  Main  Street,  Worcester,  Mass. 

Income. 
Net  premiums  written :  accident  &  health,         .  .  .  .      $240,711  56 


Policy  fees, 

Interest  from  all  sources. 

Agents'  balances  previously  charged  off,  . 

Sale  of  rights, 

All  other, 

Total  income. 
Ledger  assets  Dec.  31,  1908, 

Total,    .  .  '       . 


25,067  00 

10,354  48 

r44  00 

557  50 

125  53 

1276,860  07 
269,038  24 

$545,898  31 


As  a  stock  company. 


THE    RIDGELY    PROTECTIVE    ASSOCIATION. 


123a 


Disbursements. 
Net  losses  paid:  accident,  $45,536.19;  health,  $76,060.18;  death, 

$12,100, 

Investigation  and  adjustment  of  claims :  accident  &  health. 
Policy  fees  retained  by  agents,  ..... 
Commissions,  less  those  on  return  premiums  and  reinsurance 

accident  &  health,       ....... 

Compensation  of  officers  and  home  office  employees, 
Salaries  and  expenses  of  agents  not  paid  by  commissions,  . 
Rents,  ...... 

State  taxes  on  premiums. 
Insurance  department  licenses  and  fees. 
Other  licenses,  fees  and  taxes, 
Legal  expenses,      .... 

Advertising,  .... 

Printing  and  stationery, 

Postage,  telegraph,  telephone  and  express 

Fiirniture  and  frxtures,  . 

Dividends  to  stockholders. 

Decrease  in  book  value  of  bonds. 

Miscellaneous  expenses. 

Total  disbursements. 

Balance,  .... 

Ledger  Assets. 
Book  value  of  bonds  (Schedule  A), 
Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest. 

Total  ledger  assets, 

Non-Ledger  Assets. 
Interest  accrued,   ...... 

Market  value  of  bonds  over  book  value,   . 


Gross  assets,  . 


Net  unpaid  losses  and  claims : 

Accident,      .... 
Health,  .... 

Death,  .... 


Liabilities. 


In  Process  of 
Adjustment. 

$8,096  49 

15,048  45 

1,200  00 


$133,696  37 

3,253  00 

24,717  00 

18,220  67 
44,743  32 
3,500  50 
1,338  00 
3,062  19 
1,848  80 
1,735  00 

115  73 
1,256  06 
3,186  86 
3,790  65 

960  93 
5,000  00 

671  75 
1,058  46 

1252,155  29 

$293,743  02 


$213,037  75 

352  88 

80,352  39 

$293,743  02 


3,056  20 
5,437  25 

$302,236  47 


Totals,  .  .  ._        . 

Unearned  premiums :  accident  &  health,  .... 
Commissions  on  policies  issued  after  Oct.  1 :  accident  &  health. 
Salaries,  expenses  and  accounts  due  or  accrued. 
State,  county  and  municipal  taxes  due  or  accrued,    . 
Advance  premiums  (100  %),  . 
All  other,      ......... 


$24,344  94       $24,344  94 

12,026  00 

20  20 

261  19 

3,600  96 

1,927  96 

118  35 


Total, 


$42,299  60 
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Cash  capital, 

Surplus  over  all  liabilities, 
Surplus  to  policy-holders, 


$100,000  00 
159,936  87 


Total  liabilities, 


Exhibit  of  Premiums, 


In  force  Decenlber  31,  1908,    .... 
Written  during  the  year. 

Totals, 

Expired  and  cancelled,  ..... 

In  force  at  end  of  year,  ..... 

General  Interrogatories 
Premiums  received  since  reorganization,  . 
Losses  paid  since  reorganization, 
Cash  dividends  declared  since  reorganization,    . 
Dividends  declared  during  the  year  (5  per  cent.), 
Company's  stock  owned  by  directors. 
Losses  incurred  during  the  year:   accident,  $47,376.45;  health, 
$76,999.53;  death,  $11,400, 

Business  in  Massachusetts  during  the  Year. 

Gross  Premiums. 

Accident  &  health, $12,440  00 

Death,  .......  - 

Totals, 


$259,936  87 
$302,236  47 

Accident  &  Health. 

$64,279  00 
240,907  14 

$305,186  14 
233,030  14 

$72,156  00 


$469,367  02 

267,013  37 

5,000  00 

5,000  00 

65,300  00 

135,775  98 


Gross 
Losses  Paid. 

$5,505  73 
1,700  00 


$12,440  00         $7,205  73 


Schedule  A.     Bonds  owned  by  the  Company. 


State  and  Municipal  Bonds 
Athol,  Mass.,  4s,  1924, 
Boston,  Mass.,  4s,  1947,     . 
Fall  River,  Mass.,  4s,  1938, 
Fitchburg,  Mass.,  4s,  1913, 
Franklin,  Mass.,  4s,  1928-29, 
Haverhill,  Mass.,  4s,  1926, 
Lynn,  Mass.,  4s,  1927-38, 
Maiden,  Mass.,  4s,  1932,    . 
Manchester,  Conn.,  4s,  1930, 
Massachusetts  S^s,  1936,    . 
Milwaukee,  Wis.,  4s,  1917, 
Newton,  Mass.,  3^3,  1922, 
Newton,  Mass.,  4s,  1927,    . 
Newton,  Mass.,  4s,  1935,  . 
Springfield,  Mass.,  4s,  1917, 
Worcester,  Mass.,  3^s,  1932, 
Wrentham,  Mass.,  4s,  1919-20, 

Railroad  Bonds. 
Boston  Elevated  4s,  1935, 
Boston  Elevated  4|s,  1937, 
Boston  &  Maine  4^s,  1929, 
Boston  &  Northern  Street  4s,  1954,     . 
Chicago,  Burlington  &  Quincv  3^3,  1949, 
Illinois  Central  3^3,  1951-53,*     . 
Iowa,  Minnesota  &  North  Western  3^s,  1935, 
New  York,  New  Haven  &  Hartford  3^-s,  1954, 
New  York,  New  Haven  &  Hartford  6s,  1948, 
N.  Y.,  N.  H.  &  H.  (H.  R.  &  Pt.  Ches.  Div.)  4s,  1954, 
Old  Colony  Street  4s,  1954,         .... 


Book  Value. 

$3,980  00 

10,000  00 

13,000  00 

4,937  50 

3,970  00 

10,000  00 

20,000  00 

10,000  00 

5,000  00 

9,400  00 

5,000  00 

4,734  00 

1,000  00 

4,000  00 

5,000  00 

4,825  00 

3,907  50 

5,000~00 

10,000  00 

11,000  00 

9,200  00 

4,375  00 

13,500  00 

4,550  00 

12,658  75 

10,000  00 

5,000  00 

9,000  00 

.S213,037  75 


Rate, 

101 

105 

109 

101 

100 

103 

102 

104 

100 

97 
101 

98 
107 
104 
102 

96 
101 

100 

108 

105 

.  89 

90 

89 

92 

86 

134 

101 


Market  Value. 

$4,040  00 

10,500  00 

14,170  00 

6,050  00 

4,000  00 

10,300  00 

20,400  00 

10,400  00 

5,000  00 

9,700  00 

5,050  00 

4,900  00 

1,070  00 

4,160  00 

5,100  00 

4,800  00 

4,040  00 

5,000  00 

10,800  00 

11,550  00 

8,900  00 

4,500  00 

12,015  00 

4,600  00 

11,180  00 

13,400  00 

5,050  00 

8,800  00 

$218,475  00 
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THE  STANDARD  ACCIDENT  INSURANCE  COMPANY. 

Incorporated  May  29,  1884.    Commenced  business  Aug.  1,  1884. 
Paid-up  Capital,  $500,000. 

Lem,  W.  Bowen,  President.  E.  A.  Leonard,  Secretary. 

Home  Office,  Penobscot  Building,  Detroit,  Mich. 

Income. 
Net     premiums     written:      accident,     $1,201,607.60;      health, 
$142,928.63;  liabihty,  $1,049,368.12;  auto,  property  damage, 


$31,244.14;  workmen's  collective,  $34,796.95, 
Policy  fees,   .  .  .  .  .    '     . 

Interest  from  all  sources,         .... 
Profit  on  sale  of  ledger  assets, 

Total  income,  ..... 

Ledger  assets  Dec.  31,  1908,    .... 


Total, 


Disbursements. 


Net  losses  paid:  accident,  $395,803.91 ;  health,  $43,705.78;  lia- 
bility, $360,783.70;  auto,  property  damage,  $4,522.42;  work- 
men's collective,  $18,384.32,         ...... 

Investigation  and  adjustment  of  claims:  accident,  $6,639.16; 
health,  $494.66;  liability,  $121,717.10;  auto,  property  damage, 
$558.94;  workmen's  collective,  $568.58,         .... 

Policy  fees  retained  by  agents,         ...... 

Commissions,  less  those  on  return  premiums  and  reinsurance: 
accident,  $300,236.09;  health,  $39,377.49 ;  liability,  $226,653.57; 
auto,  property  damage,  $7,292.04;  workmen's  collective, 
$7,971.61, 

Compensation  of  officers  and  home  office  employees. 

Salaries  and  expenses  of  agents  not  paid  by  commissions, 

Inspections,  (other  than  medical  and  claims). 

Rents,  ...... 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate, 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees, 

Other  licenses,  fees  and  taxes. 

Advertising,  .... 

Printing  and  stationery. 

Postage,  telegraph,  telephone  and  express 

Furniture  and  fixtures,  . 

Dividends  to  stockholders. 

Agents'  balances  charged  off,  . 

Decrease  in  book  value  of  bonds. 

Traveling  expenses. 

All  other  disbursements, 

Total  disbursements, 

Balance,  .... 


52,459,945  44 

36,968  00 

136,377  97 

1,277  33 

52,634,568  74 
2,864,907  85 

55,499,476  59 


23,200  13 


129,978  44 
36,968  00 


581,530  80 

117,349  60 

119,506  68 

16,992  40 

8,635  00 

21  25 

66  18 

37,713  50 

8,952  83 

21,213  52 

12,852  08 

20,852  52 

17,565  99 

4,327  72 

57,500  00 

966  39 

6,959  95 

4,538  04 

5,237  56 

2,032,928  58 

5,466,548  01 
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Ledger  Assets, 
Book  value  of  real  estate,        ..... 

Mortgage  loans  on  real  estate,  .... 

Book  value  of  bonds  (Schedule  A), 

Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Premiums  in  course  of  collection : 


15,250  00 

386,687  00 

2,559,400  08 

4,231  10 

99,176  33 

50,000  00 


Accident, 

Health, 

Liability, 

Auto,  property  damage. 

Workmen's  collective,     . 

Totals,  . 

Total  ledger  assets. 


Non-Ledger  Assets. 
Interest  due  and  accrued,        .... 
Market  value  of  bonds  over  book  value,   . 


Written  after 
Oct.  1. 

S183,684  25 

24,992  91 

115,613  37 

6,692  49 

5,648  77 


,631  79 


Written  before 
Oct.  1. 

$13,747  36 

1,810  23 

8,966  38 

473  04 

174  70 

$25,171  71       361,803  50 


Gross  assets,  . 


Deduct  Assets  not  admitted. 


Uncollected  premiums  —  written  prior  to  Oct.  1, 
Uncollected  premiums  disallowed  less  unearned 
premiums  &  commissions  thereon. 


^25,171  71 
12,017  67 


Admitted  assets. 


Net  unpaid  losses  and  claims : 


5,466,548  01 


28,917  60 
59,436  12 

5,554,901  73 


37,189  38 
5,517,712  35 


Liabilities. 


Adjusted. 

Accident,      .  .        $34,318  25 

Health,  .  .  2,176  43 

Auto,  property  damage,  - 

Workmen's  collective,  369  50 


In  Process  of 
Adjustment. 

$133,344  12 

7,823  57 

2,587  75 

955  36 


Totals,  .  .        $36,864  18       $144,710  80 

Losses  and  claims  on  liability  contracts,  . 


Resisted. 

$47,350  00 


$47,350  00 


Total  unpaid  claims,         ...... 

Unearned  premiums:  accident,  $361,247.16;  health,  $55,924.35 
liability,  $406,920.63;  auto,  property  damage,  $14,738.45 
workmen's  collective,  $7,802.71, 

Commissions  on  policies  issued  after  Oct.  1 :  accident,  $56,958.43; 
health,  $8,725.43;  liability,  $29,501.40;  auto,  property  dam- 
age, $2,088.05;  workmen's  collective,  $1,615.54,     . 

Salaries,  expenses  and  accounts  due  or  accrued. 

State,  county  and  municipal  taxes  due  or  accrued,     . 


$228,924  98 
447,305  57 

$676,230  55 


846,633  30 


98,888  85 

6,387  25 

47,208  19 
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Return  premiums, 
Reinsurance, 

$15,049  09 
2,207  64 

Advance  premiums  (100  %),  . 
Reserve  for  contingencies, 

4,103  83 
150,000  00 

Total,     .... 
Cash  capital. 
Surplus  over  all  liabilities, 

Surplus  to  policy-holders, 

.  $1,846,708  70 
$500,000  00 
1,171,003  65 
1,671,003  65 

Total  liabilities, 

. 

.  $3,517,712  35 

Exhibit  of  Premiums 

Accident. 

Health.                      Liability. 

In  force  December  31,  1908,    . 
Written  during  the  year. 

$710,614  11 
1,250,362  92 

$104,933  17     $788,648  27 
152,227  19    1,134,921  40 

Totals,  .... 
Expired  and  cancelled,  . 

$1,960,977  03 
1,223,944  31 

$257,160  36  $1,923,569  67 
145,311  67    1,092,508  29 

In  force  at  end  of  year,  . 
Reinsured,    . 

Net  premiums  in  force. 


In  force  December  31,  1908, 
Written  during  the  j^ear. 

Totals,  . 
Expired  and  cancelled,  . 

In  force  at  end  of  year,  . 


$737,032  72 
14,538  40 

$722,494  32 


$111,848  69 


Auto.  Property 


$831,061  38 
12,522  27 


$3,795  33 
33,414  08 

$37,209  41 
7,732  51 


,539  11 


Workmen's 
Collective. 

123,973  89 
31,796  37 

155,770  26 
40,164  84 


$29,476  90       $15,605  42 


General  Interrogatories. 
Premiums  received  since  organization. 
Losses  paid  since  organization,  .... 

Cash  dividends  declared  since  organization. 
Stock  dividends  declared  since  organization, 
Dividends  declared  during  the  year  (llj  per  cent.),  . 
Company's  stock  owned  by  directors, 
Losses  incurred  during  the  year:   accident,  $445,150.44;   health 

$48,817.63;    liabihty,  $457,908.75;    auto,  property  damage 

$7,192.61 ;  workmen's  collective,  $21,658.24, 

Business  in  Massachusetts  during  the  Year. 


^26,840,501  53 

12,323,783  56 

410,250  00 

250,000  00 

57,500  00 

156,850  00 


980,727  67 


Accident, 

Health, 

Liability, 

Auto,  property  damage. 

Totals,  . 


Gross  Premiums. 

$23,912  65 

4,746  23 

51,560  07 

768  46 


Gross 
Losses  Paid. 

$6,691  98 

1,392  94 

11,970  15 

42  95 


),987  41   $20,098  02 
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Schedule  A.  Bonds  owned  by  the  Company. 


Government  Bonds. 
Imperial  Japanese,  1st  Series  4Js,  1926  op.  1910, 
Imperial  Japanese,  2nd  Series,  A^s,  1925  op.  1910, 
United  States  2s,  1930,      . 

State,  County  and  Municipal  Bonds. 
Ada,  Okla.,  5s,  1924, 
Albuquerque,  N.  M.,  4Js,  1929, 
Alva,  Okla.,  6s,  1933, 
Amherst  Coimty,  Va.,  5s,  1927, 
Ardmore,  Okla.,  5s,  1926,  op.  1921, 
Arizona  3s,  1953,  op.  1923, 
Arkansas  City,  Kansas,  4^s,  1932, 
Bennettsville,  S.  C,  5s,  1948, 
Big  Rapids,  Mich.,  5s,  1926, 
Blackwell,  Okla.,  b^s,  1932, 
Brookhaven,  Miss.,  6s,  1928, 
Cherry  vale,  Kansas,  5s,  1925, 
Chickasha,  Okla.,  5s,  1924, 
Clovis,  N.  M.,  6s,  1939,       . 
Coalgate,  Okla.,  School  5s,  1926, 
Coffeyville,  Kansas,  6s,  1911, 
Detroit,  Mich.,  water  S^s,  1931, 
Detroit,  Mich.,  3Js,  1930-39, 
Detroit,  Mich.,  4s,  1918,     . 
Detroit,  Mich.,  4s,  1922,     . 
Detroit,  Mich.,  4s,  1931,     . 
Douglas,  Arizona,  6s,  1929, 
Douglas,  Arizona,  6s,  1930-32, 
Douglas,  Arizona,  6s,  1933-35, 
Douglas,  Arizona,  6s,  1936-37, 
Duluth,  Minn.,  School  5s,  1922, 
Durango,  Colorado,  5s,  1918,  op.  13, 
East  Lake,  Ala.,  6s,  1931-32, 
Ecorse,  Michigan,  4is,  1937, 
Eddy  County,  N.  M.,  6s,  1939,  op.  29, 
El  Paso,  Texas,  5s,  1948,  op.  28, 
Emporia,  Va.,  5s,  1934,      . 
Ensley,  Ala.,  6s,  1911, 
Fairview,  Mich.,  A^s,  1935, 
Flint,  Mich.,  4s,  1934, 
Frederick,  Okla.,  6s,  1927, 
Grand  Haven,  Mich.,  5s,  1917, 
Grant  Coimty,  N.  M.,  5s,  1932,  op.  22, 
Grosse  Pointe,  Mich.,  School  4-Js,  1936, 
Hamilton  County,  Ohio,  4s,  1913, 
Hammond,  Ind.,  5s,  1912, 
Hammond,  Ind.,  5s,  1913, 
Hamimond,  Ind.,  5s,  1914, 
Hawaii  34s,  1921,  op.  11, 
Hickory,  N.  C,  5s,  1934,   . 
Highland  Park,  Mich.,  School  4^8,  1924, 
Houghton,  Mich.,  5s,  1934, 
Houston,  Texas,  5s,  1946, 
lola,  Kansas,  5^8,  1912, 
lola,  Kansas,  5^3,  1913-14, 
Jefferson  County,  Ala.,  6s,  1919, 
Kirkwood,  Missouri,  5s,  1922, 
Lawton,  Okla.,  6s,  1923,    . 
Lenoir,  N.  C,  6s,  1923, 
Lincolnton,  N.  C,  6s,  1918, 
Longview,  Texas,  5s,  1936,  op.  26, 
Marshall,  Texas,  5s,  1944,  op.  14, 
Medford,  Ore.,  5s,  1926-27, 
Medford,  Ore.,  5s,  1928,     . 
Menominee,  Mich.,  6s,  1910, 
Menominee,  Mich.,  6s,  1911, 
Mesa,  Arizona,  6s,  1928,     . 
Mobile,  Ala.,  4^8,  1937,      . 
Muskogee,  Okla.,  5s,  1923, 
New  Mexico,  4s,  1937, 


Book  Value. 

Rate. 

Market  Value. 

$17,485  58 

95 

$19,000  00 

44,687 

50 

93 

46,500  00 

50,000 

00 

102 

51,000  00 

15,000 

00 

108 

16,200  00 

26,500 

00 

105 

26,250  00 

15,600 

00 

115 

17,250  00 

10,450 

00 

103 

10,300  00 

20,600 

00 

101 

20,200  00 

39,400 

00 

82 

36,900  00 

25,000 

00 

100 

25,000  00 

10,500 

00 

100 

10,000  00 

3,500 

00 

106 

3,710  00 

7,200 

00 

100 

7,000  00 

16,300 

00 

110 

16,500  00 

20,250 

00 

106 

21,200  00 

19,800 

00 

108 

20,520  00 

29,500 

00 

127 

31,750  00 

26,730 

00 

103 

27,810  00 

18,500 

00 

102 

18,870  00 

20,000 

00 

100 

20,000  00 

159,900  00 

102 

161,160  00 

25,200 

00 

105 

26,250  00 

42,100 

00 

106 

42,400  00 

15,800 

00 

110 

16,500  00 

1,096 

00 

112 

1,120  00 

10,014 

00 

113 

10,170  00 

10,014 

00 

114 

10,260  00 

6,676 

00 

115 

6,900  00 

10,350 

00 

107 

10,700  00 

15,000 

00 

100 

15,000  00 

20,700 

00 

117 

23,400  00 

29,350 

00 

96 

27,840  00 

28,600 

00 

116 

28,420  00 

25,950 

00 

103 

25,750  00 

10,150 

00 

102 

10,200  00 

10,000 

00 

101 

10,100  00 

16,900 

00 

104 

15,600  00 

25,800 

00 

100 

25,000  00 

21,200 

00 

111 

22,200  00 

10,200 

00 

105 

10,500  00 

15,250 

00 

104 

15,600  00 

5,475 

00 

106 

5,300  00 

25,000 

00 

100 

25,000  00 

1,820 

00 

102 

1,866  40 

3,640 

00 

103 

3,749  20 

3,640 

00 

104 

3,785  60 

50,000 

00 

99 

49,500  00 

20,400 

00 

104 

20,800  00 

20,700 

00 

107 

20,330  00 

10,400 

00 

107 

10,700  00 

26,750 

00 

111 

27,750  00 

6,000 

00 

101 

6,060  00 

9,000 

00 

102 

9,180  00 

14,500 

00 

111 

15,640  00 

10,200 

00 

107 

10,700  00 

5,200 

00 

112 

5,600  00 

10,250 

00 

105 

10,500  00 

10,400 

00 

107 

10,700  00 

10,700 

00 

106 

11,130  00 

20,150 

00 

102 

20,400  00 

15,000 

00 

104 

15,600  00 

10,000 

00 

105 

10,500  00 

5,000 

00 

101 

5,050  00 

5,000 

00 

103 

5,150  00 

27,700 

00 

115 

28,750  00 

24,000 

00 

101 

25,250  00 

20,000 

00 

106 

21,200  00 

25,000 

00 

104 

26,000  GO 
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Newton,  Kansas,  5s,  1935, 
North ville,  Michigan,  5s,  1929,   . 
Owosso,  Michigan,  5s,  1929, 
Pasadena,  Cal.,  School  4^8,  1934^40, 
Pasadena,  Cal.,  School  4^s,  1942, 
Pauls  Valley,  Okla.,  5s,  1926,      . 
Perry,  Okla.,  5^8,  1931,      . 
PhcBnix,  Ariz.,  5s,  1931,  op.  27, 
Phoenix,  Ariz.,  5s,  1931,  op.  23, 
Plymouth,  Mich.,  4^s,  1922, 
Port  Arthur,  Texas,  school  5s,  1944, 
Richmond,  Va.,  4s,  1923,  . 
River  Rouge,  Mich.,  4Js,  1933-34, 
Saginaw,  Mich.,  3^8,  1910, 
Saginaw,  Mich.,  3^8,  1911-12,     . 
Saginaw,  Mich.,  3^8,  1913-14,     . 
Saginaw,  Mich.,  3^8,  1915-16,     . 
Saginaw,  Mich.,  3is,  1926, 
Saginaw,  Mich.,  4s,  1916-18, 
Salt  Lake  City,  Utah,  5s,  1914, 
Sault  St.  Marie,  Mich.,  4^8,  1920, 
Seattle,  Wash.,  5s,  1921,    . 
Shawnee,  Okla.,  5^8,  1934, 
Spokane,  Wash.,  6s,  1914, 
Sturgis,  Mich.,  48,  1911,     . 
Sturgis,  Mich.,  3^8,  1916,  . 
Simfiower  County,  Miss.,  5s,  1932, 
Talladega,  Ala.,  5s,  1938,  . 
Taos  County,  N.  M.,  5s,  1928,     . 
Teller  County,  Col.,  School  5s,  1922,  op.  12, 
Tempe,  Ariz.,  School  5s,  1928,    . 
Trinidad,  Colorado,  4^8,  1921,  op.  16, 
Tulsa,  Okla.,  5s,  1927, 
Union  County,  N.  M.,  6s,  1929, 
Virginia  Ss,  1991,  op.  1906, 
Waycross,  Ga.,  5s,  1936,    . 
Wayne  County,  Mich.,  3^3,  1914, 
Wellington,  Kansas,  5s,  1920,  op.  10, 
Woodlawn,  Ala.,  Ss,  1928, 
Wyandotte,  Mich.,  4^8,  1929,      . 
Railroad  Bonds. 
Detroit,  Monroe  and  Toledo  Short  Line,  5s,  1933, 
Detroit  &  Northwestern  4^8,  1921.  op.  11,   . 
Detroit  &  Pontiac  58,  1922, 

Detroit,  Toledo  &  Ironton,  Equipment  4^8,  1915 
Rapid  Railwav,  Detroit,  5s,  1915, 
Santa  Fe,  Prescott  &  Phoenix,  5s,  1942, 
St.  Louis  &  San  Francisco,  Equipment  5s,  1916, 
Wabash  Equipment  4Js,  1916,    . 

Miscellaneous  Bonds. 
Acme  Steamship  Co.,  W.  Va.,  58,  1913-15,  . 
Detroit  Citv  Gas  Co.,  5s,  1923, 
Detroit  Edison  Co.,  5s,  1933,       . 
Eastern  Michigan  Edison  Co.,  5s,  1931, 
Edison  Saulte  Electric  Co.,  58,  1925,   . 
Globe  Steamship  Co.,  58,  1913-15, 
Hawgood  Steamship  Co.,  5s,  1917—18, 
Idaho  Irrigation  Co.,  Ltd.,  6s,  1921,    . 
Indiana  Transportation  Co.,  5s,  1914—16, 
Mahoning  Steamship  Co.,  5s,  1914-15, 
Ohio  Steamship  Co.,  5s,  1914r-15, 
Pittsburgh  &  Eastern  Coal  Co.,  5s,  1913-16, 
Shenango  Steamship  Co.,  5s,  1919, 
Western  Transit  Co.,  New  York,  5s,  1919,    . 
Wilkinson  Transportation  Co.  of  Maine  5s,  1917-19, 
Yosemite  Steamship  Co.  5s,  1912-14, 


Book  Value. 

$20,750  00 

13,000  00 

16,850  00 

20,320  00 

5,080  00 

8,000  00 

7,200  00 

10,550  00 

15,750  00 

20,200  00 

18,900  00 

15,100  00 

24,400  00 

3,000  00 

6,000  00 

6,000  00 

2,000  00 

11,956  10 

15,100  00 

25,200  00 

25,350  00 

25,200  00 

10,500  00 

20,200  00 

5,000  00 

5,000  00 

15,250  00 

10,000  00 

12,500  00 

15,000  00 

16,400  00 

25,000  00 

20,700  00 

25,800  00 

2,400  00 

26,500  00 

30,000  00 

10,000  00 

20,000  00 

10,700  00 

48,000  00 
24,250  00 
10.000  00 
14,362  50 
16,000  00 
87,600  00 
24,500  00 
19,220  00 

25,000  00 
71,100  00 
20,000  00 
23,750  00 
21,250  00 
15,000  00 
23,226  30 
22,500  00 
25,000  00 
25,000  00 
20,000  00 
24,875  00 

9,975  00 
24,125  00 

9,632  10 
15,000  00 

$2,559,400  08 


Rate. 
108 
110 
110 
106 
107 
103 
107 
108 
109 
102 
109 
101 
104 
100 
99 
98 
97 
93 
100 
104 
103 
109 
111 
107 
100 
97 
104 
100 
100 
100 
102 
100 
106 
123 
93 
108 
100 
100 
100 
105 

99 

95 

104 

85 

98 

110 

101 

98 

100 
101 
101 
98 
91 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Market  Value. 

S21,600  00 

13,750  00 

16,500  00 

21,200  00 

5,350  00 

8,240  00 

7,490  00 

10,800  00 

16,350  00 

20,400  00 

19,620  00 

15,150  00 

24,960  00 

3,000  00 

5,940  00 

5,880  00 

1,940  00 

12,090  00 

15,000  00 

26,000  00 

25,750  00 

27,250  00 

11,100  00 

21.400  00 

5,000  00 

4,850  00 

15,600  00 

10,000  00 

12,000  00 

15,000  00 

15,300  00 

25,000  00 

21,200  00 

27,060  00 

2,325  00 

27,000  00 

30,000  00 

10,000  00 

20,000  00 

10,500  00 

49,500  00 

23,750  00 

10,400  00 

12,750  00 

15,680  00 

99,000  00 

25,250  00 

19,600  00 

25,000  00 

75,750  00 

20,200  00 

24,500  00 

22,750  00 

15,000  00 

25,000  00 

25,000  00 

25,000  00 

25,000  00 

20,000  00 

25,000  00 

10,000  00 

25,000  00 

10,000  00 

15,000  00 

2,618,836  20 
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THE  TITLE  GUARANTY  AND   SURETY  COMPANY. 

Incorporated  Feb.  20,  1901.     Commenced  business  April  1,  1901. 
Paid-up  Capital,  $1,000,000. 

Louis  A.  Watees,  President.  John  H.  Law,  Secretary 

Home  Office,  616  Spruce  Street,  Scranton,  Pa. 

Income, 
Net  premiums  written:  surety,  $1,062,982.99;  title,  $2,495.99, 
Interest  from  all  sources. 
Rents, 


Profit  on  sale  of  bonds,  . 
Search  fees,  .... 
Premium  on  increase  in  capital, 
All  other,      .... 

Total  income,  ....... 

Ledger  assets  Dec.  31,  1908,  plus  $200,000  increase  in  capital, 

Total, 

Disbursements. 
Net  losses  paid :  surety,  ...... 

Investigation  and  adjustment  of  claims:  surety. 
Commissions,  less  those  on  return  premiums  and  reinsurance 
surety,       ......... 

Compensation  of  officers  and  home  office  employees. 
Salaries  and  expenses  of  agents  not  paid  by  commissions,  . 
Rents,  ...... 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate, 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees. 

Other  licenses,  fees  and  taxes. 

Legal  expenses,      .... 

Advertising,  .... 

Printing  and  stationery, 

Postage,  telegraph,  telephone  and  express 

Furniture  and  fixtures,  . 

Dividends  to  stockholders. 

Agents'  balances  charged  off, 

All  other  disbursements. 

Total  disbursements. 

Balance, 

Ledger  Assets. 
Book  value  of  real  estate,        .... 

Mortgage  loans  on  real  estate. 

Collateral  loans  (Schedule  A), 

Book  value  of  stocks  and  bonds  (Schedule  B) , 

Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest. 


$1,065,478  98 

58,243  86 

5,200  00 

700  68 

1,955  53 

150,000  00 

849  28 

$1,282,428  33 
1,876,407  13 

$3,158,835  46 


$186,776  58 
45,640  17 

198,783  84 

75,254  62 

101,311  91 

6,499  96 

1,871  03 

1,037  94 

9,087  63 

10,971  62 

6,287  50 

500  00 

6,669  64 

18,763  50 

18,947  30 

1,755  86 

60,000  00 

536  05 

19,793  68 

$770,488  83 

2,388,346  63 


$97,160  36 

111,759  89 

65,425  00 

1,605,773  62 

7,914  61 

1,750  00 

141,696  55 
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Premiums  in  course  of  collection : 

Surety,  .... 

Title,  .... 


Written  after 
Oct.  1. 

$228,004  11 
612  42 


Written  before 
Oct.  1. 


5,757  18 


Totals,  . 
Bills  receivable. 
Advances  on  contracts,  . 
Miscellaneous  accounts, 

Total  ledger  assets, 


Interest  accrued, 


$228,616  53 


528,757  18 


Non-Ledger  Assets. 


Gross  assets,  . 


$257,373  71 

8,503  93 

59,773  53 

31,215  43 

2,388,346  63 


11,372  70 
$2,399,719  33 


Deduct  Assets  not  admitted. 


Bills  receivable, $8,503  93 

Uncollected  premiums  —  written  prior  to  Oct.  1,  ,          28,757  18 

Book  value  of  stocks  &  bonds  over  market  value,  162,236  05 

Advances  on  contracts,  .....  59,773  53 

Miscellaneous  accounts,            ....  31,215  43 

Admitted  assets,      .  .  .         .  ... 

Liabilities. 
Net  impaid  losses  and  claims : 

In  Process  of 
Adjustment.  Resisted. 

Surety,  ....         $205,873  67         $161,377  96 

Unearned  premiums:  surety,  $384,305.95;  title,  $3,092.78, 
Unearned  premiums  on  reinsurance  disallowed. 
Commissions  on  policies  issued  after  Oct.  1 :  surety. 
Salaries,  expenses  and  accounts  due  or  accrued, 
State,  county  and  municipal  taxes  due  or  accrued. 
Reinsurance,  ...... 


Total,    .  .  .  . 

Cash  capital. 
Surplus  over  all  liabilities, 

Surplus  to  policy-holders. 


$1,000,000  00 
194,189  26 


Total  habilities. 


Exhibit  of  Premiums. 


In  force  December  31,  1908, 
Written  during  the  year, 

Totals,  . 
Expired  and  cancelled,  . 

In  force  at  end  of  year, 
Reinsured,    . 

Net  premiums  in  force. 


Surety. 

$705,299  89 
1,073,002  40 

^,778,302  29 
810,073  14 


,229  15 
199,617  25 

$768,611  90 


290,486  12 
2,109,233  21 


$367,251  63 
387,398  73 
39,792  60 
41,100  34 
1,000  00 
14,897  90 
63,602  75 

$915,043  95 


1,194,189  26 
^2,109,233  21 


Title. 

$4,939  69 
1,253  38 

$6,193  07 
7  50 

$6,185  57 
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General  Interrogatories. 
Premiums  received  since  organization, 
Losses  paid  since  organization, 
Cash  dividends  declared  since  organization. 
Dividends  declared  during  the  year, 
Company's  stock  owned  by  directors. 
Loaned  to  stockholders,  not  officers, 
Losses  incurred  during  the  year :  surety, 

Business  in  Massachusetts  during  the  Year. 

Gross  Premiums. 

Surety, $19,991  54 

Schedule  A.     Secueities  held  as  Collateral. 

Company's 
Market  Value. 


5,648,031  80 
784,138  95 
295,665  00 

60,000  00 
370,600  00 

47,500  00 
284,256  23 


G-ross 
Losses  Paid. 

$3,097  31 


120  shares  American  Dental  Manufacturing  Co.,  . 
Assignment  of  interest  in  Mtge.  Rocky  Glen  Water  Co 

60  shares  Carbondale  Machine  Co.,    . 
Youngstown  &  Southern  Ry.  Co.  1st  Mtge.  5s,  1923, 

13  shares  Youngstown  &  S.  Ry.  Co., 
Nordmont  Chemical  Co.  1st  Mtge.  5s,  1929, 
White  Mills  Coal  Co.  1st  Mtge.  5s,  1925,       . 

10  shares  International  Textbook  Co., 


20 
10 
50 
10 
4 
400 
10 


Lackawanna  Mt.  Ice  Co., 
Lacka.  Mt.  Ice  Co.,    . 
Lehigh  &  Lacka.  Mt.  Ice  Co., 
United  States  Lumber  Co., 
National  Lead  Co.,  Pfd.,     . 
United  States  Lumber  Co., 
United  States  Lumber  Co., 


$3,000  00 
5,000  00 
7,500  00  1 
4,850  00  } 

260  00  J 
2,000  00  \ 

475  00  / 
1,350  00 
1,500  00 

750  00  1 
4,250  00  / 
1,300  00  1 

440  00  / 
52,000  00 
1,300  00 


Loaned 
Thereon. 
.S2,000  00 
5,000  00 

7,350  00 


1,500  00 

975  00 
1,500  00 

5,000  00 

1,300  00 

40,000  00 
800  00 


$85,975  00    $65,425  00 


Schedule  B.     Stocks  and  Bonds  owned  by  the 


Miscellaneous  Stocks. 

40  shares  Colorado  Fuel  &  Iron  Co., 
150       "       Pennsylvania  Coal  &  Coke  Co.,  pref., 

75       "       Pennsylvania  Coal  &  Coke  Co.,   . 
Government  Bonds. 
Imperial  Japanese  4s,  1931, 
United  States  of  Mexico  4s,  1954, 

Countii  and  Municipal  Bonds. 
Atlantic  City,  N.  J.,  4|s,  1938,   . 
Bergen  Count v,  N.  J.,  5s,  1931, 
Bergen  Countv,  N.  J.,  5s,  1932-33,      . 
Bergen  County,  N.  J.,  5s,  1934, 
Camden,  N.  J.,  4^3,  1927, 
Cheboygan,  Mich.,  5s,  1929, 
Chebovgan,  Mich.,  5s,  1930-33, 
Hudson  County,  N.  J.,  A\s,  1938, 
Kearney,  N.  J.,  5s,  1933,   .... 
Little  Rock,  Iowa,  5s,  1929, 
Mercer  County,  N.  J.,  4|s,  1938, 
New  York,  N.  Y.,  4s,  1919, 
Scranton,  Pa.,  6s,  1914,      .... 
Scranton,  Pa.,  6s,  1913,      .... 
Scranton  Poor  Dist.  of  Lacka.  Co.,  Pa.,  4s,  1914, 
Washington,  Pa.,  School  Dist.,  4^8,  1925,     . 
Washington,  Pa.,  School  Dist.,  4^8,  1926-29, 

Railroad  Bonds. 
Atlantic  Coast  Line  1st  cons.  mort.  4s,  1952, 
Augusta  Union  Station  Co.  1st  mort.  4s,  1953, 
Baltimore  &  Ohio  1st  mort.  4s,  1948,  . 
Baltimore  &  Ohio  (P.  .Jet.  &  M.  Div.)  3^8,  1925, 
Brooklyn  Rapid  Transit  4s,  2002, 


Book  Value. 


$17,510  04 
18,975  00 

10,770  60 

r 

11,382  30  j 

5,331  25 

2,200  80 

15,502  80 

10,875  00 

11,135  00 

8,194  40 

5,431  25 

25,000  00 

19,314  39 

721  33 

10,000  00 

20,636  SO  i 

15,300  00 
19,575  00 
25,853  75 
9,250  00 
18,874  43 


Company. 

Rate.        Market  Value. 
50  $2,000  00 


3 
1 

88 
94 

106 
116 
117 
118 
106 
106 
107 
108 
111 
106 
112 
100 
108 
106 
100 
101 
102 

96 
95 
99 
90 

87 


450  00 
75  00 

17,600  00 
18,800  00 

10,600  00 

1,160  00 

9,360  00 

1,180  00 

5,300  00 

2,120  00 

14,980  00 

10,800  00 

11,100  00 

8,480  00 

5,600  00 

25,000  00 

21,070  23 

772  34 

10,000  00 

4,040  00 

16,320  00 

14,400  00 
19,000  00 
24,750  00 
9,000  00 
17,400  00 
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Canadian  Northern  equipment  4^s,  1917, 

Central  Pacific  1st  ref.  mort.  4s,  1949, 

Central  Pac.  Through  Short  Line  4s,  1954, 

Chesapeake  &  Ohio  gen.  mort.  4^s,  1992, 

Chicago  &  Alton  1st  lien  3.^s,  1950,      . 

Chicago,  Cin.  &  Louisville  gen.  mort.  4^s,  1953, 

Chicago,  Rock  Island  &  Pac.  col.  trust  4s,  1918, 

Cleve.,  Cin.,  Chic.  &  St.  Louis  gen.  mort.  4s,  1993 

Dawson  Ry.  &  Coal  Co.  1st  mort.  5s,  1951, 

Denver  &  Rio  Grande  1st  cons.  mort.  4s,  1936, 

Detroit  &  Northwestern  1st  mort.  4^s,  1921, 

East  Liverpool,  O.,  5s,  1917, 

East  Liverpool  Traction  &  Light  5s,  1925, 

Erie  prior  lien  4s,  1996, 

Gal.,  Har.  &  San  Anto.  (Mex.  &  Pac.  Ext.)  5s,  1931 

Hudson  &  Manhattan  i^s,  1957, 

Illinois  Central  purchased  lines  3^s,  1952, 

Indianapolis  Northern  Trac.  1st  mort.  5s,  1932, 

Kanawha  &  West  Virginia  5s,  1955,    . 

Kansas  City  &  Pacific  4s,  1990, 

Lehigh  Valley  gen.  mort.  4s,  2003, 

Metropolitan  Street  gen.  col.  trust  5s,  1997, 

Minneapolis  &  St.  Louis  1st  ref.  mort.  4s,  1949, 

Minne.,  St.  Paul  &  S.  Ste.  Marie  4s,  1938,    . 

Mississippi  Central  5s,  1945, 

Missouri,  Kan.  &  Okla.  1st  mort.  5s,  1942,  . 

Mobile  &  Ohio  1st  mort.  6s,  1927, 

New  Mexico  R.R.  &  Coal  Co.  1st  cons.  5s,  1951, 

New  York,  N.  H.  &  Hart.  deb.  4s,  1955,      . 

Norfolk  &  Western  1st  cons.  mort.  4s,  1996, 

Norfolk  &  Western  1st  Lien  &  gen.  mort.  4s,  1944, 

Northern  Pacific  prior  lien  4s,  1997,    . 

Ohio  Connecting  1st  mort.  4s,  1943,    . 

Oregon  Short  Line  ref.  4s,  1929, 

Penn.sylvania  conv.  3^s,  1915,     . 

Portland,  Ore.,  1st  mort.  5s,  1930, 

Reading  Co.  4s,  1997, 

St.  Louis  &  San  Francisco  equip.  5s,  1916, 

Texas  &  Pacific  1st  mort.  5s,  2000,      . 

Tidewater  Co.  1st  lien  6s,  1913, 

Toledo  Terminal  1st  mort.  4|s,  1957, 

Union  Pacific  R.R.  &  land  grant  4s,  1947, 

Wisconsin  Central  gen.  mort.  4s,  1949, 

Youngstown  &  Southern  1st  mort.  5s,  1923, 

Miscellaneous  Bonds. 
Central  Leather  Co.  5s,  1925,  .  .      - 

City  W.  Co.,  E.  St.  L.  &  Gran.  City,  111.,  5s,  1945 
Colorado  Industrial  Co.  5s,  1934, 
North  Mountain  Water  Supply  Co.  5s,  1933, 
Passaic  Steel  Co.  5s,  1952, 
Pennsylvania  Coal  &  Coke  Co.  5s,  1953, 
Scranton  Gas  &  Water  Co.  5s,  1935,    . 
Shreveport  Water  Works  Co.  5s,  1943, 
Spring  Brook  Water  Supply  Co.  5s,  1926, 
Washington  N.  C,  Light  &  Water  Co.  5s,  1932, 
West  End  Colliery  Co.  5s,  1913, 


Book  Value. 
$9,800  00 
20,222  94 
19,800  00 
21,485  46 
16,100  00 
10,375  00 
24,637  50 
10,235  28 
15,145  00 
10,049  54 

9,850  00 
15,810  00 
24,375  00 
20,368  75 
11,300  00 
25,000  00 
22,406  25 

9,750  00 
25,000  00 

9,625  00 
48,742  50 
23,200  00 

9,612  50 
25,075  00 
24,600  00 
11,112  50 
18,405  00 
91,840  00 
10,650  00 
10,181  12 
18,875  00 
26,276  25 
10,425  00 
24,000  00 
24,156  25 
19,800  00 
25,781  25 
10,300  00 
12,350  00 
10,162  50 
19,600  00 
20,975  00 
23,937  50 

5,820  00 

9,963  89 
19,500  00 
20,812  50 
21,000  00 
22,750  00 
176,400  00 
40,300  00 

9,750  00 
26,250  00 
95,000  00 
25,000  00 

$1,605,773  62 


Bate. 

97 

97 

92 

103 

75 

40 

93 

97 

98 

95 

95 

95 

90 

87 

108 

83 

89 

91 

98 

92 

97 

80 

83 

99 

95 

107 

121 

97 

97 

98 

93 

103 

102 

95 

97 

98 

100 

101 

111 

102 

95 

102 

94 

85 

99 
100 

83 
106 

15 

38 
101 
100 
105 
100 

99 


Market  Value. 
$9,700  00 
19,400  00 
18,400  00 
20,600  00 
15,000  00 

4,000  00 
23,250  00 

9,700  00 
14,700  00 

9,500  00 

9,500  00 
14,725  00 
22,500  00 
17,400  00 
10,800  00 
20,750  00 
22,250  00 

9,100  00 
24,500  00 

9,200  00 
48,500  00 
16,000  00 

8,300  00 
24.750  00 
26,125  00 
10,700  00 
18,150  00 
97,000  00 

9,700  00 

9,800  00 
18,600  00 
25.750  00 
10,200  00 
23.750  00 
24,250  00 
19,600  00 
25,000  00 
10,100  00 
11,100  00 
10,200  00 
19,000  00 
20,400  00 
23,500  00 

5,100  00 

9,900  00 
20,000  00 
16,600  00 
21,200  00 

3,750  00 
68,780  00 
40,400  00 
10,000  00 
26,250  00 
100,000  00 
24,750  00 

$1,443,537  57 


THE  TRAVELERS  INSURANCE  COMPANY,   HARTFORD,   CONN. 

Incorporated  June  17,  1863.     Commenced  business  July  1,  1866. 

Sylvester  C.  Dunham,  President.  Louis  F.  Butler,  Secretary. 


[The  detailed  statement  of  the  Accident  Department  may  be  found  in  connection  with  the  life  state- 
ment of  the  company.     See  Index.  ] 
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THE  TRAVELERS'  INDEMNITY  COMPANY. 

Incorporated  March  25,  1903.    Commenced  business  May  12,  1906. 
Paid-up  Capital,  $500,000. 

Sylvester  C.  Dunham,  President.  John  L.  Way,  Secretary. 

Home  Office,  700  Main  Street,  Hartford,  Conn. 

Income. 
Net  premiums  written:  accident,  $15,705.47;  health,  $1,837.88 

liability,  $258.80;  steam  boiler,  $104,427.45;  fly  wheel,  $9,839 

auto,  property  damage,  $146,827.37, 
Inspections, 

Interest  from  all  sources, 
Profit  on  sale  of  stocks  &  bonds. 
Increase  in  book  value  of  bonds. 

Total  income, 
Ledger  assets  Dec.  31,  1908,    . 


Total, 


Net  losses  paid:  accident. 


Disbursements. 

).82;  health,  $80.28;  steam  boiler, 
5,532.78;     fly    wheel,    $907.86;     auto,    property    damage, 
$36,407.90, 

Investigation  and  adjustment  of  claims:  accident,  $4.27 ;  health, 
$0.40;  steam  boiler,  $1,349;  fly  wheel,  $182.57;  auto,  property 
damage,  $8,005.10,      .  .  .  .  .  .  . 

Commissions,  less  those  on  return  premiums  and  reinsurance 
accident,  $4,751.45;  health,  $518.95;  steam  boiler,  $20,204.92 
fly  wheel,  $1,129.97;  auto,  property  damage,  $27,138.57, 

Compensation  of  officers  and  home  office  employees. 

Salaries  and  expenses  of  agents  not  paid  by  commissions. 

Inspections,  (other  than  medical  and  claims), 

Rents,  .         .  .  .  .  .    '     . 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees,   . 

Other  licenses,  fees  and  taxes. 

Legal  expenses,      ..... 

Advertising,  ..... 

Printing  and  stationery. 

Postage,  telegraph,  telephone  and  express. 

Furniture  and  fixtures,  .... 

Decrease  in  book  value  of  stocks  &  bonds. 

Miscellaneous  expenses. 

Total  disbursements. 

Balance,  ..... 

Ledger  Assets. 
Mortgage  loans  on  real  estate. 
Collateral  loans  (Schedule  A), 
Book  value  of  stocks  and  bonds  (Schedule  B), 
Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest. 


$278,895  97 

108  20 

31,867  72 

2,642  07 

430  50 

$313,944  46 
719,594  74 

1,033,539  20 


14,435  64 
9,541  34 


53,743  86 

12,187  44 

16,521  45 

54,006  27 

3,444  80 

2,782  25 

2,344  50 

6,621  30 

94  90 

1,099  26 

3,223  58 

1,606  68 

63  31 

1,986  02 

210  22 

$213,912  82 

$819,626  38 


$402,230  00 

48,500  00 

297,908  87 

1,610  84 

27,651  35 
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Premiums  in  course  of  collection : 

Accident, 

Health,  ... 

Steam  boiler, 
Fly  wheel,  . 
Auto  property  damage, 

Totals,  . 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 
Interest  accrued,   ....... 

Market  value  of  stocks  and  bonds  over  book  value,   . 


Written  after 
Oct.  1. 

Written  before 
Oct.  1. 

12,129   90 

- 

355  17 

- 

14,587  06 

$1,553  92 

457  11 

- 

20,375  59 

2,266  57 

$37,904  83 

$3,820  49 

,725  32 


$819,626  38 


8,051  12 
8,063  63 


Gross  assets. 


Deduct  Assets  not  admitted. 


Uncollected  premiums  —  written  prior  to  Oct.  1,  $3,820  49 

Uncollected  premiums  disallowed  less  unearned 

premiums  &  commissions  thereon,         .  .  5,713  06 


,741  13 


9,533  55 


Admitted  assets,      .          .          . 

$826,207  58 

Liabilities. 

Net  unpaid  losses  and  claims : 

In  Process  of 

Adjustment. 

Resisted. 

Accident,      ....                $330  00 

- 

Health,          ....                  131  25 

- 

Steam  boiler,          .          .          .               1,265  00 

$650  00 

Fly  wheel,     ....               2,400  00 

- 

Totals,  .  _       .          .          .             14,126  25 

$650  00 

$4,776  25 

Losses  and  claims  on  liability  contracts,  . 

302  40 

Losses  and  claims  on  automobile  property  damage. 

17,439  02 

Total  unpaid  claims,         .... 

$22,517  67 

Unearned  premiums:  accident,  $7,258.12;  health, 

$820.72;  lia- 

bility,  $129.40;  steam  boiler,  $107,633.23;  fly  wheel,  $13,537.56; 

auto,  property  damage,  $65,603.20, 

194,982  23 

Unearned  premiums  on  reinsurance  disallowed. 

207  24 

Commissions  on  policies  issued  after  Oct.  1:   accident,  $543.12; 

health,  $71.04;  steam  boiler,  $2,851.77;  fly  wheel,  $101.85;  auto. 

property  damage,  $3,983.43, 

7,551  21 

Salaries,  expenses  and  accounts  due  or  accrued, 

6,583  64 

State,  county,  and  municipal  taxes  due  or  accrued, 

7,699  36 

Return  premiums,           ..... 

288  88 

Advance  premiums  (100%),    . 

1,708  06 

Total, 

$241,538  29 

Cash  capital,          ...... 

$500,000  00 

Surplus  over  all  liabilities,       .... 

84,669  29 

Surplus  to  policy-holders, 

584,669  29 

Total  liabilities. 


$826,207  58 
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Exhibit  of  Premiums. 


In  force  December  31,  1908, 
Written  during  the  year. 

Totals,  . 
Expired  and  cancelled,  . 

In  force  at  end  of  year,  . 


In  force  December  31,  1908, 
Written  during  the  year, 

Totals,  . 
Expired  and  cancelled,  . 

In  force  at  end  of  year, 
Reinsured,    . 

Net  premiums  in  force. 


Accident. 

Health. 

Liability. 

$9,590  28 

$638    45 

$456  20 

16,955  07 

2,245  90 

258  80 

$26,545  35 
12,186  61 

$14,358  74 

Fly  Wheel. 
$17,922    70 

17,040  64 

$34,963  34 
7,593  60 

$27,369  74 
2,742  65 

$24,627  09 


52,884  35 
1,242  91 


$715  00 
456  20 


$1,641  44 

Auto.  Property 


$45,213  51 
180,704  40 


$258  80 

steam  Boiler. 

;151,143  36 
115,261  92 


$225,917  91   $266,405  28 
94,720  25    63,510  00 


$131,197  66  $202,895  28 
650  07 


$202,245  21 


General  Interrogatories. 
Premiums  received  since  organization,      ..... 

Losses  paid  since  organization,         ...... 

Company's  stock  owned  by  directors,        ..... 

Losses  incurred    during   the    year:   accident,    $776.82;   health, 

$124.03;  steam  boiler,  $6,307.78;  fly  wheel,  $3,307.86;  auto. 

property  damage,  $48,624.28, 

Business  in  Massachusetts  during  the  Year. 


24,384  12 

65,614  10 

4,500  00 


59,140  77 


Gross  Premiums. 

Gross 
Losses  Paid. 

Accident,      .          .          . 

$2,866  36 

$114  21 

Health, 

572  49 

10  71 

Steam  boiler,          .... 

9,433  10 

210  52 

Fly  wheel,     ..... 

2,031  06 

539  07 

Auto,  i^roperty  damage. 

7,475  06 

1,722  05 

Totals, $22,378  07 

Schedule  A.    Securities  held  as  Collateral. 


100  shares  TTnion  Pacific  R.R.  Co., 

75       "       jEtna  Insurance  Co., 

12       "       Smyth  Mfg.  Co.,  .... 

10       "       Adams  Express  Co., 

17       "       New  York,  New  Haven  &  Hartford  R.R., 
9       "       Connecticut  Western  Ry.  Co., 
Iowa  Central  R.R.  Ref.  mort.  4s,  1951, 
St.  Paul,  Minn.  Gas  Light  Co.,  5s,  1944, 
St.  Paul,  Minn.  Union  Stock  Yards  Co.  5s,  1916, 
Dakota  Central  Telephone  Co.  5s,  1915, 


$2,596  56 


Company's 

Loaned 

Market  Value. 

Thereon. 

.    .$20,400  00 

$7,000  00 

26,250  00  1 
2,568  00  / 

20,000  00 

2,400  00  1 

2,686  00  \ 

360  00  J 

4,000  00 

2,280  00  1 

2,880  00  j- 
8,500  00  J 

10,000  00 

9,000  00 

7,500  00 

$77,324  00 

$48,500  00 
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Schedule  B.    Stocks  and  Bonds  owned  by  the  Company. 

Railroad  Stocks. 
50  shares  N.  Y.,  N.  H.  and  Hart.  (25%  paid),    . 
400       "       Pennsylvania,  ..... 

Government  Bonds. 
Cuba  5s,  1944,  op.  1911,    . 

Railroad  Bonds. 
Canada  Southern  2nd  mort.  5s,  1913, 
Ch.,  Burl,  and  Quincy,  Iowa  Div.  1st  mort.  4s,  1919, 
Chicago  and  Eastern  111.,  equipment  4^s,  1913, 
Chicago,  Rock  Island  and  Pacific  4^s,  1912-16, 
Chicago,  Rock  Island  and  Pacific  4^s,  1917, 
Delaware  and  Hudson,  Equipment  4^s,  1922, 
Lake  Shore  and  Mich.  Southern  Deb.  4s,  1931, 
New  York  Central  Lines,  equip,  trust  5s,  1917,    . 
New  York  Central  Lines,  equip,  trust  5s,  1916,    . 
New  York,  N.  H.  and  Hart.  Deb.  4s,  1914,    . 
New  York,  N.  H.  and  Hart.  Conv.  Deb.  6s,  1948, 
Pennsylvania,  convertible  3^s,  1915,   . 
Southern  1st  consol.  mort.  5s,  1994,    . 
Yicksburg  and  Meridian  1st  mort.  6s,  1921, 

Miscellaneous  Bonds. 
Southern  New  England  Tel.  Co.  1st  mort.  5s,  1948, 


Book  Value. 

Kate. 

Market  Value. 

$1,846 

25 

148 

$2,712  50 

24,443 

62 

137 

27,400  00 

25,385 

00 

103 

25,750  00 

5,079 

00 

101 

5,050  00 

19,955 

00 

100 

20,000  00 

25,000 

00 

99 

24,750  00 

13,981 

00 

99 

13,860  00 

11,000 

00 

98 

10,780  00 

29,814 

00 

102 

30,600  00 

18,880 

00 

95 

19,000  00 

2,091 

00 

105 

2,100  00 

18,730 

00 

104 

18,720  00 

24,329 

00 

99 

24,750  00 

18,939 

00 

134 

20,100  00 

9,694 

00 

97 

9,700  00 

11,654 

00 

112 

11,200  00 

5,738 

00 

112 

5,600  00 

31,350 

00 

113 

33,900  00 

$297,908 

87 

$305,972  50 

UNITED   STATES  CASUALTY  COMPANY. 

Incorporated  May  2,  1895.     Commenced  business  May  3,  1895. 
Paid-up  Capital,  1500,000. 

Edson  S.  Lott,  President.  D.  G.  Luckett,  Secretary. 

Home  Office,  I4I  Broadway,  New  York,  N.  Y. 

Income. 

Net  premiums  written:  accident,  $602,919.72;  health, 
$225,240.94;  hability,  $796,073.99;  steam  boiler,  $38,172.55; 
burglarv  and  theft,  $62,182.95;  sprinkler,  $48,211.05;  work- 
men's collective,  $11,553.78, $1,784,354  98 

Interest  from  all  sources,         .  .  .  .  .  .  .         92,116  93 

Rents, 368  76 

Agents'  balances  previously  charged  off,  .....  151  91 

Uncollectible  premiums  previously  charged  off,  .  .  .  10  89 

Profit  on  sale  of  stocks  &  bonds,      ......         38,905  80 

Agents'  credit  balances,  .  .  .  .  .  .  .  123  18 


Total  income,  ........ 

Ledger  assets  Dec.  31,  1908,  plus  $100,000  increase  in  capital,     . 

Total, 

Disbursements. 

Net  losses  paid:  accident,  $208,563.04;  health,  $75,844.39; 
liability,  $251,654.39;  steam  boiler,  $550.33;  burglary  and 
theft,  $15,690.63;  sprinkler,  $13,487.12;  workmen's  collective, 
$3,917.91, 

Investigation  and  adjustment  of  claims:  accident,  $22,891.33; 
health,  $7,047.82;  habihty,  $74,996.37;  steam  boiler,  $55.39; 
burglary  and  theft,  $1,471.98;  sprinkler,  $2,160.51;  workmen's 
collective,  $465.68, 


n,916,032  45 
2,353,051  69 

H,269,084  14 


$569,707  81 


109,089  08 
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Commissions,  less  those  on  return  premiums  and  reinsurance: 
accident,  $174,442.60;  health,  $62,520.73 ;  liability,  $206,926.95; 
steam  boiler,  $9,091.21 ;  burglary  and  theft,  $16,820.53 ;  sprink- 
ler, $11,965.85;  workmen's  collective,  $2,577.06,    . 

Compensation  of  officers  and  home  office  employees, 

Salaries  and  expenses  of  agents  not  paid  by  commissions, 

Inspections,  (other  than  medical  and  claims), 

Rents,  ...... 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate. 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees, 

Other  licenses,  fees  and  taxes, 

Legal  expenses,      .... 

Advertising,  .  .  . 

Printing  and  stationery. 

Postage,  telegraph,  telephone  and  express 

Furniture  and  fixtures,  . 

Dividends  to  stockholders. 

Agents'  balances  charged  off,  . 

Uncollectible  premiums  charged  off. 

Loss  on  sale  of  stocks  &  bonds. 

Decrease  in  book  value  of  bonds. 

All  other  disbursements. 

Total  disbursements,        ..... 

Balance,         ....... 

Ledgeb  Assets. 
Book  value  of  real  estate,        ..... 

Mortgage  loans  on  real  estate,  .  .  .  . 

Book  value  of  stocks  and  bonds  (Schedule  A) ,  . 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Premiums  in  course  of  collection: 


$484,344  93 

105,476  34 

49,904  05 

21,591  51 

20,671  27 

75  55 

41  37 

22,412  90 

7,220  23 

2,258  95 

1,668  93 

3,978  45 

27,899  00 

10,852  25 

8,783  50 

152,432  50 

1,385  19 

226  79 

78,052  18 

99  30 

12,177  28 

$1,690,349  36 

$2,578,734  78 


$5,000  00 
294,000  00 
2,053,455  60 
18,252  23 
27,265  83 
23,587  19 


Accident, 

Health, 

Liability, 

Steam  boiler. 

Burglary  and  theft, 

Sprinkler, 

Workmen's  collective. 

Totals,  . 

Total  ledger  assets, 

Interest  accrued,   . 
Gross  assets,  . 


Written  after 
Oct.  1. 

$46,618  21 
21,735  10 
72,766  06 
3,250  15 
6,564  04 
3,990  10 
1,710  73 

$156,634  39 


Non-Ledger  Assets. 


Written  before 
Oct.  1. 


$442  04 
75  00 
22  50 


54   157,173  93 

.  $2,578,734  78 


14,081  53 
,592,816  31 
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Deduct  Assets  not  admitted. 


Uncollected  premiums  —  written  prior  to  Oct.  1, 
Book  value  of  stocks  &  bonds  over  market  value, 
Uncollected  premiums  disallowed  less  unearned 
premiums  &  commissions  thereon, 


Admitted  assets, 
Net  unpaid  losses  and  claims : 


Accident, 

Health, 

Burglary  and  theft, 

Sprinkler, 

Workmen's  collective, 


Liabilities. 

In  Process  of 
Adjustment. 

$44,915  00 

12,750  00 

1,095  00 

850  00 

725  00 


Totals, 


Losses  and  claims  on  liability  contracts. 


),335  00 


$539  54 
32,738  60 

6,547  20 


Resisted. 

$19,185  00 
280  00 


$19,465  00 


Total  unpaid  claims,         ....... 

Unearned  premiums:  accident,  $235,924.83;  health,  $85,791.50; 
hability,  $325,991.85;  steam  boiler,  $37,575.36;  burglary  and 
theft,  $34,049.44;  sprinkler,  $25,699.51;  workmen's  collec- 
tive, $3,739.50, 

Commissions  on  policies  issued  after  Oct.  1 :  accident,  $13,053.10; 
health,  $6,085.83;  hability,  $20,374.50;  steam  boiler,  $910.04; 
burglary  and  theft,  $1,837.93;  sprinkler,  $1,117.23;  work- 
men's collective,  $479,  .... 

Salaries,  expenses  and  accounts  due  or  accrued. 

State,  county  and  municipal  taxes  due  or  accrued 

Dividends  due  stockholders,    . 

Reinsurance,  ..... 

Agents'  credit  balances. 

Due  under  special  contract  for  reinsurance. 

Special  reserve  for  claims. 

Total, 

Cash  capital, $500,000  00 

Surplus  over  all  habilities,       ....  792,611  98 

Surplus  to  policy-holders. 


Total  liabilities, 


),825  34 


J,552,990  97 


$79,800  00 
197,383  25 

$277,183  25 


748,771  99 


43,857  63 

26,424  72 

30,000  00 

12,627  50 

8,522  95 

123  18 

12,867  77 

100,000  00 

$1,260,378  99 


1,292,611  98 
$2,552,990  97 


In  force  December  31,  1908, 
Written  during  the  year. 

Totals,  . 
Expired  and  cancelled,   . 

In  force  at  end  of  year,  . 
Reinsured,    . 

Net  premiums  in  force, 


Exhibit  of  Premiums. 

Accident. 

$487,304  84 
757,817  46 


1,245,122  30 
769,955  45 

$475,166  85 
5,890  60 

$469,276  25 


Health. 

$172,606  18 
298,929  46 

$471,535  64 
301,206  26 

$170,329  38 


Liability. 

$425,915  99 
1,083,359  69 

^,509,275  68 
882,285  66 

$626,990  02 
1,130  14 

$625,859  88 
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Burglary  and 

Steam  Boiler. 

Theft. 

In  force  December  31,  1908,    . 

$75,153  48 

$54,290    18 

Written  during  the  year, 

51,347  06 

72,279  99 

Totals, 

$126,500  54 

$126,570  17 

Expired  and  cancelled,  .          .          . 

52,322  08 

59,818  29 

In  force  at  end  of  year,  .... 

$74,178  46 

$66,751  88 

Reinsured,    ...... 

- 

2,226  47 

Net  premiums  in  force,     . 

Workmen's 

$64,525  41 

Collective. 

Sprinkler. 

In  force  December  31,  1908,    . 

$5,124  88 

$44,664  91 

Written  during  the  year, 

13,589  80 
$18,714  68 

64,355  57 

Totals, 

$109,020  48 

Expired  and  cancelled,   .... 

11,235  68 

59,344  89 

In  force  at  end  of  year,  .... 

$7,479  00 

$49,675  59 

General  Interrogatories. 

Premiums  received  since  organization, 

$14,231,171  64 

Losses  paid  since  organization, 

5,531,276  50 

Cash  dividends  declared  since  organization. 

167,500  00 

Stock  dividends  declared  since  organization 

100,000  00 

Dividends  declared  during  the  year. 

155,000  00 

Company's  stock  owned  by  directors. 

128,675  00 

Losses  incurred  during  the  year:  accident. 

$235,405.77;  health,' 

$85,569.63;     liability,    $373,840.80;     ste 

am    boiler,    $200.79; 

burglary  and  theft,  $17,934.58;   sprinkle 

r,  $17,782.30;   work- 

men's  collective,  $4,755.54, 

735,489  41 

Business  in  Massachusett 

s  during  the  Year. 

Gross  Premiums. 

Gross 
Losses  Paid. 

Accident,       ...... 

$35,093  56 

$7,181  60 

Health,          ...... 

14,997  14 

5,809  76 

Liability,       ...... 

66,327  53 

20,673  64 

Steam  boiler,          ..... 

859  11 

- 

Burglary  and  theft,         .... 

. 

108  61 

Sprinkler,      ...... 

693  75 

— 

Totals, 

$117,971  09 

$33,773  61 

Schedule  A.     Stocks  and  Bonds 

owned  by  the  Company. 

Railroad  Stocks. 

Book  Value.            Rate. 

Market  Value. 

1,000  shares  Atchison,  Topeka  &  Santa  Fe,  pref. 

$103,825  00            105 

$105,000  00 

100       "       Atchison,  Topeka  &  Santa  F6, 

10,785  00            123 

12,300  00 

100       "       Chicago  &  Northwestern, 

13,112  50            185 

18,500  00 

500       "       Delaware  &  Hudson, 

92,612  50            185 

92,500  00 

500       "       liUnois  Central, 

72,887  50            148 

74,000  00 

100       "       Louisville  &  Nashville,     . 

15,212  50            158 

15,800  00 

1,.300       "       Manhattan,    .... 

207,812  50            141 

183,300  00 

1,000       "       New  York,  New  Haven  &  Hart., 

158,950  00            158 

158,000  00 

300       "       Northern  Pacific,     . 

42,312  50            146 

43,800  00 

1,000       "       Pennsylvania, 

68,468  75            137 

68,500  00 

500       "       Southern,  preferred, 

49,887  50              75 

37,500  00 

500       "       Southern  Pacific,     . 

57,779  50            137 

68,500  00 
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Bank  Stocks. 
134  shares  Fourth  National,  New  York, 
100       "       German  American,  New  York, 

Miscellaneous  Stocks. 
500  shares  American  Telephone  &  Tel.  Co., 
200       "       Brooklyn  Union  Gas  Co.,  Brooklyn, 
500       "       Consolidated  Gas  Co.,  New  York", 
335       "       Con.  Gas,  El.  L.  &  P.  Co.,  Bait.,  pref. 
300       "       Kings  Co.  Elec.  L.  &  P.  Co.,  Brook., 
100       "       Pullman  Company, 
Municipal  Bonds. 

Cleveland,  Ohio,  4s,  1933, 

New  York,  N.  Y.,  3+s,  1922, 

New  York,  N.  Y.,  S^s,  1928, 

New  York,  N.  Y.,  3^8,  1918, 

Norfolk,  Va.,  4s,  1932, 

Richmond,  Va.,  4s,  1938,  . 

Railroad  Bonds 

Atchison,  Topeka  &  Santa  Fe  gen.  mort.  4s,  1995, 

Baltimore  &  Ohio  1st  mort.  4s,  1948, 

Bait.  &  Ohio  (Pitts.,  L.  E.  &  W.  Va.)  4s,  1941, 

Erie  prior  lien  4s,  1996, 

Interborough  Rapid  Transit  5s,  1952, 

Kansas  City  Southern  1st  mort.  3s,  1950, 

Long  Island  unified  4s,  1949, 

Manhattan  con.  mort.  4s,  1990, 

Norfolk  &  Western  1st  hen  &  gen.  mort.  4s,  1944, 

Poug.  Citv  &  Wap.  Falls  El.  1st  mort.  5s,  1924, 

Read.  Co.  &  P.  &  R.  C.  &  I.  Co.  gen.  mort.  4s,  1997 


Book  Value. 

Rate. 

Market  Value. 

$27,547 

00 

208 

$27,872  00 

10,518 

75 

141 

10,575  00 

57,068 

75 

143 

71,500  00 

24,725 

00 

162 

32,400  00 

71,923 

60 

160 

80,000  00 

29,296 

25 

88 

29,480  00 

39,848 

00 

130 

39,000  00 

18,812 

50 

190 

19,000  00 

60,000 

00 

102 

61,200  00 

5,350 

00 

95 

4,750  00 

228,637 

50 

94 

197,400  00 

43,000 

00 

96 

38.400  00 

4,943 

75 

96 

4;800  00 

15,956 

25 

101 

15,150  00 

101,587 

50 

100 

100,000  00 

20,050 

00 

99 

19,800  00 

48,500 

00 

93 

46,500  00 

46,236 

25 

87 

40,890  00 

77,250 

00 

104 

78,000  00 

18,781 

25 

73 

18,250  00 

25,093 

75 

95 

23,750  00 

48,250 

00 

98 

49,000  00 

t,    46,500 

00 

93 

46,500  00 

40,000 

00 

97 

38,800  00 

r,    49,933 

75 

100 

50,000  00 

$2,053,455 

60 

$2,020,717  00 

UNITED   STATES  FIDELITY  AND   GUARANTY  COMPANY. 

Incorporated  March  19,  1896.    Commenced  business  Aug.  1,  1896. 
■  Paid-up  Capital,  $2,000,000. 

John  R,  Bland,  President.  George  R.  Callis,  Secretary. 

Home  Offi,ce,  German,  Calvert  and  Mercer  Streets,  Baltimore,  Md. 

Income. 
Net  premmms  written:  fidelity  &  surety,  $3,275,413.53;  depart- 
ment of  guaranteed  attorneys,  $20,170;    burglary  and  theft, 

$287,231.36, $3,582,814  89 

Interest  from  all  sources,         .......        101,684  22 

Rents, 34,880  34 

Profit  on  sale  or  maturity  of  ledger  assets,         ....  2,299  30 

Department  of  guaranteed  attorneys,  viz.: 

Mercantile  subscriptions,      .......  63,868  09 

Attorneys'  contracts,  ........         58,048  68 

Premium  on  increase  in  capital,       ......        120,000  00 


Total  income, 
Ledger  assets  Dec.  31,  1908,  plus 

Total,    .... 


',000  increase  in  capital, 


Disbursements. 
Net  losses  paid:    fidelity  &  surety,  $864,878.28;    burglary  and 

theft,  $50,018.88, 

Investigation   and   adjustment   of   claims:    fidelity   &   surety, 

$118,790.20;  burglary  and  theft,  $4,501.70,  .... 


^,963,595  52 
4,315,328  52 

58,278,924  04 


$914,897  16 
123,291  90 


142  a 


UNITED    STATES    FIDELITY    AND    GUARANTY    CO. 


Commissions,  less  those  on  return  premiums  and  reinsurance 
fidelity  &  surety,  $569,237.53;  burglary  and  theft,  $62,765.43, 

Compensation  of  officers  and  home  office  employees, 

Salaries  and  expenses  of  agents  not  paid  by  commissions, 

Inspections,  (other  than  medical  and  claims). 

Rents,  .         .  .        • . 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate. 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees, 

Other  licenses,  fees  and  taxes. 

Legal  expenses,      .... 

Advertising,  .... 

Printing  and  stationery, 

Postage,  telegraph,  telephone  and  express, 

Furniture  and  fixtures,  . 

Dividends  to  stockholders. 

Agents'  balances  charged  off,  . 

Loss  on  sale  of  bonds,     . 

Decrease  in  book  value  of  real  estate. 

Interest  on  Munich  reinsurance  fund. 

Department  of  guaranteed  attorneys,  viz.:  losses,  $1,393.40 
commissions,  $41,459.75;  printing  &  stationery,  $11,105.57 
salaries,  $14,527;  miscellaneous  expenses,  $27,324.48,     . 

All  other  disbursements,  ...... 

Total  disbursements,        ...... 

Balance,          .         .         . 

Ledger  Assets. 
Book  value  of  real  estate. 
Mortgage  loans  on  real  estate. 
Collateral  loans  (Schedule  A), 
Book  value  of  stocks  and  bonds  (Schedule  B), 
Cash  in  office,         ..... 
Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Premiums  in  course  of  collection : 

Written  after 


$632,002  96 

238,598  71 

346,425  91 

10,506  78 

63,411  89 

9,648  38 

8,581  67 

47,400  95 

16,644  08 

15,262  72 

42,975  24 

44,300  37 

40,497  14 

71,904  80 

16,682  35 

161,500  00 

4,918  32 

1,829  00 

12,500  00 

500  51 


95,810  20 

18,881  84 

2,938,972  88 
5,339,951  16 


$463,850  00 

3,000  00 

168,149  00 

3,668,269  60 

30,430  96 

180,615  09 

332,100  29 


Fidelity  &  surety, 
Department  of  guar,  attorneys. 
Burglary  and  theft. 


Oct.l. 

$314,764  76 

4,700  00 

29,419  69 

$348,884  45 


Written  before 
Oct.  1. 


),097   21 

506  12 


$40,603  33 


Totals,  .... 
Account  receivable. 
Accrued  under  contracts  with  United  States  Government,  . 
Due  for  subscriptions,  department  of  guaranteed  attorneys, 
Account  with  suspended  bank,         ..... 

Total  ledger  assets,  .         .         .         .         .         . 

Non-Ledger  Assets. 
Interest  and  rents  due  and  accrued,  .... 


389,487  78 

48,146  75 

15,748  39 

38,503  92 

1,649  38 

5,339,951  16 


49,491  73 


Gross  assets, 


5,389,442  89 
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Deduct  Assets  not  admitted. 


Account  receivable,  ..... 
Uncollected  premiums  —  written  prior  to  Oct.  1, 
Book  value  of  stocks  &  bonds  over  market  value, 
Uncollected  premiums  disallowed  less  unearned 

premiums  &  commissions  thereon, 
Account  with  suspended  bank, 
Special  deposits,  less  $43,195.81  liabilities, 


Admitted  assets. 

Net  unpaid  losses  and  claims : 

Fidelity  &  surety, 
Burglary  and  theft, 

Totals, 


Liabilities. 

In  Process  of 
Adjustment. 

$279,695  00 
10,612  70 


$48,146  75 

43,922  00 

135,544  26 

10,815  42 

1,649  38 

82,154  19 


Resisted. 

$555,322  75 
5,000  00 


$322,232  00 
5,067,210  89 


$290,307  70         $560,322  75 


Increase  by  Mass.  Insurance  Department  computed  on  basis  of 
Company's  1909  experience,  ...... 

Total  unpaid  claims,         ....... 

Unearned  premiums:  fidelity  &  surety,  $1,518,352.30;  depart- 
ment of  guaranteed  attorneys,  $8,052.50;  burglary  and  theft, 
$165,542.75,  _     .  .  .  .   _      . 

Unearned  premiums  on  reinsurance  disallowed, 

Commissions  on  policies  issued  after  Oct.  1:  fidelity  &  surety 
$60,698.31;  burglary  and  theft,  $7,458.53,     . 

Salaries,  expenses  and  accounts  due  or  accrued, 

State,  county  and  municipal  taxes  due  or  accrued,     . 

Return  premiums. 

Reinsurance, 

Munich  reinsurance  fund. 

Total,     .  .  . 

Cash  capital. 
Surplus  over  all  liabilities. 

Surplus  to  policy-holders. 


Total  liabilities. 


$2,000,000  00 
*14,142  35 


$850,630  45 

340,008  88 

$1,190,639  33 

1,691,947  55 

11,880  69 

68,156  84 

10,000  00 

42,252  27 

14,193  59 

5,353  57 

18,644  70 

$3,053,068  54 

2,014,142  35 

15,067,210  89 


Exhibit  of  Premiums. 


In  force  December  31,  1908, 
Written  during  the  year, 

Totals,   . 
Expired  and  cancelled,  . 

In  force  at  end  of  year,  . 
Reinsured,    . 

Net  premiums  in  force, 


Fidelity  &  Surety.        Guaranteed  Attorneys.  Theft. 

$2,626,264  10     $16,630  00  $356,692  25 
3,413,542  64      16,105  00   303,064  23 


56,039,806  74 
2,990,291  31 

53,049,515  43 
70,710  44 

52,978,804  99 


$32,735  00 
16,630  00 


,756  48 
304,313  90 


$16,105  00  $355,442  58 
19,624  54 


$335,818  04 


*  Since  Dec.  31,  1909,  the  company  has  received  $200,000  from  the  sale  of  salvage  assets,  for  which  no 
credit  had  been  taken  on  the  books  of  the  company  or  in  its  statement.  Had  this  salvage  been  received 
prior  to  Dec.  31st,  the  surplus  would  have  been  $214,142.35. 
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General  Interrogatories 
Premiums  received  since  organization, 
Losses  paid  since  organization, 
Cash  dividends  declared  since  organization, 
Dividends  declared  during  the  year, 
Company's  stock  owned  by  directors, 
Loaned  to  stockholders,  not  officers. 
Losses  incurred  during  the  year:  fidelity  &  surety,  $739,805.63 
burglary  and  theft,  $51,397.15, 

Business  in  Massachusetts  during  the  Year. 

Gross  Premiums. 


Fidelity  &  surety. 
Burglary  and  theft. 


,457  04 
17,718  15 


21,490,113  23 

6,700,451  32 

1,096,368  00 

161,500  00 

464,100  00 

66,900  00 

791,202  78 


Gross 
Losses  Paid. 

143,414  18 
3,465  87 


Totals, 


$126,175  19       $46,880  05 


Schedule  A.    Securities  held  as  Collateral. 


60  shares  Easton  National  Bank, 
10       "       Va.-Car.  Chem.  Co.,  pref.,     . 
50       "       Nat.  Marine  Bk.,  Bait., 
Macon,  Ga.,  Rv.  &  Lt.  Co.  1st  5s,  19.53, 
Va.  Midland  R.R.  5s,  1926, 
Washington  Terminal  3^s,  1945, 
United  Rv.  &  Elec.  Co.,"Balt.,  1st  4s,  1949, 
Phila.  &  Read.  C.  &  I.  Co.  4s,  1997,    . 
200  shares  Cons.  Cot.  Duck  Co., 
43       "       Cons.  Cot.  Duck  Co.,  pref., 
12       "       111.  Cent.  R.R., 
1,999       "       Holland  Patent  Realty  Co.,       . 
Cons.  Elec.  Light  &  Power  Co.,  Bait.,  4is,  1935, 
West  Md.  R.R.  4s,  1952,    .... 
275  shares  International  Trust  Co.,  Baltimore, 
Monticello  Dist.  Co.  1st  5s,  1931, 
Augusta  Ry.  &  Elec.  Co.  1st  5s,  1940, 
U.  Ry.  &  Elec.  Co.  Fimding  5s,  1936, 
Md.  &  Pa.  R.R.  Income  4s,  1951, 
Charleston  Cons.  Rys.,  Gas  &  Elec.  Co.  5s,  1999, 
City  of  Chicago  Warrants, 


Schedule  B.    Stocks  and  Bonds 

Bank  Stocks. 
25  shares  Farmers'  of  Canada,  Toronto,  Can. 


Company's 
Market  Value. 
$2,400  00 
1,260  00  1 
2,050  00  } 
3,800  00  J 
1,060  00  1 
950  00  I 
870  00 
7,000  00  ( 
1,400  00  I 
1,032  00  J 
1,764  00 
69,965  00 
8,500  00  1 
8,600  00  i 
37,675  00 
850  00  1 
1,020  00  i 
8,400  00  1 
6,500  00  j- 
9,000  00  J 
55,923  00 


Loaned 
Thereon. 
$1,300  00 

5,350  00 


10,000  00 

1,300  00 
34,599  00 

14,000  00 

30,000  00 

1,600  00 

20,000  00 
50,000  00 
$230,019  00        $168,149  00 


250 
58 

920 

200 

2 

25 

40 

200 


First  National,  Baltimore, 
Merchants'  National,  Baltimore, 
National  Bank  of  Commerce,  Bait.; 
National  Marine,  Baltimore, 
Pikesville  National,  Pikesville,  Md. 
Sterling  of  Canada,  Toronto,  Ont., 
Traders  of  Baltimore, 
Western  National,  Baltimore, 


Miscellaneous  Stocks. 
1,000  shares  Lawyers'  Surety  Co.,  New  York, 

Government  Bonds. 
Philippine  Islands,  4s,  1934,  op.  1914, 
United  States,  2s,  1930,      .... 
United  States,  3s,  1918,      .... 

State,  County  and  Municipal  Bonds. 
Arizona  3s,  1953,  op.  1923, 

Atlanta,  Ga.,  3|s,  1931 

Augusta,  Ga.,  S^a,  1929,     .... 


OWNED   BY  THE 

Book  Value. 

.$2,4.59   15 

37,000  00 

11,334  00 

22,900  00 

12,100  00 

200  00 

3,125  00 

1,000  00 

8,000  00 

150,000  00 

5,050  00 
32,587  50 
76,341  44 

44,750  00 
4,500  00 
4,600  00 


Company. 

Rate.        Market  Value. 
$2,875  00 


115 
140 
173 
203 
136 
100 
125 
100 
185 


35,000  00 

10,034  00 

28,014  00 

12,240  00 

200  00 

3,125  00 

1,000  00 

7,400  00 


150    150,000  00 


104 
102 
102 

82 
93 
92 


5,200  00 
.30,600  00 
76,500  00 

41,000  00 
4,650  00 
4,600  00 
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Baltimore,  Md.,  SJs,  1927, 
Baltimore,  Md.,  3.Vs,  1928-54, 
Baltimore,  Md.,  4s,  1920, 
Baltimore,  Md.,  4s,  1925-26, 
Baltimore,  Md.,  5s,  1916, 
Boston,  Mass.,  S^s,  1923, 
Boston,  Mass.,  S^s,  1940, 
Boston,  Mass.,  4s,  1918, 
Boston,  Mass.,  4s,  1947, 
Bristol,  Va.,  6s,  1921, 
Buffalo,  N.  Y.,  4s,  1929. 
Cecil  Co.,  Md.,  5s,  1918, 
Charlotte,  N.  C,  4is,  1937, 
Charlotte,  N.  C,  5s,  1938, 
Chicago,  111.,  South  Park  Commission 
Columbia,  S.  C,  4s,  1910, 
Columbus,  Ga.,  A^s,  1939, . 
Columbus,  O.,  4s,  1916,  . 
Danville,  Va.,  4s,  1929-35, 
Galveston,  Texas,  5s,  1949,  op.  1929, 
Georgia  3^8,  1926-33, 
Greensboro,  N.  C,  4s,  1954, 
Huntington,  W.  Va.,  6s,  1923, 
Knoxville,  Tenn.,  4is,  1939, 
Knoxville,  Tenn.,  4^8,  1949, 
Laurens  County,  S.  C,  4+s,  1937 
Los  Angeles,  Cal.,  4^8,  1922, 
Lynchburg,  Va.,  4s,  1935-38, 
Maryland  3s,  1914,  . 
Maryland  3is,  1919, 
Memphis,  Tenn.,  4s,  1930, 
Mobile,  Ala.,  A^s,  1937,  . 
Montgomery,  Ala.,  5s,  1927, 
Montreal,  Can.,  S^s,  1937, 
Nashville,  Tenn.,  4s,  1924, 
New  Orleans,  La.,  4s,  1942, 
New  York,  N.  Y.,  2Js,  1929, 
New  York,  N.  Y.,  3s,  1911, 
New  York,  N.  Y.,  3s,  1924, 
New  York,  N.  Y.,  3^8,  1917, 
New  York,  N.  Y.,  3^8,  1922, 
New  York,  N.  Y.,  S^s,  1927, 
Niagara  Falls,  N.  Y.,  4s,  1930, 
Norfolk,  Va.,  4s,  1932-39, 
Orleans  Levee  District,  La.,  5s,  1959, 
Ottawa,  Can.,  3^8,  1928,  . 
Parkersburg,  W.  Va.,  4s,  1929, 
Parkersburg,  W.  Va.,  5s,  1910, 
Parkersburg,  W.  Va.,  Ss,  1916, 
Pensacola,  Fla.,  4^s,  1936, 
Pocomoke  City,  Md.,  5s,  1939, 
Providence,  R.  I.,  3s,  1930, 
Quebec,  Can.,  3is,  1932,  . 
Quebec,  Can.,  Province  of,  3s,  1937, 
Richmond,  Va.,  4s,  1940-43, 
Roanoke,  Va.,  4^8,  1936,  . 
Rockland  County,  N.  Y.,  4s,  1933-34 
Seattle,  Wash.,  5s,  1917,  . 
Seattle,  Wash.,  5s,  1918,  . 
Selma,  Ala.,  4s,  1930, 
Staxinton,  Va.,  4^s,  1926,  . 
Syracuse,  N.  Y.,  3is,  1920, 
Tacoma,  Wash.,  6s,  1911, 
Tennessee  3s,  1913,  . 
Topeka,  Kan.,  5s,  1910,  . 
Toronto,  Can.,  3^8,  1916,  . 
Wheeling,  W.  Va.,  4s,  1922-25, 
Wheeling,  W.  Va.,  4s,  1931-37, 
Wheeling,  W.  Va.,  6s,  1917, 
Wheeling,  W.  Va.,  6s,  191S, 
■  Wheeling,  W.  Va.,  6s,  1919, 
Wheeling,  W.  Va.,  6s,  1920, 


4s,  1911 


Book  Value. 

Rate. 

Market  Value. 

$65,837 

50 

87 

iS58,116  00 

974,618 

05 

99 

876,546  00 

7,764 

80 

104 

7,072  00 

36,852 

50 

105 

32,970  00 

24,883 

00 

106 

21,730  00 

9,550 

00 

97 

9,700  00 

3,730 

00 

95 

3,800  00 

10,100 

00 

102 

10,200  00 

10,200 

00 

105 

10,500  00 

5,497 

00 

113 

5,650  00 

25,575 

00 

103 

25,750  00 

5,366 

00 

105 

5,250  00 

10,150 

00 

104 

10,400  00 

10,600 

00 

112 

11,200  00 

5,025 

00 

100 

5,000  00 

10,875 

00 

100 

11,000  00 

5,325 

00 

104 

5,200  00 

23,174 

44 

101 

22,220  00 

14,850 

00 

98 

14,700  00 

10,500 

00 

100 

10,000  00 

27,854 

72 

99 

24,750  00 

3,680 

00 

92 

3,680  00 

15,420 

00 

115 

13,800  00 

10,500 

00 

103 

10,300  00 

10,500 

00 

104 

10,400  00 

10.350 

00 

96 

9,600  00 

5,106 

00 

105 

5,250  00 

29,807 

50 

97 

29,100  00 

4,812 

50 

96 

4,800  00 

20,700 

00 

100 

20,000  00 

9,800 

00 

98 

9,800  00 

4,875 

00 

101 

5,050  00 

26,848 

46 

109 

27,250  00 

30,020 

00 

92 

27,600  00 

4,968 

75 

100 

5,000  00 

23,900 

00 

103 

25,750  00 

23,034 

25 

80 

20,000  00 

455 

90 

99 

451  34 

25,128 

60 

89 

22,250  00 

8,649 

22 

97 

7,760  00 

4,725 

00 

95 

4,750  00 

55,465 

24 

94 

47,000  00 

9,900 

00 

100 

10,000  00 

17,420 

00 

96 

17,280  00 

5,400 

00 

110 

5,500  00 

40,000 

00 

94 

37,600  00 

13,365 

00 

98 

13,230  00 

11,880  00 

100 

11,000  00 

11,200 

00 

105 

10,500  00 

16,000 

00 

100 

16,000  00 

12,275 

00 

113 

12,430  00 

8,900 

00 

88 

8,800  00 

25,000 

00 

93 

23,250  00 

18,500 

00 

85 

17,000  00 

35,225 

00 

101 

35,350  00 

5,250 

00 

104 

5,200  00 

24,750 

00 

102 

25,500  00 

5,193 

75 

106 

5,300  00 

5,212 

50 

107 

5,350  00 

20,189 

92 

100 

21,000  00 

10,011 

50 

103 

10,300  00 

24,218 

75 

97 

24,250  00 

5,200 

00 

103 

5,150  00 

24,108 

33 

97 

24,250  00 

5,012 

50 

100 

5,000  00 

9,512 

06 

97 

9,700  00 

7,900 

00 

101 

8.080  00 

52,225 

60 

102 

51,000  00 

2,5.50 

00 

113 

2,260  00 

3,187 

50 

114 

2,850  00 

1,275 

00 

116 

1,160  00 

637 

50 

117 

585  00 
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Book  Value.  Kate.  Market  Value. 

Wheeling,  W.  Va.,  6s,  1921,        ....  $637  50  118  $590  00 

Wheeling,  W.  Va.,  6s,  1922,        ....  1,275  00  120  1,200  00 

Wheeling,  W.  Va.,  6s,  1923,         ....  637  50  121  605  00 

Wheeling,  W.  Va.,  6s,  1924,        ....  2,550  00  122  2,440  00 

Wilmington,  Del.,  4s,  1911-28,  ....  9,950  00  100  10,000  00 

Winchester,  Va.,  4s,  1929,            ....  9,925  00  100  10,000  00 

Winston,  N.  C,  5s,  1937,              ....  10,250  00  108  10,800  00 

Winston,  N.  C,  4^8,  1939,            ....  15,249  00  100  15,000  00 

Winston,  N.  C,  6s,  1911-12,       ....  7,091  50  102  7,140  00 

Winston,  N.  C,  6s,  1913,              ....  3,053  10  104  3,120  00 

Railroad  Bonds. 

Alabama  Gt.  Southern  equipment  A^s,  1916,        .  9,876  30  99  9,900  00 

At.,  Top.  and  S.  F6  (E.  O.  Div.)  1st  mtge.  4s,  1928,  19,125  00  97  19,400  00 

Atlantic  Coast  Line  equipment  4s,  1911,       .           .  4,777  00  99  4,950  00 

Atlantic  Coast  liine  equipment  4s,  1915,       .           .  27,556  00  98  29,400  00 

Atlantic  Coast  Line  equipment  4s,  1917,       .           .  1,950  00  97  1,940  00 

Atlantic  Coast  Line  1st  mort.  4s,  1952,         .           .  13,050  00  96  14,400  00 

Atlantic  Coast  Line  of  Conn.  Cert,  of  Ind.  4s,  1925,  9,400  00  91  9,100  00 

Atlanta  &  Charlotte  Air  Line  1st  mort.  4^3,  1910,  5,012  50  100  5,000  00 

Auburn  and  Syracuse  Elec.  1st  ref.  mort.  5s,  1942,  5,150  00  102  5,100  00 

Baltimore  City  Pass.  Elec,  1st  mort.  5s,  1911,      .  10,100  00  100  10,000  00 

B.  and  O.  (P.  Jt.  and  M.  R.  Div.)  1st  mort.  S^s,  1925,  9,000  00  90  9,000  00 

Bait,  and  O.  (P.,  L.  E.  &  W.  Va.)  ref.  4s,  1941,    .  4,675  00  93  4,650  00 

Big  Sandy,  1st  mort.  4s,  1944,    ....  8,862  50  88  8,800  00 

Boonville  R.R.  Bridge  Co.,  4s,  1951,    .          .          .  9,200  00  91  9,100  00 

Buffalo,  Roch.  and  Pitts,  equip.  4^3,  1927,  .           .  4,725  00  100  5,000  00 

Buffalo,  Southwestern  1st  mort.  5s,  1918,     .          .  5,100  00  103  5,150  00 

Buffalo  and  Susquehanna  equipment  5s,  1917,      .  5,000  00  97  4,850  00 

Canadian  Northern  equipment  4^3,  1916,     .           .  12,824  50  97  12,610  00 

Canadian  Northern  (Winnipeg  Term.)  4s,  1939,    .  9,950  00  102  10,200  00 

Central  of  Georgia  (Upper  Cahaba  Br.)  4s,  1925,  .  4,400  00  93  4,650  00 

Chesapeake  and  Ohio  equipment  4s,  1917,   .           .  13,843  17  97  14,550  00 

Chicago  and  Eastern  111.  equipment  5s,  1913,        .  29,642  00  101  30,300  00 

Chicago  Electric,  1st  mort.  5s,  1927,    .           .           .  15,150  00  101  15,150  GO 

Chicago,  Mil.  and  St.  Paul.  deb.  4s,  1934,    .          .  9,500  00  94  9,400  00 

Chicago,  Rock  Island  and  Pac.  equip.  4^3,  1911,    .  9,775  00  100  10,000  00 

Chicago,  Rock  Island  and  Pac.  equip.  4^3,  1915,  .  4,782  50  99  4,950  00 

Chicago,  Rock  Island  and  Pac  equip.  4^3,  1918,    .  9,913  00  98  9,800  00 

Gin.,  H.  &  Dav.,  Pur.  money  col.  tr.  notes,  43,  1913,  24,281  25  97  24,250  00 

Coal  and  Coke,  1st  mort.  5s,  1919,       .           .           .  14,725  00  97  14,550  00 

Colorado  Southern  equipment  5s,  1913,         .           .  10,025  00  100  10,000  00 

Col.  Springs  and  Crip.  Ck.  Dist.  1st  mort.  5s,  1930,  4,975  00  105  5,250  00 

Col.  Springs  and  Crip.  Ck.  Dist.  Cons.  mort.  5s,  1942,  25,250  00  100  25,000  00 

Denver  and  Rio  Grande  equip.  5s,  1913-17,           .  18,647  50  100  20,000  00 

Erie  equipment  4s,  1912, 19,572  10  98  19,600  00 

Erie  equipment  4s,  1914, 9,655  50  97  9,700  00 

Florida  East  Coast  Ist  mort.  4|s,  1959,        .           .  5,112  50  102  6,100  00 

Georgia  R.R.  and  Banking  Co.  4s,  1947,      .           .  14,025  00  95  14,250  00 

Hudson  and  Manhattan,  Car  trust  5s,  1915,          .  9,468  00  99  9,900  00 

Indianapolis  and  Louisville  1st  mort.  4s,  1956,      .  9,375  00  93  9,300  00 

Kansas  City  Southern  equipment  4*3,  1912,          .  19,470  00  99  19,800  00 

Kansas  City  Southern  equipment  4^3,  1914,           .  9,885  00  98  9,80Q  00 

Lake  S.  and  Mich.  Southern  1st  mort.  S^s,  1997,  .  9,250  00  92  9,200  00 

Lehigh  Valley  Gen.  mort.  4s,  2003,      .           .           .  14,700  00  97  14,550  00 

Manhattan  Elec.  Cons.  mort.  4s,  1990,          .           .  4,875  00  98  4,900  00 

Maryland  Electric  1st  mort.  5s,  1931,            .           .  23,750  00  97  24,250  00 

Milwaukee  Elec.  Rwy.  and  Light  Co.  4is,  1931,    .  9,300  00  95  9,500  00 

Missouri,  Kan.  and  Tex.  Ist  ref.  mort.  43,  2004,    .  8,675  00  85  8,500  00 

Missouri  Pacific,  equipment  53,  1914-17,      .           .  24,534  00  101  25,250  00 

Mut.  Term,  of  Buffalo,  1st  mort.  4s,  1924,    .           .  4,775  00  95  4,750  00 

New  York  Cent,  and  Hudson  R.  deb.  43,  1934,      .  9,150  00  96  9,600  00 

New  York,  New  Haven  and  Hart.  deb.  4s,  1956,  .  24,187  50  96  24,000  00 

New  York,  Susque.  &  Western  1st  mort.  5s,  1937,  2,350  00  106  2,120  00 

Norfolk  and  Western  4s,  1914,    ....  14,265  00  98  14,700  00 

Ocean  Steamship  Co.,  Purchase  money  5s,  1914,  .  5,000  00  101  5,050  00 

Om.  and  C.  B.  St.  Ry.  and  B.  Co.  1st  mort.  5s,  1928,  24,750  00  100  25,000  00 

Omaha  and  Coun.  Bluffs  St.  1st  mort.  6s,  1928,    .  6.000  00  99  4,950  00 

Pennsylvania  notes,  5s,  1910 5,000  00  100  5,000  00 

P6re  Marq.  (L.  Erie  and  Detr't  R.  Div.)  4^3,  1932,  4,650  00  98  4,900  00 

Piedmont  and  Cumberland  Ist  mort.  5s,  1911,        .  4,975  00  100  6,000  00 

Portland  Elec.  1st  mort.  5s,  1930,         .           .           .  5,050  00  98  4,900  00 

St.  Jo.  (Mo.)  Ry.  L.,  H.  &  P.  Co.,  1st  mort.  6s,  1937,  4,900  00  101  5,060  00 

St.  L.,  Iron  Mt.  &  Southern  equip.  53,  1914-16,      .  15,390  00  101  16,150  00 
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St.  Louis  and  San  Francisco  4Js,  1914, 

St.  Louis  and  San  Francisco  4^s,  1915-16,  . 

St.  P.,  Minn,  and  Mani.,  Cons.  mort.  4^8,  1933, 

Scioto  Valley  &  N.  England  1st  mort.  4s,  1989, 

Seaboard  Air  Line,  Col.  trust  5s,  1911, 

Seaboard  Air  Line  1st  mort.  4s,  1950, 

Seattle  Elec.-Everett  Traction  1st  mort.  5s,  1939 

Southern  Ry.  equip.  4s,  1910,     . 

Terre  Haute  Elec.  1st  mort.  5s,  1929, 

Terre  Haute  Traction  and  Light  1st  mort.  5s,  1944 

Texas  and  Pacific  equipment  5s,  1915, 

Toledo,  St.  L.  &  Western,  prior  lien,  S^s,  1925, 

Trinity  and  Brazos  Valley  5s,  1915,     . 

Union  Trac.  Co.  of  Ind.,  gen.  mort.  5s,  1919, 

United  Ry.  and  Elec.  of  Bait.,  1st  mort.  4s,  1949 

United  of  St.  Louis,  gen.  mort.  4s,  1934, 

Virginia,  equipment  5s,  1912-16, 

Virginia  Southwestern,  1st  mort.  5s,  1958,  . 

Wabash  equipment  5s,  1914, 

Wash,  and  Vandemere  1st  mort.  4^s,  1947, 

Western  Maryland,  receivers'  certs.  5s,  1911, 

Western  Maryland,  receivers'  certs.  5s,  1914, 

Miscellaneous  Bonds. 
Chicago  and  Rock  Island  Elevator  5s,  1924, 
Consolidated  Gas  Co.,  Baltimore,  4^s,  1954, 
Kings  County  Lighting  Co.,  5s,  1954, 
Laclede  Gas  Light  Co.,  St.  Louis  5s,  1934,    . 
Milwaukee  Gas  Light  Co.  4s,  1927,       . 
Newburg  Light,  Ht.  and  Pow.  Co.  5s,  1921, 
Poughkeepsie  Lt.,  Ht.  and  Pow.  Co.  5s,  1921, 
Puget  Sound  Power  Co.  5s,  1933, 
Sacramento  Valley  Irrigation  Co.  6s,  1916, 
Somerset  Coal  Co.  Car  trust  5s,  1916, 
Somerset  Coal  Co.  Car  trust  5s,  1917-18, 
Southern  Iron  and  Steel  Co.  4^5s,  1929, 
Syracuse  Lighting  Co.  5s,  1951, 
Union  Elec.  Lt.  and  P.  Co.,  St.  Louis  5s,  1932, 
United  Coal  Co.  6s,  1914-16,       . 


Book  Value. 

Rate. 

Market  Value. 

$9,470 

00 

99 

$9,900  00 

23,625 

00 

98 

24,500  00 

5,337 

50 

107 

5,350  00 

9,700 

00 

96 

9,600  00 

46,650 

00 

100 

50,000  00 

8,012 

50 

86 

8,600  00 

9,850 

00 

99 

9,900  00 

4,820 

50 

100 

5,000  00 

10,100 

00 

100 

10,000  00 

4,975 

00 

97 

4,850  00 

9,400 

00 

101 

10,100  00 

9,000 

00 

89 

8,900  00 

10,062 

50 

100 

10,000  00 

9,500 

00 

94 

9,400  00 

13,080 

00 

87 

13,050  00 

16,950 

00 

82 

16,400  00 

25,006 

25 

100 

25,000  00 

4,925 

00 

98 

4,900  00 

4,650 

00 

101 

5,050  00 

14,925 

00 

96 

14,400  00 

9,975 

00 

100 

10,000  00 

5,012 

50 

100 

5,000  00 

5,025 

00 

100 

5,000  00 

49,550 

00 

95 

47,500  00 

5,050  00 

100 

5,000  00 

10,125 

00 

101 

10,100  00 

9,175 

00 

92 

9,200  00 

15,000 

00 

99 

14,850  00 

10,000 

00 

90 

9,000  00 

10,250 

00 

100 

10,000  00 

10,000 

00 

100 

10,000  00 

4,856 

50 

96 

4,800  00 

9,681 

50 

95 

9,500  00 

7,840 

00 

71 

7,952  00 

15,150 

00 

100 

15,000  00 

10,000 

00 

102 

10,200  00 

5,067 

00 

100 

5,000  00 

$3,668,269 

60 

$3,532,725  34 

UNITED   STATES  GUARANTEE  COMPANY. 

Incorporated  Jan.  18,  1890.     Commenced  business  Jan.  18,  1890. 
Paid-up  Capital,  $250,000. 

Edward  Rawlings,  President.  Daniel  J.  Tompkins,  Secretary 

Home  Office,  111  Broadway,  New  York,  N.  Y. 

Income 
Net  premiums  written :  fidelity, 
Interest  from  all  sources, 
Increase  in  premiums  paid  in  advance, 

Total  income, 
Ledger  assets  Dec.  31,  1908,    . 


$177,306  92 

23,300  64 

112  00 


,719  56 
722,859  03 

$923,578  59 


Total, 

Disbursements. 

Net  losses  paid:  fidelity,          .          ._         .       _  .          .          .          .  132,450  59 

Investigation  and  adjustment  of  claims:  fidelity,        .          .          .  1,400  62 
Commissions,  less  those  on  return  premiums  and  reinsurance: 

fidelity, 20,945  67 

Compensation  of  officers  and  home  office  employees,            .          .  39,503  79 

Salaries  and  expenses  of  agents  not  paid  by  commissions,  .          .  7,671  30 

Inspections,  (other  than  medical  and  claims),    ....  1,701  78 
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Rents,  .         . 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees. 

Other  licenses,  fees  and  taxes. 

Legal  expenses, 

Advertising, 

Printing  and  stationery. 

Postage,  telegraph,  telephone  and  express, 

Furniture  and  fixtures,  . 

Dividends  to  stockholders, 

Miscellaneous  expenses, 

Total  disbursements. 

Balance, 

Ledger  Assets. 
Book  value  of  stocks  and  bonds  (Schedule  A),  . 
Cash  in  office,         ......... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Premiums  in  course  of  collection : 

Written  after  Written  before 

Oct.  1.  Oct.  1. 

Fidelity,        ....  $17,751  72  $1,907  85 


Total  ledger  assets. 


Interest  accrued. 


Non-Ledger  Assets. 


Gross  assets. 


Deduct  Assets  not  admitted. 


Uncollected  premiums  —  written  prior  to  Oct.  1, 
Book  value  of  stocks  &  bonds  over  market  value. 


Admitted  assets. 


Liabilities. 

In  Process  of 
Adjustment. 

$17,994  52 


Net  unpaid  losses  and  claims: 

Fidelity,        .... 
Reinsurance, 

Balance, 
Unearned  premiums:  fidelity. 

Commissions  on  policies  issued  after  Oct.  1 :  fidelity. 
Salaries,  expenses  and  accounts  due  or  accrued. 
State,  county  and  municipal  taxes  due  or  accrued. 
Reinsurance, 

Advance  premiums  (100%), 
Reserve  for  contingencies. 

Total,  . 
Cash  capital, 
Surplus  over  all  liabilities, 

Surplus  to  policy-holders 

Total  liabilities. 


$1,907  85 
84,157  84 


Resisted. 

$408  93 


$6,193  07 

1,419  27 

501  05 

57  82 

8,325  08 

191  81 

2,661  24 

4,159  87 

1,230  41 

15,000  00 

1,702  08 

$145,115  45 

$778,463  14 


$679,787  84 

467  00 

1,260  70 

77,288  03 


19,659  57 
$778,463  14 

3,655  00 
,118  14 


86,065  69 


,052  45 


$18,403  45 
5,016  28 


y. 

$13,387  17 

60,795  31 

1,007  29 

15  50 

2,094  29 

2,496  82 
152  75 

15,000  00 

$250,f 
351,1 

00  OC 
03  32 

$94,949  13 
601,103  32 

,052  45 
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Exhibit  of  Premiums. 

In  force  December  31,  1908, 
Written  during  the  year, 

Totals,  . 
Expired  and  cancelled,  . 

In  force  at  end  of  year. 
Reinsured,    . 

Net  premiums  in  force,     .... 

General  Interrogatories. 
Premiums  received  since  organization. 
Losses  paid  since  organization. 
Cash  dividends  declared  since  organization, 
Dividends  declared  during  the  year  (6  per  cent.). 
Company's  stock  owned  by  directors. 
Losses  incurred  during  the  year:  fidelity, 


Business  in  Massachusetts  during  the  Year. 


Fidehty, 


Gross  Premiums. 

$4,446  46 


Fidelity. 

1142,334  89 

225,632  57 

$367,967  46 

216,443  11 

$151,524  35 

43,388  78 


,135  57 


2,229,525  88 

645,565  31 

277,500  00 

15,000  00 

35,200  00 

32,070  82 


Gross 
Losses  Paid. 


Schedule  A.  Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 
300  shares  Great  Northern,  preferred, 
100       "       New  York,  Lackawanna  &  Western, 
250       "       Norfolk  &  Western,  preferred,     . 
200       "       Pittsburg,  Ft.  Wayne  &  Chicago, 
200       "       Third  Avenue, 

Miscellaneous  Stocks. 
410  shares  Western  Union  Telegraph  Co.,    . 

State  and  Mimicipal  Bonds. 
New  York,  N.  Y.,  2-is,  1929,  op.  1909, 
New  York,  N.  Y.,  S^s,  1954,  Interchangeable, 
New  York,  N.  Y.,  3*s,  1940-41, 
New  York,  N.  Y.,  3-|s,  1927,       . 
New  York,  N.  Y.,  S^s,  1920,       . 
New  York  3s,  1958,  .... 

Railroad  Bonds. 
Buffalo,  Rochester  &  Pittsburg  cons.  4|-s,  1957, 
Interborough  Rapid  Transit  5s,  1952, 
Lake  Shore  &  Michigan  Southern  deb.  4s,  1931, 

Miscellaneous  Bonds. 
New  York  Telephone  Co.  4^8,  1939,    . 


Book  Value. 
$39,300  00 
11,400  00 
19,625  00 
37,850  00 
27,900  00 

32,377  50 

102,325  34 

103,250  00 

138,970  00 

11,087  50 

51,847  50 

30,506  25 

20,140  00 
10,500  00 
23,183  75 

19,525  00 

$679,787  84 


Rate. 
144 
127 

89 
176 

18 

78 

80 
90 
91 
94 
96 
103 

110 

104 

95 

98 


Market  Value. 

$43,200  00 

12,700  00 

22,250  00 

35,200  00 

3,600  00 

31,980  00 

80,000  00 
90,000  00 
113,750  00 
9,400  00 
48,000  00 
30,900  00 

20,900  00 
10,400  00 
23,750  00 

19,600  00 
$595,630  00 


UNITED   STATES  HEALTH  AND  ACCIDENT  INSURANCE  COMPANY. 

Incorporated  Dec.  27,  1900.    Commenced  business  Jan.  29,  1901. 
Paid-up  Capital,  S300,000. 

J.  B.  Pitcher,  President.  J.  M.  Pitcher,  Secretary. 

Home  Office,  ISO  No.  Washington  Ave.,  Saginaw,  Mich. 

Income. 
Net  premiums  written :  accident  &  health,         ....  $1,007,697  72 


Policy  fees. 


150,010  00 
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Interest  from  all  sources, 

Agents'  balances  previously  charged  off, 

Profit  on  sale  of  bonds,  . 

Increase  in  book  value  of  bonds. 

All  other,      ..... 

Total  income, 
Ledger  assets  Dec.  31,  1908,    . 


Total, 


Disbursements. 


Net  losses  paid :  accident  &  health,  .... 

Investigation  and  adjustment  of  claims:  accident  &  health. 
Policy  fees  retained  by  agents,  .  .  .  .   _       . 

Commissions,  less  those  on  return  premiums  and  reinsurance 

accident  &  health,       .  . 

Compensation  of  officers  and  home  office  employees. 
Salaries  and  expenses  of  agents  not  paid  by  commissions,  . 
Medical  examiners'  fees  and  salaries. 
Inspections,  (other  than  medical  and  claims). 
Rents,  ....... 

State  taxes  on  premiums. 

Insurance  department  licenses  and  fees,    . 

Other  licenses,  fees  and  taxes. 

Legal  expenses,      ..... 

Advertising,  ..... 

Printing  and  stationery. 

Postage,  telegraph,  telephone  and  express. 

Furniture  and  fixtures,  .... 

Dividends  to  stockholders. 

Agents'  balances  charged  off. 

Loss  on  sale  of  bonds,     .... 

Decrease  in  book  value  of  bonds. 
All  other  disbursements, 

Total  disbursements,         ..... 

Balance,  ....... 

Ledger  Assets. 
Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks  and  bonds  (Schedule  A), 
Cash  in  office,         .  .  .  . 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Premiums  in  course  of  collection,  written  after  Oct.  1:  accident 
&  health,  ...... 


Total  ledger  assets. 

Interest  accrued,    . 
Dividends  on  stocks. 

Gross  assets,  . 


Non-Ledger  Assets. 


$28,915  46 
363  03 

385  00 

7,972  30 
219  56 

.  $1,195,563  07 
707,443  82 

.  $1,903,006  89 

.   $404,574  03 

1,747  86 

150,010  00 

222,239  94 

75,194  09 

61,760  62 

3,658  58 

455  00 

21,537  14 

17,325  28 

4,454  54 

722  79 

393  60 

9,284  30 
10,986  83 
17,014  91 

1,594  15 

36,000  00 

717  89 

9,350  00 
6,169  78 
5,485  08 

.  $1,060,676  41 

.   $842,330  48 

$7,000  00 

717,879  94 

533  76 

14,036  25 
23,087  38 

-.4. 

79,793  15 

.   $842,330  48 

12,826  77 
17  50 

.   $855,174  75 

UNITED    STATES    HEALTH    AND    ACCIDENT    INSURANCE    CO.      151a 


Deduct  Assets  not  admitted. 
Book  value  of  stocks  &  bonds  over  market  value, 
Dividends  on  stocks,       ..... 
Uncollected  premiums  disallowed  less  unearned 
premiums  &  commissions  thereon. 


$696  58 
17  50 

5,106  72         15,820  80 


Admitted  assets,      .         .         .         .         .         .         .         . 

Liabilities. 
Net  unpaid  losses  and  claims : 

In  Process  of 
Adjusted.  Adjustment.  Resisted. 

Accident  &  health,  .  S5,900  00    $53,099  23  $3,428  46 

Unearned  premiums  :  accident  &  health. 

Commissions  on  policies  issued  after  Oct.  1 :  accident  &  health, 

Salaries,  expenses  and  accounts  due  or  accrued, 

State,  county  and  municipal  taxes  due  or  accrued,     . 

Reinsurance,  ........ 

Advance  premiums  (100%),    ...... 


Total,     .  .  .  . 

Cash  capital, 
Surplus  over  all  liabilities. 

Surplus  to  policy-holders, 


$300,000  00 
329,065  73 


Total  liabilities. 


$849,353  95 


$62,427  69 
94,737  28 
27,180  59 
4,000  00 
18,663  16 
118  23 
13,161  27 

$220,288  22 


629,065  73 
$849,353  95 


Exhibit  of  Premiums. 


In  force  December  31,  1908,    .... 
Written  during  the  year,         .... 

Totals, 

Expired  and  cancelled,  ..... 

In  force  at  end  of  year,  .... 

General  Interrogatories. 
Premiums  received  since  organization. 
Losses  paid  since  organization. 
Cash  dividends  declared  since  organization. 
Stock  dividends  declared  since  organization. 
Dividends  declared  during  the  year  (12  per  cent.). 
Company's  stock  owned  by  directors, 
Losses  incurred  during  the  year :  accident  &  health. 


Accident  &  Health. 

,   $174,290  78 
1,064,888  74 

$1,239,179  52 
1,049,704  96 


,474  56 


56,613,388  98 
3,200,136  41 
286,000  00 
100,000  00 
36,000  00 
198,500  00 
411,396  86 


Business  in  Massachusetts  during  the  Year. 


Accident  &  health. 


Gross  Premiums. 

$36,677  79 


Gross 
Losses  Paid. 


5,147  76 


Schedule  A,    Stocks  and  Bonds  owned  by  the  Company. 

Miscellaneous  Stocks.  Book  Value.  Rate.  Market  Value. 

10  shares  Scott,  Foresman  &  Co.,  Chic,  111.,  pref.,  $1,000  00  100  .$1,000  00 

State,  County  and  Municipal  Bonds. 

Ardmore,  Okla.,  5s,  1926,             ....  10,000  00  101  10,100  00 

Ardmore,  Okla.,  5s,  1922,             ....  10,000  00  103  10,300  00 

Arizona  5s,  1948,  op.  1918,          ....  2,000  00  108  2,160  00 
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Arizona  5s,  1942,  op.  1912, 

Carlsbad,  N.  M.,  school  6s,  1928, 

Charlotte,  Mioh.,  4s,  1910-11,     . 

Cheboygan,  Mich.,  5s,  1917, 

Cheboygan,  Mich.,  5s,  1918-19, 

Cheboygan,  Mich.,  5s,  1923, 

Cheboygan,  Mich.,  4s,  1910, 

Cheboygan,  Mich.,  4s,  1911-12, 

Chebo3rgan,  Mich.,  4s,  1913-15, 

Cheboygan,  Mich.,  4s,  1916-17, 

Escanaba,  Mioh.,  5s,  1910-12,     . 

Frederick,  Okla.,  6s,  1937,  op.  1917, 

Grant  County,  N.  M.,  5s,  1932,  op.  1922, 

Guthrie,  Okla.,  5s,  1937,  op.  1917, 

Hennessey,  Okla.,  6s,  1933, 

Hersey,  Mich.,  5s,  1910,     . 

Hersev,  Mich.,  5s,  1911,     . 

Hersey,  Mich.,  5s,  1912-13, 

Hobart,  Okla.,  6s,  1924,     . 

Hobart,  Okla.,  6s,  1925-26, 

Hobart,  Okla.,  6s,  1927-28, 

Hobart,  Okla.,  6s,  1929-30, 

Hobart,  Okla.,  6s,  1931-32, 

Hobart,  Okla.,  6s,  1933,     . 

Houghton,  Mich.,  5s,  1934, 

Logan  County,  Okla.,  non-int.  bearing,  1911, 

Logan  County,  Okla.,  non-int.  bearing,  1913, 

Logan  County,  Okla.,  non-int.  bearing,  1915, 

Logan  County,  Okla.,  non-int.  bearing,  1917, 

McAlester,  Okla.,  5s,  1937, 

Mead,  Colfax  &  Verona,  Mich.,  5s,  1910, 

Mead,  Colfax  &  Verona,  Mich.,  5s,  1911-12, 

Mead,  Colfax  &  Verona,  Mich.,  5s,  1913-15, 

Mead,  Colfax  &  Verona,  Mich.,  5s,  1916-17, 

Midland,  Mich.,  4is,  1910-11,     . 

Muskegon,  Mich.,  5s,  1929, 

New  Mexico  4s,  1938,  op.  1928, . 

Oklahoma,  Okla.,  6s,  1914, 

Oklahoma  County,  Okla.,  6s,  1917, 

Oklahoma  County,  Okla.,  6s,  1918, 

Oklahoma  County,  Okla.,  6s,  1919, 

Oklahoma  County,  Okla.,  6s,  1920, 

Oklahoma  Coimty,  Okla.,  6s,  1921, 

Pima  County,  Ariz.,  school  dis..  No.  1,  4|s,  1927 

Prescott,  Ariz.,  5s,  1948,    . 

Saginaw,  Mich.,  4s,  1910-18, 

Tecumseh,  Mich.,  5s,  1934, 

Tecumseh,  Mich.',  5s,  1935-38,    . 

Tucson,  Ariz.,  4^8,  1938,    . 

Warren,  Mich.,  4^8,  1926-28,      . 

Woods  County,  Okla.,  6s,  1919-21, 

Woods  County,  Okla.,  6s,  1922, 

Woods  County,  Okla.,  6s,  1916, 

Woods  County,  Okla.,  6s,  1917, 

Woods  County,  Okla.,  6s,  1918, 

Woods  County,  Okla.,  6s,  1919, 

Railroad  Bonds. 
Chicago,  Rock  Island  &  Pacific  4s,  1934, 
Michigan  Central  1st  mort.  3|s,  1952, 
St.  Louis  Terminal  As.sociation  gen.  mort.  4s,  1953, 

Miscellaneous  Bonds. 
Batchellor  Timber  Co.,  Saginaw,  6s,  1910-15, 
Consolidated  Coal  Co.,  Saginaw,  6s,  1911-14, 
Consolidated  Coal  Co.,  Saginaw,  6s,  1915-30, 
Idaho  Irrigation  Co.,  6s,  1913-19, 
Long  Bell  Lumber  Co.  6s,  1910-20,      . 
Saginaw,  Mich.,  Gas.  Co.  5s,  1916, 
Western  Union  Telegraph  Co.  4+s,  1950, 


Book  Value. 

$5,000  00 
5,  .500  00 
3,500  00 
2,000  00 
3,000  00 
1,000  00 
2,000  00 
4,000  00 
6,000  00 
4,000  00 
6,000  00 
6,000  00 

13,000  00 

10,000  00 
6,000  00 
1,000  00 
1,000  00 
2,000  00 
1,400  00 
2,800  00 
1,800  00 
1,800  00 
800  00 
400  00 
5,000  00 
2,000  00 
6,500  00 
6,500  00 
3,000  00 

20,000  00 
300  00 
600  00 
900  00 
600  00 
5,351  46 

10,000  00 
7,000  00 

22,000  00 
4,000  00 
6,000  00 
6,000  00 
2,000  00 
2,000  00 

10,000  00 
9,000  00 

52,400  00 
2,000  00 
8,000  00 

10,000  00 
6,000  00 
7,500  00 
2,500  00 
1,182  12 
1,182  12 
1,182  12 
1,182  12 

10,000  00 

100,000  00 

25,000  00 

75,000  00 
10,000  00 
40,000  00 
10,000  00 
94,000  00 
11,000  00 
8,000  00 

$717,879  94 


Rate. 
103 
120 
100 
103 
104 
105 
100 
99 
98 
97 
100 
106 
104 
103 
107 
100 
101 
102 
113 
114 
115 
116 
117 
118 
107 
93 
84 
76 
69 
106 
100 
101 
102 
103 
100 
112 
104 
107 
111 
112 
114 
115 
116 
100 
109 
100 
111 
112 
102 
103 
106 
107 
104 
105 
105 
106 

91 
89 
98 

100 
100 
101 
100 
100 
100 
97 


Market  Value. 

$5,150  00 

6,600  00 

3,500  00 

2,060  00 

3,120  00 

1,050  00 

2,000  00 

3,960  00 

5,880  00 

3,880  00 

6,000  00 

6,360  00 

13,520  00 

10,300  00 

6,420  00 

1,000  00 

1,010  00 

2,040  00 

1,582  00 

3,192  00 

2,070  00 

2,088  00 

936  00 

472  00 

5.350  00 
1,860  00 
5,460  00 
4,940  00 
2,070  00 

21,200  00 
300  00 
606  00 
918  00 
618  00 

5.351  46 
11,200  00 

7,280  00 

23,540  00 
4,440  00 
6,720  00 
6,840  00 
2,300  00 
2,320  00 

10,000  00 
9,810  00 

52,400  00 
2,220  00 
8,960  00 

10,200  00 
6,180  00 
7,950  00 
2,675  00 
1,229  40 
1,241  23 
1,241  23 
1,253  04 

9,100  00 
89,000  00 
24,500  00 

75,000  00 
10,000  00 
40,400  00 
10,000  00 
94,000  00 
11,000  00 
7,760  00 

$717,183  36 


ASSESSMENT  INSURANCE  COMPANIES. 


Abstracts  of  Statements  Dec.  31,  1909. 


EASTERN  CASUALTY  COMPANY,  BOSTON. 

Incorporated  March  27,  1907.     Commenced  business  June  21,  1907. 

Francis  N.  Parks,  President.  Charles  W.  Goodnow,  Secretary 

Office,  Copley  Square,  Boston. 

Income. 
Benefit  assessments,        ....... 

Expense  assessments,  $1,413.25;  membership  fees,  $2,585, 


Total  received  from  members,  .... 
Interest,        ........ 

Total  income,  ...... 

Ledger  assets  Dec.  31,  1908,  viz.:  Benefit  Fmid,  $264.59; 
gency  Fund,  $1,560;  Expense  Fund,  $251.36, 


Total, 

Disbursements 
Disability  claims,  ..... 

Advance  payments  returned,  . 
Total  paid  to  members,    . 
Membership  fees  retained  by  agents. 
Commissions  to  agents,  .... 

Salaries  and  compensation  of  office  employees, 
Rent,   ....... 

Advertising,  printing  and  stationery. 
Postage,  express,  telegraph  and  telephone, 
Legal  expenses,      ..... 

Insurance  department  licenses  and  fees,    . 
All  other  disbursements,  . 


Emer- 


$1,662  21 
10  00 


?,580.93;    Emergency    fund,  $1,560 


Total  disbursements. 

Balance :   Benefit    fund. 
Expense  fund,  $129.08, 

Ledger  Assets. 
Book  value  of  bonds  (Boston  and  Maine,  3s,  1950), 
Deposits  in  trust  companies,   .... 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 
Interest  due  and  accrued,        .... 
Market  value  of  bonds  over  book  value,   . 

Gross  assets,  ...... 


3,952  75 
3,998  25 


r,951  00 
27  14 


?7,978  14 
2,075  95 


$10,054  09 


n,672  21 

2,585  00 

311  30 

321  57 

120  00 

419  76 

65  00 

50  00 

178  00 

61  24 

55,784  08 


t,270  01 


$1,560  00 
2,710  01 

$4,270  01 


90  00 
20  00 

1,380  01 
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Liabilities. 


Disability  claims  reported,  i 
Salaries,  expenses  and  accoi 
Advanced  assessments,  . 

lot  yet  ad,^ 
mts  due  o 

% 
Exhibit 

To 
Number. 

503 

517 

usted.  No.  7,   . 
c  accrued, 

OF  Policies. 

PAL  Business. 

Amount. 

$214,350  00 
325,918  50 

$540,268  50 

197,668  50 

$342,600  00 

197,668  50 

isABiLiTY  Claims 

Aii  Claims. 

Amount. 

$2,187  21 
1,662  21 

$525  00 

Mass 
Number. 

236 

187 

$525  00 
147  24 
342  00 

Total  liabilities. 
Surplus  to  policyholder 

In  force  Dec.  31,  1908,   . 
Written  during  the  year. 

$1,014  24 
3,365  77 

.  Business. 

Amount. 

$105,550  00 
108,918  50 

Total,     . 
Terminated    during    the 
year. 

1,020 
403 

423 
180 

$214,468  50 
89,968  00 

In  force  Dec.  31,  1909,   .              617 
Terminated     by     lapse 

during  the  year,          .              403 

Exhibit  of  D 

Tot 
Number. 

Incurred  during  the  year,                55 
Paid  during  the  year,     .                48 

243 
180 

Mass. 
Number. 

19 
15 

$124,500  50 
89,968  00 

Claims. 

Amount. 

$712  15 
572  15 

Unpaid  Dec.  31,  1909,    . 

7 

4 

$140  00 

MASONIC  MUTUAL  ACCIDENT  COMPANY,  SPRINGFIELD. 

Incorporated  Aug.  15,  1901.    Commenced  business  Jan.  16,  1902. 

F.  E.  Russell,  President.  Samuel  W.  Munsell,  Secretary. 

Office,  31  Elm  Street. 

Income. 
Benefit  assessments,        ........ 

Expense  assessments,  $11,771.05;  membership  fees,  $10,780, 


12,771  11 
22,551  05 


Total  received  from  members,  .... 
Interest,        ........ 

Total  income,  ...... 

Ledger   assets  Dec.  31,   1908,  viz.:    Benefit   Fund,    $8,693.08; 
Emergency  Fund,  $4,261 ;  Expense  Fund,  $185.24, 


Total, 


),322  16 

422  31 


Death  claims. 
Disability  claims,  . 
Advanced  payments  returned, 
Total  paid  to  members,    . 


Disbursements. 


$550  00 

9,289  35 

67  83 


f35,744  47 
13,139  32 

K8,883  79 


),907  18 
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Membership  fees  retained  by  agents. 
Commissions  to  agents,  ..... 

Salaries  and  allowances  of  managers  and  agents. 
Salaries  and  compensation  of  officers  and  trustees, 
Salaries  and  compensation  of  office  employees. 
Medical  Examiners'  salaries  and  fees. 
Travelling  expenses,        ..... 

Rent,   .  .  .  .  .     •      . 

Advertising,  printing  and  stationery. 

Postage,         ....... 

Legal  expenses,      ...... 

Furniture  and  fixtures,  ..... 

Taxes  and  fees,      ...... 

Investigating  and  contesting  cases  believed  to  be  fraudulent, 
All  other  disbursements,  .... 

Total  disbursements,        .... 


Balance:  Benefit  fund,  $11,422.93;  Emergency  fund,  I 
pense  fund,  $307.37, 

Ledger  Assets. 
Book  value  of  bonds  (Schedule  A), 
Deposits  in  trust  companies  and  banks,    . 
Cash  in  office,         ....... 

Interest  with  State  Treasurer,  .  .  .  . 

Total  ledger  assets,  .  .         .         .  . 

Non-Ledger  Assets. 
Interest  accrued,    ....... 

Furniture  and  fixtures,  ...... 

Supplies,  printed  matter  and  stationery,  . 

Gross  assets,  ....... 

Assets  not  admitted. 
Supplies,  printed  matter  and  stationery,  . 
Furniture  and  fixtures,  ..... 
Book  value  of  bonds  over  market  value,  . 

Admitted  assets,      ...... 

Liabilities. 
Death  claims  reported,  not  yet  adjusted.  No.  1, 
Disability  claims  reported,  not  yet  adjusted,  No.  33, 

Total  unpaid  claims,         .  .  .  .  . 

Salaries,  expenses  and  accounts  due  or  accrued, 
Advanced  assessments,  ...... 

Unearned  premiums,      ...... 

Total  liabilities,        ...... 

Surplus  to  policyholders,  .  .  .  . 


$10,780  00 
2,380  98 

360  29 

4,565  20 

1,379  50 

49  00 

639  72 

307  00 

560  46 

532  41 

97  80 

101  32 

312  58 

alent. 

294  17 

454  88 

$32,722  49 

431;  Ex- 

$16,161  30 

$4,090  00 
11,342  33 

558  97 

170  00 

),161  30 


69  92 
450  00 
300  00 

$16,981  22 

$300  00 

450  00 

50  00 

800  00 

5,181  22 


$200  00 
924  61 

11,124  61 

100  00 

1,023  25 

2,930  26 

$5,178  12 
11,003  10 
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In  force  Dec.  31,  1908,   . 
Written  during  the  year. 


Exhibit  of  Policies. 

Total  Business.  Mass.  Business. 

Number.                   Amount.  Number.                   Amount. 

2,154         $758,975  00  638         $214,825  00 

2,156           553,387  00  501           128,250  00 


Total, 

4,310 

$1,312,362  00 

1,139 

$343,075  00 

Terminated 

during    the 

year, 

,  31,  1909,   . 

1,600 

427,817  00 
$884,545  00 

520 

129,625  00 

In  force  Dec. 

2,710 

619 

$213,450  00 

Terminated 

bv     death 

during  the 

year. 

25 

13,925  00 

11 

7,200  00 

Terminated 

by     la^Dse 

during  the 

year, 

1,575 

Exhibit  of 

413,892  00 
Death  Claims. 

509 

122,425  00 

Total  Claims. 

Number. 

Amount. 

Incurred  during  the  year, 

3 

$1,400  00 

Paid  during  1 

the  year,     . 

2 

550  00 

Balance, 
Saved  by  compromise,    . 


$850  00 
650  00 


Unpaid  Dec.  31,  1909,    . 


$200  00 


Exhibit  of  Disability  Claims. 

Total  Claims. 
Number.  Amount 


Mass.  Claims. 
Number.  Amount. 


Unpaid  Dec.  31,  1908,    . 
Incurred  during  the  year, 

37 

426 

$1,639  98 
11,773  98 

10 
112 

$491  00 
2,963  28 

Total,     . 
Paid  during  the  year. 

463 
419 

$13,413  96 
9,289  35 

122 
111 

$3,454  28 
2,540  34 

Balance,          .          . 
Dropped, 

44 
11 

$4,124  61 
3,200  00 

11 

4 

$913  94 
800  00 

Unpaid  Dec.  31,  1909, 


$924  61 


.13  94 


Schedule  A.    Bonds  owned  by  the  Company. 

Railroad  Bonds.  ■  Book  Value.           Rate.  Market  Value. 

Boston  and  Maine  4s,  1926,         ....  $1,930  00              99  $1,9S0  00 

Boston,  Revere  Beach  &  Lynn  4^3,  1927,     .           .  2,160  00            103  2,060  00 


$4,090  00 


$4,040  00 


MASSACHUSETTS   INDEMNITY  COMPANY,  BOSTON. 

Incorporated  Aug.  7,  1905.    Commenced  business  May  15,  1906. 

William  F,  Jar  vis.  President.  Henry  M.  Billings,  Secretary. 

Office,  602  Pemherton  Building. 

Income. 
Benefit  assessments,        ........         $6,440  88 

Expense  assessments,  $3,319.37;  membership  fees,  $2,614,  .  5,933  37 


Total  received  from  members, 


$12,374  25 


MASSACHUSETTS    INDEMNITY    CO. 


159a 


Emer- 


,832  35 
90  68 


Interest,        .  .  . 

Donation, 

Total  income,  ...... 

Ledger  assets  Dec.  31,  1908,  viz.:  Benefit  Fund,  $447.93; 
gency  Fund,  $699.47;  Expense  Fund,  $668.19, 

Total, 

DiSBUKSEMENTS. 

Disability  claims,  ..... 

Advanced  jjayments  returned. 
Total  paid  to  members,    . 
Membership  fees  retained  by  agents. 
Commissions  to  agents,  .... 

Salaries  of  officers,  .... 

Salaries  and  compensation  of  office  employees. 
Rent,    ....... 

Advertising,  printing  and  stationery, 

Postage,  express,  telegraph  and  telephone. 

Insurance  department  licenses  and  fees,    . 

Investigating  and  contesting  eases  believed  to  be  fraudulent. 

All  other  disbursements, 

Total  disbursements. 

Balance:    Benefit    fund,   $303.77;    Emergency    fund,    $730.92 
Expense  fund,  $818.70, 

Ledger  Assets. 
Deposits  in  trust  companies,   ...... 

Cash  in  office,         ........ 

Deposit  with  State  Treasurer,  ..... 

Total  ledger  assets,  ...... 

Non-Ledger  Assets. 
Interest  accrued,  ........ 

Furniture  and  fixtures,  ....... 

Supplies,  printed  matter  and  stationery,  .... 

Gross  assets,  ........ 

Assets  not  admitted. 
Supplies,  printed  matter  and  stationery,  . 
Furniture  and  fixtures,  .... 


$150  00 
150  00 


Admitted  assets,      ...... 

Liabilities. 
Disability  claims  reported,  not  yet  adjusted.  No.  16, 
Salaries,  expenses  and  accounts  due  or  accrued. 
Advanced  assessments,  ...... 

Unearned  premiums,       ...... 

Total  liabilities,       ...... 

Surplus  to  policyholders,  .  .  .  . 


$5  15 
500  00 

$12,879  40 

1,815  59 

$14,694  99 


$6,923  03 

2,398  85 

1,501  78 

282  50 

635  15 

240  00 

157  50 

211  82 

77  50 

159  98 

253  49 

$12,841  60 


L,853  39 


L,129  85 

192  62 

530  92 

1,853  39 


13  42 
150  00 
150  00 

^,166  81 


300  00 


L,866  81 


$290  46 
125  50 
296  60 
466  35 

1,178  91 
687  90 
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NEW    ENGLAND    CASUALTY    CO. 


Exhibit  of  Policies. 


In  force  Dec.  31,  1908,   . 
Written  during  the  year, 

TOTAl 

Number. 

836 

838 

.  Business.                                   Mass 
Amount.               Number. 

$167,200  00          735 
167,600  00          643 

$334,800  00       1,378 
133,400  00           554 

.  Business. 

Amount. 

$147,000  00 
128,600  00 

Total,     .       _  . 
Terminated    during    the 
year, 

1,674 
667 

$275,600  00 
110,800  00 

In  force  Dec.  31,  1909,   .            1,007         $201,400  00          824 
Terminated  bv  lapse  dur- 
ing the  year,       .          .               667           133,400  00          554 

Exhibit  of  Disability  Claims. 

Total  Claims.                                   Mass. 
Number.                   Amount.               Number. 

Unpaid  Dec.  31,  1908,    .                21             $1,028  60            19 
Incurred  during  the  year,             236               6,094  21          210 

$164,800  00 
110,800  00 

Claims. 

Amount. 

$840  00 
4,928  77 

Total,     .          .          . 
Paid  or  dropped  during 
the  year,   . 

257 
241 

$7,122  81           229 
6,832  35          214 

$5,768  77 
5,483  31 

Unpaid  Dec.  31,  1909,    . 

16 

$290  46             15 

$285  46 

NEW   ENGLAND   CASUALTY  COMPANY,  BOSTON. 

Incorporated  March  22,  1901.    Commenced  business  June  3,  1901. 

Daniel  F.  Doherty,  President.  Mary  E.  Coughlin,  Secretary. 

Office,  Jf  Liberty  Square. 

Income. 
Benefit  assessments, 
Membership  fees,  .  . 

Annual  dues, 

Total  received  from  members. 
Interest,        .... 

Total  income. 
Ledger  assets  Dec.   31,   1908,   viz 


Benefit  Fund, 


Emergency  Fund,  $1,325.47;  Expense  Fund,  $2,616.98, 
Total, 

Disbursements. 
Disability  claims,  ...... 

Membership  fees  retained  by  agents. 
Commissions  to  agents,  ..... 

Salaries  and  allowances  of  managers  and  agents. 
Salaries  of  officers,  ..... 

Salaries  and  compensation  of  office  employees. 
Traveling  expenses,         ..... 


$8,238  00 

1,942 

00 

8,125 

50 

$18,305  50 

144 

09 

$18,449 

59 

,   $1,288.44 

6.98, 

5,230  89 

$23,680  48 

$7,318 

55 

1,942 

00 

1,589 

10 

585 

00 

3,450 

00 

540 

00 

471 

04 
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Rent,   ........ 

$750  00 

Advertising,  printing  and  stationery. 

284  87 

Postage,  express,  telegraph  and  telephone, 

427  48 

Legal  expenses,      ...... 

100  00 

Taxes  and  fees,      .          .          .          .          .          . 

99  27 

All  other  disbursements,          .... 

89  93 

Total  disbursements,        .... 

$17,647  24 

Balance:  Benefit  fund,  $2,258.92;  Emergency  fund. 
Expense  fund,  $2,417.81, 

Ledger  Assets. 
Deposits  in  banks,  ...... 

Cash  in  office,         ....... 

Interest  with  State  Treasurer,  .... 

Total  ledger  assets,  .  .  .  . 

Liabilities. 
Disability  claims  reported,  not  yet  adjusted.  No.  23, 
Taxes  due  or  accrued,    ...... 

Advanced  assessments,  ...... 

Unearned  premiums,      ...... 


L,356.51; 


,033  24 


55,722  76 
153  97 
156  51 


,033  24 


$722  44 

8  30 

112  75 

298  50 


Total  liabihties. 
Surplus  to  policyholders. 

$1,141  99 
4,891  25 

Exhibit  of 

Policies. 

In  force  Dec.  31,  1908,   . 
Written  during  the  year. 

Total 
Number. 

1,477 
644 

Business. 
Amount. 

$153,100  00 
70,200  00 

Mas. 
Number. 

1,431 

598 

.  Business. 

Amount. 

$147,700  00 
67,000  00 

Total,     . 
Terminated  during  the  year. 

2,121 
591 

$223,300  00 
55,100  00 

2,029 
539 

1,490 
539 

$214,700  00 
54,500  00 

In  force  Dec.  31,  1909,   . 
Terminated  by  lapse  dur- 
ing the  year. 

1,530 
591 

$168,200  00 
55,100  00 

$160,200  00 
54,500  00 

Exhibit  of  Dis. 

ABILITY  Claims 

Unpaid  Dec.  31,  1908,    . 
Incurred  during  the  year. 

Total 
Number. 

18 
253 

Claims. 

Amount. 

$798  86 
7,242  13 

Mass. 
Number. 

18 
243 

Claims. 

Amount. 

$798  86 
6,758  29 

Total,     . 
Paid  during  the  year,     . 

271 

248 

$8,040  99 
7,318  55 

261 
239 

$7,557  15 
6,837  55 

Unpaid  Dec.  31,  1909, 


23 


;722  44 


22 


$719  60 
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SPRINGFIELD    MUTUAL    DISABILITY    CO. 


SPRINGFIELD   MUTUAL  DISABILITY  COMPANY,  SPRINGFIELD. 

Incorporated  May  5,  1908.     Commenced  business  Sept.  1,  1908. 

Samuel  W.  Munsell,  President.  Frank  E.  Russell,  Secretary. 

Office,  31  Elm  Street. 

Income. 
Benefit  assessments,        ....... 

Expense  assessments,  $3,587.96;  membership  fees,  $4,869, 


3,588  04 
8,456  96 


Total  income,  ....... 

Ledger  assets  Dec.  31,  1908,  viz.:  Benefit  Fund,  $179.68;  Emer 
gency  Fund,  $257;  Expense  Fund,  $231.45,  . 

Total, 

Disbursements. 
Death  claims,         ..... 

Disability  claims,  ..... 

Advanced  payments  returned. 
Total  paid  to  members,    . 
Membership  fees  retained  by  agents. 
Commissions  to  agents,  .... 

Salaries  and  allowances  of  managers  and  agents. 
Salaries  and  compensation  of  officers, 
Salaries  and  compensation  of  office  employees. 
Medical  Examiners'  salaries  and  fees. 
Rent,   ....... 

Advertising,  printing  and  stationery, 
Postage,  express,  telegraph  and  telephone. 
Furniture  and  fixtures,  .... 

All  other  disbursements. 

Total  disbursements,        ....... 

Balance:    Benefit  fund,  $631.79;   Emergency  fund,  $257;    Ex- 
pense fund,  $358.30,    ........ 

Ledger  Assets. 
Deposits  in  banks,  ........ 

Cash  in  office,         ......... 

Deposit  with  State  Treasurer,  ...... 

Total  ledger  assets,  .  .  .  .  .  .    ■      . 

Non-Ledger  Assets. 
Furniture  and  fixtures,  ........ 

Supplies,  printed  matter  and  stationery,  ..... 

Gross  assets,  ......... 

Assets  not  admitted. 
Supplies,  printed  matter  and  stationery,  .  .  $75  00 

Furniture  and  fixtures,  .  .  .  .  .  150  00 


$12,045  00 

668  13 

$12,713  13 


$175  OC 

2,959  93 

2  OC 

$3,136  93 

4,869  00 

1,003  59 

75  03 

1,308  00 

434  00 

8  00 

150  00 

165  75 

147  42 

52  65 

115  67 

Admitted  assets. 


$11,466  04 


$1,247  09 

$647  89 

342  20 

-  257  00 

$1,247  09 

150  00 
75  00 

$1,472  09 


225  00 

L,247  09 
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Liabilities. 
Disability  claims  reported,  not  yet  adjusted.  No.  12, 
Salaries,  expenses  and  accounts  due  or  accrued, 
Advanced  assessments,  ..... 

Total  liabilities, 
Surplus  to  policyholders. 

Exhibit  of  Policies. 

Total  Business. 
Number.  Amount. 

In  force  Dec.  31,  1908,  . 
Written  during  the  year, 

Total,     . 
Terminated  during  the  year, 

In  force  Dec.  31,  1909,   . 

Terminated  by  death 
during  the  year, 

Terminated  by  lapse  dur- 
ing the  year, 

Exhibit  of  Death  Claims. 

Total  Claims. 
Number.  Amount. 

Incurred  during  the  year,  1  1175  00 

Paid  during  the  year,     .  1  175  00 


$194  08 

32  00 

201  50 

$427  58 
819  51 

Mass.  Business. 
Number.  Amount. 


532 
1,623 

$93,650  00 
341,675  00 

532 
1,610 

$93,650  00 
339,225  00 

2,155 

972 

$435,325  00 
185,430  00 

2,142 
965 

$432,875  00 
184,030  00 

1,183 

5 

967 

$249,895  00 

875  00 

184,555  00 

1,177 
5 

960 

$248,845  00 

875  00 

183,155  00 

Mass.  Claims. 
Number.  Amount. 

1  $175  00 

1  175  00 


Unpaid  Dec.  31,  1908,    . 
Incurred  during  the  year. 

Total,     . 
Paid  during  the  j^ear. 

Unpaid  Dec.  31,  1909,    . 


Exhibit  of  Disability  Claims. 

Total  Claims. 
Number.  Amount. 

3  $37  50 

248  3,116  51 


Mass.  Claims. 
Number.  Amount. 

3  $37  50 

245  3,094  01 


251 
239 


53,154  01 
2,959  93 


248      $3,131  51 
236      2,937  43 


12 


$194  08 


12 


$194  08 


UNITED   STATES   INDEMNITY  SOCIETY,*  BOSTON. 

Incorporated  April  2,  1897.    Commenced  business  Aug.  19,  1897. 

William  H.  Jones,  President.  Albert  C.  Smith,  Secretary, 

Principal  Office,  161  Devonshire  Street. 

Income. 
Benefit  assessments,        ........        $17,279  10 

Expense  assessments,  $14,115.21;  membership  fees,  $3,357,         .  17,472  21 


Total  received  from  members. 


1,751  31 


Formerly  transacted  business  as  a  fraternal  beneficiary  organization. 
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Interest,        .......... 

All  other  sources,  ......... 

Total  income,  .  .  . 

Ledger  assets  Dec.  31,  1908,  viz.:    Benefit  Fund,  $20,044.10; 
Emergency  Fund,  $1,051.11;  Expense  Fund,  $165.31,     . 

Total, 

Disbursements. 

Death  claims, $2,000  00 

Disability  claims,  ......  13,277  76 

Advance  payments  returned,  ....  6  32 

Total  paid  to  members,    . 
Membership  fees  retained  by  agents. 
Commissions  to  agents,  .  .  .  . 

Salaries  of  officers,  .... 

Salaries  and  compensation  of  office  employees, 
Travelling  expenses,        .... 

Rent,   ....... 

Advertising,  printing  and  stationery. 
Postage,  express,  telegraph  and  telephone, 
Legal  expenses,      ..... 

Insurance  department  licenses  and  fees,    . 
All  other  disbursements, 

Total  disbursements,        ...... 

Balance:  Benefit  fund,  $18,190.96;  Emergency  fund,  $5,626.11 
Expense  fund,  $406.90, 

Ledger  Assets. 
Book  value  of  bonds  (Schedule  A) , 

Deposits  in  trust  companies  and  banks,    .... 
Cash  in  office,         .  .  .  .    '     . 

Deposit  in  lieu  of  bond,  ...... 

Total  ledger  assets,  ...... 

Non-Ledger  Assets. 
Interest  accrued,    ........ 

Market  value  of  bonds  over  book  value,   .... 

Interest  with  State  Treasurer,  ..... 


Assets  not  admitted. 


Gross  assets,  . 

Deposit  in  lieu  of  bond. 
Admitted  assets, 


Liabilities. 
Death  claims  in  process  of  adjustment.  No.  4,  . 
Disabifity  claims  in  process  of  adjustment,  No.  24, 
Disabifity  claims  reported,  not  yet  adjusted.  No.  10, 

Total  unpaid  claims,         .... 


$1,004  92 
170  00 


$710  04 

17  00 

$35,478  35 

21,260  52 

$56,738  87 


$15,284  08 

3,357  00 

3,572  83 

4,275  00 

1,486  50 

602  64 

1,356  50 

699  12 

733  28 

15  00 

57  57 

1,075  38 

$32,514  90 


$24,223  97 

$13,521  11 

9,770  13 

632  73 

•    300  00 

$24,223  97 

261  64 
548  89 
120  00 

$25,154  50 

300  00 

$24,854  50 

$400  00 

1,174  92 

$1,574  92, 
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Salaries,  expenses  and  accounts  due  or  accrued. 
Advanced  assessments,  .  .  .  .  . 

Unearned  premiums,      .  .  .  .  . 


$135  88 

614  00 

1,430  43 


Total  liabilities. 
Surplus  to  policyholders, 


$3,755  23 
21,099  27 


Exhibit  of  Policies. 


In  force  Dec.  31,  1908,   . 
Written  during  the  year. 

TOTAI 

Number. 

3,027 
1,097 

4,124 

1,435 

2,689 

22 

1,413 

Exhibit  of  D 

Total 
Number. 

2 

22 

.  Business. 

Amount. 

$302,700  00 
109,700  00 

$412,400  00 

142,775  00 

$269,625  00 

2,200  00 

140,575  00 

eath  Claims. 

Claims. 

Amount. 

$200  00 
2,200  00 

$2,400  00 
2,000  00 

Mass 
Number. 

685 
309 

>.  Business. 

Amount. 

$69,550  00 
30,900  00 

Total,     . 
Terminated    during    the 
year, 

994 
221 

$100,450  00 
22,425  00 

In  force  Dec.  31,  1909,   . 

Terminated     by     death 
during  the  year, 

Terminated  by  lapse  dur- 
ing the  year, 

Unpaid  Dec.  31,  1908,    . 
Incurred  during  the  year, 

773 

10 
211 

Mass. 
Number. 

10 

$78,025  00 

1,000  00 

21,425  00 

Claims. 

Amount. 

$1,000  00 

Total,     . 
Paid  during  the  year, 

24 
20 

10 
9 

$1,000  00 
900  00 

Balance,  .  .  4  $400  00 

Exhibit  of  Disability  Claims. 


Unpaid  Dec.  31,  1908,    . 
Incurred  during  the  year. 

Total,    . 
Paid  during  the  year. 

Unpaid  Dec.  31,  1909,    . 


$100  00 


Total  Claims. 
mber.                   Amount. 

Number 

48             $1,360  76 
758             13,091  92 

3 

106 

Mass.  Claims. 

Amount. 


$217  50 
2,708  99 


806 

772 


34 


$14,452  68 
13,277  76 

$1,174  92 


109 
100 


52,926  49 
2,500  07 


9 


Schedule  A.  Bonds  owned  by  the  Company. 

Railroad  Bonds.  Book  Value.  Bate. 

Fitchburg  4s,  1927, $1,051   11  99 

Iowa  Central  4s,  1951, 1,500  00  76 

Southern  5s,  1910, 1,940  00  100 

Miscellaneous  Bonds. 

American  Tel.  and  Tel.  Co.  4s,  1929,  .           .           .  7,320  00  93 

American  Tel.  and  Tel.  Co.  4s,  1936,    .           .           .  1,710  00  106 


$13,521   11 


$426  42 


Market  Value. 
$990  00 
1,520  00 
2,000  00 

7,440  00 
2,120  00 

$14,070  00 
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FEATEENAL 
BENEFICIAEY   COEPOEATIONS. 


RECORDS  OF  CHANGES  IN  FRATERNAL  BENEFICIARY 
CORPORATIONS. 


Below  is  a  list  of  the  corporations  which  were  authorized  to  do 
business  in  this  Commonwealth  from  Jan.  1,  1909,  to  date,  and  also 
a  list  of  those  which  ceased  to  do  business  during  the  same  period :  — 

Corporations  authorized  during  the  Year  1909. 


Name. 


Location. 


Date  of 
Authority. 


Warszawa  Benevolent  Corporation,  The,* 

Royal  Shepherd  of  Massachusetts,  Incorporated,  The,* 

Saint  Sabino  Bishop,  Protector  of  Atripalda,  Mutual  P^elief  and  Benefit 
ItEilian  Catholic  Society,  Incorporated.* 

Saint  John's  Lithuanian  Benefit  Association  of  Cambridge,  Massachu- 
setts, Incorporated.* 

Italian  Mutual  Aid  and  Benefit  Society,  Saint  Louis,  of  East  Boston, 
Mass.,  Incorporated.* 

Saint  Sabino,  Incorporated,  Mutual  Aid  Society  of,*      . 

Sons  of  Israel  Sick  Benefit  Association  of  Fall  River,  Incorporated,* 

Independent  Austrian  Hebrew  Corporation,* 

University  Press  Relief  Association,  Incorporated,* 

Boston  Fruit  Peddlers  Association  Incorporated,*  . 

Bavarian  Sick  Benefit  Association  of  Boston,  Incorporated,* 

Transcript  Mutual  Aid  Society  Incorporated,* 

Italian  Ladies  Mutual  Benefit  Society  Princess  lolanda.  Incorporated,* 

Italian  Corporation  Saint  Lucy  Virgin  of  Siracusa,  Incorporated,* 

Young  Italy  Independent  Order  of  Foresters,  Incorporated,* 

Friendship  of  Worcester,  Massachusetts,  Incorporated,* 

A.  O.  U.  W.  Relief  Association,  Incorporated,*        .... 


Christopher  Columbus  Mutual  Benefit  Society  of  Framingham,  In- 
corporated.* 
The  German  Austrian  Sick  and  Death  Benefit  Society,  Incorporated,* 

Society  of  Mutual  Relief  and  Beneficence,  Sharpshooters  Prince  of 

Piedmont,  Incorporated.* 
Independent  Workmens  Circle  of  America,  Incorporated, 

The  Maccabean  Society,  Incorporated,* 

The  Lithuanian  Alliance  of  St.  Kasimir,  Incorporated,* 

The  Mutual  Aid  Society  of  The  Most  Holy  Mary  of  the  Annunciation 

of  Prata-Pratola,  Incorporated.* 
Mutual  Relief  and  Benefit  Society  Italian  Barbers,  Incorporated,* 

Society  of  Mutual  Succor  of  CampanareUo,  Incorporated,*    . 

Saint  Anna,  Italian  Society  of  Mutual  Succor  of  South  Barre,  Incorpo- 
rated.* 


Boston, 

Boston, 

Boston, 

Cambridge, 

Boston, 

Boston, 

Fall  River, 

Haverhill, 

Cambridge, 

Boston, 

Boston, 

Boston, 

Worcester, 

Boston, 

Worcester, 

Worcester, 

Waltham, 

Framingham 

Holyoke, 

Boston, 

Boston, 

Taunton, 

Boston, 

Boston, 

Boston, 

Boston, 

Barre,  . 


Jan.  8. 

Jan.  14. 

Feb.  13. 

Feb.  16. 

Feb.  19. 

Mar.  11. 

Mar.  11. 

Apr.  22. 

Apr.  29. 

May  10. 

May  18. 

June  12. 

June  25. 

June  29. 

July  6. 

July  19. 

July  19. 

July  28. 

Aug.  12. 

Aug.  17. 

Aug.  27. 

Aug.  30. 

Sept.  3. 

Oct.  28. 

Oct.  29. 

Nov.  24. 

Nov.  24. 


*  Incorporated  under  exemption  of  section  12,  chapter  119,  Revised  Laws. 
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Corporations  autliorized  during  the  Year  1909 —  Concluded. 


Name. 

Location. 

Date  of 
Authority. 

Chelsea  Benevolent  Plasterers  Association,  Incorporated,*     . 

Federal  Disability  Corporation,* 

Our  Lady  of  the  Light,  Portuguese  Sick  Benefit  Association  of  Fall 
River,  Incorporated.* 

Chelsea, 
Boston, 
Fall  River,  . 

Nov.  26. 

Nov.  27. 
Dec.     2. 

*  Incorporated  under  exemption  of  section  12,  chapter  119,  Revised  Laws. 

Corporations  authorized  since  Jan.  1,  1910. 


Name. 


Location. 


Holy  Savior  of  Serino,  Mutual  Relief  and  Benefit  Society,  Incorporated,* 

St.  Joseph  Lithuanian  Roman  Catholic  Benefit  Society  of  East  Cam- 
bridge, Incorporated.* 
St.  Joseph's  Society,  Incorporated,* 

Italian  Association  of  Ex-Soldiers,  Incorporated,* 

Italian  Society  Christopher  Columbus  of  Salem,  Incorporated.*   . 

Mutual  Aid  Society  of  Ancient  Eclano,  Incorporated,*  .... 

Society  of  Mutual  Succor  Saint  Maria  of  Lattani  of  the  Mandamento 

of  Rocomonfina,  Incorporated.* 
Star  of  Liberty  Society,  Incorporated,* 

National  Beneficiary  Corporation,* 

Society  of  the  Blessed  Virgin  Mary  of  Perpetual  Help,  Incorporated,*  . 

Mutual  Relief  and  Beneficence  Society  Crown  of  Italy,  Incorporated,* 

St.  Josephs  Union  and  Mutual  Aid  Society,  Incorporated,*  . 

Saint  Stephen  Salice  Province  of  Messina,  Italy  (Incorporated),* 

Sons  of  Lithuania  Benefit  Association  of    Cambiidge,  Massachusetts, 

Incorporated.* 
Lithuanian  Sons,  Worcester,  Mass.,  Incorporated,*         .... 

Michaelense  Mutual  Aid  Society,  Incorporated, 

Lynn  Gas  and  Electric  Employees  Corporation,* 

Portuguese  Benefit  Society  of  Our  Lady  of  Help  of  Peabody,  Mass., 
Incorporated. 

Italian  Mutual  Relief  Society,  Citizens  of  Armento-Montemurro,  In- 
corporated, of  Boston,  Mass.* 

St.  Anthony  of  Padova,  Incorporated,* 

Coachman-Chauffeiirs  Benevolent  Association  (Incorporated), 


Boston, 

Cambridge, 

Pittsfield, 

Boston, 

Salem,  . 

Boston, 

Lawrence, 

Easthampton 

Boston, 

Haverhill, 

Boston, 

Fitchburg, 

Boston, 

Cambridge, 

Worcester, 

New  Bedford 

Lynn,  . 

Peabody, 

Boston, 

Franklin, 

Boston, 


*  Incorporated  under  exemption  of  section  12,  chapter  119,  Revised  Laws. 

Corporations  ceasing  to  do  Business  since  Jan.  1,  1909. 


Name. 

Location. 

Date. 

Remarks. 

Society  of  Mutual  Succor,  Saint  Mary  of  Lat- 
tani of  Roccamonfina,  Incorporated. 
St.  Joseph's  Mutual  Benefit  Association, 

Lawrence,  . 
Salem,  . 

July  30, 
1909. 

Feb.  18, 
1910. 

Edward  McAnally ,  Receiver. 
Chas.  M.  Davenport,  Receiver 

AMERICAN    BENEFIT    SOCIETY. 
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ABSTRACTS  OF  STATEMENTS  OF  MASSACHUSETTS 
CORPORATIONS. 


AMERICAN   BENEFIT   SOCIETY,  BOSTON. 

Incorporated  Jan.  9,  1893.    Commenced  business  Jan.  17,  1893. 

William  H,  Carberry,  President.  Edwin  Stead,  Secretary. 

Principal  Office,  6  Beacon  Street. 

Income. 
Benefit  assessments:  Mortuary,        ......        $67,974  75 

Dues  and  per  capita  tax,    $9,698.77;    Medical  Examiners'  fees, 

$242;  Other  payments  by  members  for  expenses,  $95,     .         .  10,035  77 

Total  received  from  members,  ...... 

Interest,        .......... 

Sale  of  lodge  supplies,     ........ 

All  other  sources,  ......... 

Total  income,  ........ 

Ledger  assets  Dec.  31,  1908,  viz.:  Mortuary  Fund,  $8,819.06;  Re- 
serve Fund,  $49,138.63;  Expense  Fund,  $424.76,   . 


Total, 


Disbursements. 


Death  claims,         ........ 

Salaries  of  deputies  and  organizers,  .... 

Salaries  of  officers  and  trustees.  No.  6,      . 

Salaries  and  compensation  of  committees. 

Salaries  and  compensation  of  office  employees, 

Supreme  Medical  Examiner's  salary,         .... 

Travelling  and  other  expenses  of  officers,  trustees  and  committees 
Rent,   .... 

Printing  and  stationery. 

Postage  and  telephone,  . 

Lodge  supplies, 

Official  publication, 

Expense  of  Supreme  Lodge  meeting 

Legal  expenses. 

Furniture  and  fixtures,  . 

All  other  disbursements, 

Total  disbursements,        ...... 

Balance:  Mortuary  fund,  $14,151.02;  Reserve  fund,  $49,138.63 
Expense  fund,  $123.78, 


$78,010  52 

2,107  21 

164  90 

153  50 

$80,436  13 

58,382  45 

$138,818  58 

$64,750  00 
846  00 

2,925  00 

147  00 

1,102  58 

1,064  10 

467  31 

595  79 

401  47 

416  43 

278  42 

965  98 

210  70 

96  00 

32  07 

1,106  30 

$75,405  15 

5,413  43 
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Ledger  Assets. 
Book  value  of  bonds  (Schedule  A), 
Deposits  in  trust  companies  and  banks  on  interest, 


S49,000  00 
14,413  43 


Total  ledger  assets. 

$63,413  43 

Non-Ledger  Assets. 

Furniture  and  fixtures,  . 

793  35 

Jewels,  stationery,  and  lodge  supplies. 

709  58 

Bonds  for  officers, 

40  30 

Gross  assets,  . 

$64,956  66 

Assets  not  admitted. 

Furniture  and  fixtures,  . 

$793  35 

Book  value  of  bonds  over 

market  value,  . 

570  00 

Jewels,  stationery  and  lodge  supplies, 

709  58 

Bonds  for  officers, 

40  30 

2,113  23 

Admitted  assets, 

$62,843  43 

Liabilities. 

Death  claims  due  and  unpaid,  No.  3, 

$2,500  00 

Death  claims  resisted.  No 

.1,  . 

2,000  00 

Total  unpaid  claims. 

4,500  00 

Balance, 

Exhibit  of 

Certificates. 

$58,343  43 

Total  Business. 

Mass.  Business. 

Number. 

Amount. 

Number. 

Amount. 

In  force  Dec.  31,  1908,   . 

6,338 

$5,732,500  00 

3,707 

$3,374,000  00 

Written  during  the  year. 

443 

308,000  00 

365 

254,750  00 

Increased  during  the  year. 

- 

500  00 

1 

1,000  00 

Total,     . 

6,781 

$6,041,000  00 

4,073 

$3,629,750  00 

Terminated    during   the 

year. 

595 

422,500  00 
S5,618,500  00 

426 

293,750  00 

In  force  Dec.  31,  1909,   . 

6,186 

3,647 

$3,336,000  00 

Terminated     by     death 

during  the  year. 

68 

67,750  00 

36 

35,250  00 

Terminated  by  lapse  dur- 

ing the  year, 

527 

352,750  00 

388 

255,500  00 

Terminated  by  transfer 

during  the  year. 

- 

- 

2 

2,000  00 

Certificates        decreased 

during  the  year, 

- 

2,000  00 

- 

1,000  00 

Exhibit  of 

Death  Claims. 

Total  Claims. 

Mass 

.  Claims. 

Number. 

Amount. 

Number. 

Amount. 

Unpaid  Dec.  31,  1908,    . 

1 

$1,500  00 

- 

- 

Incurred  during  the  year, 

68 

67,750  00 
$69,250  00 

36 

$35,250  00 

Total,     . 

69 

36 

$35,250  00 

Paid  during  the  year,     . 

65 

64,750  00 

33 

32,750  00 

Unpaid  Dec.  31,  1909,    . 


$4,500  00 


$2,500  00 


BEOTHERHOOD    ACCIDENT    CO. 
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Miscellaneous. 
Collected  from  members  in  Massachusetts  during  the  year:  Mortuary,  140,480.27. 
Assessments  collected  from  organization  to  date:  Mortuary,  $760,614.05. 
Losses  and  claims  paid  from  organization  to  date :  Mortuary,  $707,437.60. 


Schedule  A.    Bonds  owned  by  the  Corporation. 


County  and  Municipal  Bonds. 
Boston,  Mass.,  S^s,  1933,  . 
Norfolk  County,  notes  S^s,  1919, 
Railroad  Bonds. 
North  Maine  Seaport  5s,  1935,    . 


Book  Value. 

$20,000  00 

20,000  00 

9,000  00 

$49,000  00 


Rate. 
96 

98 

107 


Market  Value. 

$19,200  00 

19,600  00 

9,630  00 

$48,430  00 


BROTHERHOOD   ACCIDENT  COMPANY,  BOSTON. 

Incorporated  Aug.  17,  1892.    Commenced  business  Aug.  18,  1892. 

John  J.  Whipple,  President.  Jay  B.  Crawford,  Secretary. 

Principal  Office,  294  Washington  Street. 

Income. 
Benefit  assessments :  Mortuary,  $28,316.49;  Disability,  $83,687.46,    $112,003  95 
Membership  fees,  $16,201.40;  Dues  and  per  capita  tax,  $52,491.10,         68,692  50 


Total, 

Deduct  payments  returned  to  applicants, 

Total  received  from  members,  . 
Interest,        ....... 

Total  income,           ..... 
Ledger  assets  Dec.  31,  1908,  viz.:  Mortuary  Fund, 
serve  Fund,   $3,000;  Disability  Fund,   $10,08^ 
Fund,  $31,002.96, 


14,792.80;  Re- 
1.41;  Expense 


Total, 


Disbursements  . 


Death  claims, $7,740  00 

Disability  claims, 84,141  29 

Total  benefits  paid,  ....       

Commissions  and  fees  to  deputies  and  organizers, 
Salaries  of  managers  and  agents  not  deputies  or  organizers, 
Salaries  and  compensation  of  officers  and  trustees.  No.  7,  . 
Salaries  of  office  employees.  No.  13,  .... 

Medical  Examiners'  salaries  and  fees,        .... 

Travelling  and  other  expenses  of  officers,  trustees  and  committees 
Collection  and  remittance  of  assessments  and  dues 
Rent,   ....... 

Advertising,  printing  and  stationery, 
Postage,  express,  telegraph  and  telephone, 
Legal  expenses  in  litigation  of  claims. 
Furniture  and  fixtures,  .... 


$180,696  45 
378  47 

$180,317  98 

656  74 

$180,974  72 

48,884  17 
$229,858  89 


$91,881  29 

15,609  00 

5,275  00 

24,585  22 

8,237  85 

148  00 

1,235  88 

6,553  25 

2,259  96 

1,814  00 

3,119  86 

193  00 

327  39 
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Insurance  department  fees,      ...... 

All  other  disbursements,  ...... 

Total  disbursements,        ...... 

Balance:  Mortuary  fund,  $25,567.17;  Reserve  fund,  S3,000.00 
Disability  fund,  $9,750.74;  Expense  fund,  $28,741.06,    . 

Ledger  Assets. 
Book  value  of  bonds  (Schedule  A),  .  .  .  . 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Cash  in  office,         ......... 

Total  ledger  assets,  .  .  .  .  .  . 

Non-Ledger  Assets. 
Assessments  held  by  local  secretaries,       ..... 

Furniture  and  fixtures,  ........ 

Supplies,  printed  matter  and  stationery,  ..... 

Gross  assets,  ......... 

Assets  not  admitted. 

"Supplies,  printed  matter  and  stationery,  .          .  $300  00 

Furniture  and  fixtures,  .....  1,500  00 

Book  value  of  bonds  over  market  value,  .          .  95  00 

Admitted  assets,      ........ 

Liabilities. 

Death  claims  due  and  unpaid.  No.  1,        .          .  $100  00 

resisted,  No.  1,  .          .          .          .  700  00 

reported,  not  yet  adjusted,  No.  8,  1,040  00 


$551  50 
1,008  72 


Disability  claims  reported,  not  yet  adjusted,  No.  300, 

Total  unpaid  claims,  .... 
Salaries,  expenses  and  accounts  due  or  accrued, 
Advanced  assessments,  ..... 

Total  liabilities,       ..... 
Balance,  ...... 

Exhibit  of  Certificates 

Total  Business. 
Number.  Amount. 

In  force  Dec.  31,  1908,   .  12,947      $1,294,700  00 

Written  during  the  year,  5,203  520,300  00 

Total,    . 
Terminated    during    the 
year, 

In  force  Dec.  31,  1909, 

Terminated  by  death 
during  the  year, 

Terminated  by  lapse  dur- 
ing the  year, 


18,150      $1,815,000  00 
3,397  339,700  00 


14,753 

82 

3,315 


[,475,300  00 

8,200  00 

331,500  00 


Number 

2,865 
414 

3,279 
229 

3,050 

10 

219 


$162,799  92 


)7,058  97 


$4,095  00 

61,882  71 

1,081  26 

$67,058  97 


739  42 

1,500  00 

300  00 

$69,598  39 


1,895  00 
$67,703  39 

$1,840  00 

18,758  13 

$20,598  13 

188  33 

3,171  00 

$23,957  46 
43,745  93 


Mass.  Business. 

Amount. 

$286,500  00 

41,400  00 

$327,900  00 

22,900  00 

$305,000  00 

1,000  00 

21,900  00 
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Exhibit  of  Death  Claims. 


Unpaid  Dec.  31,  1908,    . 
Incurred  during  the  year. 

Total 
Number. 

9 
73 

Claims. 

Amount. 

$1,000  00 
8,580  00 

$9,580  00 
7,665  00 

Mass. 
Number. 

1 

11 

Claims. 

Amount. 

$100  00 
1,200  00 

Total,     . 
Paid  during  the  year,     . 

82 
71 

12 
10 

$1,300  00 
1,100  00 

Balance, 
Saved  by  compromise,    . 

11 
1 

$1,915  00 
75  00 

2 

$200  00 

Unpaid  Dec.  31,  1909,    . 

Exi 

Unpaid  Dec.  31,  1908,    . 
Incurred  during  the  year, 

10 
iibit  of  DiSi« 

Total 
Number. 

288 
2,395 

2,683 
2,354 

329 
29 

$1,840  00 
lbility  Claims. 

Claims. 

Amount. 

115,297  37 
87,602  05 

2 

Mass. 
Number. 

21 
192 

$200  00 

Claims. 

Amounts 

$1,393  19 
15,817  05 

Total,     . 
Paid  during  the  year,     . 

$102,899  42 
84,141  29 

213 
193 

$17,210  24 
15,721  63 

Balance, 
Dropped, 

$18,758  13 

20 
2 

$1,488  61 

Unpaid  Dec.  31,  1909,    .  300  $18,758  13  18  $1,488  61 

Miscellaneous. 

Collected  from  members  in  Massachusetts  during  the  year:  Mortuary,  $5,920.00; 
Sick  and  accident,  $17,760.00;  Expense,  $11,840.00;  Total,  $35,520.00. 

Assessments  collected  from  organization  to  date:  Mortuary,  $247,984.05;  Dis- 
ability, $642,406.60. 

Losses  and  claims  paid  from  organization  to  date:  Mortuary,  $220,078.93;  Dis- 
ability, $652,787.69. 

Schedule  A.    Bonds  owned  by  the  Corporation. 

Book  Value.  Rate.  Market  Value. 

Massachusetts  SJs,  1935, 2,000  00  97  $1,940  00 

Boston  &  Maine  4s,  1942,             .           .           .           .             1,019  00  99  990  00 

Terminal  Association  of  St.  Louis  4is,  1939,          .             1,076  00  107  1,070  00 


$4,095  00  $4,000  00 


COMMERCIAL  TRAVELLERS'  BOSTON  BENEFIT  ASSOCIATION, 
INCORPORATED,  BOSTON. 

Incorporated  March  7,  1901.    Commenced  business  March  30,  1901. 

Raymond  Alley,  President.  Edwin  A.  Towne,  Secretary. 

Principal  Office,  178  Devonshire  Street. 

Income. 
Benefit  assessments:  Mortuary,  $1,432.50;  Disability,  $23,045.00,        $24,477  50 
Expense    assessments,    $4,322.50;    Membership    fees,    $928.00; 

Reinstatements  and  duplicate  certificates,  $2,066.00,       .  .  7,316  50 


Total  received  from  members, $31,794  00 
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Interest,        .  .  .  .  .  .  . 

All  other  sources,  ......... 

Total  income,  ........ 

Ledger  assets  Dec.  31,  1908,  viz.:  Mortuary  Fund,  $750.00;  Dis- 
ability Fund,  $1,085.84;  Expense  Fund,  $759.13,  . 

Total, 

Disbursements  . 

Death  claims, $1,900  00 

Disability  claims, 22,980  17 

Total  benefits  paid,  ....       

Salaries  and  compensation  of  officers  and  directors.  No.  7, 

Salaries  of  office  employees,  No.  4,  . 

Supreme  Medical  Examiners'  salaries  and  fees. 

Subordinate  Medical  Examiners'  salaries  and  fees. 

Travelling  and  other  expenses  of  officers,  trustees  and  committees 

Collection  and  remittance  of  assessments  and  dues,    . 

Rent,   ....... 

Advertising,  printing  and  stationery. 
Postage,  express,  telegraph  and  telephone. 
Office  supplies,       .  .  .     _    . 

Expense  of  Supreme  Lodge  meeting. 
Legal  expenses  in  litigation  of  claims. 
Furniture  and  fixtures,  .... 

All  other  disbursements, 

Total  disbursements,        ...... 

Balance:  Mortuary  fund,  $282.50;  Disability   fund,   $1,166.78 
Expense  fund,  $643.64,        ...... 

Ledger  Assets. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Cash  in  office,         ........ 

Total  ledger  assets,  ....... 

Non-Ledger  Assets. 
Furniture  and  fixtures,  .  .  .  .  .  .  . 

Supplies,  printed  matter  and  stationery,  .... 


$42  53 
23  15 


$31,859  68 
2,594  97 


Gross  assets,  ...... 

Assets  not  admitted. 
Supplies,  printed  matter  and  stationery,  . 
Furniture  and  fixtures,  ..... 


$100  00 
750  00 


Admitted  assets,      ...... 

Liabilities. 
Death  claims  reported,  not  yet  adjusted.  No.  3, 
Disability  claims  reported,  not  yet  adjusted.  No.  54, 

Total  unpaid  claims,         .  .  .  .  . 

Rents,  ........ 

Total  liabilities,       ...... 


t,454  65 


$24,880  17 

2,050  00 

1,502  50 

311  00 

812  55 

86  60 

13  09 

549  96 

818  44 

523  26 

74  97 

8  00 

500  00 

90  66 

140  53 

$32,361  73 


,092  92 


1,834  43 
258  49 

2,092  92 

750  00 
100  00 

2,942  92 


850  00 
52,092  92 

$300  00 
5,101  67 

15,401  67 
45  83 

^5,447  50 
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Exhibit  of  Certificates  (all  Massachusetts  Business). 

Total  Business. 
Numbei 

In  force  Dec.  31,  1908, 

Written  during  the  year,         ..... 
Reinstated  during  the  year,     ..... 

Total,     .     _ 

Terminated  during  the  year,   ..... 

In  force  Dec.  31,  1909, 

Terminated  by  death  during  the  year. 
Terminated  by  lapse  during  the  year. 
Terminated  by  resignation  during  the  year, 

Exhibit  of  Death  Claims. 

Unpaid  Dec.  31,  1908, 

Incurred  during  the  year,        ..... 

Total, 

Paid  during  the  year,     ...... 

Unpaid  Dec.  31,  1909, 3  $300  00 

Exhibit  of  Disability  Claims. 

Unpaid  Dec.  31 ,  1908, 

Incurred  during  the  year,        .... 

Total, 

Paid  during  the  year,     ..... 

Balance,  ...... 

Unpaid  Dec.  31,  1909, 

Rejected  during  the  year,        .... 

Miscellaneous. 

Collected  from  members  in  Massachusetts  during  the  year :  Mortuary,  $1,432.50 ; 
Sick,  $23,061.11;  Expense,  $7,366.07;  Total,  $31,859.68. 

Assessments  collected  from  organization  to  date:  Mortuary,  $12,962.00;  Dis- 
ability, $137,730.50. 

Losses  and  claims  paid  from  organization  to  date :  Mortuary,  $13,100.00; 
Disability,  $137,964.82. 


Number. 

3,028 

464 

31 

Amount. 

$302,800  00 

46,400  00 

3,100  00 

3,523 
262 

$352,300  00 
26,200  00 

3,261 

23 

224 

15 

Number. 

2 
20 

$326,100  00 

2,300  00 

22,400  00 

1,500  00 

Total  Claims. 

Amount. 

$200  00 
2,000  00 

22 
19 

$2,200  00 
1,900  00 

Number. 

37 

279 

Total  Claims. 

Amount. 

$3,890  65 
24,191  19 

316 
230 

$28,081  84 
22,980  17 

86 

$5,101  67 

54 
32 

$5,101  67 
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COMMERCIAL  TRAVELLERS'   EASTERN  ACCIDENT 
ASSOCIATION,  BOSTON. 

Incorporated  Sept.  20,  1894.    Commenced  business  Nov.  3,  1894. 

Raymond  Alley,  President.  Edwin  A.  Towne,  Secretary. 

Principal  Office,  178  Devonshire  Street. 

Income, 
Benefit  assessments:  Mortuary,  $6,374.00;  Disability,  $33,202.00, 
Expense  assessments,   $8,072.00;  Membership   fees,   $1,122.00 
Reinstatements  and  duplicate  certificates,  $3,939.00, 

Total  received  from  members,  ..... 

Interest  and  rents,  ....... 

All  other  sources,  ........ 


Total  income,  ....... 

Ledger  assets  Dec.  31,  1908,  viz.:  Mortuary  Fund,  $15,067.20 
Disability  Fund,  $3,209.23;  Expense  Fund,  $3,426.60,     . 


Total, 


Disbursements. 


$12,000  00 
33,213  31 


Death  claims, 
Disability  claims,  . 

Total  benefits  paid,  ....       

Salaries  and  compensation  of  officers  and  directors  No.  8, 

Salaries  of  office  employees.  No.  4,  . 

Supreme  Medical  Examiners'  salaries  and  fees, 

Subordinate  Medical  Examiners'  salaries  and  fees. 

Travelling  and  other  expenses  of  officers,  trustees  and  committees 

Collection  and  remittance  of  assessments  and  dues,    . 

Rent,   .......... 

Advertising,  printing  and  stationery,         .... 

Postage,  express,  telegraph  and  telephone. 

Office  supplies,       ........ 

Expense  of  Supreme  Lodge  meeting,         .... 

Legal  expenses,  including  $2,015.95  in  litigation  of  claims. 
Furniture  and  fixtures,  ....... 

All  other  disbursements,  .         .         .         .  .        ^. 

Total  disbursements,        ...... 

Balance:   Mortuary  fund,  $ 
Expense  fund,  $2,294.06, 


),758.25;  Disability  fund,  $3,269.91 


Ledger  Assets. 
Deposits  in  trust  companies  and  banks  on  interest. 
Cash  in  office,         ...... 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 
Rents  accrued,       ...... 

Furniture  and  fixtures,  ..... 

Supplies,  printed  matter  and  stationery,  . 

Gross  assets,  ...... 


$39,576  00 

13,133  00 

$52,709  00 

1,019  44 

112  01 

$53,840  45 

21,703  03 

$75,543  48 


15,213  31 
3,600  00 
1,950  00 

707  00 
1,056  40 

265  97 

16  27 

1,100  04 

1,781  32 

1,494  20 

190  96 

12  00 

2,115  70 

513  24 

204  85 

30,221  26 
15,322  22 


$15,031 
291 

08 
14 

$15,322 

22 

45 

83 

2,700 
250 

00 
00 

$18,318 

05 
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Assets  not  admitted. 
Supplies,  printed  matter  and  stationery,  .          .  $250  00 

Furniture  and  fixtures, 2,700  00         $2,950  00 

Admitted  assets, .  .         .        $15,368  05 

Liabilities. 

Death  claims  resisted.  No.  4,  .  .    _ $20,000  00 

Disability  claims  reported,  not  yet  adjusted.  No.  37,  .  .  4,187  47 

Total  unpaid  claims, $24,187  47 

Rents, 91  67 

Total  liabilities, $24,279  14 

Exhibit  of  Certificates  (all  Massachusetts  Business). 

Total  Business. 
Number.  Amount. 

7,054    $35,270,000  00 
561         2,805,000  00 


In  force  Dec.  31,  1908,  . 
Written  during  the  year. 

Total, 

Terminated  during  the  year,   . 

In  force  Dec.  31,  1909,  .  _       . 
Terminated  by  death  during  the  year. 
Terminated  by  lapse  during  the  year. 
Terminated  by  resignation. 
Terminated  by  cancellation,    . 


7,615    $38,075,000  00 
500        2,500,000  00 


Exhibit  of  Death  Claims. 


Unpaid  Dec.  31,  1908,    . 
Incurred  during  the  year. 

Total,    . 
Paid  during  during  the  year. 

Balance, 
Saved  by  compromise,    . 


7,115 

57 

413 

27 
3 

$35,575,000  00 

285,000  00 

2,065,000  00 

135,000  00 

15,000  00 

Total  Claims. 
Number.                     Amount. 

6 
1 

$30,000  00 
5,000  00 

Unpaid  Dec.  31,  1909, 

Exhibit  of  Disability  Claims. 


Unpaid  Dec.  31,  1908,    . 
Incurred  during  the  year, 


$35,000  00 
12,000  00 

$23,000  00 
3,000  00 

$20,000  00 


_  Total,    . 
Paid  during  the  year, 

Balance, 

Rejected  during  year. 

Unpaid  Dec.  31,  1909, 


Total 
Qber. 

Claims. 

Amount. 

56 
349 

$6,993  64 
30,407  14 

405 
359 


46 
9 


37 


$37,400  78 
33,213  31 

$4,187  47 


t,187  47 
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MASSACHUSETTS    CATHOLIC    ORDER    OF    FORESTERS. 


Miscellaneous. 

Collected  from  members  in  Massachusetts  during  the  year:  Mortuary,  $6,374.00; 
Accident,  $33,202.00;  Expense,  $13,133.00;  Total,  $52,709.00. 

Assessments  collected  from  organization  to  date:  Mortuary,  $103,346.00;  Disa- 
bility, $287,013.50. 

Losses  and  claims  paid  from  organization  to  date:  Mortuary,  $95,250.00;  Dis- 
ability, $294,957.39.  

MASSACHUSETTS    CATHOLIC    ORDER    OF    FORESTERS,    BOSTON. 

Incorporated  July  30,  1879.    Commenced  business  Sept.  3,  1879. 

John  F.  Harrigan,  President.  Daniel  H.  Maguire,  Secretary. 

Principal  Office,  17  Worcester  Street. 

Income. 
Benefit  assessments :  Mortuary,  $316,226.25 ;  Reserve,  $31,447.30,     $347,673  55 
Dues  and  per  capita  tax,  $21,506;  Medical  Examiners'  fees, 
$745.35, 


22,251  35 


Total, 

Interest,        .......... 

Sale  of  lodge  supplies,     ........ 

Conscience  money,  .  .  .  .         ... 

Total  income,  ........ 

Ledger  assets  Dec.  31,  1908,  viz.:  Mortuary  Fund,  $26,013.42; 
Reserve  Fund,  $261,424.25;  Expense  Fund,  $11,171.59, 

Total, 

Disbursements. 
Death  claims,         ..... 

Salaries  of  officers  and  trustees,  No.  1, 

Salaries  and  compensation  of  committees. 

Salaries  of  office  employees.  No.  5,  . 

Supreme  Medical  Examiners'  salaries  and  fees. 

Travelling  and  other  expenses  of  officers,  trustees  and  committees 

Rent,   ...... 

Advertising,  printing  and  stationery. 
Postage,  express,  telegraph  and  telephone, 
Lodge  supplies,      .... 

Expense  of  Supreme  Lodge  meeting. 
Legal  expenses,      .... 

Furniture  and  fixtures,  . 
Loss  on  maturity  of  bonds. 
Interest  paid  on  bonds  purchased,   . 
All  other  disbursements. 

Total  disbursements,        ...... 

Balance:  Mortuary  fund,  $49,094.94;  Reserve  fund,  $303,626.38 
Expense  fund,  $13,003.39, 


$369,924  90 

12,552  54 

.  1,860  74 

50  00 

$384,388  18 

298,609  26 

$682,997  44 

$294,419  02 

3,000  00 

243  75 

3,149  00 

764  25 

5,351  77 

1,075  00 

2,737  39 

1,307  26 

966  41 

1,284  95 

4  75 

106  00 

7  50 

213  19 

2,642  49 

$317,272  73 

Ledger  Assets. 


Mortgage  loans  on  real  estate, 
Book  value  of  bonds  (Schedule  A), 


$365,724  71 


$142,850  00 
148,279  30 
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Deposits  in  trust  companies  and  banks  on  interest,    .  .         .       $73,784  90 

Cash,  in  office,         .........  810  51 


Total  ledger  assets, $365,724  71 

Non-Ledger  Assets. 

Interest  due  and  accrued,        .......  3,514  04 

Furniture  and  fixtures,  ........  4,000  00 

Supplies, 1,500  00 


Gross  assets, $374,738  75 

Assets  not  admitted. 

Supplies, $1,500  00 

Furniture,  fixtures  and  safes,            .          .          .  4,000  00 

Book  value  of  bonds  over  market  value,  .          .  669  30           6,169  30 


Admitted  assets, $368,569  45 

Liabilities. 

Death  claims  due  and  unpaid.  No.  19,  and  fractions  of  6  claims,  .  $20,566  96 

Salaries,  expenses  and  accounts  due  or  accrued,         .          .          .  306  07 


Total  liabilities, $20,873  03 

Balance, 347,696  42 

Exhibit  of  Certificates. 

Total  Business.  Mass.  Business. 

Number.  Amount.  Number.  Amount. 

In  force  Dec.  31,  1908,   .         27,757    $27,757,000  00     27,694    $27,694,000  00 
Written  during  the  year,  2,818        2,818,000  00       2,814        2,814,000  00 


Total,     .         .  .         30,575    $30,575,000  00     30,508    $30,508,000  00 

Terminated    during   the 

year,  ...  729  729,000  00  728  728,000  00 


In  force  Dec.  31,  1909,    .  29,846    $29,846,000  00     29,780    $29,780,000  00 

Terminated     by     death 

during  the  year,  .  304  304,000  00  304  304,000  00 

Terminated  by  lapse  dur- 
ing the  year,       .  .  425  425,000  00  424  424,000  00 

Exhibit  of  Death  Claims  (all  Massachusetts  Business). 

Unpaid  Dec.  31,  1908, 

Incurred  during  the  year,        .... 

Total, 

Paid  during  the  year,     ..... 

Balance,         .         .         .         .         .         . 

Miscellaneous. 
Collected   from    members    in    Massachusetts    during    the    year:     Mortuary, 

$315,501.35;  Reserve,  $31,379.30;  Expense,  $24,037.59;  Total,  $370,918.24. 
Assessments  collected  from  organization  to  date:  Mortuary,  $3,401,878.49. 
Losses  and  claims  paid  from  organization  to  date:  Mortuary,  $3,322,610.54. 


Number. 

10 
304 

Amount. 

$10,985  98 
304,000  00 

314 
295 

$314,985  98 
294,419  02 

19 

$20,566  96 
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Schedule  A.    Bonds 

Municipal  Bonds. 
Boston,  Mass.,  4s,  1910,     . 
Boston,  Mass.,  4s,  1912-16, 
Brockton,  Mass.,  4s,  1914, 
Brockton,  Mass.,  4s,  1917-18, 
Chelsea,  Mass.,  4s,  1911,    . 
Fall  River,  Mass.,  S^s,  1915, 
Fall  River,  Mass.,  4is,  1913, 
Fitchburg,  Mass.,  3-jS,  1911, 
Haverhill,  Mass.,  4s,  1913, 
Holyoke,  Mass.,  S^s,  1910, 
Holyoke,  Mass.,  S^s,  1912, 
Holyoke,  Mass.,  4s,  1913,  . 
Lawrence,  Mass.,  4s,  1910, 
Lowell,  Mass.,  4s,  1911, 
Lynn,  Mass.,  4s,  1911, 
Lynn,  Mass.,  4s,  1916, 
Lynn,  Mass.,  3is,  1915, 
Maiden,  Mass.,  5s,  1910, 
Melrose,  Mass.,  4s,  1912, 
New  Bedford,  Mass.,  3is,  1928, 
New  Bedford,  Mass.,  4s,  1910-11, 
Newton,  Mass.,  3is,  1926, 
Newton,  Mass.,  4s,  1912-15, 
Quincy,  Mass.,  4s,  1918,     . 
Quincy,  Mass.,  4^s,  1910,  . 
Somerville,  Mass.,  4s,  1910, 
Somerville,  Mass.,  4s,  1912, 
Springfield,  Mass.,  3^8,  1916, 
Taunton,  Mass.,  S^s,  1935, 
Waltham,  Mass.,  4s,  1911-13, 


OWNED   BY   THE   CORPORATION. 


Book  Value. 

$2,020  00 

20,238  75 
2,037  50 
8,142  80 
970  00 
3,995  00 
1,015  00 
4,937  50 
1,022  50 
7,462  50 
2,977  50 
2,010  00 
6,165  00 
5,000  00 

17,510  00 
5,075  00 
4,918  75 
1,000  00 
4,975  00 
4,844  00 
6,020  00 
975  00 

11,890  00 
970  00 
7,052  50 
2,002  50 
1,006  25 
2,977  50 
5,068  75 
4,000  00 

$148,279  30 


Rate. 
100 
101 
101 
102 
101 

99 
102 
100 
101 
100 

99 
101 
100 
100 
100 
101 

98 
100 
101 

95 
100 

97 
101 
102 
100 
100 
101 

99 

98 
100 


Market  Value. 

$2,000  00 

20,200  00 
2,020  00 
8,160  00 
1,010  00 
3,960  00 
1,020  00 
5,000  00 
1,010  00 
7,500  00 
2,970  00 
2,020  00 
6,000  00 
5,000  00 

17,000  00 
5,050  00 
4,900  00 
1,000  00 
5,050  00 
4,750  00 
6,000  00 
970  00 

12,120  00 
1,020  00 
7,000  00 
2,000  00 
1,010  00 
2,970  00 
4,900  00 
4,000  00 

$147,610  00 


FRATERNAL  PROTECTIVE  ASSOCIATION,  INCORPORATED,  BOSTON. 

Incorporated  Jan.  14,  1903.    Commenced  business  Jan.  12,  1904. 

William  F.  Jarvis,  President.  Henry  M.  Billings,  Secretary. 

Principal  Office,  502  Pemberton  Building. 

Income. 
Benefit  assessments:  Mortuary,  $5,049.50;  Disability,  $49,272.50, 
Membership  fees,  $442.55 ;  Per  capita  tax,  $20,163.00, 


Total,    ...... 

Deduct  payments  returned  to  applicants. 

Total  received  from  members,  . 
Interest  and  rents,  .... 

All  other  sources,  .  .  .  ... 

Total  income,  .... 

Ledger  assets  Dec.  31,  1908,  viz.:    Mortuary  Fund,  $1,972.22 
Disability  Fund,  $9,814.96;  Expense  Fund,  $1,563.44,    . 

Total, 

Disbursements. 
Death  claims,         .         .         .         .         .  .  $2,637  50 

Disability  claims, 46,077  97 

Commissions  and  fees  to  deputies  and  organizers. 
Salaries  and  expenses  of  deputies  and  organizers. 
Salaries  of  officers  and  trustees.  No.  5,      . 


54,322  00 
20,605  55 


t,927  55 
301  10 


$74,626  45 

374  61 

58  00 

$75,059  06 

13,350  62 

$88,409  68 


t8,715  47 

6,242  57 

905  08 

1,997  50 
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Salaries  of  office  employees,  No.  4,  . 

Travelling  and  other  expenses  of  officers,  trustees  and  committees, 

Collection  and  remittance  of  assessments  and  dues, 

Rent,   ........ 

Advertising,  printing  and  stationery, 
Postage,  express,  telegraph  and  telephone. 
Legal  expenses, 
Furniture  and  fixtures,  . 
Insurance  department  fees, 
All  other  disbursements, 


Disability  fund,  $12,931.19 


Total  disbursements. 

Balance:  Mortuary  fund,  $4,-384.85 
Expense  fund,  $2,320.02,     . 

Ledger  Assets. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Cash  in  office,        ....... 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 
Assessments  held  by  subordinate  bodies, 
Furniture,  fixtures,  safes  and  supplies. 

Gross  assets,  ....... 

Assets  not  admitted. 
Furniture,  fixtures,  safes  and  supplies. 

Admitted  assets,      ...... 

Liabilities. 
Death  claims  reported,  not  yet  adjusted.  No.  1, 
Disability  claims  reported,  not  yet  adjusted.  No.  126, 

Total  unpaid  claims,  .... 
Salaries,  expenses  and  accounts  due  or  accrued. 
Advanced  assessments,  ..... 

Total  liabilities,       .  .  .  . 

Balance,  ...... 

Exhibit  of  Certificates 


In  force  Dec.  31,  1908, 
Written  during  the  year 

Total,     . 
Terminated    during   the 
year, 

In  force  Dec.  31,  1909, 

Terminated  by  death 
during  the  year, 

Terminated  by  lapse  dur- 
ing the  year, 

Terminated  by  surrender 
during  the  j^ear. 


Total  Business. 
Number.  Amount. 


4,794 

2,878 

7,672 
1,421 
6,251 

24 
1,344 

53 


1958,800  00 

575,600  00 

$1,5.34,400  00 

284,200  00 

$1,250,200  00 

4,800  00 

268,800  00 

10,600  00 


$1,590  70 

1,257  52 

2,716  51 

1,500  00 

1,136  48 

1,058  95 

6.52  91 

243  07 

259  55 

497  31 

$68,773  62 

$19,636  06 

$17,389  06 

2,247  00 

$19,636  06 

107  00 

1,350  00 

$21,093  06 

1,350  00 

$19,743  06 

Number, 

3,220 
436 

3,656 

405 

3,251 

11 

371 

23 


$100  00 
14,187  70 

$14,287  70 
990  63 
131  50 

$15,409  83 
4,333  23 


Mass.  Business. 

Amount. 

$644,000  00 
87,200  00 

$731,200  00 

81,000  00 

$650,200  00 

2,200  00 

74,200  00 

4,600  00 
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THE    MASONIC    CASUALTY    CO. 


Exhibit  of  Death  Claims. 

Total  Claims. 
Number.  Amount. 


Mass.  Claims. 
Number.  Amount. 


UnpaidDec.  31,  1908,    . 
Incurred  during  the  year, 

2 
24 

$200  00 
2,900  00 

$3,100  00 
2,637  50 

1 
11 

$100  00 
1,100  00 

Total,     . 
Paid  during  the  year,     . 

26 

22 

12 
11 

$1,200  00 
1,100  00 

Balance, 
Rejected  during  the  year. 

4 
3 

$462  50 
362  50 

1 

$100  00 

Unpaid  Dec.  1,  1909,      .                  1 

Exhibit  of  Dis^ 

Total 
Number. 

Unpaid  Dec.  31,  1908,    .                96 
Incurred  during  the  year,           1,213 

$100  00 
iBiLiTY  Claims 

Claims. 

Amount. 

$7,205  83 
53,059  84 

$60,265  67 
46,077  97 

1 

Mass. 
Number. 

51 

499 

$100  00 

Claims. 

Amount. 

$4,610  81 
25,068  05 

Total,    . 
Paid  during  the  year,     . 

1,309 
1,183 

126 

78 

550 
502 

$29,678  86 
22,780  34 

Unpaid  Dec.  31,  1909,    . 
Rejected  during  the  year, 

$14,187  70 

48 

$6,898  52 

Miscellaneous. 

Collected  from  members  in  Massachusetts  during  the  year:  Mortuary,  $2,673.75; 
Sick  and  accident,  $25,180.00;  Expense,  $10,640.00;  Total,  $38,493.75. 

Assessments  collected  from  organization  to  date:  Mortuary,  $13,985.75;  Dis- 
ability, $146,411.00. 

Losses  and  claims  paid  from  organization  to  date:  Mortuary,  $9,591.50;  Dis- 
ability, $133,067.76. 


THE  MASONIC   CASUALTY  COMPANY. 

Incorporated  Oct.  7.  1895.    Commenced  business  March  17,  1896. 

Herbert  S.  Eldredge,  President  and  Secretary. 
Principal  Office,  120  Tremont  Street,  Boston,  Mass 

Income. 
Benefit  assessments:  Mortuary,  $6,509.00;  Disability,  $19,674.00 
Membership  fees,  $2,618.00;  Dues  and  per  capita  tax,  $16,528.18 

Total,     ....... 

Deduct  payments  returned  to  applicants. 

Total  received  from  members,  . 
Interest,        ....... 

Total  income,           ..... 
Ledger  assets  Dec.  31,  1908,  viz.:   Mortuary  Fund,  $6,284.76 
Reserve  Fund,  $1,637.28;  Disability  Fund,  $8,686.24;  Expense 
Fund,  $8,600.76, 

Total, 


$26,183  00 
19,146  18 

$45,329  18 

28  80 

$45,300  38 
379  63 

$45,680  01 

25,209  04 
$70,889  05 
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Disbursements. 

Death  claims, 13,825  00 

Disability  claims,  ......  19,211  37 

Total  benefits  paid,  ....       

Commissions  and  fees  to  deputies  and  organizers. 

Salaries  of  managers  and  agents  not  deputies  or  organizers, 

Salaries  of  officers  and  trustees.  No.  7,      . 

Salaries  of  office  employees.  No.  3,  . 

Supreme  Medical  Examiners'  salaries  and  fees, 

Subordinate  Medical  Examiners'  salaries  and.  fees. 

Travelling  and  other  expenses  of  officers,  trustees  and  committees 

Collection  and  remittance  of  assessments  and  dues,    . 

Rent,   .......... 

Advertising,  printing  and  stationery,         .... 

Postage,  express,  telegraph  and  telephone. 

Legal  expenses,  including  $93.60  in  litigation  of  claims, 

All  other  disbursements,  ...... 

Total  disbursements,        ...... 

Balance:  Mortuary  fund,   $9,179.13;  Reserve  fund,  $1,690.80 
Disability  fund,  $9,264.61;  Expense  fund,  $8,608.38, 

Ledger  Assets. 
Book  value  of  stocks  (10  shares  Fitchburg  R.R.,  preferred). 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Cash  in  office,         ........ 

Cash  with  State  Treasurer,      ...... 

Total  ledger  assets,  ...... 

Non-Ledger  Assets. 
Market  value  of  stocks  over  book  value,  . 
Furniture,  fixtures  and  safes. 
Supplies,       ...... 

Gross  assets,  ..... 

Assets  not  admitted. 
Supplies,       ....... 

Furniture,  fixtures  and  safes. 

Admitted  assets,      ..... 

Liabilities. 
Death  claims  resisted.  No.  1,  . 
Disability  claim  in  process  of  adjustment, 
Disability  claims  reported,  not  yet  adjusted.  No. 
37,    . 

Total  unpaid  claims,         .... 

Balance,  ...... 


23,036  37 

4,049  75 

1,728  00 

6,277  50 

2,302  00 

97  00 

^       6  00 

12  50 

1,661  32 

960  00 

658  55 

578  51 

293  60 

485  03 


,146  13 


5,742  92 


$957  50 

25,230  81 

1,912  11 

642  50 

528,742  92 


:    :    : 

362  50 

1,881  15 
374  50 

$31,361  07 

$374  50 
1,881  15 

2,255  65 

. 

$29,105  42 

$900  00 

$200  00 

4,412  61 

5,312  61 

. 

$5,512  61 

5,592  81 


186  a 


THE    MASONIC    CASUALTY    CO. 


Exhibit  of  Certificates  (all  Massachusetts  Business). 


In  force  Dec.  31,  1908,  . 
Written  during  the  year, 

Total,    .         . 
Terminated  during  the  year,   . 

In  force  Dec.  31,  1909,   .  _        . 
Terminated  by  death  during  the  year. 
Terminated  by  lapse  during  the  year, 


Total  Business. 
Number.  Amount. 

2,910      $1,591,975  00 
685  396,425  00 


3,595      $1,988,400  00 
476  338,675  00 


3,119      $1,649,725  00 

31  3,825  00 

445  334,850  00 


Exhibit  of  Death  Claims. 


Unpaid  Dec.  31,  1908,    . 
Incurred  during  the  year, 

Total,    . 
Paid  during  the  year, 

Balance, 
Saved  by  compromise,    . 


Total 

Claims. 

oer. 

Amount. 

1 

$250  00 

32 

4,025  00 

33 
31 


H,275  00 
3,825  00 


$450  00 
250  00 


Unpaid  Dec.  31,  1909, 


$200  00 


Exhibit  of  Disability  Claims. 


Unpaid  Dec.  31,  1908,    . 
Incurred  during  the  year, 

Total,     . 
Paid  during  the  year, 

Balance, 
Saved  by  compromise,    . 

Unpaid  Dec.  31,  1909,    . 
Rejected  during  the  year, 


Total 

Claims. 

nber. 

Amount. 

49 

$4,224  49 

317 

22,090  64 

366 

285 


81 


38 
43 


526,315  13 
19,211  37 

$7,103  76 
1,791  15 

$5,312  61 


Miscellaneous. 

Collected  from  members  in  Massachusetts  during  the  year:  Mortuary  $6,509,' 
Sick  and  accident,  $19,674;  Expense,  $19,146.18;  Total,  $45,329.18. 

Assessments  collected  from  organization  to  date:  Mortuary,  $34,104.13;  Dis- 
ability, $188,960.60. 

Losses  and  claims  paid  from  organization  to  date:  Mortuary,  $24,925.00;  Dis- 
ability, $179,695.99. 
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committees 


Total  disbursements, 
Balance:  ^Mortuary  fund, : 


,649  27 

74,371  00 

$883,020  27 
1,923  08 
2,528  45 

,471  80 

89,585  72 


SUPREME   LODGE   NEW   ENGLAND    ORDER   OF   PROTECTION, 

BOSTON. 

Incorporated  Nov.  12,  1887.    Commenced  business  Nov.  17,  1887. 

Frank  A.  Rice,  President.  Daniel  M.  Frye,  Secretary. 

Principal  Office,  15  Ashhurton  Place. 

Income. 
Benefit  assessments:  Mortuary, 

Membership  fees,  $11,421.00;  Per  capita  tax,  $58,071.00;  Medical 
Examiners'  fees,  $4,879.00, 

Total  received  from  members,  ..... 

Interest,        ......... 

Sale  of  lodge  supplies,    ....... 

Total  income,  ....... 

Ledger  assets  Dec.  31,  1908,  viz.:   Mortuary  Fund,  $65,075.62 
Expense  Fund,  $24,510.10, 

Total, 

Disbursements. 
Death  claims,         ...... 

Commissions  and  fees  to  deputies  and  organizers, 
Salaries  of  deputies  and  organizers. 
Salaries  of  officers  and  trustees.  No.  3, 
Salaries  and  compensation  of  committees. 
Salaries  of  office  employees.  No.  5,  . 
Supreme  Medical  Examiners'  salaries  and  fees. 
Subordinate  Medical  Examiners'  salaries  and  fees. 
Travelling  and  other  expenses  of  officers,  trustees  and 
Rent,   ...... 

Advertising,  printing  and  stationery. 

Postage,  express,  telegraph  and  telephone 

Lodge  supplies. 

Official  pubhcation, 

Expense  of  Supreme  Lodge  meeting 

Legal  expenses. 

Furniture  and  fixtures,  . 

Insurance  department  fees, 

Governing  bodies, 

Extension  of  the  order,  . 

All  other  disbursements, 


),191.29;  Expense  fund,  $27,507.92, 
Ledger  Assets. 


Deposits  in  trust  companies  and  banks  on  interest, 
Cash  in  office,        ...... 

Total  ledger  assets,  .... 


$977,057  52 

$825,425  00 

3,121  50 

4,949  00 

5,500  00 

900  00 

3,215  05 

3,061  00 

41  00 

3,816  63 
1,650  00 

4.471  61 

1,685  12 
1,378  80 

545  16 

388  50 

1,636  99 
402  26 

54  00 

31,072  85 
4,750  00 
2,293  84 

$900,358  31 

$76,699  21 

$75,712  21 
987  00 

5,699  21 
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Non-Ledgee  Assets. 
Assessments  held  by  subordinate  lodges,  .....       $69,000  00 


Gross  assets, $145,699  21 

Liabilities, 

Death  claims  resisted.  No.  2,  .          .          .          .  $2,000  00 

Death  claims  reported,  not  yet  adjusted.  No.  41,  65,500  00 

Total  unpaid  claims,         ....       $67,500  00 

Salaries,  expenses  and  accounts  due  or  accrued,  .         .          .               168  97 


TotaUiabilities, $67,668  97 

Balance, 78,030  24 

Exhibit  of  Certificates. 

Total  Business.  Mass.  Business. 

Number.  Amount.  Number.  Amount. 


In  force  Dec.  31,  1908,   . 
Written  during  the  year, 

54,783 
9,325 

64,108 
3,023 

$74,128,500  00 
8,219,500  00 

182,348,000  00 
3,119,000  00 

25,857 
5,156 

$35,287,500  00 
4,586,000  00 

Total,    . 
Terminated    during   the 
year. 

31,013 

1,489 

$39,873,500  00 
1,513,000  00 

In  force  Dec.  31,  1909,  . 

Terminated     by     death 
during  the  year. 

Terminated  by  lapse  dur- 
ing the  year, 

61,085 
539 
2,484 
Exhibit  of 

$79,229,000  00 
838,500  00 
2,280,500  00 
Death  Claims. 

29,524 

271 

1,218 

$38,360,500  00 

418,500  00 

1,094,500  00 

Unpaid  Dec.  31,  1908,    . 
Incurred  during  the  year, 

Ton 
Number. 

35 
539 

CAL  Claims. 

Amount. 

$56,000  00 
838,500  00 

$894,500  00 
825,425  00 

$69,075  00 
1,575  00 

Mass.  Claims. 
Number.                   Amount. 

15           $22,000  00 
271           418,500  00 

Total,    . 
Paid  during  the  year,     . 

574 
531 

286 
260 

$440,500  00 
398,000  00 

Balance, 
Saved  by  compromise,    . 

43 

26 

$42,500  00 

Unpaid  Dec.  31,  1909,    . 

43 

$67,500  00 

26 

$42,500  00 

Miscellaneous. 
Collected    from  members    in    Massachusetts    during    the    year:     Mortuary, 

$382,038.30;  Expense,  $37,486.00;  Total,  $419,524.30. 
Assessments  collected  from  organization  to  date:  Mortuary,  $8,566,894.83. 
Losses  and  claims  paid  from  organization  to  date:  Mortuary,  $8,520,039.50. 
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Balance:  Mortuary  fund,  5 
Expense  fund,  $6,502.09, 


5,551.95;  Reserve  fund,  $100,000 


Ledger  Assets. 
Book  value  of  stocks  and  bonds  (Schedule  A),  . 
Deposits  in  trust  companies  and  banks  on  interest, 

Total  ledger  assets,  .... 


,137  01 
19,271  70 


SUPREME  COLONY  UNITED   ORDER  OF  THE  PILGRIM 
FATHERS,  LAWRENCE. 

Incorporated  March  15,  1879.    Commenced  business  March  15,  1879. 

Edwin  0.  Foster,  President.  Nathan  Crary,  Secretary 

Principal  Office,  292  Essex  Street. 

Income. 
Benefit  assessments:  Mortuary,        .  .  .  .  .  . 

Dues  and  per  capita  tax,  $19,233.20;  other  payments  by  mem- 
bers for  expenses,  $38.50,     ....... 


Total  received  from  members,  . 
Interest,        ..... 
Sale  of  lodge  supplies,    . 
All  other  sources,  .... 

Total  income, 
Ledger  assets  Dec.  31,  1908,  viz.:   Mortuary  Fund,  $85,240.98 
Reserve  Fund,  $100,000;  Expense  Fund,  $6,055.14, 

Total, 

Disbursements. 
Death  claims,         ....... 

Commissions  and  fees  to  deputies  and  organizers, 

Salaries  of  deputies  and  organizers, 

Salaries  of  officers  and  trustees.  No.  9,      . 

Salaries  and  compensation  of  committees, 

Salaries  of  office  employees.  No.  4,  . 

Subordinate  Medical  Examiners'  salaries  and  fees, 

TraveUing  and  other  expenses  of  officers,  trustees  and  committees 

Rent,    ...... 

Advertising,  printing  and  stationery, 
Postage,  express,  telegraph  and  telephone, 
Lodge  supplies,      .... 

Official  publication, 

Expense  of  Supreme  Lodge  meeting. 

Legal  expenses,  in  litigation  of  claims, 

Assisting  Colonies, 

All  other  disbursements, 

Total  disbursements. 


.  $535,408  71 

6,092  69 

674  98 

757  87 

.   $542,934  25 

191,296  12 

.   $734,230  37 

.   $552,000  00 

14  32 

439  60 

6,200  00 

100  00 

1,604  30 

1  50 

1,556  99 

548  00 

2,333  91 

880  74 

226  29 

575  86 

1,656  30 

206  65 

2,482  12 

1,349  75 

.  $572,176  33 

.'  $162,054  04 

.  $103,000  00 

59,054  04 

$162,054  04 
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Non-Ledger  Assets. 
Interest  accrued,   .........         $1,666  66 

Market  value  of  stocks  and  bonds  over  book  value,   .  .  .  1,750  00 


Gross  assets, $165,470  70 

Liabilities. 

Death  claims  due  and  unpaid.  No.  13,      .          .  $21,500  00 

resisted.  No.  1,  .          .          .          .  500  00 

reported,  not  yet  adjusted.  No.  26,  45,250  00 

Total  unpaid  claims,         ....       $67,250  00 

Salaries,  expenses  and  accounts  due  or  accrued,  .         .          .              577  00 


Total  liabilities, $67,827  00 

Balance,  .  ....  ...         .         97,643  70 

Exhibit  of  Certificates. 

Total  Business.  Mass.  Business. 

Number.  Amount.  Number.  Amount. 

In  force  Dec.  31,  1908,   .  18,529    $25,243,000  00     13,821    $19,022,750  00 

Written  during  the  year,  596  415,250  00  512  362,500  00 

Increased  during  the  year,  1  500  00  1  500  00 


Total,    . 

19,126 

$25,658,750  00 

14,334 

$19,385,750  00 

Terminated    during   the 

year,          .         . 

844 

1,017,250  00 

633 

768,750  00 

In  force  Dec.  31,  1909,   . 

18,282 

$24,641,500  00 

13,701 

$18,617,000  00 

Terminated     by     death 

during  the  year. 

362 

559,250  00 

273 

422,250  00 

Terminated     by     lapse 

during  the  year. 

480 

424,250  00 

360 

318,250  00 

Terminated  by  resigna- 

tion during  the  year, 

2 

500  00 

- 

- 

Certificates      decreased 

during  the  year. 

Exhibit  of 

33,250  00 
Death  Claims. 

28,250  00 

Total  Claims. 

Mass.  Claims. 

Number. 

Amount. 

Number. 

Amount. 

Unpaid  Dec.  31,  1908,    . 

41 

$60,000  00 

29 

$42,500  00 

Incurred  during  the  year, 

362 

559,250  00 

273 

422,250  00 

Total,     . 

403 

$619,250  00 

302 

$464,750  00 

Paid  during  the  year,     , 

363 

552,000  00 

273 

418,500  00 

Unpaid  Dec.  31,  1909,    . 

40 

$67,250  00 

29 

$46,250  00 

Miscellaneous. 
Collected    from    members    in    Massachusetts    during    the    year:     Mortuary, 

$388,034.23;  Expense,  $13,552.50;  Total,  $401,586.73. 
Assessments  collected  from  organization  to  date:  Mortuary,  $8,717,310.15. 
Losses  and  claims  paid  from  organization  to  date:  Mortuary,  $8,536,880.53. 
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Schedule  A.  Stocks  and  Bonds  owned  by  the  Corporation. 


Miscellaneous  Stocks. 
300  shares  Pilgrim  Fathers  Hall  Association, 

Municipal  Bonds. 
Boston,  Mass.,  4s,  1921,     .... 
Boston,  Mass.,  4s,  1936,     .... 

Railroad  Bonds. 
Boston  Elevated  4s,  1935, 
Chicago,  Burlington  &  Quincy  4s,  1949, 


Book  Value. 
$3,000  00 

25,000  00 
25,000  00 

25,000  00 
25,000  00 

$103,000  00 


Rate. 
100 


102 
104 


100 
101 


Market  Value. 
$3,000  00 

25,500  00 
26,000  00 

25,000  00 
25,250  00 

$104,750  00 


PORTUGUESE  FRATERNITY  OF  THE  UNITED  STATES  OF  AMERICA, 

SOMERVILLE. 

Incorporated  Jan.  5,  1899.    Commenced  business  April  2,  1899. 

Antonio  C.  Vieira,  President.  Frank  A,  Brum,  Secretary. 

Principal  Office,  Oilman  Square. 

Income. 

Benefit      assessments:       Mortuary,      $14,689.00;       Disability, 

$22,817.00, .  .         .  .       $37,506  00 

Dues  and  per  capita  tax,         .......  3,560  75 


Total  received  from  members,  ...... 

Interest,        .......... 

Total  income,  ........ 

Ledger  assets  Dec.  31,  1908,  viz.:  Mortuary  Fund,  $2,825.50; 
Reserve  Fund,  $1,005;  Disability  Fund,  $5,222.00;  Expense 
Fund,  $175.80, 

Total, 

Disbursements. 

Death  claims, $14,400  00 

Disability  claims,  ......  19,684  50 

Total  benefits  paid,  ....       

Salaries  of  officers  and  trustees,  No.  2,      . 

Travelling  and  other  expenses  of  officers,  trustees  and  committees, 

Rent,   ........ 

Advertising,  printing  and  stationery, 
Postage,  express,  telegraph  and  telephone, 
Lodge  supplies,      .  .  .  .  .    '     . 

Expense  of  Supreme  Lodge  meeting, 

Legal  expenses,  in  litigation  of  claims, 

All  other  disbursements,  .... 

Total  disbursements,        ....... 

Balance:  Mortuary  fund,  $3,202.72;  Reserve  fund,  $1,005;  Dis- 
ability fund,  $8,354.50;  Expense  fund,  $531.18,      . 


$41,066  75 
88  22 


tl,154  97 

9,228  30 
)0,383  27 


$34,084  50 
585  00 
559  86 

58  00 
605  60 
178  17 
316  19 
758  45 
117  60 

26  50 

$37,289  87 


$13,093  40 
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Ledger  Assets. 
Deposits  in  trust  companies  and  banks  on  interest. 
Cash  in  oflEice,         ...... 

Deposits  with  treasurers  of  subordinate  lodges, 

Total  ledger  assets,      ..... 

Liabilities. 
Death  claims  adjusted,  not  yet  due.  No.  6, 


Balance, 


$1,005  00 
3,733  90 
8,354  50 

$13,093  40 

$3,600  00 
$9,493  40 


Exhibit  of  Certificates. 


In  force  Dec.  31,  1908,  . 
Written  during  the  year, 

Total  Business. 
Number.                   Amount. 

3,853      $2,311,800  00 
853           511,800  00 

Mass.  Business. 
Number.                   Amount. 

3,416      $2,049,600  00 
635           381,000  00 

Total,    . 
Terminated   during   the 
year. 

4,706 
264 

$2,823,600  00 
158,400  00 

4,051 
225 

$2,430,600  00 
135,000  00 

In  force  Dec.  31,  1909,  . 

Terminated     by     death 
during  the  year. 

Terminated  by  lapse  dur- 
ing the  year, 

Terminated  by  error  dur- 
ing the  year, 

Unpaid  Dec.  31,  1908,    . 
Incui'red  during  the  year, 

4,442      $2,665,200  00 

24             14,400  00 

240           144,000  00 

Exhibit  of  Death  Claims. 

Total  Claims. 
Number.                       Amount. 

6             $3,600  00 
24             14,400  00 

3,826 

21 

202 

2 

Mass 
Number. 

6 
21 

$2,295,600  00 

12,600  00 

121,200  00 

1,200  00 

i.  Claims. 

Amount. 

$3,600  00 
12,600  00 

Total,     . 
Paid  during  the  year. 

30 
24 

$18,000  00 
14,400  00 

27 
22 

$16,200  00 
13,200  00 

Unpaid  Dec.  31,  1909, 


6 


$3,600  00 


5,000  00 


Exhibit  of  Disability  Claims. 

Total  Claims.  Mass.  Claims. 

Number.  Amount.  Number.  Amount. 

Incurred  during  the  year,  865  $19,684  50  600  $16,491  50 

Paid  during  the  year,     .  865  $19,684  50  600  $16,491  50 

Miscellaneous. 

Collected  from  members  in  Massachusetts  during  the  year:  Mortuary, 
$12,220.00;  Sick  and  accident,  $19,459.00. 

Assessments  collected  from  organization  to  date:  Mortuary,  $105,801.50;  Dis- 
ability, $116,290.70. 

Losses  and  claims  paid  from  organization  to  date:  Mortuary,  $101,682.00; 
Disability,  $107,647.00. 
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RED   MEN'S   FRATERNAL  ACCIDENT  ASSOCIATION   OF  AMERICA. 

Incorporated  Aug.  4,  1887.    Cornmenced  business  Aug.  4,  1887. 

Andrew  H.  Paton,  President.  Robert  Gowdy,  Secretary. 

Principal  Office,  90  Elm  Street,  Westfield,  Mass. 

Income. 
Benefit  assessments :  Mortuary,  $6,017.82 ;  Disability,  118,406.40,       $24,424  22 
Membership  fees,  $3,951.00;  Dues  and  per  capita  tax,  $14,654.47,  18,605  47 


Total  received  from  members,  ...... 

Interest,        .......... 

Total  income,  ........ 

Ledger  assets  Dec.  31, 1908,  viz.:  Mortuary  Fund,  $2,213.73;  Dis- 
ability Fund,  $11,858.32;  Expense  Fund,  $553.06, 


$2,025  00 
20,197  39 


Total, 

Disbursements. 
Death  claims,         ...... 

Disability  claims,  ...... 

Total  benefits  paid,  ....       

Commissions  and  fees  to  deputies  and  organizers, 
Salaries  of  deputies  and  organizers,  .... 

Salaries  of  officers  and  trustees,  No.  5,      . 

Salaries  of  office  employees,  No.  2,  . 

Travelling  and  other  expenses  of  officers,  trustees  and  committees 

Rent,   .......... 

Advertising,  printing  and  stationery,         .... 

Postage,  express,  telegraph  and  telephone, 
Legal  expenses,      ...... 

Insurance  department  fees,      .... 

All  other  disbursements,  .... 

Total  disbursements,        ....... 

Balance:  Mortuary  fund,  $6,206.55;  Disability  fund,  $10,337.19; 
Expense  fund,  $390.51, 


Ledger  Assets. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Deposits  in  trust  companies  and  banks  not  on  interest, 
Cash  in  office,        ....... 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 
Assessments  held  by  subordinate  bodies. 


$43,029  69 
269  86 

$43,299  55 
14,625  11 

$57,924  66 


$22,222  39 

3,951  00 

4,023  83 

6,554  00 

1,200  00 

110  00 

400  00 

537  45 

1,097  55 

481  98 

139  76 

272  45 

$40,990  41 


$16,934  25 

$9,950  14 

6,644  91 

339  20 

$16,934  25 
6,145  00 


Gross  assets,  . 


5,079  25 
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Liabilities. 
Death  claims  resisted,  No.  1,  . 
Death  claims  reported,  not  yet  adjusted,  No.  3, 


Disability  claims  reported,  not  yet  adjusted,  No.  46, 

Total  liabilities,       ...... 

Balance, 

Exhibit  of  Certificates. 


In  force  Dec.  31,  1908,   . 
Written  during  the  year, 

Total,    . 
Terminated    during    the 
year, 

In  force  Dec.  31,  1909,   . 

Terminated  by  death 
during  the  year. 

Terminated  by  lapse  dur- 
ing the  year, 


Total  Business. 
Number.  Amount. 


3,121 
1,317 

4,438 

1,356 

3,082 

22 

1,334 


&1,749,700  00 
674,200  00 

52,423,900  00 
716,400  00 

11,707,500  00 

12,500  00 

703,900  00 


Exhibit  of  Death  Claims. 

Total  Claims. 
Number.  Amount. 


Incurred  during  the  year. 
Paid  during  the  year, 

Balance, 
Rejected  during  the  year. 


22 
17 


S3,025  00 
2,025  00 


Unpaid  Dec.  31,  1909,  . 


11,000  00 
100  00 

$900  00 


$400  00 
500  00 


$900  00 
3,774  82 


$4,674  82 
18,404  43 


Mass.  Business. 
Number.  Amount. 


30 
93 


123 

26 


97 

1 

25 


$21,900  00 
53,100  00 

$75,000  00 
14,000  00 

$61,000  00 

800  00 

13,200  00 


Mass.  Claims. 
Number.  Amount. 


$100  00 
100  00 


Exhibit  of  Disability  Claims. 


Unpaid  Dec.  31,  1908,    . 
Incurred  during  the  year, 

Total,     . 
Paid  during  the  year. 

Unpaid  Dec.  31,  1909,    . 


Total  Claims. 
Number.  Amount. 


Mass.  Claims. 
Number.  Amount. 


64 

497 


561 
515 


46 


$3,917  54 
20,054  67 

123,972  21 
20,197  39 

$3,774  82 


$412  98 


$412  98 
128  27 


$284  71 


Miscellaneous. 

Collected  from  members  in  Massachusetts  during  the  year:  Mortuary,  $108.12; 
Sick  and  accident,  $324.38;  Expense,  $538.50;  Total,  $971.00. 

Assessments  collected  from  organization  to  date:  Mortuary,  $25,831.84;  Dis- 
ability, $205,570.62. 

Losses  and  claims  paid  from  organization  to  date:  Mortuary,  $19,625.29;  Dis- 
ability, $197,183.57. 
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SUPREME   COUNCIL   OF  THE   ROYAL   ARCANUM,  BOSTON. 

Incorporated  Nov.  5,  1877.    Commenced  business  June  23,  1877. 

Clovis  H.  Bowen,  President.  Alfred  T.  Turner,  Secretary 

Principal  Office,  407  Shaiomut  Avenue. 

Income. 

Benefit  assessments:  Mortuary,        .... 
Changing  benefit  certificates,  $2,987;  Dues,  $193,628.21, 


Total,     ...... 

Deduct  payments  returned  to  applicants, 


Total  received  from  members, 
Interest  and  rents, 
Sale  of  lodge  supplies,     . 
Official  publication, 
Fines,  ..... 
Increase  in  book  value  of  bonds. 
All  other  sources,  . 


$8,202,265  43 
196,615  21 


5,398,880  64 
10  50 

5,398,870  14 

234,174  01 

1,912  11 

418  60 

554  00 

40,117 


96 
197  16 


5,676,243  98 


Total  income,  ........ 

Ledger  assets  Dec.  31,  1908,  viz.:  Mortuary  Fund,  $639,883.82; 

Reserve  Fund,  $4,994,810.98;  Expense  Fund,  $194,307.94,      .     5,829,002  74 


Total, 


$14,505,246  72 


Disbursements. 


Death  claims, $7,625,873  00 

Salaries  of  deputies  and  organizers,           .....  24,726  47 

Salaries  and  compensation  of  officers  and  trustees.  No.  6,   .          .  31,947  83 

Salaries  and  compensation  of  committees,          ....  4,350  00 

Salaries  and  compensation  of  office  employees.  No.  70,        .          .  53,294  39 

Travelling  and  other  expenses  of  officers,  trustees  and  committees,  3,287  66 

Rent, 4,509  39 

Advertising,  printing  and  stationery,        .....  10,136  45 

Postage,  express,  telegraph  and  telephone,         ....  5,529  77 

Lodge  supplies,      .          .          .         .          .          .          .          •          •  310  20 

Official  publication, 18,231  92 

Expense  of  Supreme  Lodge  meeting,         .....  23,774  37 

Legal  expenses,  including  $3,689.48  in  litigation  of  claims,  .          .  17,475  29 

Furniture  and  fixtures,  ........  524  34 

Taxes,  repairs  and  expenses  on  real  estate,        ....  4,509  39 

Loss  on  sale  or  maturity  of  bonds,  ......  27  02 

Accrued  interest  on  bonds  purchased,       .....  4,692  57 

Investigating  death  claims,     .......  1,393  87 

Insurance  department  fees,     .......  599  50 

All  other  disbursements,          .          ...          .          .          .  10,016  45 

Total  disbursements, $7,845,209  88 

Balance  :Mortuaryfund,$667,507 .57;  Reserve  fund,$5,803,555.12; 

Expense  fund,  $188,974.15, $6,660,036  84 
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Ledger  Assets. 
Book  value  of  real  estate,        .... 
Book  value  of  bonds  (Schedule  A), 
Deposits  in  trust  companies  and  banks  on  interest, 
Special  deposit  in  Quebec,       .... 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 
Interest  due  and  accrued,        .... 

Assessments  held  by  subordinate  lodges,  . 

Supreme  Council  dues  held  by  subordinate  bodies. 

Supplies,  printed  matter  and  stationery,  . 

Due  from  subordinate  bodies, 

Printing  plant,       ...... 

Office  furniture,     ...... 

Gross  assetSj  ...... 

Assets  not  admitted. 
Office  furniture,     .... 
Book  value  of  bonds  over  market  value, 
Due  from  subordinate  bodies. 
Supplies,  printed  matter  &  stationery. 
Printing  plant,       .... 
Special  deposit  less  $1,000  liability  thereon, 

Admitted  assets, 

Liabilities. 
Death  claims  due  and  unpaid.  No.  49,  and  frac- 
tions of  12  claims,       ..... 
resisted,  No.  18,  ... 

reported,  not  yet  adjusted.  No.  266, 
Total  unpaid  claims,         .... 
Salaries,  expenses  and  accounts  due  or  accrued. 
Balances  due  subordinate  councils,  . 


Total  liabilities. 
Balance, 


$45,000  00 

5,853,194  05 

756,842  79 

5,000  00 

^6,660,036  84 


82,697  36 

674,707  14 

97,000  00 

3,063  99 

209  73 

9,122  23 

4,561  54 

$7,531,398  83 


$4,561  54 

219,189  05 

209  73 

3,063  99 

9,122  23 

4,000  00 


$85,872  08 

40,000  00 

609,208  47 


240,146  54 
r,291,252  29 


Exhibit  of  Certificates 


$735,080  55 
972  31 
134  70 

$736,187  56 
6,555,064  73 


Total  Business.  Mass. 

Number.  Amount.  Number. 


In  force  Dec.  31,  1908,  . 
Written  during  the  year. 
Increased  during  the  y'r. 

Total,    .  . 

Terminated  during  the 
year. 

In  force  Dec.  31,  1909,   . 

Terminated  by  death 
during  the  year. 

Terminated  by  lapse  dur- 
ing the  year. 

Certificates  decreased  dur- 
ing the  year, 


.240,251  $497,018,341  22      17,530 
17,731      24,796,000  00  974 

1,206,500  00 


257,982  $523,020,841  22      18,504 
15,054      29,714,311  37  912 


242,928  $493,306,529  85  17,592 

3,260        7,655,339  24  283 

11,794      19,520,612  79  629 
2,538,359  34 


Business. 

Amount. 

$38,369,041  12 

1,389,500  00 

103,000  00 

$39,861,541  12 

2,105,446  69 

$37,756,094  43 

705,278  79 

1,141,852  47 

258,315  43 
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3,577 
3,239 

$8,383,698  25 
7,625,873  00 

309 

279 

$765,136  23 
690,655  75 

338 
5 

$757,825  25 
22,744  70 

30 

$74,480  48 
1,570  00 

333 

$735,080  55 

30 

$72,910  48 

Exhibit  of  Death  Claims. 

Total  Claims.  Mass.  Claims. 

Number.  Amount.  Number.  Amount. 

Unpaid  Dec.  31,  1908,    .  314         $723,359  01  26  $59,857  44 

Incurred  during  the  year,  3,263        7,660,339  24  283  705,278  79 

Total,     . 
Paid  during  the  year, 

Balance, 
Saved  by  compromise,    . 

Unpaid  Dec.  31,  1909,    , 

Miscellaneous. 
Collected    from    members    in    Massachusetts    during    the    year:     Mortuary, 

$682,713.59;    Expense,  $14,881.28;   Total,  $697,594.87. 
Assessments  collected  from  organization  to  date:  Mortuary,  $134,867,892.73, 
Losses  and  claims  paid  from  organization  to  date:  Mortuary,  $129,482,862.14. 

Schedule  A.    Bonds  owned  by  the  Corporation. 

State  and  Municipal  Bonds. 
Allegheny,  Pa.,  4s,  1922-25, 
Allegheny,  Pa.,  4s,  1926-32, 
Beverly,  Mass.,  3+s,  1910, 
Boston,  Mass.,  S^s,  1932-33, 
Boston,  Mass.,  4s,  1921,     . 
Boston,  Mass.,  4s,  1913,     . 
Boston,  Mass.,  3is,  1928,  . 
Cambridge,  Mass.,  3^3,  1931-33, 
Cambridge,  Mass.,  S^s,  1941, 
Chicago,  111.,  sanitary  dist.,  4s,  1912-19, 
Chicago,  111.,  4s,  1915-24, 
Chicago,  111.,  gen.  corp.  4^s,  1914-15, 
Chicago,  111.,  gen.  corp.  4*s,  1921-22, 
Chicago,  111.,  judg't  fimding,  4is,  1923-25, 
Chicago,  111.,  judg't  funding,  4^8,  1926-27, 
Chicago,  111.,  41s,  1920,       . 
Chicago,  111.,  judg't  funding,   A^s,  1916-17, 
Dubuque,  la.,  4s,  1917, 
Everett,  Mass.,  4s,  1931-33, 
Grand  Rapids,  Mich.,  4+3,  1932, 
Grand  Rapids,  Mich.,  4^3,  1912-13, 
Joplin,  Mo.,  5s,  1913, 
Kennebec,  Me.,  3+s,  1915, 
Kennebec,  Me.,  3^3,  1920, 
Kennebec,  Me.,  3^3,  1925, 
Massachusetts  3s,  1941, 
Melrose,  Mass.,  4s,  1912,    . 
Minneapolis,  Minn.,  4s,  1927, 
Peabody,  Mass.,  4s,  1911, 
Pittsburgh,  Pa.,  43,  1911, 
Racine,  Wis.,  43,  1917-19, 
Rockford,  111.,  4s,  1910-27, 
Rockville,  Conn.,  4s,  1935, 
St.  Joseph,  Mo.,  4s,  1928,  . 
St.  Louis,  Mo.,  3is,  1922,  . 
Schenectady,  N.  Y.,  4is,  1927, 
Schenectady,  N.  Y.,  4s,  1923, 
Springfield,  Mass.,  S^s,  1921, 
Springfield,  Mass.,  43,  1913, 
Svracuse,  N.  Y.,  4^3,  1913, 
Syracuse,  N.  Y.,  4*s,  1914^15, 
Syracuse,  N.  Y.,  4|s,  1916-18, 
Syracuse,  N.  Y.,  4^3,  1911-12, 
Syracuse,  N.  Y.,  4^3,  1919, 


Book  Value. 

Rate. 

Market  Value. 

^  $101,350  00 

r    101 
[         102 

$58,580  00 
42,840  00 

4,825  00 

100 

5,000  00 

104,587  50 

96 

96,000  00 

102,000  00 

102 

102,000  00 

10,000  00 

101 

10,100  00 

21,450  00 

97 

19,400  00 

52,327  00 

96 

48,000  00 

54,535  97 

95 

47,500  00 

41,855  50 

100 

40,000  00 

141,771  80 

101 

145,440  00 

f    103 

11,3.30  00 

106 

6,360  00 

107 

6,420  00 

66,686  15 

108 

5,400  00 

105 

23,100  00 

104 

14,560  00 

12,967  50 

100 

13,000  00 

38,132  50 

102 

35,700  00 

26,406  25 

107 

26,750  00 

70,026  20 

101 

69,690  00 

49,636  80 

102 

48,960  00 

45,250  00 

98 

49,000  00 

90,342  50' 

96 
95 

72,000  00 
23,750  00 

1,021,770  86 

87 

870,000  00 

9,600  00 

101 

10,100  00 

42,232  00 

102 

36.720  00 

5,000  00 

100 

5,000  00 

75,330  00 

100 

75,000  00 

10,000  00 

100 

10,000  00 

110,823  98 

100 

111,100  00 

4,993  75 

101 

5,050  00 

104,775  00 

100 

105,000  00 

99,710  30 

94 

94,000  00 

160,050  00 

108 

162,000  00 

53,185  00 

101 

50,500  00 

86,797  00 

98 

78,400  00 

24,750  00 

101 

2.5,250  00 

102 

7,650  00 

103 

15,450  00 

58,446  00- 

104 

26,000  00 

101 

5,050  00 

105 

5,250  00 
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Utica,  N.  Y.,  4*s,  1914^15, 
Utica,  N.  Y.,  44s,  1916-18, 
Waterbury,  Coim.,  4s,  1939, 
Worcester,  Mass.,  S^s,  1932, 

Railroad  Bonds 
Bangor  &  Aroostook,  (Piscat.  Div.)  5s,  1943, 
Boston  and  Albany  4s,  1933-34, 
Boston,  Revere  Beach  &  Lynn,  4^s,  1927,    . 
Boston  &  Maine  4s,  1926, 
Boston  &  Maine  4is,  1929, 
Boston  &  Maine  4-^3,  1944, 

Burlington  &  Missouri  R.  in  Nebraska  6s,  1918, 
Chicago,  Burlington  &  Quincy  4s,  1958, 
Chic,  Burl.  &  Quincy  (111.  Div.)  4s,  1949,    . 
Chic,  Burl.  &  Quincy,  (111.  Div.),  3is,  1949,  op.  29 
Chic,  Mil.  and  St.  Paul,  (C.  &  P.  W.  D.)  5s,  1921, 
Chicago  &  Northwestern  6s,  1929, 
Chicago  &  Northwestern  5s,  1929, 
Chicago  &  Northwestern  7s,  1915, 
Chicago  &  Northwestern  (Extension)  4s,  1926, 
Chicago  &  Northwest.  (N.  W.  Union)  7s,  1917, 
Chic.  &  Northwest.  (Minn.  &  Iowa  Div.)  3+s,  1924, 
Chic.  &  Northwest.  (I.,  M.,  &  N.  W.  D.)  3*s,  1935, 
Chic.  &  Northwest.  (Madison  Ext.)  7s,  1911, 
Chicago,  Rock  Island  &  Pacific  4s,  1988, 
Chic,  Rock  Is.  &  Pacific,  1st  mort.,  6s,  1917, 

Fitchburg  4s,  1925, 

Hannibal  &  St.  Joseph  6s,  1911, 

Housatonic  4s,  1910,  .... 

Illinois  Central  SJs,  1952, 

111.  Cent.  (Louis.  Div.  &  Terminal)  3*s,  1953, 

Illinois  Central  (Litchfield  Division)  3s,  1951, 

Illinois  Central  (Omaha  Division)  3s,  1951, 

Illinois  Central  (Western  Lines)  4s,  1951,     . 

Illinois  Central  4s,  1955,    .... 

111.  Cent.  (St.  Lo.  Div.  Terminal)  3*s,  1951, 

N.  Y.,  N.  H.  &  H.  (H.  R.  and  P.  Chester)  4s,  1954 

N.  Y.,  N.  H.  &  Hartford  Deb.  4s,  1956, 

N.  Y.,  N.  H.  &  Hartford  Deb.  4s,  1955, 

Northern  Maine  Seaport  5s,  1935, 

Peoria  &  Northwestern  3-is,  1926, 

Portland  &  Ogdensburg  4''^s,  1928, 

Princeton  &  Northwestern  3*s,  1926, 

Providence  Terminal  4s,  1956,    . 

Sullivan  County  4s,  1924, 


Book  Value. 
$10,270  00  I 

50,875  00 

105.968  00 

29,437  50 

101,437  50 

63,905  00 

30,000  00 

105,500  00 

26,125  00' 

8,100  00 

1,000  00 

303.969  16 
81,675  00 
81,812  50 

81.877  50 
32,295  00 

128,525  00 

197,000  00 
35,754  00 
1,885  00 
92,578  75 
20,750  00 
49,968  75 
11,429  00 
59,525  00 

216,937  50 
9,579  00 

123,085  00 
86,062  50 
39,925  00 

31.878  13 
5,000  00 

43,952  50 
27,175  00 

132,010  00 
50,625  00 
60,418  75 

150,512  50 
59,631  85 

131,610  00 
21,457  85 
35,000  00 
15,056  25 

5,853,194  05 


Rate. 

103 

104 

100 

96 

108 

101 

103 

99 

105 

107 

102 

100 

101 

90 

109 

112 

109 

114 

100 

119 

95 

92 

103 

99 

112 

99 

102 

100 

89 

89 

79 

79 

99 

99 

89 

101 

96 

97 

107 

94 

107 

94 

100 

98 


Market  Value. 

$4,120  00 

6,240  00 

50,000  00 

96,000  00 

27,000  00 

101,000  00 
61,800  00 
29,700  00 

105,000  00 

26,750  00 

8,160  00 

1,000  00 

303,000  00 
81.000  00 
81,750  00 
78,400  00 
31,610  00 

121,980  00 

200,000  00 
35,105  00 
1,900  00 
94,760  00 
20,600  00 
49,500  00 
11,200  00 
59,400  00 

214,200  00 
10,000  00 

121,040  00 
84,550  00 
39,500  00 
31,600  00 
4,950  00 
43,560  00 
26,700  00 

131,300  00 
48,000  00 
58,200  00 

149,800  00 
60,160  00 

133,750  00 
21,620  00 
35,000  00 
14,700  00 

$5,634,005  00 


ROYAL   MICHAELENSE   AUTONOMIC    BENEFICENT    ASSOCIATION, 

INCORPORATED. 

Incorporated  Aug.  10,  1899.    Commenced  business  January,  1900. 

Antonio  J.  T.  Lima,  President.  John  S.  Vasconcellos,  Secretary. 

Principal  Office,  1  Broadway,  Taunton,  Mass. 

Income. 
Benefit  assessments:  Mortuary,        ......       $13,149  00 

Dues  and  per  capita  tax,         .......  2,036  48 


Total  received  from  members, 
Interest,        .... 
Sale  of  lodge  supplies,    . 

Total  income. 

Ledger  assets  Dec.  31,  1908,  viz.:  Mortuary  Fund,  %< 

serve  Fund,  $1,403.71;  Expense  Fund,— $404.03, 

Total, 


,569.13;  Re 


$15,185  48 

56  68 

369  10 

$15,611  26 

4,568  81 
$20,180  07 
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Disbursements, 
Death  claims,         ....... 

Salaries  and  compensation  of  officers  and  trustees,  No.  1, 
Salaries  and  compensation  of  committees. 

Travelling  and  other  expenses  of  officers,  trustees  and  committees 
Rent,   ...... 

Advertising,  printing  and  stationery. 
Postage,  express,  telegraph  and  telephone 
Lodge  supplies,      .... 

Expense  of  Supreme  Lodge  meeting. 
Legal  expenses,      .... 

Furniture  and  fixtures,  . 
All  other  disbursements, 

Total  disbursements, 

Balance:  Mortuary  fund,  $6,218.13;    Reserve  fund,  $1,460.39 
Expense  fund,— 14,085.47, 

Ledger  Assets. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Deposits  in  trust  companies  and  banks  not  on  interest, 

Total  ledger  assets,  ...... 

Liabilities. 
Death  claim  reported,  not  yet  adjusted.  No.  1, 

Balance,  ........ 

Exhibit  of  Certificates. 

Total  Business.  Mass.  Business. 

Number.  Amount.  Number.  Amount. 

2,902   $1,451,000  00   2,204   $1,102,000  00 
788     394,000  00    552     276,000  00 


$10,500  00 

1,166  50 

1,440  00 

1,040  26 

158  50 

189  95 

76  54 

449  40 

1,004  37 

152  00 

111  00 

298  50 

$16,587  02 


$3,593  05 

$1,460  39 
2,132  66 

$3,593  05 

500  00 
$3,093  05 


In  force  Dec.  31,  1908,  . 
Written  during  the  year, 


Total,    . 

3,690 

$1,845,000  00 

2,756 

$1,378,000  00 

Terminated    during    the 

year. 

551 

275,500  00 
$1,569,500  00 

364 

182,000  00 

In  force  Dec.  31,  1909,   . 

3,139 

2,392 

$1,196,000  00 

Terminated     by     death 

during  the  year. 

20 

10,000  00 

13 

6,500  00 

Terminated  by  lapse  dur- 

ing the  year. 

526 

-  263,000  00 

332 

166,000  00 

Terminated  by  expulsion 

during  the  year, . 

5 

2,500  00 

1 

500  00 

Terminated  by  error  dur- 

ing the  year, 

Exhibit  of 

Death  Claims. 

18 

9,000  00 

Total  Claims. 

Mass.  Claims. 

Number. 

Amount. 

Number. 

Amount. 

Unpaid  Dec.  31,  1908,    . 

2 

$1,000  00 

2 

$1,000  00 

Incurred  during  the  year. 

20 

10,000  00 
$11,000  00 

13 

6,500  00 

Total,     . 

22 

15 

$7,500  00 

Paid  during  the  year, 

21 

10,500  00 

15 

7,500  00 

Unpaid  Dec.  31,  1909, 


$500  00 
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Miscellaneous. 
Collected    from    members    in    Massachusetts    during    the    year:     Mortuary, 

$10,296.00;  Expense,  $1,562.23;  Total,  $11,858.23. 
Assessments  collected  from  organization  to  date:  Mortuary,  $61,753.00. 
Losses  and  claims  paid  from  organization  to  date:  Mortuary,  $56,000.00. 


UNION  FRATERNAL  LEAGUE,   BOSTON. 

Incorporated  Juno  19,  1889.    Commenced  business  April,  1893. 

John  Merrill,  President.  James  F.  Reynolds,  Secretary. 

Principal  Office,  185  Summer  Street. 

Income. 
Benefit  assessments:  Mortuary,  $16,596.57;  Disability,  $6,549.86 
Dues  and  per  capita  tax,         ...... 


Total,     ...... 

Deduct  payments  returned  to  applicants. 

Total  received  from  members,  . 
Interest,        ...... 

Sale  of  lodge  suppUes,    .... 

All  other  sources,  .  .  .  .  . 

Total  income,  ........ 

Ledger  assets,  Dec.  31,  1908,  viz. :  Mortuary  Fund,  $7,508.80;  Dis- 
ability Fund,  $664.04;  Expense  Fund,  $2,181.09, 

Total, 

Disbursements. 
Death  claims,         ......  $15,883  30 

Disability  claims, 6,841  75 

Total  benefits  paid,  .  .  .     _     .       

Commissions  and  fees  to  deputies  and  organizers, 

Traveling  expenses  of  deputies  and  organizers. 

Salaries  of  officers  and  trustees.  No.  3, 

Salaries  of  office  employees,  No.  4,  . 

Supreme  Medical  Examiners'  salaries  and  fees, 

Subordinate  Medical  Examiners'  salaries  and  fees, 

Travelling  and  other  expenses  of  officers,  trustees  and  committees 

Collection  and  remittance  of  assessments  and  dues,    . 

Rent,   ....... 

Advertising,  printing  and  stationery, 

Postage,  express,  telegraph  and  telephone. 

Lodge  supplies. 

Official  publication. 

Legal  expenses, 

Insurance  department  fees. 

All  other  disbursements, 

Total  disbursements,        ...... 

Balance:  Mortuary  fund,   $8,413.24;  Disability  fund,  $372.15 
Expense  fund,  $4,268.51, 


$23,146  43 
16,853  64 


$40,000  07 
35  02 

$39,965  05 

191  17 

18  88 

22  05 

$40,197  15 

10,353  93 

$50,551  08 


$22,725  05 

2,298  20 

391  98 

3.000  00 

1,165  00 

600  00 

930  00 

1,461  58 

1,154  57 

600  00 

464  75 

547  08 

269  79 

1,026  96 

77  67 

279  25 

505  30 

$37,497  18 


$13,053  90 
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Ledger  Assets. 
Deposits  in  trust  companies  and  banks  on  interest, 
Cash  in  office,         ...... 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 
Assessments  held  by  subordinate  bodies, 
Furniture,  fixtures  and  safe,    . 
Sui^plies,  printed  matter  and  stationery, 

Gross  assets,  .... 

Assets  not  admitted. 
Supplies,  printed  matter  and  stationery, 
Furniture,  fixtures  and  safe,    . 

Admitted  assets, 

Liabilities. 
Death  claims  reported,  not  yet  adjusted.  No.  4, 
Disability  claims  reported,  not  yet  adjusted.  No.  40, 

Total  unpaid  claims,         .... 
Salaries,  expenses  and  accounts  due  or  accrued, 


Total  liabilities. 
Balance, 


In  force  Dec.  31,  1908,  . 
Written  during  the  year. 
Increased  during  the  year. 

Total,     . 
Terminated    during    the 
year. 

In  force  Dec.  31,  1909,   . 

Terminated  by  death 
during  the  year. 

Terminated  by  lapse  dur- 
ing the  year, 

Certificates  decreased  dur- 
ing the  year. 


Exhibit  of  Certificates. 

Total  Business. 
Number.  Amount. 


36 

28 


Unpaid  Dec.  31,  1908,    .  5 

Incurred  during  the  year,  31 

_  Total,     . 
Paid  during  the  year, 

Balance, 
Saved  by  compromise. 

Unpaid  Dec.  31,  1909,    .  4 

Rejected  during  the  year,  4 


3,121      $1,990,750  00 

1,253  507,450  00 

2,000  00 

4,374      $2,500,200  00 

913  324,700  00 

3,461      $2,175,500  00 

31  20,500  00 

882  300,700  00 

3,500  00 
Exhibit  of  Death  Claims. 

Total  Claims. 
Number.  Amount. 


$3,500  00 
17,083  28 

520,583  28 
15,883  30 

$4,699  98 
1,200  00 

$2,166  66 
1,333  32 


$500  00 
700  00 


$12,586  93 
466  97 

$13,053  90 


3,562  42 

700  00 

500  00 

$17,816  32 


1,200  00 
L6,616  32 


$2,166  66 
1,305  00 

$3,471  66 
896  24 

$4,367  90 
12,248  42 


Mass.  Business. 
Number.  Amovmt. 

1,069    $582,350  00 

449     223,500  00 

500  00 


$806,350  00 

142,950  00 
$663,400  00 

6,000  00 

134,950  00 

2,000  00 


Mass.  Claims. 
Number.  Amount. 


1,518 

296 
1,222 

12 

284 


1 
12 


$500  00 
4,666  64 


13 
10 


55,166  64 
3,799  98 


$1,366  66 
200  00 


$1,166  66 
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Exhibit  of  Disability  Claims. 


Unpaid  Dec.  31,  1908,    . 
Incurred  during  the  year, 

Total,     . 
Paid  during  the  year, 

Balance, 
Dropped,       . 

Unpaid  Dec.  31,  1909,    . 


Total  Claims. 
Number.  Amount. 


Mass.  Claims. 
Number.  Amount. 


54 
321 


11,421  50 
8,244  75 


16 

81 


$407  50 
2,136  25 


375 

267 


108 
68 


40 


$9,666  25 
6,841  75 

$2,824  50 
1,519  50 

$1,305  00 


97 
68 


g2,543  75 
1,851  25 


29 
19 


^692  50 
415  00 


10 


!77  50 


Miscellaneous. 

Collected  from  members  in  Massachusetts  during  the  year:  Mortuary,  $4,950.57; 
Sick  and  accident,  $1,909.36;  Expense,  $4,968.93;  Total,  $11,828.86. 

Assessments  collected  from  organization  to  date:  Mortuary,  $112,518.76;  Dis- 
ability, $70,914.02. 

Losses  and  claims  paid  from  organization  to  date:  Mortuar}^,  $104,633.82; 
Disability,  $70,541.87.  

GRAND   LODGE  OF  THE  ANCIENT  ORDER  OF  UNITED 
WORKMEN   OF  MASSACHUSETTS,  BOSTON. 

Incorporated  Feb.  9,  1883.    Commenced  business  Feb.  25,  1879. 

William  J.  Harrigan,  President.  Charles  C.  Fearing,  Secretary. 

Principal  Office,  12  Walnut  Street. 

Income. 
Benefit  assessments:  Mortuar\^,        .  .  .  .  .      _   .      $928,270  61 

Fees  for  beneficiary  certificates,   $1,682;    Dues  and  per  capita 

tax,  $31,615.50, 33,297  50 

Total  received  from  members,  .  .  .  .  . 

Interest  and  rents,  ....... 

Sale  of  lodge  supplies,     .  .  . 

From  subordinate  lodges  for  charity  fund. 

Total  income,  ....... 

Ledger  assets  Dec.  31,  1908,  viz.:  Mortuary  Fund,  $175,851.09 
Expense  Fund,  $46,478.95,  ..... 

Total, 

Disbursements. 
Death  claims,         .  .  .  • 

Salaries  and  compensation  of  officers  and  trustees,  No.  7,   . 
Salaries  of  office  employees.  No.  8,  . 
Travelling  and  other  expenses  of  officers,  trustees  and  committees 

Rent, 

Advertising,  printing  and  stationery,        .... 

Postage,  express,  telegraph  and  telephone. 

Lodge  supplies,      ........ 

Official  publication,         .  .  . 

Expense  of  Supreme  Lodge  meeting,         .... 

Legal  expenses,  including  $380.82  in  litigation  of  claims,    . 


$961,568 

10,295 

1,761 

222 

11 
70 

85 
91 

$973,848  57 
222,330  04 

[,196,178  61 


.792  95 

6,250  00 

4,106  00 

1,489  43 

2,600  00 

2,878  40 

1,301  58 

292  17 

3,860  61 

5,068  65 

695  02 
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Taxes,  repairs  and  expenses  on  real  estate,        ....  $1,597  29 

Charity  fund, 1,298  50 

All  other  disbursements,          .          .          .          .          .          .          .  4,055  07 

Total  disbursements, $905,285  67 

Balance:  Mortuary  fund,  $241,298.99;  Expense  fund,  $49,593.95,  $290,892  94 

Ledger  Assets. 

Book  value  of  real  estate, $26,000  00 

Deposits  in  trust  companies  and  banks  on  interest,    .          .          .  264,892  94 

Total  ledger  assets, $290,892  94 

Non-Ledger  Assets. 

Assessments  held  by  subordinate  bodies,  .....  76,694  76 

Gross  assets,  .    ■ $367,587  70 

Liabilities. 
Death  claims  resisted,  No.  2,  . 


Death  claims  reported,  not  yet  adjusted,  No.  25, 

Total  unpaid  claims,         .... 

Salaries,  expenses  and  accounts  due  or  accrued. 

Judgment  in  favor  of  Grand  Lodge  of  Conn.,    . 


$4,000  00 
48,000  00 


Total  liabilities, 
Balance, 


In  force  Dec.  31,  1908,  . 
Written  during  the  y'r,  . 
Increased  during  the  y'r. 


Exhibit  of  Certificates 

Total  Business. 
Number.  Amount. 


$52,000  00 

305  57 

25,349  37 

$77,654  94 
289,932  76 


Mass.  Business. 
Number.  Amount. 


31,457  $57,479,000  00  29,566  $54,098,000  00 

1,341    1,713,000  00   1,217    1,566,000  00 

7,000  00      -      6,000  00 


Total,     . 
Terminated    during    the 

32,798 

159,199,000  00 

30,783 

$55,670,000  00 

year. 

1,208 

2,094,000  00 
$57,105,000  00 

1,120 

1,961,000  00 

In  force  Dec.  31,  1909,   . 
Terminated     by     death 

31,590 

29,663 

$53,709,000  00 

during  the  year. 

Terminated  by  lapse  dur- 
ing the  year. 

Certificates  decreased  dur 

458 
750 

875,000  00 
1,134,000  00 

433 

687 

825,000  00 
1,058,000  00 

ing  the  year. 

Exhibit  of 

85,000  00 

Death  Claims. 

78,000  00 

Total  Claims. 
Number.                   Amount. 

Mass.  Claims. 
Number.                   Amount. 

Unpaid  Dec.  31,  1908, 
Incurred  during  the  year 

24 
459 

$44,000  00 
877,000  00 

$921,000  00 
869,792  95 

$51,207  05 
792  95 

24 

434 

$44,000  00 
827,000  00 

Total,     . 
Paid  during  the  year, 

483 
456 

458 
433 

$871,000  00 
823,792  95 

Balance, 

Lost  by  compromise, 

27 

25 

$47,207  05 
792  95 

Unpaid  Dec.  31,  1909, 

27 

$52,000  00 

25 

$48,000  00 
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Miscellaneous. 
Collected    from    members    in    Massachusetts    during    the    year:     Mortuary, 

$872,947.54;  Expense,  $32,857.94;  Total,  $905,805.48. 
Assessments  collected  from  organization  to  date:    Mortuary,  $14,772,347.28. 
Losses  and  claims  paid  from  organization  to  date:  Mortuary,  $14,545,982.95. 


THE  WORKMEN'S  BENEFIT  ASSOCIATION,  BOSTON. 

Incorporated  June  23,  1893.    Commenced  business  July  1,  1893. 

Ward  M.  Tenney,  President.  Walter  S.  Haliburton,  Secretary. 

Principal  Office,  18  Tremont  Street. 

Income. 
Benefit  assessments:  Mortuary,  $64,183.50;  Reserve,  $5,304.50, 
Expense  assessments. 


),152;    Membership  fees,  $404;    Other 
payments  by  members  for  expenses,  $40.10,  .... 

Total  received  from  members,  ...... 

Interest,        .......... 

Profit  on  sale  of  bonds,  ........ 

Total  income,  .  .  .  .  .  . 

Ledger  assets  Dec.  31,  1908,  viz.:  Mortuary  Fund,  $820.80;  Re- 
serve Fund,  $52,714.18;  Expense  Fund,  $925.83,    . 

Total, 

Disbursements. 
Death  claims,         ......... 

Commissions,  fees  and  traveling  expenses  to  deputies  and  or- 
ganizers,   ........ 

Salaries  of  deputies  and  organizers, 
Salaries  and  compensation  of  officers.  No.  3, 
Salaries  and  compensation  of  committees. 
Salaries  and  compensation  of  office  employees,  No.  3, 
Supreme  Medical  Examiner's  salaries  and  fees, 
Subordinate  Medical  Examiners'  salaries  and  fees. 
Travelling  and  other  expenses  of  officers  and  committees. 
Rent,   ....... 

Advertising,  printing  and  stationery. 
Postage,  express,  telegraph  and  telephone. 
Lodge  supplies,      .  .  .  . 

Expense  of  Supreme  Lodge  meeting, 
Furniture,  fixtures  and  office  supplies. 
Loss  on  sale  of  bonds,     .... 

All  other  disbursements, 


Total  disbursements,        ..... 

Balance:  Mortuary  fund,  $816.10;   Reserve  fund,  $33,914 
pense  fund,  $1,725.71,  ...... 

Ledger  Assets. 
Book  value  of  bonds  (Schedule  A) ,  .  . 

Deposits  in  trust  companies  and  banks  on  interest,    . 


Ex- 


$69,488  00 

16,596  10 

$86,084  10 

1,614  30 

295  34 

$87,993  74 

54,460  81 


142,454 

55 

$89,000  00 

501 

02 

2,188 

00 

3,856 

31 

475 

00 

2,214  00 

125  00 

329 

42 

183 

20 

999 

96 

685 

55 

1,334 

13 

1,955 

96 

262 

95 

295 

78 

1,202 

52 

389 

94 

)5,998  74 


),455  81 


5,914  00 
130  81 
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Deposits  in  trust  companies  and  banks  not  on  interest,       .          .  $1,703  57 

Cash  in  office, 707  43 

Total  ledger  assets, $36,455  81 

Non-Ledger  Assets. 

Interest  accrued,   .........  447  90 

Furniture,  fixtures,  safes,  supplies  and  stationery,      .          .         .  4,000  00 

Gross  assets, $40,903  71 

Assets  not  admitted. 
Furniture,  fixtures,  safes,  supplies  and  stationery,      .    $4,000  00 

Book  value  of  bonds  over  market  value,  .          .               2,994  00  6,994  00 


Admitted  assets,      ........       $33,909  71 

Liabilities. 


Death  claims  reported,  not  yet  adjusted.  No.  11, 

$10,500  00 

Salaries,  expenses  and  ace 

ounts  due  oi 

•  accrued. 

315  01 

Total  liabilities, 

$10,815  01 

Balance, 

Exhibit  of 

Certificates. 

23,094  70 

Total  Business. 

Mass.  Business. 

Number. 

Amount. 

Number. 

Amount. 

In  force  Dec.  31,  1908,   . 

5,503 

$5,454,500  00 

3,661 

$3,622,500  00 

Written  during  the  year. 

202 

168,500  00 

190 

159,500  00 

Increased  during  the  y'r. 

- 

- 

3 

3,000  00 

Total,    . 

5,705 

$5,623,000  00 

3,854 

$3,785,000  00 

Terminated    during  the 

the  year,    . 

299 

285,500  00 
$5,337,500  00 

237 

226,500  00 

In  force  Dec.  31,  1909,   . 

5,406 

3,617 

$3,558,500  00 

Terminated     by     death 

during  the  year. 

93 

92,500  00 

63 

62,500  00 

Terminated  by  lapse  dur- 

ing the  year. 

206 

190,000  00 

173 

160,500  OO 

Certificates  decreased  dur- 

ing the  year. 

- 

3,000  00 

- 

2,500  00 

Certificates     terminated 

by  transfer  during  the 

year. 

- 

- 

1 

1,000  00 

Exhibit  of  Death  Claims. 

Total  Claims.  Mass.  Claims. 

Number.                       Amount.            Number.  Amount. 

Unpaid  Dec.  31,  1908,  .        7     $7,000  00  4  $4,000  00 

Incurred  during  the  year,       93     92,500  00  63  62,500  00 

Total,  ...      100     $99,500  00  67  $66,500  00 

Paid  during  the  year,  .       89     89,000  00  56  56,000  00 

Unpaid  Dec.  31,  1909,  .       11     $10,500  00  11  $10,500  00 
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Miscellaneous. 
Collected  from  members  in  Massachusetts  during  the  year:  Mortuary,  $42,547; 

Reserve,  $3,522.50;  Expense,  $10,707;  Total,  $56,776.50. 
Assessments  collected  from  organization  to  date:  Mortuary,  $822,180. 
Losses  and  claims  paid  from  organization  to  date:  Mortuary,  $801,934. 

Schedule  A.    Bonds  owned  by  the  Corporation. 

Municipal  Bonds. 
Boston,  Mass.,  S-^-s,  1930,  .... 

Railroad  Bonds. 
Boston  &  Albany  3§s,  1952, 
Boston  Elevated  4-J-s,  1937, 
Boston  &  Maine  4s,  1926, 
Illinois  Central  (purchased  lines)  3is,  1952, 
New  York,  New  Haven  &  Hartford  3i-s,  1954, 
New  York,  New  Haven  &  Hartford  4s,  1914, 

Miscellaneous  Bonds. 
American  Telephone  &  Telegraph  Co.  4s,  1929, 


Book  Value. 

Rate. 

Market  Value . 

$6,549  25 

96 

$5,760  00 

3,000  17 
1,018  75 
1,006  00 
1,921  72 
13,675  28 
1,025  50 

90 
108 
99 
89 
86 
99 

2,700  00 
1,080  00 

990  00 

1,780  00 

12,040  00 

990  00 

5,717  33 

93 

5,580  00 

$33,914  00 

$30,920  00 

LA    SOCIETE    DES    ARTISANS    CANADIENS-FKANCAIS. 
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SUMMARY  OF  STATEMENTS  OF  CORPORATIONS  OF  OTHER 

STATES. 


LA  SOCIETE  DES  ARTISANS  CANADIENS-FRANCAIS. 

Incorporated  in  Montreal  Dec.  28,  1876.    Admitted  to  Massachusetts  Dec.  28,  1900. 

J.  V.  Desaulniers,  President.  Louis  Fontaine,  Secretary  {pro  tern). 

Principal  Office,  115  St.  Francois  Xavier  Street,  Montreal,  Canada. 

Income. 

Benefit  assessments:  Mortuary,  $343,357.88;  Disability, 
$139,556.59, 

Expense  assessments,  $1,885.00;  Dues  and  per  capita  tax, 
$40,912.25;  Medical  Examiners'  fees,  .$847.00;  Other  payments 
by  members  for  expenses,  $2,527.30,     ..... 


2,914  47 
46,171  55 


Total  received  from  members,  ......  $529,086  02 

Interest, 52,171  36 

Sale  of  lodge  supplies,     ........  1,767  15 

Increase  in  book  value  of  bonds,      ......  166  67 

All  other  sources,  .         .         .         .         .        ' .         .         .         .  593  95 

Total  income, $583,785  15 

Ledger  assets  Dec.  31,  1908,  viz.:   Mortuary  Fund,  $22,610.79; 
Reserve   Fund,   $1,100,977.11;  Disability  Fund,   $28,882.76; 

Expense  Fund,  $3,784.42;  Special  fund,  $3,612.66,          .          .  1,159,867  74 

Total, .          .          .          .  $1,743,652  89 

Disbursements  . 

Death  claims, $219,850  00 

Disability  claims,  ......  125,517  53 

Total  benefits  paid,           .  _        .          .     _     .       $345,367  53 

Commissions  and  fees  to  deputies  and  organizers,       .          .          .  513  54 

Salaries  and  traveling  expenses  of  deputies  and  organizers,          .  10,073  41 

Salaries  of  officers  and  trustees.  No.  5,      .          .          .     '    .          .  7,170  90 

Salaries  of  office  employees,  No.  14,          .          .          .         .          .  9,052  41 

Supreme  Medical  Examiners'  salaries  and  fees,           .          .          .  971  00 

Subordinate  Medical  Examiners'  salaries  and  fees,     ...  28  75 

Travelling  and  other  expenses  of  officers,  trustees  and  committees,  3,172  64 

Collection  and  remittance  of  assessments  and  dues,    .          .          .  236  37 

Rent, •     450  00 

Advertising,  printing  and  stationery,        .....  3,435  18 

Postage,  express,  telegraph  and  telej^hone,         ....  1,422  10 

Lodge  supplies,      .........  2,162  45 

Ofi&cial  publication,        ........  5,684  33 

Legal  expenses,      .........  653  19 
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Furniture  and  fixtures,  .          .          ...          .          .          .          .  $273  93 

Insurance  department  fees,      .          .          .          .          .          .          .  190  14 

Decrease  in  book  value  of  bonds,     ......  1,576  65 

All  other  disbursements,          .......  4,455  77 


Total  disbursements, $396,890  29 


Balance:  Mortuary  fund,  $71,118.67;  Reserve  fund,  $1,226,738.49; 
Disability  fund,  $42,921.82;  Expense  fund,  $3,170.21;  Special 
fund,  $2,813.41, $1,346,762  60 

Ledger  Assets. 

Mortgage  loans  on  real  estate,          ......  $237,447  44 

Book  value  of  bonds  (Schedule  A),            .  _       .          .          .          .  986,616  80 

Deposits  in  trust  companies  and  banks  on  interest,    .          .          .  120,080  78 

Cash  in  office, 2,617  58 


Total  ledger  assets, $1,346,762  60^ 

Non-Ledger  Assets. 

Interest  accrued,   .........  11,942  04 

Furniture,  fixtures  and  safes,            ......  5,000  00 

Supplies,  printed  matter  and  stationery,  .....  4,000  00 


Gross  assets, $1,367,704  64 

Assets  not  admitted. 

Supplies,  printed  matter  and  stationery,  .  .  $4,000  00 

Furniture,  fixtures  and  safes,  .  .  .  5,000  00 

Book  value  of  bonds  over  market  value,  .  .  36,536  80 

Special  deposit,      .         .  .  .  .  .  9,950  00         55,486  80 


Admitted  assets, $1,312,217  84 

Liabilities. 
Death  claims  adjusted,  not  yet  due.  No.  16,      .  .  .  .  15,100  00 


Balance,       ' $1,297,117  84 

Exhibit  of  Certificates. 

Total  Business.  Mass.  Business. 

Number.  Amount.  Number.  Amount. 

In  force  Dec.  31,  1908,   .         34,663    $30,144,300  00       6,240      $5,290,900  00 
Written  during  the  year,  3,075        1,985,350  00  456  308,600  00 

Increased  during  the  year,  -  15,800  00  -  3,000  00 

Total,     .  .  .         37,738    $32,145,450  00       6,696      $5,602,500  00 

Terminated    during    the 

year,  .  .  .  2,414        1,708,000  00  425  284,850  00 

In  force  Dec.  31,  1909,   .         35,324    $30,437,450  00 

Terminated     by     death 

during  the  year,  .  235  214,950  00 

Terminated  by  lapse  dur- 
ing the  year,  .      .  2,179        1,477,500  00 

Certificates  decreased  dur- 
ing the  year,      .  .  -  15,550  00 


6,271 

$5,317,650  00 

27 

24,350  00 

398 

255,000  00 

- 

5,500  oa 
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Exhibit  of  Death  Claims. 


Total 
Number. 

26 
231 

Claims. 

Amount. 

$23,500  00 
210,950  00 

$234,450  00 
217,850  00 

$16,600  00 
1,500  00 

Mass. 
Number. 

6 

27 

Claims. 

Amount. 

$5,500  00 
24,350  00 

257 
239 

33 
31 

$29,850  00 
28,250  00 

18 
2 

2 

$1,600  00 

Unpaid  Dec.  31,  1908,    . 
Incurred  during  the  year, 

Total,    . 
Paid  during  the  year. 

Balance, 
Rejected  during  the  year. 


Unpaid  Dec.  31,  1909,    .  16  $15,100  00  2 

Exhibit  of  Permanent  Disability  Claims. 


$1,600  00 


Incurred  during  the  year. 
Paid  during  the  year, 

Balance, 
Saved  by  compromise,    . 


Total  Claims. 
Number.  Amount. 

4  $4,000  00 

4  2,000  00 


$2,000  00 
2,000  00 


Exhibit  of  Sick  and  Accident  Claims. 

Total  Claims.  Mass.  Claims. 

Number.  Amount.  Number.  Amount. 

Incurred  during  the  year,  4,411         $125,517  53  610  $17,450  54 

Paid  during  the  year,     .  4,411  125,517  53  610  17,450  54 

Miscellaneous. 
Collected  from  members  in  Massachusetts  during  the  year :  Mortuary  $60,399.90 ; 

Special,  $501.55;  Sick  and  accident,  $25,106.95;  Expense,  $7,422.10;  Total, 

$93,430.50. 
Assessments  collected  from  organization  to  date:  Mortuary,  $3,094,183.30;  Sick 

and  accident,  $1,219,451.74. 
Losses  and  claims  paid  from  organization  to  date:   Mortuary,  $2,261,940.55; 

Sick  and  accident,  $1,176,301.65. 

Schedule  A.    Bonds  owned  by  the  Corporation. 

State  and  Municipal  Bonds. 
Ahuntsic,  Quebec,  5s,  1956, 
Chambly,  Canton,  4s,  1914, 
Delorimer,  Quebec,  4^s,  1942, 
Delorimer,  Quebec,  4^s,  1946, 
Emardville,  Quebec,  5s,  1938, 
Fraserville,  Quebec,  4^s,  1933, 
Grand  Mere,  Quebec,  4^s,  1933, 
Longue  Pointe,  Quebec,  4^s,  1947, 
Maisonneuve,  Quebec,  4|s,  1955, 
Massachusetts  3^3,  1928,    . 
Ottawa,  Canada,  4is,  1923-24,  . 
Ottawa,  Canada,  4^s,  1925-28,  . 
Ottawa,  Canada,  4|s,  1929-32,  . 
Ottawa,  Canada,  A^s,  1933-35,  . 
St.  Boniface,  Manitoba,  5s,  1923, 
St.  Cunegonde,  Quebec,  4^8,  1927, 
St.  Edouard,  Montreal,  5s,  1926, 
St.  Edouard,  Montreal,  school  5^3,  1949, 
St.  Laurent,  Quebec,  4|s,  1942, 
St.  Louis,  Quebec,  4s,  1941, 


Book  Value. 

Rate. 

Market  Value. 

$67,782  00 

105 

$63,000  00 

19,666 

00 

97 

19,400  00 

16,432 

00 

100 

16,000  00 

8.3,812 

50 

100 

80,000  00 

85,855 

60 

104 

85,280  00 

105,230 

00 

98 

98,000  00 

41,643 

00 

96 

40,320  00 

34,373 

50 

98 

34,300  00 

65,850 

00 

104 

62,400  00 

5,446 

00 

98 

4,900  00 

10,442 

00 

105 

10,500  00 

20,992 

50 

106 

21,200  00 

26,429 

05 

107 

26,750  00 

21,252 

50 

108 

21,600  00 

52,510 

00 

104 

52,000  00 

89,020 

50 

106 

90,100  00 

10,821 

00 

103 

10,300  00 

96,492 

80 

113 

90,400  00 

13,866 

83 

104 

12,480  00 

24,460 

00 

96 

24,000  00 
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St.  Pierre,  Quebec,  5^s,  1938, 
Swanton,  Vt.,  3^3,  1912-13, 
Terrebonne,  Quebec,  5s,  1947, 
Tetreauville,  Quebec,  5s,  1947, 


Book  Value. 

$37,314  94 

5,000  00 

34,715  28 

17,208  80 

Rate. 

112 

99 

104 

96 

Market  Value. 

$39,200  00 

4,950  00 

28,600  00 

14,400  00 

$986,616  80 

$950,080  00 

INDEPENDENT  ORDER  BRITH  ABRAHAM  OF  THE  UNITED  STATES 

OF  AMERICA. 

Reincorporated  in  New  York  Aug.  2,  1894.    Admitted  to  Massachusetts  Nov.  1,  1899. 

Leon  Sanders,  President.  Jacob  Schoen,  Secretary. 

Principal  Office,  37  Seventh  Street,  Neiu  York,  N.  Y. 

Income. 
Benefit  assessments:  Mortuary,  $426,161.01;  Reserve,  $13,101.27, 
Expense  assessments,     ........ 


,262  28 
29,661  98 


Total  received  from  members,  . 
Interest,        ...... 

Sale  of  lodge  supplies,    .    '     . 
Membership  certificates,  . 

Orphans'  and  other  beneficiaries'  deposits, 
Borrowed  money,  ..... 

All  other  sources,  ..... 


Total  income,  ....... 

Ledger  assets  Dec.  31,  1908,  viz.:   Mortuary  Fund,  $43,966.92 
Reserve  Fund,  $305,094.32;  Expense  Fund,  $353.06,       . 


Total, 


Disbursements. 
Death  claims,         .         .         .  .         .         .         $399,537  00 

Orphans'  and  other  beneficiaries'  deposits,         .  5,166  77 

Total  benefits  paid,  ....       ■ 

Salaries  of  deputies,        ...... 

Salaries  and  compensation  of  officers  and  trustees,  No.  3, 

Salaries  of  office  employees.  No.  7,  . 

Supreme  Medical  Examiners'  salaries  and  fees. 

Travelling  and  other  expenses  of  officers,  trustees  and  committees 

Rent,   ....... 

Advertising,  printing  and  stationery. 

Postage,  express,  telegraph  and  telephone. 

Expense  of  Supreme  Lodge  meeting. 

Legal  expenses,  including  $895.74  in  litigation  of  claims, 

Furniture  and  fixtures,  .... 

Discrepancy  in  former  treasurer's  account, 
Decrease  in  book  value  of  bonds. 
Accrued  interest  on  bonds  purchased. 
Insurance  department  fees. 
Organization  expenses  of  new  lodges. 
Donations  to  distressed  members,    . 
Interest  on  borrowed  money,  . 


,924  26 

14,610  70 

508  60 

3,527  47 

5,166  77 

11,225  00 

1,833  37 


,796  17 
349,414  30 
,210  47 


$404,703  77 

474  75 
5,480  00 
4,278  26 

299  13 
1,965  54 
1,565  00 
2,765  78 
1,523  35 
3,162  84 
1,035  74 

571  60 

5,823  70 

1,200  00 

40  00 

438  85 
1,096  70 
9,868  78 

277  25 
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Borrowed  money  repaid,  .... 

All  other  disbursements,  .         .         .         . 

Total  disbursements,        .... 

Balance:  Mortuary  fund,  164,767.23;  Reserve  fund,  $330,773,93 
Expense  fund,  $2,908.03, 

Ledger  Assets. 
Mortgage  loans  on  real  estate,  .... 

Book  value  of  bonds  (New  York,  N.  Y.,  4s,  1959),     . 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Deposits  in  trust  companies  and  banks  not  on  interest. 
Cash  in  office,         ....... 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 

Interest  accrued,   ....... 

Assessments  held  by  subordinate  lodges,  . 
Assessments  not  yet  due  for  January  call, 
Due  from  subordinate  lodges,  .         . 

Gross  assets,  ....... 

Assets  not  admitted. 

Assessments  not  yet  due  for  January  call,  .  $' 

Due  from  subordinate  lodges,  .... 


$7,725  00 
2,465  24 

.  $456,761  28 

r73.93; 

.   $398,449  19 

.  $197,500  00 

60,000  00 

72,092  48 

62,713  70 

6,143  01 

15,314  50 
5,742  70 


Admitted  assets,      ........ 

Liabilities. 
Death  claims  adjusted,  not  yet  due.  No.  208,    .         $101,200  75 
Death  claims  reported,  not  yet  adjusted.  No.  4,  .      2,000  00 

Total  unpaid  claims,         ....       

Borrowed  money,  ......... 

Total  liabilities,       .         .         . 

Balance,  ......... 

Exhibit  of  Certificates. 


,449  19 


4,340  30 
29,224  53 
45,314  50 

5,742  70 


,071  22 


51,057  20 
$432,014  02 


$103,200  75 
8,500  00 

$111,700  75 
320,313  27 


Total  Business. 
Number.  Amount. 


Mass. 
Number. 


In  force  Dec.  31,  1908, 
Written  during  the  year 

Total,    .       _  . 
Terminated    during   the 
year. 

In  force  Dec.  31,  1909, 
Terminated     by     death 

during  the  year. 
Terminated  by  lapse  dur- 
ing the  year, 


119,042    $59,521,000  00     13,696 
20,434      10,217,000  00       2,213 


139,476    $69,738,000  00     15,909 
8,634        4,317,000  00       1,251 


130,842    $65,421,000  00     14,658 

806  403,000  00  84 

7,828        3,914,000  00       1,167 


Business. 

Amount. 

$6,848,000  00 
1,106,500  00 

$7,954,500  00 
625,500  00 

$7,329,000  00 

42,000  00 

583,500  00 
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Exhibit  of  Death  Claims. 


Unpaid  Dec.  31,  1908,    . 
Incurred  during  the  year, 

Total,     . 
Paid  during  the  year, 

Balance, 
Saved  by  compromise,    . 

Unpaid  Dec.  31,  1909,    . 


Total 
Number. 

Claims. 

Amount. 

Mass.  C 
Number. 

LAIMS. 

Amount. 

195 
821 

$93,037  75 
410,250  00 

15 

84 

$7,500  00 
42,000  00 

1,016 
804 

212 


$503,287  75 
399,537  00 


99 

76 


,750  75 
550  00 


23 


$49,500  00 
38,000  00 

$11,500  00 


212         $103,200  75 
Miscellaneous. 


Collected    from    members   in   Massachusetts    during    the    year:     Mortuary, 

147,621.39;  Reserve,  $1,444.93;  Expense,  $3,495.03;  Total,  $52,561.35. 
Assessments  collected  from  organization  to  date:  Mortuary,  $3,160,589.18. 
Losses  and  claims  paid  from  organization  to  date:  Mortuary,  $3,089,998.25. 


20,590  39 
13,026  61 


UNITED  STATES  GRAND  LODGE  OF  THE  ORDER  BRITH  ABRAHAM. 

Reincorporated  in  New  York  Feb.  3,  1900.    Admitted  to  Massachusetts  May  20,  1901. 

Samuel  Dorf,  President.  Leonard  Leisersohn,  Secretary. 

Principal  Office,  266  Grand  Street,  New  York,  N.  Y. 

Income. 
Benefit  assessments:  Mortuary,  $296,961.85;  Reserve,  $17,101.20,     $314,063  05 
Dues  and  per  capita  tax. 

Hospital  contributions,  $6,267.72;  relief  contribution,  $3,605.24; 
Picnic  fund,  $2,110.60;  Head  stone  deposit,  $1,043.05, 

Total  received  from  members, 
Interest,        .... 
Sale  of  lodge  supplies,    . 
Membership  certificates. 
All  other  sources,  .  .  . 

Total  income,  .  ...... 

Ledger  assets  Dec.  31,  1908,  viz.:   Mortuary  Fund,  $26,075.23 
Reserve  Fund,  $26,913.11;  Expense  Fund,  $10,694.45,   . 

Total, 

Disbursements. 
Death  claims, 

Hospital  contribution  distributed, 
Head  stone  deposits  returned, 
Picnic  fund  distributed,       ■    . 
Relief  contribution  distributed. 
Expenses  of  deputies, 

Salaries  and  compensation  of  officers  and  trustees,  No.  5, 
Gratuity  and  expenses  to  Grand  Master,  . 
Salaries  and  compensation  of  committees. 
Salaries  and  compensation  of  office  employees.  No.  2, 
Travelling  and  other  expenses  of  officers,  trustees  and  committees. 


$347,680  05 

1,985  97 

127  11 

734  78 

485  63 

$351,013  54 
63,682  79 

$414,696  33 

$278,531  03 
5,690  19 
1,470  75 

630  98 
3,315  50 

340  40 

7,299  92 

1,800  00 

81  50 

750  77 

590  50 
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),188.85;  Reserve  fund,  145,277.58 


Insurance  department  fees, 

Rents  and  office  cleaning. 

Advertising,  printing  and  stationery, 

Postage,  express,  telegraph  and  telephone. 

Expense  of  Supreme  Lodge  meeting. 

Legal  expenses,  including  $196.20  in  litigation  of  claims. 

Furniture  and  fixtures,  . 

Forming  new  lodges. 

Paid  to  Jubilee  Committee, 

All  other  disbursemeiits. 

Total  disbursements. 

Balance:  Mortuary  fund,  %^. 
Expense  fund,  $7,239.61, 

Ledger  Assets. 
Book  value  of  bonds  (New  York,  N.  Y.,  SJs,  1953-1954), 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Cash  in  office,        ....... 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 
Interest  accrued,   ....... 

Market  value  of  bonds  over  book  value,  . 
Assessments  held  by  subordinate  lodges,  . 

Gross  assets,  ....... 

Liabilities. 
Death  claims  due  and  unpaid,  No.  82, 

adjusted,  not  yet  due.  No.  97, 
resisted.  No.  3,  . 

Salaries,  expenses  and  accounts  due  or  accrued. 

Advanced  assessments. 

Hospital  contribution. 

Head  stone  deposit. 

Relief  contribution, 

Picnic  fund. 


Total  liabilities. 
Balance, 


In  force  Dec.  31,  1908,   . 
Written  during  the  year. 

Total,     . 
Terminated    during   the 
year. 

In  force  Dec.  31,  1909,   . 

Terminated  by  death 
during  the  year. 

Terminated  by  lapse  dur- 
ing the  year,' 


Exhibit  of  Certificates. 

Total  Business. 
Number.  Amount. 


61,749 
9,625 


50,874,500  00 
4,812,500  00 


71,374  $35,687,000  00 
5,785   2,892,500  00 


65,589  $32,794,500  00 

552     276,000  00 

5,233    2,616,500  00 


520,487  84 

48,050  00 

1,500  00 


$164  75 

3,225  08 

4,315  22 

1,652  56 

2,292  61 

274  20 

160  00 

1,177  90 

2,900  00 

326  43 


$316,990  29 


$97,706  04 


$35,600  00 

61,205  07 

900  97 

$97,706  04 


116  66 

400  00 

23,456  88 

$121,679  58 


$70,037  84 

368  50 
2,496  24 
3,982  57 
1,107  00 

299  25 
1,479  62 

^79,771  02 
41,908  56 


Mass. 
Number. 


5,792 
1,126 

6,918 

695 


Business. 

Amount. 

$2,896,000  00 
563,000  00 

$3,459,000  00 

347,500  00 


6,223 

$3,111,500  00 

42 

21,000  00 

653 

326,500  00 

214a  THE  SUPREME  COUNCIL  CATHOLIC  BENEVOLENT  LEGION. 

Exhibit  of  Death  Claims. 


Unpaid  Dec.  31,  1908,    . 
Incurred  during  the  year, 


Total  Claims. 
Number.                     Amount. 

Mass. 
Number. 

Claims. 

Amount. 

142           $55,876  51 
605           293,567  36 

14 
55 

$4,251  94 
25,950  42 

Total,    ...  747         $349,443  87  69  $30,202  36 

Paid  during  the  year,     .  564  278,531  03  53  25,962  92 


Balance,  .    '      .  183  $70,912  84  16  $4,239  44 

Saved  by  compromise,  .  -  375  00  - 


Balance,  .  .  183  $70,537  84  16  $4,239  44 

Rejected  during  the  year,  1  500  00  -  - 


Unpaid  Dec.  31,  1909,    .  182  $70,037  84  16  $4,239  44 

Miscellaneous. 
Collected  from  members  in  Massachusetts  during  the  year:  Mortuary,  $26,456.74; 

Reserve,  $1,591.19;  Expense,  $1,898.34;  Total,  $29,946.27. 
Assessments  collected  from  organization  to  date:  Mortuary,  $2,642,599.91. 
Losses  and  claims  paid  from  organization  to  date:   Mortuary,  $2,615,104,80. 


THE  SUPREME  COUNCIL  CATHOLIC  BENEVOLENT  LEGION. 

Incorporated  in  New  York  Sept.  5,  1881.    Admitted  to  Massachusetts  April  23,  1894. 

RiCHAED  B.  TiPPETT,  President.  John  D.  Carroll,  Secretary. 

Principal  Office,  1190  Fulton  Street,  Brooklyn,  N.  Y. 

Income. 

Benefit  assessments  :  Mortuary, $782,387  31 

Membership  fees,  $315.00;  Dues  and  per  capita  tax,  $10,603.99; 
Other  payments  by  members  for  expenses,  $2,013.55;  Mainte- 
nance and  extension,  $6,783.17,    .......  19,715  71 


Total  received  from  members,  .  ,  .  .  .  .      $802,103  02 

Interest, 13,906  42 

Sale  of  lodge  supphes, ,  387  56 


Total  income, $816,397  00 

Ledger  assets  Dec.  31,  1908,  viz.:  Mortuary  Fund,  $281,848.39; 
Extension  Fund,  $12.97;  Special  Fund,  $500.00;  Expense  Fund, 
$724.33, 283,085  69 


Total, .  $1,099,482  69 

Disbursements. 

Death  claims, $645,080  78 

Disability  claims, 39,099  91 

Total  benefits  paid,           .         .         .          .      ■■ $684,180  69 

Commissions  and  fees  to  deputies  and  organizers,       ...  68  75 

Salaries  of  officers  and  trustees,  No.  3,      .          .          .         .         .  5,999  97 

Salaries  and  compensation  of  committees,          ....  336  90 

Salaries  of  office  employees.  No.  10,          .          .         .         .          .  5,750  00 

Travelling  and  other  expenses  of  officers,  trustees  and  committees,  44  03 

Collection  and  remittance  of  assessments  and  dues,    .          .         .  279  76 
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Rent,  ...... 

Advertising,  printing  and  stationery, 
Postage,  express,  telegraph  and  telephone. 
Lodge  supplies,      .... 

Official  publication, 

Expense  of  Supreme  Lodge  meeting, 

Legal  expenses  in  litigation  of  claims, 

Insurance  department  fees, 

All  other  disbursements, 

Total  disbursements. 

Balance:  Mortuary  fund,  $393,901.71;  Extension  fund,  $93.16 
Special  fund,  $500.00;  Expense  fund,  $91.41, 


Ledger  Assets. 
Book  value  of  bonds  (Schedule  A), 
Deposits  in  trust  companies  and  banks  on  interest. 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 
Interest  due  and  accrued. 
Assessments  held  by  subordinate  lodges,  .  .  • 

Gross  assets,  ...... 

Assets  not  admitted. 
Book  value  of  bonds  over  market  value,  . 

Admitted  assets,      ..... 

Liabilities. 
Death  claims  resisted,  No.  5,  . 
Death  claims  reported,  not  yet  adjusted  No.  36, 

Total  unpaid  claims,         .  .  .  .       - 

Salaries,  expenses  and  accounts  due  or  accrued, 
Advanced  assessments,  ..... 

Total  liabilities,       .         .         .         . 
Balance,  .         .         .         ... 

Exhibit  of  Certificates 

Total  Business. 
Number.  Amount. 

In  force  Dec.  31,  1908,   .  17,479    $21,880,500  00 

Written  during  the  year,  419  321,250  00 

Increased  during  the  year,  -  750  00 

Total,    .  . 

Terminated  during  the 
year. 

In  force  Dec.  31,  1909,   . 

Terminated  by  death 
during  the  year, 

Terminated  by  lapse  dur- 
ing the  year, 

Certificates  decreased 
during  the  year. 


$1,200  00 

1,271  51 
1,255  30 

124  25 

1,572  24 
988  40 

1,239  88 
136  00 

448  73 

$704,896  41 

$394,586  28 

$257,008  05 
137,578  23 

$394,586  28 

$10,000  00 
54,000  00 


17,898    $22,202,500  00 
1,172        1,720,500  00 


Number. 

35 
1 


36 
1 


16,726  $20,482,000  00 

424     666,500  00 

748    851,500  00 

202,500  00 


35 


3,045  00 
15,118  81 

$412,750  09 


1,268  05 
$411,482  04 


$64,000  00 

960  22 

70  80 

$65,031  02 
346,451  02 


Business. 

Amount. 

$37,000  00 
2,000  00 


$39,000  00 

500  00 

$38,500  00 

500  00 
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Exhibit  op  Death  Claims. 


UnpaidDec.  31,  1908,    . 
Incurred  during  the  year, 

Total,     . 
Paid  during  the  year,     . 

Balance, 
Saved  by  compromise,    . 

Balance, 
Rejected  during  the  year, 

Unpaid  Dec.  31,  1909,    . 


Total  Claims. 
Number.  Amount. 

49     $79,750  00 
424     666,500  00 


473 
431 


42 


42 
1 


41 


$746,250  00 
645,080  78 

$101,169  22 
36,669  22 

$64,500  00 
500  00 

$64,000  00 


Exhibit  of  Permanent  Disability  Claims. 


Total  Claims. 
Number.  Amount. 


Incurred  during  the  year, 
Paid  during  the  year,     . 


57 
57 


$39,099  91 
39,099  91 


Miscellaneous. 
Collected  from  members  in  Massachusetts  during  the  year:  Mortuary,  $963.68; 

Extension,  $12.32;  Expense,  $21.00;  Total,  $997. 
Assessments  collected  from  organization  to  date:  Mortuary,  $20,987,337.25; 
Losses  and  claims  paid  from  organization  to  date:  Mortuary,  $20,355,985.87; 

Permanent  Disability,  $290,725.20. 


Schedule  A.    Bonds  owned  by  the  Corporation. 


County  and  Municipal  Bonds. 
Amsterdam  Village,  N.  Y.,  5s,  1911, 
Brooklyn,  N.  Y.,  7s,  1914, 
Brooklyn,  N.  Y.,  7s,  1918, 
Brooklyn,  N.  Y.,  7s,  1922, 
New  York,  N.  Y.,  4s,  1917-1956, 
New  York,  N.  Y.,  4^3,  1957, 
Queens  County,  N.  Y.,  4s,  1916-17, 
San  Francisco,  Gal.,  5s,  1932-34, 
Railroad  Bonds. 
Chicago,  Burlington  &  Quincy  4s,  1958, 
Delaware  &  Hudson  4s,  1943,     . 
Illinois  Central  4s,  1955,    . 


Book  Value. 

Rate. 

Market  Value. 

$11,317  90 

102 

$11,220  00 

1,178  97 

112 

1,120  00 

1,256  77 

121 

1,210  00 

1,341  97 

129 

1,290  00 

37,210  29 

100 

37,000  00 

25,518  75 

111 

27,750  00 

40,417  54 

100 

40,000  00 

45,682  76 

111 

44,400  00 

30,423  75 

100 

30,000  00 

37,489  21 

100 

37,000  00 

25,170  14 

99 

24,750  00 

$257,008  05 

$255,740  00 

SUPREME  COUNCIL  CATHOLIC  KNIGHTS  OF  AMERICA. 

Incorporated  in  Kentucky  April  1,  1880.    Admitted  to  Massachusetts  Dec.  9,  1895. 

Felix  Gaudin,  President.  Anthony  Matre,  Secretary. 

Principal  Office,  606  Mercantile  Building,  St.  Louis,  Mo. 

Income. 
Benefit  assessments:  Mortuary,        ......      $633,414  37 

Dues  and  per  capita  tax,  $23,035.23;   Medical  Examiners'  fees, 

$165.45, 23,200  68 


Total  received  from  members. 


,615  05 
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Interest  and  rents, 
Sale  of  lodge  supplies, 
Cancelled  warrants. 
Fines,  . 
Benefit  certificates. 

Total  income. 

Ledger  assets  Dec.  31,  1908,  viz.:  Mortuary  Fund,  $900,008.83 
Expense  Fund,  $6,669.41, 

Total, 

Disbursements. 
Death  claims,         ........ 

Salaries  and  expenses  of  organizers,  .... 

Salaries  and  compensation  of  officers  and  trustees.  No.  7,   . 
Supreme  Medical  Examiners'  fees,   ..... 

Subordinate  Medical  Examiners'  salaries  and  fees. 

Travelling  and  other  expenses  of  officers,  trustees  and  committees 

Rent,   .......... 

Advertising,  printing  and  stationery,        .... 

Postage,  express,  telegraph  and  telephone. 

Lodge  supplies. 

Official  publication, 

Legal  expenses,  including  $1,176.08 

Insurance  department  fees, 

Loss  on  maturity  of  bonds. 

Interest  on  bonds  purchased,  . 

Premiums  to  branches  for  procuring  members. 

All  other  disbursements. 


),974  91 

277  70 

309  63 

25  80 

195  50 


in  litigation  of  claims. 


$694,398  59 

906,678  24 
$1,601,076  83 

$571,942  05 

749  90 

8,799  92 

963  00 

2.039  00 

1,081  25 

1,360  00 

728  66 

662  65 

305  05 

3,236  25 

1,308  23 

350  25 

295  13 

1,383  65 

2,878  00 

979  75 


,062  74 


Total  disbursements. 
Balance:  Mortuary  fund,  $997,086.91;  Expense  fund,  $4,927.18,  $1,002,014  09 

Ledger  Assets. 


Mortgage  loans  on  real  estate, 

Book  value  of  bonds  (Schedule  A), 

Deposits  in  trust  companies  and  banks  on  interest. 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 
Interest  accrued,   ...... 

Assessments  held  by  subordinate  lodges,  .  . 

Gross  assets,  .         .         .         .         .         . 

Assets  not  admitted. 
Book  value  of  bonds  over  market  value,  . 

Admitted  assets,      ..... 

Liabilities. 
Death  claims  due  and  unpaid.  No.  18, 
Death  claims  reported,  not  yet  adjusted,  No.  6, 
Total  unpaid  claims,         .... 

Balance,  .         .         .         .         .  . 


$14,500  00 

937,872  55 

49,641  54 


$1,002,014  09 

12,575  11 
25,566  97 

$1,040,156  17 

• 

44,623  21 

$995,532  96 

$15,396  91 
8,832  33 

$24,229  24 

$971,303  72 
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In  force  Dec.  31,  1908,  . 
Written  during  the  year. 
Increased  during  the  year. 

Total,    .  . 

Terminated  during  the 
year, 

In  force  Dec.  31,  1909,   . 

Terminated  by  death 
during  the  year, 

Terminated  by  lapse  dur- 
ing the  year. 

Certificates  decreased 
during  the  year, 


Exhibit  of  Certificates. 

Total  Business. 
Number.  Amount. 

18,896    123,185,467  63 
1,165  754,000  00 

10,750  00 


20,061    $23,950,217  63 
1,139        1,174,491  32 


18,922    $22,775,726  31 
389  570,622  04 

750  587,806  31 

16,062  97 
Exhibit  of  Death  Claims. 


Mass. 
Number. 

78 
92 

Business. 

Amount. 

$83,236  90 
69,000  00 

170 
23 

$152,236  90 
19,541  12 

147 

3 

20 

$132,695  78 

2,271  71 

17,269  41 

Unpaid  Dec.  31,  1908,    . 
Incurred  during  the  year, 

Total 
Niunber. 

26 
389 

Claims. 

Amount. 

$25,549  25 
570,622  04 

Mass. 
Number. 

3 

Claims. 
Amount. 

$2,271  71 

Total,    . 
Paid  during  the  year,     . 

415 
391 

$596,171  29 
571,942  05 

3 
3 

$2,271  71 
2,271  71 

Balance,          . 

24 

$24,229  24 

- 

- 

Miscellaneous. 
Collected  from  members  in  Massachusetts  during  the  year:  Mortuary,  $2,263.26; 

Expense,  $196.55;  Total,  $2,459.81. 
Assessments  collected  from  organization  to  date:  Mortuary,  $16,649,434.88. 
Losses  and  claims  paid  from  organization  to  date:  Mortuary,  $16,417,793.68. 

Schedule  A.     Bonds  owned  by  the  Corporation. 

Government  Bonds. 
United  States  4s,  1925,      .... 
State,  County  and  Municipal  Bonds. 
Alexandria,  La.,  5s,  1949, 
Ashland,  Wis.,  5s,  1912,     . 
Alton,  111.,  School  4s,  1913-22,  . 
AshviUe,  N.  C,  School  5s,  1937, 
Atlantic  City,  N.  J.,  ^s,  1941,   . 
Bellingham,  Wash.,  5s,  1926,      . 
Belmont  Co.,  O.,  5s,  1910, 
Belmont  Co.,  O.,  5s,  1911, 
Belmont  Co.,  O.,  5s,  1912, 
Bangor,  Mich.,  4is,  1922,  . 
Brunswick  City,  Ga.,  5s,  1921,    . 
Beaumont,  Tex.,  School  4s,  1942, 
Bullitt  Co.,  Ky.,  5s,  1931,  op.  1923,     . 
Covington,  Ky.,  4s,  1930, 
Carterville,  Mo.,  School  4:^s,  1923,  op.  1913, 
Casper,  Wyoming,  6s,  1923,  op.  1913, 
Cass  Co.,  Mo.,  4s,  1928,  op.  1923, 
Cape  Girardeau,  Mo.,  Normal  School  4is,  1924, 
Chattanooga,  Tenn.,  4^s,  1939,  . 


Book  Value. 

Rate. 

Market  Value. 

$254,106 

72 

115 

$224,250  00 

5,193 

00 

102 

5,100  00 

4,133 

33 

101 

4,040  00 

34,981 

33 

100 

33,000  00 

6,460 

27 

112 

6,720  00 

10,373 

75 

107 

10,7/00  00 

5,437 

50 

107 

5,350  00 

f 

100 

5,000  00 

20,210 

50- 

101 

10,100  00 

102 

5,100  00 

11,435 

60 

100 

11,000  00 

5,472 

97 

104 

5,200  00 

5,723 

33 

93 

5,580  00 

5,287 

50 

100 

5,000  00 

20,642 

95 

102 

20,400  00 

5,190 

60 

96 

4,800  00 

5,452 

50 

104 

5,200  00 

15,840 

00 

100 

16,000  00 

5,236 

25 

103 

5,150  00 

5,321 

00 

104 

5,200  00 
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Cincinnati,  Iowa,  School  5s,  1918,  op.  1913, 

Chicot  Co.,  Ark.,  5s,  1929, 

Cordele,  Ga.,  5s,  1937, 

Crowley,  La.,  School  and  Water  5s,  1923, 

De  Soto,  Mo.,  School  4fs,  1910, 

Dennison,  Iowa,  4s,  1924,  op.  1919,     . 

Duncan,  Ind.  Ty.,  5s,  1923, 

East  Lake,  Ala.,  School  5s,  1928, 

Enslev,  Ala.,  5s,  1939, 

Excelsior  Sprina;s,  Mo.,  5s,  1928,  op.  1913, 

Gibson  Co.,  Ind^,  4^s,  1919-21,  . 

Greenwood  Co.,  S.  C,  5is,  1937, 

Helena,  Ark.,  5s,  1924, 

Henderson,  N.  C,  6s,  1933, 

High  Point,  N.  C,  5s,  1933, 

Hope  Mills,  N.  C,  School  5s,  1924,       . 

Houston,  Tex.,  5s,  1923,    . 

Hyattsville,  Md.,  5s,  1934, 

Jasper  Co.,  Miss.,  Court  H.  &  J.  5s,  1927,  op.  1912 

Jacksonville,  Ala.,  7s,  1923, 

Jefferson  Co.,  Tex.,  C.  H.  &  Ref .  4-|s,  1949,  op.  1919, 

Kinston,  N.  C,  5s,  1934,    . 

Knoxville,  Tenn.,  4-^-s,  1949, 

Laclede  Co.,  Mo.,  4s,  1918,  op.  1903, 

Louisiana  Port  Commission  5s,  1959,  op.  1924, 

Lee  Co.,  S.  C,  Court  House  5s,  1937,  op.  1922, 

Litchfield,  111.,  5s,  1919-21, 

Litchfield,  111.,  5s,  1922-23, 

Louisville,  Ky.,  5s,  1910,   . 

Los  Angeles,  Cal.,  4|s,  1927, 

Maryville,  Mo.,  4s,  1925,    . 

Memphis,  Tenn.,  4s,  1933, 

Meridian,  Miss.,  4^s,  1930, 

Minden,  La.,  5s,  1934,  op.  1924, 

Mobile,  Ala.,  4is,  1937,      . 

New  Orleans,  La.,  4s,  1950,  op.  1942, 

New  Orleans,  La.,  Certificate  of  Indebt.  5s,  1915, 

New  York,  N.  Y.,  4s,  1956, 

North  Judson,  Ind.,  6s,  1922, 

Oswego,  N.  Y.,  4is,  1912, 

Pensacola,  Fla.,  4^s,  1936, 

Portsmouth,  Va.,  4is,  1938, 

Pueblo,  Colo.,  4is,  1927,    . 

Pulaski,  Ark.,  4^5,  1913-26, 

Quincv,  111.,  School  5s,  1910, 

Rush  Co.,  Kans.,  6s,  1918, 

St.  Clair  Co.,  Ala.,  5s,  1937, 

St.  Louis,  Mo.,  3fs,  1922,  . 

Sapulpa,  Okla.,  5s,  1929,    . 

St.  Joseph,  Mo.,  School  4s,  1924 

St.  Martinsville,  La.,  5s,  1923, 

St.  Martinsville,  La.,  5s,  1928, 

Senatobia,  Miss.,  5Js,  1924, 

Sunflower  Co.,  Miss.,  4is,  1929, 

Sioux  Falls,  S.  D.,  5s,  1923, 

Sussex  Co.,  Va.,  4^5,  1934,  op.  1919, 

Trenton,  Mo.,  4^3,  1926,  op.  1921, 

Tampa,  Fla.,  5s,  1929, 

Twin  Vallev,  Minn.,  B^s,  1919,   . 

Vicksburg,  Miss.,  4^s,  1928, 

Waco,  Tex.,  5^8,  1934, 

Woodlawn,  Ala.,  5s,  1918-22,  op.  1908, 

Wagoner  Co.,  Okla.,  5s,  1924,  . 


Book  Value. 

$5,111  00 

10,511  00 

5,303  00 

10,327  78 

6,381  37 

8,757  00 

5,290  39 

10,318  00 

5,197  50 

5,125  00 

5,207  60 

5,362  50 

5,277  08 

12,688  67 

11,129  30 

5,526  39 

11,041  66 

11,025  25 

8,514  17 

6,972  50 

5,116  50 

22,311  33 

10,375  00 

5,123  60 

5,477  50 

10,925  00 

5,000  00 1 

5,184  35 
5,188  00 
9,846  67 

10,285  56 
5,075  00 
5,288  89 
4,981  25 
9,800  00 
9,966  84 

10,088  32 
5,938  50 

10,183  50 

10,000  00 
5,000  00 
5,137  50 

24,955  25 
8,226  67 
6,995  00 
5,393  50 

48,121  88 

5,325  00 

6,286  00 

3,995  63 

805  95 

11,428  33 

5.132  00 
5,369  03 
5,118  00 

10,237  50 
5,940  00 
5,436  11 

5.133  00 
5,681  94 
5,113  19 
5,319  00 

$937,872  55 


Rate. 
101 
105 
108 
102 
100 
100 
102 
103 
100 
101 

96 
107 
105 
118 
104 
105 
106 
107 
101 
114 
100 
107 
104 
100 
108 
105 
104 
105 
101 
106 

97 

98 
102 
101 
101 

98 
100 
100 
112 
101 
100 
106 
103 
100 
100 
107 
102 

94 
100 
100 
102 
103 
105 
100 
106 
104 
100 
106 
106 
103 
111 
100 
107 


Market  Value. 

$5,050  00 

10,500  00 
5,400  00 

10,200  00 
6,000  00 
9,000  00 
5,100  00 

10,300  00 
5,000  00 
5,050  00 
4,800  00 
5,350  00 
5,250  00 

11,800  00 

10,400  00 
5,250  00 

10,600  00 

10,700  00 
8,585  00 
6,840  00 
5,000  00 

21,400  00 

10,400  00 
5,000  00 
5,400  00 

10,500  00 
3,120  00 
2,100  00 
5,050  00 
5,300  00 
9,700  00 
9,800  00 
5,100  00 
5,050  00 
5,050  00 
9,800  00 
9,966  84 

10,000  00 
5,600  00 

10,100  00 

10,000  00 
5,300  00 
5,150  00 

25,000  00 
8,000  00 
6,420  00 
5,100  00 

47,000  00 

5,000  00 

6,000  00 

3,825  00 

772  50 

10,500  00 
5,000  00 
5,300  00 
5,200  00 

10,000  00 
5,830  00 
5,300  00 
5,150  00 
5,550  00 
5,000  00 
5,350  00 

$893,249  34 
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THE   SUPREME  COUNCIL  OF  THE  CATHOLIC  MUTUAL  BENEFIT 

ASSOCIATION. 

Incorporated  in  New  York  June  9,  1879.    Admitted  to  Massachusetts  June  25,  1900. 

John  J.  Hynes,  President.  Joseph  Cameron,  Secretary. 

Principal  Office,  188  Main  Street,  Hornell,  N.  Y. 

Income. 
Benefit     assessments:      Mortuary,     $1,313,453.12;     Reserve, 

$145,926.71, 

Membership  fees,  $98.50;  Dues  and  per  capita  tax,  $18,408.75, 

Total  received  from  members, 
Interest  and  rents. 
Sale  of  lodge  supplies. 
Official  publication, 
All  other  sources,  . 


,459,379  83 
18,507  25 


Total  income. 
Ledger  assets  Dec.  31,  1908,  viz.:   Mortuary  Fund,  $86,523.31 
Reserve  Fund,  $1,999,132.21;  Expense  Fund,  $1,399.02, 

Total, 

Disbursements. 
Death  claims,         ........ 

Organization  expenses,  ....... 

Salaries  and  compensation  of  officers  and  trustees.  No.  4,  . 
Salaries  of  office  employees.  No.  4,  . 

Travelling  and  other  expenses  of  officers,  trustees  and  committees 
Rent,   ......... 

Advertising,  printing  and  stationery, 

Postage,  express,  telegraph  and  telephone. 

Lodge  supplies,      . 

Official  publication,         ...... 

Expense  of  Supreme  Lodge  meeting, 

Legal  expenses,  including  $1,224.68  in  fitigation  of  claims, 

Furniture  and  fixtures,  ...... 

Taxes,  repairs  and  expenses  on  real  estate. 
Insurance  department  fees,     ..... 

Premium  and  interest  on  bonds  purchased. 
Mortgage  tax,        ....... 

All  other  disbursements,  ..... 

Total  disbursements,        ..... 

Balance:  Mortuary  fund,  $59,440.06 ;  Reserve  fund,  $2,125,116.49; 
Expense  fund,  $180.35, % 

Ledger  Assets. 
Book  value  of  real  estate,        .... 
Mortgage  loans  on  real  estate, 
Book  value  of  bonds  (Schedule  A), 
Deposits  in  trust  companies  and  banks  on  interest. 
Cash  with  treasurer  and  banks  not  on  interest. 

Total  ledger  assets,  .... 


$1,477,887  08 

85,119  01 

2,908  61 

13,003  42 

491  22 

$1,579,409  34 

2,087,054  54 
$3,666,463  88 

$1,441,117  51 

8,677  91 

8,122  50 

3,107  05 

1,270  22 

420  00 

1,375  53 

374  46 

344  75 

6,283  92 

3,491  84 

1,580  22 

150  00 

217  28 

116  20 

4,150  01 

.     15  00 

912  58 

$1,481,726  98 
J,184,736  90 

$6,803  42 
989,165  00 
891,315  00 
253,943  11 

43,510  37 

2,184,736  90 
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Non-Ledger  Assets. 
Interest  due  and  accrued, 
Market  value  of  real  estate  over  book  value, 
Market  value  of  bonds  over  book  value,   . 
Assessments  held  by  subordinate  lodges,  . 
Due  from  subordinate  lodges. 

Gross  assets,  ..... 

Assets  not  admitted. 
Due  from  subordinate  lodges,  .  .  . 

Admitted  assets,      .         . 

Liabilities. 
Due  and  unpaid  on  10  death  claims, 
Death  claims  adjusted,  not  yet  due.  No.  38, 
resisted.  No.  6,  . 

reported,  not  yet  adjusted.  No.  73, 
Total  unpaid  claims,         .... 
Salaries,  expenses  and  accounts  due  or  accrued. 


$22,078  19 
2,696  58 

17,112  80 
121,046  97 

24,905  26 

2,372,576  70 

24,905  26 
J,347,671  44 


$3,134  27 

66,500  00 

9,000  00 

112,000  00 


Total  liabilities. 
Balance, 


In  force  Dec.  31,  1908,  . 
Written  during  the  year. 
Increased  during  the  y'r. 

Total,    . 
Terminated    during   the 
year. 

In  force  Dec.  31,  1909,   . 

Terminated  by  death 
during  the  year. 

Terminated  by  lapse  dur- 
ing the  year. 

Certificates  decreased 
during  the  year. 


Exhibit  of  Certificates. 

Total  Business. 
Number.  Amount. 

59,561    $82,588,500  00 

2,746        2,567,500  00 

19,500  00 


62,307    $85,175,500  00 
2,366        2,940,000  00 


Unpaid  Dec.  31,  1908, 
Incurred  during  the  year. 

Total,    . 
Paid  during  the  year, 

Balance, 
Dropped, 

Unpaid  Dec.  31,  1909, 


59,941    $82,235,500  00 

898        1,446,500  00 

1,468        1,459,500  00 

34,000  00 
Exhibit  of  Death  Claims. 

T( 
jnber. 

Ill 


Total  Claims. 
Number.  Amount. 


1,009 

878* 

131 
4 


$190,050  01 
1,446,701  77 

^,636,751  78 
1,441,117  51 


,634  27 
5,000  00 


,634  27 
3,505  27 


$194,139  54 
2,153,531  90 


Mass.  Business. 
Number.  Amount. 


404 

13 


417 
12 


$466,000  00 
11,000  00 


$477,000  00 
13,500  00 


405 

$463,500  00 

7 

8,500  00 

5 

5,000  00 

Mass.  Claims. 
Number.  Amount. 


$8,500  00 

$8,500  00 
8,500  00 


127    $190,634  27 


*  Not  including  claims  partially  paid. 
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Miscellaneous. 
Collected  from  members  in  Massachusetts  during  the  year:  Mortuary,  $9,409.04; 

Reserve,  1978.66;  Expense,  $126.90;  Total,  $10,514.60. 
Assessments  collected  from  organization  to  date:  Mortuary,  $21,267,170.45. 
Losses  and  claims  paid  from  organization  to  date:  Mortuary,  $21,207,730.39. 


Schedule  A.    Bonds  owned  by  the  Corporation. 


County  and  Municipal  Bonds 
Albany,  N.  Y.,  4s,  1913,     . 
Ambridge,  Pa.,  4^s,  1912, 
Ambridge,  Pa.,  4^3,  1917, 
Ambridge,  Pa.,  4^s,  1922, 
Ambridge,  Pa.,  4|s,  1927, 
Allegheny,  Pa.,  lOth  Wd.  school,  4^3,  1938, 
Allegheny,  Pa.,  5th  Wd.  school,  6s,  1938, 
Ann  Arbor,  Mich,  school,  4s,  1921, 
Bay  Co.,  Mich.,  4s,  1933,   . 
Belding,  Mich.,  4s,  1935,  op.  1925, 
Bellvue,  Pa.,  school,  4|s,  1926,  . 
Bradford,  Pa.,  3^3,  1910,  . 
Bradford,  Pa.,  3^8,  1911-12, 
Bradford,  Pa.,  S^s,  1913-15, 
Bradford,  Pa.,  S^^s,  1916-17, 
Bradford,  Pa.,  3is,  1918-20, 
Bradford,  Pa.,  3^3,  1921,   . 
Braddock,  Pa.,  school,  4s,  1917-21, 
BronxviUe,  N.  Y.,  5s,  1912, 
Bronxville,  N.  Y.,  5s,  1913, 
BronxviUe,  N.  Y.,  5s,  1914, 
Bronxville,  N.  Y.,  5s,  1915, 
Bronxville,  N.  Y.,  5s,  1916, 
Bronxville,  N.  Y.,  5s,  1917, 
Bronxville,  N.  Y.,  5s,  1918, 
Bronxville,  N.  Y.,  5s,  1919, 
Bronxville,  N.  Y.,  5s,  1920, 
Bronxville,  N.  Y.,  5s,  1921, 
Brooklvn,  N.  Y.,  5s,  1918, 
Buffalo,  N.  Y.,  3is,  1910-11,      . 
Buffalo,  N.  Y.,  3is,  1912-14,       . 
Buffalo,  N.  Y.,  3is,  1915-17,       . 
Cadillac,  Mich.,  school,  5s,  1925, 
Carbondale,  Pa.,  school,  4s,  1919, 
Carbondale,  Pa.,  school,  4^s,  1914-28 
Carnegie,  Pa.,  school,  4s,  1929-31, 
Carnegie,  Pa.,  school,  4s,  1932-35, 
Cheboygan,  Mich.,  school,  53,  1927, 
Coraopolis,  Pa.,  school,  43,  1929, 
Coraopolis,  Pa.,  school,  4^s,  1914, 
Coraopolis,  Pa.,  school,  4^3,  1928, 
Coraopolis,  Pa.,  school,  4^3,  1931, 
Coraopolis,  Pa.,  school,  4|-3,  1934, 
Cuyahoga  Co.,  Ohio,  C.  H.  4s,  1923, 
Delormier,  Que.,  4^s,  1946, 
Duquesne,  Pa.,  4^3,  1922-24,      . 
Duquesne,  Pa.,  4|s,  1930-32,      . 
Duquesne,  Pa.,  4|s,  1933-36,      . 
Edgewood,  Pa.,  school,  4^3,  1921-22, 
Edgewood,  Pa.,  school,  4^3,  1923-30, 
Elyria,  Ohio,  4s,  1920, 
Erie,  Pa.,  4s,  1921,    . 
Flint,  Mich.,  4s,  1928, 
Gladwin  Co.,  Mich.,  4*s,  1924,    . 
Hanover  Twp.,  Pa.,  school,  43,  1922, 
Herkimer  Village,  N.  Y.,  4.1s,  1910-15, 
Herkimer  Village,  N.  Y.,  4.1s,  1916-19, 
Highland  Park,  Mich.,  4is,  1927, 
Ionia,  Mich.,  4s,  1920,  op.  1910, 
Ionia,  Mich.,  school  4^s,  1916-20, 


Book  Value. 
$31,975  00 

18,000  00 

15,000  00 
15,000  00 
6,000  00 
30,000  00 
15,000  00 
15,000  00 


'      34,000  00^ 
10,000  00 


9,200  00  <^ 


9,000  00 

f 
30,000  00 -j 

5,000  00 
19,200  00 
10,000  00 

14,000  00 1 

5,000  00 
8,000  00 


r 


13,000  00 < 

5,000  00 
10,000  00 

10,000  00 


L 


19,000  00 1 

2,000  00 
34,000  00 

3,500  00 
10,000  00 
15,000  00 

j   30,000  00  I 

5,000  00 

18,000  00 

5,000  00 


Bate. 
100 
101 
102 
104 
105 
108 
134 
100 
104 
98 
103 
100 
99 
98 
97 
96 
95 
99 
103 
104 
105 
106 
107 
108 
109 
110 
111 
112 
107 
100 
99 
98 
109 
100 
106 
97 
96 
106 
100 
102 
106 
107 
108 
101 
100 
105 
107 
108 
102 
103 
101 
100 
100 
105 
100 
100 
101 
108 
97 
101 


Market  Value. 

$31,975  00 

5,050  00 

3,060  00 

5,200  00 

5,250  00 

16,200  00 

20,100  00 

6,000  00 

31,200  00 

14,700  00 

15,450  00 

4,000  00 

7,920  00 

12,250  00 

4,850  00 

3,360  00 

950  00 

9,900  00 

947  60 

956  80 

966  00 

975  20 

984  40 

993  60 

1,002  80 

1,012  00 

1,021  20 

1,030  40 

9,630  00 

7,500  00 

11,137  50 

11,025  00 

5,450  00 

19,200  00 

10,600  00 

5,820  00 

7,680  00 

5,300  00 

8,000  00 

2,040  00 

3,180  00 

4,280  00 

4,320  00 

5,050  00 

10,000  00 

.  3,150  00 

3,210  00 

4,320  00 

3,060  00 

16,480  00 

2,020  00 

34,000  00 

3,500  00 

10,500  00 

15,000  00 

18,000  00 

12,120  00 

5,400  00 

17,460  00 

5,050  00 
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Kalamazoo,  Mich.,  4^3,  1913-14, 

Kalamazoo,  Mich.,  4^3,  1919-20, 

Kalamazoo,  Mich.,  4^s,  1923,      . 

Leavenworth,  Kan.,  5s,  1910, 

Leavenworth,  Kan.,  5s,  1911, 

Medina,  Ohio,  5s,  1911,      . 

Medina,  Ohio,  5s,  1915,      . 

Medina,  Ohio,  5s,  1916-17, 

New  York  Co.,  N.  Y.,  3.3s,  1918, 

New  York,  N.  Y.,  S^s,  1928, 

New  York,  N.  Y.,  4s,  1959, 

New  Kensington,  Pa.,  sch.  5s,  1936-38,  op.  1923, 

Olean,  N.  Y.,  4s,  1916-24, 

Pittsburg,  Pa.,  23rd  Wd.  school,  4s,  1926, 

Pittsburg,  Pa.,  Homewood  school,  4s,  1920, 

Plains  Twp.,  Pa.,  school,  5s,  1910, 

Port  Huron,  Mich.,  4s,  1911, 

Rankin,  Pa.,  4^s,  1926,      . 

Rankin,  Pa.,  4^3,  1927,      . 

Rochester,  Pa.,  school,  4^3,  1936-38, 

Rye-Harrison,  N.  Y.,  school,  5s,  1917-18, 

Rye-Harrison,  N.  Y.,  school,  5s,  1919-20, 

Rye-Harrison,  N.  Y.,  school,  5s,  1921-22, 

Rye-Harrison,  N.  Y.,  school,  5s,  1923-25, 

Rye-Harrison,  N.  Y.,  school,  5s,  1926-27, 

Rye-Harrison,  N.  Y.,  school,  5s,  1928-30, 

Rye-Harrison,  N.  Y.,  school,  5s,  1931-34, 

Rye-Harrison,  N.  Y.,  school,  5s,  1935-38, 

Rye-Harrison,  N.  Y.,  school,  5s,  1939-42, 

Shelby,  Ohio,  4^3,  1916,  . 

Shelby,  Ohio,  4is,  1917-19, 

Sheridan,  Pa.,  school,  43,  1934,  . 

Stow  Twp.,  Ohio,  school,  4s,  1910-14, 

Summit  Co.,  Ohio,  Court  House,  4s,  1914^17 

Syracuse,  N.  Y.,  3^3,  1910, 

Syracuse,  N.  Y.,  S^s,  1911-13,    . 

Syracuse,  N.  Y.,  3^5,  1914-17,    . 

Syracuse,  N.  Y.,  3^3,  1918-21,    . 

Syracuse,  N.  Y.,  3^3,  1922, 

Trafford,  Pa.,  school,  4s,  1935,    . 

West  View,  Pa.,  school,  4^3,  1925, 

Wilkesbarre,  Pa.,  4s,  1926, 

Wyandotte,  Mich.,  4^3,  1936,      . 


Book  Value. 

$25,000  00 
4,000  00 
1,000  00 

I    1,500  00  I 

2,140  00 

50,000  00 

25,000  00 

50,000  00 

30,000  00 

30,000  00 

7,000  00 

2,000  00 

7,000  00 

7,000  00 

3,500  00  I 

9,000  00 


61,000  00 


5,000  00 1 

10,000  00 

5,000  00 

25,000  00 

31,300  00 i 


4,000  00 

2,000  00 

5,000  00 

10,000  00 

$891,315  00 


Eate. 
102 
104 
105 
100 
101 
101 
105 
106 
95 
94 
100 
106 
100 
103 
102 
100 
100 
108 
109 
104 
105 
106 
107 
108 
109 
110 
111 
112 
113 
101 
102 
100 
100 
100 
100 
99 
98 
97 
96 
96 
104 
102 
106 


Market  Value. 

$25,500  00 

4,160  00 

1,050  00 

1,000  00 

505  00 

540  35 

561  75 

1,134  20 

47,500  00 

23,500  00 

50,000  00 

31,800  00 

30,000  00 

7,210  00 

2,040  00 

7,000  00 

7,000  00 

540  00 

3,270  00 

9,360  00 

5,250  00 

5,300  00 

5,350  00 

8,100  00 

5,450  00 

3,850  00 

11,100  00 

11,200  00 

11,300  00 

1,010  00 

4,080  00 

10,000  00 

5,000  00 

25,000  00 

500  00 

1,485  00 

1,960  00 

19,982  00 

6,432  00 

3,840  00 

2,080  00 

5,100  00 

10,600  00 

,427  80 
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Incorporated  in  Illinois  May  24,  1883.    Admitted  to  Massachusetts  June  18,  1898. 

Thomas  H.  Cannon,  President.  Thomas  F.  McDonald,  Secretary. 

Principal  Office,  108  La  Salle  Street,  Chicago,  III. 

Income. 
Benefit  assessments :  Mortuary,        ......  $1,448,319  74 

Membership  fees,  $1,750;  Other  payments  by  members  for  ex- 
penses, $107,488.22, 109,238  22 


Total  received  from  members, 
Interest,        .... 
Sale  of  lodge  supplies,    . 
Certificates,  .... 
Bonds  of  subordinate  court  officers, 


$1,557,557  96 

80,211  70 

5,909  38 

7,005  50 

3,878  83 
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,936,735.78; 


Official  publication,         ..... 
All  other  sources,  ...... 

Total  income,  ..... 

Ledger  assets  Dec.  31,  1908,  viz.:  Mortuary  Fund, 
Expense  Fund,  $22,012.93, 

Total, . 

Disbursements. 
Death  claims,         ...... 

Commissions  and  fees  to  organizers, 

Salaries  of  organizers,     ..... 

Salaries  of  officers  and  trustees.  No.  13,    . 

Salaries  of  office  employees.  No.  21,  .  .  .  . 

Travelling  and  other  expenses  of  officers,  trustees  and  committees 
Rent,  .......... 

Advertising,  printing  and  stationery,        .  .  .  . 

Postage,  express,  telegraph  and  telephone. 

Lodge  supplies,      ........ 

Official  publication,         ....... 

Expense  of  Supreme  Lodge  meeting,         .... 

Legal  expenses,      ........ 

Furniture  and  fixtures,  ....... 

Insurance  department  fees,     ...... 

Bonds  of  subordinate  court  officers,  .... 

Accrued  interest  on  bonds  purchased,       .... 

All  other  disbursements,  ...... 


,155,407.21;      Expense     fund. 


Total  disbursements, 

Balance :      Mortuary     fund, 
$35,816.1^, 

Ledger  Assets. 
Book  value  of  bonds  (Schedule  A), 
Deposits  in  trust  companies  and  banks  on  interest. 
Special  deposit  in  Canada,       .... 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 
Interest  due  and  accrued, 
Market  value  of  bonds  over  book  value. 
Fixtures  and  supplies,    . 
Due  from  subordinate  lodges. 
Accounts  receivable. 

Gross  assets,  ...... 

Assets  not  admitted. 
Fixtures  and  supplies,    ..... 
Due  from  subordinate  lodges. 
Accounts  receivable,       ..... 
Special  deposit  $5,000;  liabilities  in  offset  $5,000. 


11,007  09 

885  86 

^, 656,456  32 

1,958,748  71 

$3,615,205  03 

$1,307,047  14 

3,856  88 

7,175  00 

11,445  02 

18,060  19 

3,523  70 

3,923  86 

2,326  67 

3,782  98 

3,966  93 

20,857  18 

20,071  60 

4,116  69 

2,764  00 

614  00 

3,801  01 

2,292  37 

4,356  42 

$1,423,981  64 


>,191,223  39 


$2,104,245  51 

81,977  88 

5,000  00 

$2,191,223  39 

30,897  26 

6  99 

8,061  60 

21,946  58 

244  60 

$2,252,380  42 


$8,061  60 

21,946  58 

244  60 


Admitted  assets, 


30,252  78 
>,222,127  64 
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Liabilities 
Due  and  unpaid  on  death  claims,     . 
Death  claims  resisted,  No.  14, 
Death  claims  reported,  not  yet  adjusted,  No.  141 

Total  unpaid  claims. 
All  other  liabilities,         .... 


Total  liabilities, 
Balance, 


$5,011  18 

14,500  00 

142,500  00 


,011  18 
5  00 


$162,016  18 
2,060,111  46 


In  force  Dec.  31,  1908,  . 
Written  during  the  year. 
Increased  during  the  year, 

Total,     . 
Terminated    during    the 
year, 

In  force  Dec.  31,  1909,  . 
Terminated    by    death 

during  the  year. 
Terminated     by     lapse 

during  the  year. 
Certificates        decreased 

during  the  year, 


Exhibit  of  Certificates. 

Total  Business. 
Number.  Amount. 

134,511  $139,102,250  00 

10,148    9,750,500  00 

79,500  00 


Mass.  Business. 
Number.  Amount. 

3,370   $3,726,000  00 
314     321,000  00 


144,659  $148,932,250  00 
7,180   7,111,750  00 


3,684   $4,047,000  00 
216     217,500  00 


137,479  $141,820,500  00 

1,249    1,310,250  00 

5,931   5,755,000  00 

46,500  00 
Exhibit  of  Death  Claims. 


3,468      $3,829,500  00 

27  26,000  00 

189  191,500  00 


Unpaid  Dec.  31,  1908,    . 
Incurred  during  the  year. 


Total  Claims. 
Number.                   Amount. 

Mass. 
Number. 

Claims. 
Amount. 

149         $164,108  32 
1,249        1,310,250  00 

3 

27 

$2,500  00 
26,000  00 

Total,     . 
Paid  during  the  year. 

1,398 
1,241 

$1,474,358  32 
1,307,047  14 

$167,311  18 
3,300  00 

$164,011  18 
2,000  00 

30 

29 

$28,500  00 
27,500  00 

Balance, 
Saved  by  compromise,    . 

157 

1 

$1,000  00 

Balance, 
Rejected  during  the  year, 

157 
2 

1 

$1,000  00 

Unpaid  Dec.  31,  1909, 


155 


,011  18 


$1,000  00 


Miscellaneous. 
Collected  from  members  in  Massachusetts  during  the  year :  Mortuary,  $33,603.13; 

Expense,  $2,791.50;  Total,  $36,394.63. 
Assessments  collected  from  organization  to  date:  Mortuary,  $14,468,189.58. 
Losses  and  claims  paid  from  organization  to  date:  Mortuary,  $12,589,900.17. 

Schedule  A.     Bonds  owned  by  the  Corporation. 

State,  County  and  Municipal  Bonds.  Book  "Value.  Rate.  Market  Value. 

Allegheny  Comity,'Pa.,  4s,  1934-36,    .           .           .  $108,575  00  102  $107,100  00 

Anderson  County,  Tenn.,  4*3,  1937-39,         .           .  24,906  25  100  25,000  00 

Atlantic  City,  N.  J.,  4^s,  1924,    ....  10,625  00  104  10,400  00 

Beaver  Borough,  Beaver  Co.,  Pa.,  5s,  1933,            .  21,625  60  113  23,730  00 
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Boston,  Mass.,  S^s,  1945,  . 

Buchanan  Village,  Mich.,  5s,  1939, 

Canton,  O.,  4s,  1927, 

Carter  County,  Okla.,  5s,  1934,  . 

Chattanooga,  Term.,  4Js,  1937,  . 

Chicago,  111.,  4s,  1915-26, 

Chicago,  111.  (South  Park)  4s,  1920-23, 

Chicago,  111.    (Sanitary  Dist.)  4s,  1922, 

Chicago,  111.  (Lincoln  Pk.  Ext'n)  4s,  1923, 

Cook  Co.,  111.,  4s,  1910-11, 

Cook  Co.,  111.,  4s,  1913-25, 

Chickasha,  Okla.,  5s,  1934, 

Davidson  Co.,  Tenn.,  4^s,  1937,  op.  1922, 

Dayton,  O.  (School)  48,"  1917,     . 

Dubuque,  la.,  4s,  1916-22, 

Duluth,  Minn.,  4s,  1936,    . 

East  St.  Louis,  111.  (School)  5s,  1924, 

East  St.  Louis,  111.,  4*s,  1928,     . 

El  Paso,  Tex.  (School)  5s,  1948, 

Edmonton,  Alberta,  Canada,  4^s,  1942-47, 

Hamilton  County,  Tenn.,  5s,  1928, 

Houghton,  Mich.,  5s,  1934, 

Houston,  Tex.,  5s,  1946,    . 

Hudson  Cotmty,  N.  J.,  4s,  1925, 

Jersey  City,  N.  J.,  4s,  1935, 

King  County,  Wash.,  5s,  1928, 

Los  Angeles,  Cal.,  4s,  1942-43, 

Los  Angeles,  Cal.,  4^s,  1943, 

Madison,  Wis.,  4s,  1924-25, 

Madison  Co.,  Tenn.,  4s,  1949,  op.  1939, 

Mass.  tax  exempt  3^8,  1933, 

Memphis,  Tenn.,  4s,  1933, 

Memphis,  Tenn.,  4^8,  1959, 

Milwaukee,  Wis.,  3^8,  1919-21, 

Milwaukee,  Wis.,  S^-s,  1922, 

Milwaukee,  Wis.  (School)  4s,  1927, 

Milwaukee  County,  Wis.,  3*s,  1922, 

Minneapolis,  Minn.,  3Js,  1932,    . 

Mobile,  Ala.  4^8,  1937, 

Montreal,  P.  Q.,  3^8,  1939, 

Montreal,  P.  Q.,  (School)  4s,  1945, 

New  Orleans,  La.  (Ct.  House)  5s,  1955, 

New  Orleans,  La.  (Ct.  House)  5s,  1948, 

New  York,  N.  Y.,  3^8,  1955, 

Ogden  City,  Utah,  4+s,  1929,      . 

Oklahoma,  Okla.,  4*s,  1936, 

Omaha,  Neb.,  4-^8,  1927,    . 

Ottawa,  Ont.,  3^8,  1930,    . 

Peoria,  111.,  4s,  1922, 

Polk  County,  la.,  4s,  1917, 

Port  Arthur,  Ont.,  5^s,  1928,      . 

Queens  County,  N.  Y.,  4s,  1917, 

Quebec,  P.  Q.,  3^s,  1933,   . 

Quebec,  P.  Q.  (Cath.  School  Com.)  4|s,  1947 

Sacramento,  Cal.,  4^8,  1943, 

Seattle,  Wash.  (School)  4s,  1926, 

Seattle,  Wash.,  4^8,  1927, 

Shelby  Co.,  Tenn.  (Ct.  House)  4s,  1957, 

St.  Cxmegonde,  P.  Q.,  4^5,  1927, 

Springfield,  111.,  4s,  1925,  . 

Toronto,  Ont.,  3^8,  1929,  . 

Three  Rivers,  P.  Q.,  4^8,  1956,   . 

Twin  F.  Co.,  Id.,  (Ct.  H.  &  Jail)  5s,  1923,  op.  1919 

Vicksburg,  Miss.,  4-|s,  1928, 

Winnipeg,  Man.,  4s,  1934, 


Book  Value. 

$14,400  00 
11,250  00 
26,062  50 
26,802  50 
31,275  00 

168,148  75 

65,737  50 

25,281  25 

4,050  00 

7,070  00 

108,277  50 
52,250  00 
19,400  00 
25,625  00 
20,187  50 
18,550  00 
52,440  00 
36,312  50 
42,348  00 
19,147  61 
25,468  75 
10,000  00 
11,075  00 
25,375  00 
25,375  00 
26,512  50 
25,500  00 
31,569  00 
40,531  25 
24,000  00 
15,262  50 
25,125  00 
25,725  00 
14,550  00 
4,850  00 
10,250  00 
19,400  00 
24,000  00 
27,985  00 
27,937  50 
25,625  00 
28,152  50 
28,519  55 
25,500  00 
25,987  50 
51,662  50 
25,837  50 
18,475  00 
10,112  50 
25,345  00 
26,165  00 
51,562  50 
9,187  50 
25,937  50 
26,125  00 
50,562  50 
25,937  50 
48,250  00 
10,687  50 
25,500  00 
47,187  50 
25,250  00 
15,855  00 
20,482  00 
49,500  00 

$2,104,245  51 


Rate. 

95 
113 
102 
107 
104 
101 
101 
100 
101 
100 
101 
105 
105 
101 
100 

96 
109 
105 
103 
102 
111 
107 
111 
100 
102 
111 
100 
109 
100 

96 
105 

98 
103 

97 

96 
102 

96 

95 
101 

91 

98 
115 
113 

90 
105 
104 
106 

93 
100 
102 
113 
100 

92 
107 
107 
100 
106 
101 
106 
101 

93 
100 
100* 
103 
100 


Market  Value. 

$14,250  00 
11,300  00 
25,500  00 
26,750  00 
31,200  00 

166,730  00 

65,650  00 

25,000  00 

4,040  00 

7,000  00 

107,060  00 
52,500  00 
21,000  00 
25,250  00 
20,000  00 
19,200  00 
50,140  00 
36,750  00 
41,200  00 
20,402  50 
27,750  00 
10,700  00 
11,100  00 
25,000  00 
25,500  00 
27,750  00 
25,000  00 
32,700  00 
40,000  00 
24,000  00 
15,750  00 
24,500  00 
25,750  00 
14,550  00 
4,800  00 
10,200  00 
19,200  00 
23,750  00 
29,290  00 
27,300  00 
24,500  00 
28,750  00 
28,250  00 
22,500  00 
26,250  00 
52,000  00 
26,500  00 
18,600  00 
10,000  00 
25,500  00 
28,250  00 
50,000  00 
9,200  00 
26,750  00 
26,750  00 
50,000  00 
26,500  00 
50,500  00 
10,600  00 
25,250  00 
45,260  00 
25,000  00 
15,000  00 
20,600  00 
50,000  00 

$2,104,252  50 


Company's  valuation. 
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SUPREME   COMMANDERY   UNITED   ORDER   OF  THE   GOLDEN 
CROSS   OF  THE  WORLD. 

Incorporated  in  Tennessee  July  4,  1876.    Commenced  business  July  4,  1878. 

Joseph  P.  Burlingame,  President.  William  R.  Cooper,  Secretary. 

Principal  Office,  Empire  Building,  Knoxville,  Tenn. 

Income. 
Benefit  assessments:  Mortuary,        ......      $425,608  64 

Expense   assessments,    $39,526.29;  Dues   and   per   capita   tax, 
$1,083.96;  Other  payments  by  members  for  expenses,  $259.00, 


Total  received  from  members. 
Interest  and  rents, 
Sale  of  lodge  supplies,     . 
Official  publication, 
Borrowed  money,  . 
All  other  sources,  . 


Total  income,  ........ 

Ledger  assets  Dec.  31,  1908,  viz.:   Mortuary  Fund,  $89,065.74; 
Emergency  Fund,  $58,289.98;  Expense  Fund,  $8,293.16, 


40,869 

25 

$466,477  89 

2,184  37 

98 

20 

602 

50 

1,000  00 

54 

25 

,417  21 
155,648  88 


Total, $626,066  09 


Disbursements. 
Death  claims,         ........ 

Commissions  and  fees  to  deputies  and  organizers. 
Salaries  of  deputies  and  organizers,  .... 

Salaries  and  compensation  of  officers  and  trustees,  No.  7,  . 

Salaries  and  compensation  of  committees. 

Salaries  of  office  employees.  No.  8,  . 

Supreme  Medical  Examiners'  salaries  and  fees. 

Travelling  and  other  expenses  of  officers,  trustees  and  committees 

Rent,   .......... 

Advertising,  printing  and  stationery,        .... 

Postage,  express,  telegraph  and  telephone. 

Lodge  supplies,      ........ 

Official  publication,         .  .  .  .  . 

Expense  of  Supreme  Lodge  meeting,         .... 

Legal  expenses,  including  $1,429.00  in  litigation  of  claims,  . 

Taxes,  repairs  and  expenses  on  real  estate. 

Insurance  department  fees,     ...... 

All  other  disbursements,  ...... 

Total  disbursements,        ....... 

Balance:     Mortuary    fund,    $106,405.46;      Emergency     fund, 
$58,489.78;  Expense  fund,  $1,547.70, 


$409,944  99 

3,857  08 

16,657  92 

8,227  03 

400  00 

4,999  97 

1,475  50 

526  40 

880  00 

1,408  60 

969  46 

1,418  58 

1,179  81 

3,830  60 

2,820  75 

38  00 

132  00 

856  46 

$459,623  15 


Ledger  Assets. 


Book  value  of  real  estate. 


,442  94 
$6,500  00 
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Book  value  of  bonds  (Schedule  A), 

Deposits  in  trust  companies  and  banks  on  interest,    . 

Deposits  in  trust  companies  and  banks  not  on  interest,  (less  Home 

Circle  funds  $4,626.67), 

Cash  in  office,         ......... 

Total  ledger  assets,  .  .  . 


Non-Ledger  Assets. 
Interest  accrued,   ...... 

Market  value  of  real  estate  over  book  value. 
Assessments  held  by  subordinate  lodges,  . 
Extension  fund  in  hands  of  Supreme  Commander, 
Deposit  in  Derby  Savings  Bank,  Derby,  Conn., 

Gross  assets,  ...... 

Assets  not  admitted. 
Book  value  of  bonds  over  market  value,  . 


Admitted  assets,      ........ 

Liabilities. 
Death  claims  due  and  unpaid.  No.  13,      .  .  $17,750  00 

resisted.  No.  2,  .  .  .  .  2,250  00 

reported,  not  yet  adjusted.  No.  7,  8,500  00 

Total  unpaid  claims,         ....       

Salaries,  expenses  and  accounts  due  or  accrued, 

Borrowed  money,  ......... 

Home  Circle  death  claims  resisted,  No.  3,  .... 

Home  Circle  claim  for  recovery  of  assessments  paid. 

Total  liabilities,       ........ 

Balance,  ......... 


$51,580  00 
597  80 

107,741  41 
23  73 


,442  94 


545  83 

3,500  00 

31,530  53 

501  07 
1,400  93 

$203,921  30 

3,290  00 


,631  30 


$28,500  00 

946  27 

1,000  00 

5,270  60 

753  82 

$36,470  69 
164,160  61 


In  force  Dec.  31,  1908,  . 
Written  during  the  year. 
Increased  during  the  y'r. 

Total,    . 
Terminated    during   the 
year, 

In  force  Dec.  31,  1909,   . 

Terminated  by  death 
during  the  year. 

Terminated  by  lapse  dur- 
ing the  year. 

Certificates  decreased 
during  the  year, 


Exhibit  of  Certificates. 

Total  Business. 
Number.  Amount. 

18,216  $18,950,500  00 

2,722    1,673,500  00 

10,000  00 


20,938  $20,634,000  00 
2,624    1,909,250  00 


18,314  $18,724,750  00 

309     402,500  00 

2,315    1,447,000  00 

59,750  00 


Number. 

5,561 
795 


6,356 

757 


Mass.  Business. 

Amount. 


5,338,500  00 

424,000  00 

3,250  00 

),765,750  00 

506,750  00 


5,599 

$5,259,000  00 

71 

82,750  00 

686 

396,500  00 

- 

27,500  00 
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Unpaid  Dec.  31,  1908,    . 
Incurred  during  the  year. 

Total,     . 
Paid  during  the  year. 

Balance, 
Saved  by  compromise,    . 

Unpaid  Dec.  31,  1909,    . 
Rejected  during  the  year. 


Exhibit  of  Death  Claims. 

Total  Claims. 
Number.  Amount. 

31  •   $36,750  00 
309     402,500  00 


Mass. 
Number. 

Claims. 

Amount. 

7 
71 

$6,250  00 
82,750  00 

340 
318 


22 


22 

2 


$439,2.50  00 
409,944  99 

$29,305  01 
805  01 

$28,500  00 
2,250  00 


78 
70 


$89,000  00 
79,750  00 

$9,250  00 


),250  00 


Miscellaneous. 

Collected  from  members  in  Massachusetts  during  the  year:  Mortuary, 
$118,085.70;  Expense,  $10,918.90;  Total,  $129,004.60. 

Assessments  including  interest  on  fund  collected  from  organization  to  date: 
Mortuary,  $10,523,874.80. 

Losses  and  claims  including  interest  charges  and  court  costs  paid  from  organi- 
zation to  date:  Mortuary,  $10,379,733.39. 

Schedule  A.    Bonds  owned  by  the  Corporation. 


Municival  Bonds. 

Book  Value. 

Rate. 

Market  Value. 

Canaan  Borough 

,  Conn.,  4s, 

1937, 

$6,030 

00 

100 

$6,000 

00 

Cleveland,  Ohio, 

4s,  1916, 

20,550 

00 

101 

20,200 

00 

New  York,  N 

.  Y 

,  3+s,  1954 

15,000 

00 

90 

13,500 

00 

York, 

Maine, 

.Ss, 

1938-39, 

2,000 

00 

87 

1,740 

00 

York, 

Maine, 

,S.s, 

1940-44, 

5,000 

00 

86 

4,300 

00 

York, 

Maine, 

3s, 

1945-47, 

3,000 

00 

85 

2,550 

00 

$51,580  00 

$48,290  00 
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Incorporated  in  Maryland  Aug.  28,  1878.    Admitted  to  Massachusetts  July  10,  1893. 

M.  G.  Cohen,  President.  Samuel  H.  Tattersall,  Secretary. 

Principal  Offi,ce,  Cathedral  and  Preston  Streets,  Baltimore,  Md. 

Income. 
Benefit  assessments :  Mortuary,        ......  $1,317,446  04 

Expense  assessments,  $99,162.50;   Membership   fees,    $6,395.50 

Medical  Examiners'  fees,  $8,367.00, 113,925  00 


Total  received  from  members,  ..... 

Interest,        .  .  .  .  .  .  .       •  . 

Sale  of  lodge  supplies,    ....... 

Subordinate  conclaves'  officers'  bonds,      .... 

All  other  sources,  ........ 

Total  income,  ....... 

Ledger  assets  Dec.  31,  1908,  viz.:  Mortuary  Fund,  $102,854.02 
Reserve  Fund,  $750,541.99;  Expense  Fund,  $12,860.54, 

Total, 


$1,431,371  04 

32,660  61 

1,677  75 

931  85 

209  64 

$1,466,850  89 

866,256  55 

$2,333,107  44 
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Disbursements. 

Death  claims, $1,339,632  26 

Commissions  and  fees  to  deputies  and  oi;ganizers,       .          .          .  18,292  71 

Salaries  and  expenses  of  deputies  and  organizers,       .          .          .  22,156  00 

Salaries  and  compensation  of  officers,  No.  5,      .          .          .         .  19,000  00 

Salaries  of  committees,            .......  500  00 

Salaries  of  office  employees,  No.  18,          .....  10,715  83 

Supreme  Medical  Examiners'  fees,   ......  2,789  00 

Subordinate  Medical  Examiners'  fees,       .          .          .          ._         .  5,578  00 

Travelling  and  other  expenses  of  officers,  trustees  and  committees,  5,933  95 

Insurance  department  fees,     .......  723  60 

Rent, 1,828  00 

Advertising,  printing  and  stationery,         .....  3,204  67 

Postage,  express,  telegraph  and  telephone,         ....  3,917  03 

Lodge  supplies,      .........  1,380  51 

Official  pubhcation,         . 16,672  34 

Expense  of  Supreme  Lodge  meeting,         .....  8,647  87 

Legal  expenses,  including  $815.00  in  litigation  of  claims,    .          .  848  50 

Furniture  and  fixtures,  ........  704  25 

Taxes, 4  12 

Sundry  expenses  of  Supreme  Conclave,  _  .          .          .          .          .  2,657  20 

Premium  on  bonds  of  officers  and  organizers,    ....  2,652  48 

All  other  disbursements,          .......  332  12 

Total  disbursements,        .......  $1,468,170  44 

Balance:  Mortuary  fund,  $58,608.10;  Reserve  fund,  $804,996.86; 

Expense  fund,  $1,332.04, $864,937  00 

Ledger  Assets. 

Book  value  of  bonds  (Schedule  A),      ■ $759,739  87. 

Deposits  in  banks  on  interest,           .          .          .          .          ...  105,197  13 

Total  ledger  assets, $864,937  00 

Non-Ledger  Assets. 

Interest  due  and  accrued,        .......  10,224  53 

Assessments  held  by  subordinate  lodges, 114,327  97 

Gross  assets, $989,489  50 

Assets  not  admitted. 

Book  value  of  bonds  over  market  value,  .          .         .          .      '  .  30,225  87 

Admitted  assets, $959,263  63 

Liabilities. 
Death  claims  adjusted,  not  yet  due,  No.  25,     .  $45,900  00 

resisted,  No.  3,  .  .  .  .  6,500  00 

reported,  not  yet  adjusted.  No. 

127, 187,088  34 

Total  unpaid  claims,         ....       239,488  34 


Balance, 


$719,775  29 
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In  force  Dec.  31,  1908,  . 
Written  during  the  year, 
Increased  during  the  year, 


Exhibit  of  Certificates. 

Total  Business. 
Number.  Amount. 

75,880  $103,880,500  00 

5,527    5,220,500  00 

58,500  00 


Mass.  Business. 
Number.  Amount. 

3,638      $4,549,000  00 

268  266,000  00 

3,000  00 


Total,     . 

81,407  $109,159,500  00 

3,906 

$4,818,000  00 

Terminated    during    the 

year. 

7,673        8,575,200  00 
73,734  $100,584,300  00 

355 

398,500  00 

In  force  Dec.  31,  1909,   . 

3,551 

$4,419,500  00 

Terminated     by    death 

during  the  year, 

883 

1,354,200  00 

45 

62,500  00 

Terminated     by     lapse 

during  the  year. 

6,790 

7,114,000  00 

308 

325,500  00 

Terminated  by  transfer 

during  the  year. 

- 

- 

2 

3,000  00 

Certificates        decreased 

during  the  year, 

Exhibit  of 

107,000  00 
Death  Claims. 

7,500  00 

TOTAI 

^  Claims. 

Mass 

.  Claims. 

Number. 

Amount. 

Number. 

Amount. 

Unpaid  Dec.  31,  1908,    . 

143 

$250,108  34 

10 

$17,300  00 

Incurred  during  the  year, 

883 

1,354,200  00 
$1,604,308  34 

45 

62,500  00 

Total,     . 

1,026 

55 

$79,800  00 

Paid  during  the  year. 

871 

1,339,632  26 
$264,676  08 

49 

67,532  00 

Balance, 

155 

6 

$12,268  00 

Saved  by  compromise,    . 

- 

25,187  74 

- 

618  00 

Unpaid  Dec.  31,  1909,    . 

155 

$239,488  34 

6 

$11,650  00 

Miscellaneous, 
Collected  from  members  in  Massachusetts  during  the  year :  Mortuary,  $58,165.19; 

Expense,  $4,378.02;  Total,  $62,543.21. 
Assessments  collected  from  organization  to  date:  Mortuary,  $16,496,367.35. 
Losses  and  claims  paid  from  organization  to  date:  Mortuary,  $15,778,352.37. 

Schedule  A.    Bonds  owned  by  the  Corporation. 

Cou7ity  and  Municipal  Bonds.  Book  Value. 

Allegheny,  Pa.,  School  3rd  Ward,  S^s,  1930,          .  $15,787  50 

Allegheny  County,  Pa.,  4s,  1933,          .           .           .  20,800  00 

Altoona,  Pa.,  4s,  1936,  op.  1916,           .           .           .  5,125  00 

Altoona,  Pa.,  School  District,  4s,  1936,         .           .  5,110  50 

Asheville,  N.  C,  4s,  1922, 4,893  75 

Athens,  Ga.,  School,  5s,  1938,     ....  5,400  00 

Atlantic  Citv,  N.  J.,  4s,  1926,      ....  5,012  50 

Baltimore,  Md.,  3^8,  1940,           ....  24,640  00 

Beaver  County,  Pa.,  4s,  1928,     ....  10,330  00 

Boston,  Mass.,  3^3,  1932, 42,300  00 

Buffalo,  N.  Y.,  3^3,  1923,  .      ,     .           .           .           .  15,075  00 

Camden,  N.  J.,  4s,  1932, 11,025  00 

Cecil  County,  Maryland,  5s,  1918,        .           .           .  5,375  00 

Charlotte,  N.  C,  4^8,  1939,          ....  5,275  00 

Chattanooga,  Tenn.,  4*s,  1937,  ....  5,200  00 

Chicago,  111.,  South  Park  4s,  1922,       .           .           .  20,850  00 

Cincinnati,  Ohio,  3^3,  1952,         ....  25,931   25 


Rate. 

Market  Value. 

95 

$14,250  00 

102 

20,400  00 

101 

5,050  00 

102 

5,100  00 

98 

4,900  00 

115 

5,750  00 

99 

4,950  00 

99 

21,780  00 

100 

10,000  00 

96 

38,400  00 

97 

14,550  00 

100 

10,000  00 

105 

5,250  00 

104 

5,200  00 

104 

5,200  00 

101 

20,200  00 

93 

23,250  00 
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Cleveland,  C,  School  District,  4s,  1922 

Columbus,  Ohio,  4s,  1933, 

Danbury,  Conn.,  4s,  1943,  op.  1936, 

Danville,  Va.,  4s,  1929,      . 

Duluth,  Minn.,  4s,  1930,    . 

Duluth,  Minn.,  4s,  1935,    . 

Durham  County,  N.  C,  4^3,  1921, 

Durham,  N.  C,  4^3,  1941, 

Easton,  Pa.,  3^3,  1932, 

Essex  County,  N.  J.,  4s,  1943,     . 

Galveston,  Texas,  Grade  Raising,  5s,  1947, 

Granville  County,  N.  C,  4^3,  1939, 

Greensboro,  N.  C.,  4s,  1954, 

Greenville,  S.  C,  4is,  1935, 

High  Point,  N.  C,  5s,  1938, 

Houston,  Tex.,  5s,  1938,    . 

Jacksonville,  Fla.,  5s,  1936, 

Jersey  City,  N.  J.,  4s,  1932, 

Jersey  City,  N.  J.,  4^3,  1927, 

Kearney,  N.  J.,  Town  Hall,  4Js,  1924, 

Lackawanna  County,  Pa.,  4s,  1922-23, 

Luzerne  County,  Pa.,  4s,  1927-28, 

Lynchburg,  Va.,  4s,  1938, 

Memphis,  Tenn.,  4^3,  1928, 

Nashville,  Tenn.,  4s,  1927, 

Newark,  N.  J.,  3^3,  1955,  . 

Newark,  N.  J.,  3|s,  1929,  . 

Newbern,  N.  C,  5s,  1938,  . 

Newport  News,  Va.,  4^s,  1948, 

New  York,  N.  Y.,  3+s,  1952-53, 

Norfolk,  Va.,  4s,  1936, 

Norfolk,  Va.,  4s,  1930, 

Pawtucket,  R.  I.,  4s,  1944, 

Philadelphia,  Pa.,  3*s,  1934, 

Pittsburg,  Pa.,  4s,  1921,     . 

Portsmouth,  Va.,  4+s,  1938, 

Raleigh,  N.  C,  4s,  1929,     . 

Richmond;  Va.,  4s,  1940,  . 

Roanoke,  Va.,  4s,  1936,      . 

San  Diego,  Cal.,  4^3,  1934-36, 

Scranton,  Pa.,  School,  4s,  1933, 

Steelton,  Pa.,  School,  3^3,  1920, 

St.  Louis,  Mo.,  Sis,  1922,  . 

Toledo,  Ohio,  4s,  1924, 

Wheeling,  West  Va.,  4s,  1936, 

Wilkes-Barre,  Pa.,  4s,  1935, 

V7ilmington,  N.  C,  4^3,  1948, 

Winchester,  Va.,  4s,  1929, 

Winston,  N.  C,  St.  5s,  1937, 

York,  Pa.,  3^3,  1933, 


Book  Value. 

$26,187  50 

10,125  00 

22,338  75 

1,960  00 

5,000  00 

4,900  00 

5,162  50 

10,725  00 

17,791   50 

16,275  00 

5,000  00 

5,212  50 

4,925  00 

5,193  75 

5,200  00 

5,502  00 

9,020  00 

26,018  75 

10,800  00 

5,231  00 

20,820  50 

20,794  00 

10,000  00 

10,525  00 

10,050  00 

10,275  00 

2,992  50 

5,227  50 

5,140  50 

25,853  12 

2,880  00 

4,800  00 

15,862  50 

10,275  00 

10,112  50 

5,000  00 

1,930  00 

10,050  00 

9,800  00 

16,323  00 

10,730  00 

28,280  00 

14,568  75 

20,350  00 

10,000  00 

10,720  00 

5,262  50 

4,975  00 

5,318  75 

10,125  00 

$759,739  87 


Bate. 

101 

101 

102 

98 

97 

96 

103 

104 

96 

102 

100 

106 

92 

104 

104 

110 

112 

102 

108 

103 

101 

101 

97 

105 

100 

93 

96 

104 

105 

90 

96 

97 

102 

95 

102 

107 

94 

101 

98 

106 

103 

95 

94 

102 

102 

102 

105 

100 

108 

92 


Market  Value. 

$25,250  00 

10,100  00 

21,420  00 

1,960  00 

4,850  00 

4,800  00 

5,150  00 

10,400  00 

16,704  00 

15,300  00 

5,000  00 

5,300  00 

4,600  00 

5,200  00 

5,200  00 

5,500  00 

8,960  00 

25,500  00 

10,800  00 

5,150  00 

20,200  00 

20,200  00 

9,700  00 

10,500  00 

10,000  00 

9,300  00 

2,880  00 

5,200  00 

5,250  00 

22,500  00 

2,880  00 

4,850  00 

15,300  00 

9,500  00 

10,200  00 

5,350  00 

1,880  00 

10,100  00 

9,800  00 

15,900  00 

10,300  00 

26,600  00 

14,100  00 

20,400  00 

10,200  00 

10,200  00 

5,250  00 

5,000  00 

5,400  00 

9,200  00 

$729,514  00 
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Incorporated  in  Kentucky  April  1,  1878.    Commenced  business  Sept.  19,  1877. 

S.  B.  Watts,  President.  George  D.  Tait,  Secretary. 

Principal  Office,  4^9  N.  Pennsylvania  Street,  Indianapolis,  Ind. 

Income. 
Benefit      assessments:     Mortuary,       $1,355,415.68;     Old    age, 

$42,752.25, $1,398,167  93 

Expense  assessments,  $154,583.89;   Membership  fees,  $194;   Per 

capita  tax,  $24,536.82, 179,314  71 


Total  received  from  members, 


1,577,482  64 
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Interest  and  rents,  ........ 

Sale  of  lodge  supplies,    .  .  . 

Official  publication,         ........ 

All  other  sources    ......... 

Total  income ,  ........ 

Ledger  assets  Dec   31    1908,  viz.:   Mortuary  Fund,  $413,475.93; 
Old  age  benefit  fund,  $33,316.48;  Expense  Fund,  $56,845.05,   . 


Total, 


$19,691  88 

1,528  65 

880  29 

1,479  06 

[,601,062  52 
503,637  46 

$2,104,699  98 


Disbursements. 


[,424,544  84 
13,900  00 


Death  claims, 
Old  age  benefits,    . 

Total  benefits  paid,  ....       

Commissions  and  fees  to  deputies  and  organizers, 

Salaries  and  expenses  of  deputies  and  organizers. 

Salaries  and  compensation  of  officers.  No.  4, 

Salaries  and  compensation  of  committees, 

Salaries  and  compensation  of  office  employees.  No.  15, 

Travelling  and  other  expenses  of  officers,  trustees  and  committees 

Insurance  department  fees, 

Rent,   .... 

Advertising, 

Postage, 

Lodge  supplies, 

Official  publication, 

Expense  of  Supreme  Lodge  meeting, 

Legal  expenses,  including  $1,840.73  in  litigation  of  claims. 

Taxes,  repairs  and  expenses  on  real  estate. 

Decrease  in  book  value  of  ledger  assets,    .... 

Commissions  to  subordinate  lodges  for  procuring  members, 

All  other  disbursements,  ...... 


Total  disbursements. 

Balance:    Mortuary  fund, 
$63,212.23;  Expense  fund 


$1,438,444  84 

13,596  33 

69,160  95 

16,998  31 

260  00 

15,636  99 

2,954  65 

278  50 

2,500  00 

622  09 

4,605  01 

1,608  34 

8,592  03 

4,988  90 

2,816  11 

2,995  59 

848  13 

7,384  00 

5,312  19 

$1,599,602  96 


,509.58;    Old  age  benefit  fund, 
1,375.21,  .  .  .  . 


Ledger  Assets. 
Book  value  of  real  estate,        .... 
Book  value  of  bonds  (Schedule  A), 
Deposits  in  trust  companies  and  banks  on  interest. 
Furniture  and  fixtures,  ..... 
Deposits  to  secure  appeal  bonds, 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 

Interest  due  and  accrued,        .  .  .  . 

Market  value  of  real  estate  over  book  value, 
Assessments  held  by  subordinate  lodges,  . 


$505,097  02 


$63,151  13 

295.803  63 

134,181  25 

6,261  01 

5,700  00 

$505,097  02 


4,088  20 

15,000  00 

120,000  00 


Gross  assets, 


$644,185  22 
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Assets  not  admitted. 


Furniture  and  fixtures,  ..... 
Book  value  of  bonds  over  market  value,  . 

$6,261  01 
3,483  63 

$9,744  64 

Admitted  assets,      ...... 

Liabilities. 
.Death  claims  due  and  unpaid,  No.  95,       .          .          $. 
adjusted,  not  yet  due,  No.  19, 
resisted.  No.  14,           ... 
reported,  not  yet  adjusted,  No.  141, 
Total  unpaid  claims,         ....       — 
Salaries,  expenses  and  accounts  due  or  accrued, 

102,816  66 
22,900  00 
10,299  99 

130,535  65 

Mass. 
Number. 

2,636 
512 

$634,440  58 

$266,552  30 
244  08 

Total  liabilities,       ...... 

Balance,          ....... 

Exhibit  of  Ceetificates. 

Total  Business. 
Number.                   Amount. 

In  force  Dec.  31,  1908,   .         88,579    $85,281,750  00 
Written  during  the  year,         10,459        6,959,500  00 

$266,796  38 
367,644  20 

Business. 

Amount. 

$2,200,500  00 
293,750  00 

Total,     .          .          .          99,038    $92,241,250  00 
Terminated    during   the 

year,           .          .          .          16,118       12,431,250  00 

3,148 
624 

$2,494,250  00 
408,000  00 

In  force  Dec.  31,  1909,    . 

Terminated  by  death 
during  the  year. 

Terminated  by  lapse  dur- 
ing the  year. 


82,920    $79,810,000  00 

1,398        1,494,500  00 

14,720      10,936,750  00 
Exhibit  of  Death  Claims. 


2,524      $2,086,250  00 

50  52,000  00 

574  356,000  00 


Unpaid  Dec.  31,  1908,  . 
Incurred  during  the  year. 

Total,    . 

Paid  during  the  year,  . 

Balance, 

Saved  by  compromise,  . 

Unpaid  Dec.  31,  1909,  . 


Total  Claims. 
umber.                   Amount. 

Mass.  ( 
Number. 

Claims. 

Amount. 

250         $262,716  65 
1,399        1,439,716  47 

6 
51 

$6,300   00 

52,166  65 

1,649 
1,378 

271 
2 

269 


^,702,433  12 
1,424,544  84 

$277,888  28 
11,335  98 

$266,552  30 


57 

48 


9 


$58,466  65 
49,383  32 

$9,083  33 
1,250  00 

$7,833  33 


Exhibit  of  Old  Age  and  Other  Benefits. 


Total  Claims.  Mass.  Claims. 

Number.  Amount.  Number.  Amount. 


Incurred  during  the  year, 
Paid  during  the  year. 


51 
51 


$13,900  00 
13,900  00 


$250  00 
250  00 


Miscellaneous. 
Collected  from  members  in  Massachusetts  during  the  year:  Mortuary,  $39,683.59; 

Expense,  $4,671.76;  Total,  $44,355.35. 
Assessments  collected  from  organization  to  date:  Mortuary,  $29,120,778.96. 
Losses  and  claims  paid  from  organization  to  date:  Mortuary,  $28,777,454.60. 
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Schedule  A.    Bonds  owned  by  the  Corporation. 


County  and  Municipal  Bonds. 
Altoona,  Pa.,  4s,  1934, 
Bay  Co  ,  Mich.,  4s,  1920,   . 
Beaumont,  Tex.,  5s,  1941,  op.  1921, 
Beaver  Co.,  Pa.,  4s,  1920, 
Blair  Coiinty,  Pa.,  3.65s,  1935, 
Cleveland,  O.,  4s,  1922,      . 
Chebovgan,  Mich.,  5s,  191S, 
Cheboygan,  Mich.,  5s,  1923, 
Cook  County,  III.,  4s,  1911, 
DesMoines,  la.,  4s,  1912,    . 
Houston,  Tex.,  5s,  1939,    . 
Indianapolis,  Ind.,  3^s,  1911, 
Indianapolis,  Ind.,  4s,  1913, 
Jefferson  Countv,  Ind.,  4s,  1918 
Lincoln,  Neb.,  4^s,  1918,    . 
Meridian,  Miss.,  4^3,  1916-22, 
New  Castle,  Pa.,  3is,  1922, 
Oil  City,  Pa.,  4s,  1921, 
Portland,  Ore.,  4s,  1934,    . 
Pittsburg,  Pa.,  4s,  1936,     . 
Scranton,  Pa.,  4s,  1913,      . 
Uniontown,  Pa.,  4s,  1928, 
Vincennes,  Ind.,  4s,  1913-16, 
Warren,  Pa.,  4s,  1934, 


il  Bone 

Is. 

Book  Value. 

Rate. 

Market  Value. 

$15,356  25 

101 

$15,150  00 

15,268  53 

102 

15,300  00 

921, 

10,301  67 

102 

10,200  00 

15,278  92 

100 

15,000  00 

20,142  78 

100 

20,000  00 

30,518  24 

101 

30,300  00 

1   10,456  65/ 

104 
105 

5,200  00 
5,250  00 

21,040  00 

100 

21,000  00 

8,005  00 

100 

8,000  00 

7,408  10 

110 

7,700  00 

6,000  00 

100 

6,000  00 

10,906  50 

101 

11,110  00 

11,082  10 

100 

11,000  00 

15,493  30 

97 

14,550  00 

20,631  66 

101 

20,200  00 

10,000  00 

93 

9,300  00 

5,598  50 

100 

5,500  00 

10,038  67 

100 

10,000  00 

1,556  50 

104 

1,560  00 

15,275  70 

100 

15,000  00 

20,310  35 

100 

20,000  00 

10,020  53 

100 

10,000  00 

5,113  68 

100 

5,000  00 

$295,803  63 

$292,320  00 

KNIGHTS   OF   COLUMBUS. 

Incorporated  in  Connecticut  March  29,  1882.    Admitted  to  Massachusetts  April  13,  1893. 

James  A.  Flaherty,  President.  Wm.  J.  McGinley,  Secretary. 

Principal  Office,  956  Chapel  Street,  New  Haven,  Conn. 

Income. 
Benefit  assessments:  Mortuary,        ......      $808,791  93 

Dues  and  per  capita  tax,  $110,512.67;  Medical  Examiners'  fees, 
$5,545.71, 


Total  received  from  members, 
Interest  and  rents, 
Sale  of  lodge  supplies, 
Profit  on  sale  of  bonds. 
Official  publication, 
All  other  sources,  . 

Total  income,  ....... 

Ledger  assets  Dec.  31,  1908,  viz.:  Mortuary  Fund,  $50,000.00 
Reserve  Fund,  $2,506,838.41;  Expense  Fund,  $35,036.71, 

Total, 

Disbursements  . 
Death  claims,         ....... 

Payments  returned  to  members,      .... 

Expense  of  deputies  and  organizers, 

Salaries  and  compensation  of  officers  and  trustees,  No.  5, 

Salaries  and  compensation  of  committees. 

Salaries  and  compensation  of  office  employees,  No.  28, 

Supreme  Medical  Examiners'  salaries  and  fees, 


116,058  38 

$924,850  31 

110,688  05 

10,334  29 

318  75 

3,829  92 

4,048  29 

11,054,069  61 

2,591,875  12 

13,645,944  73 

$515,191  67 

568  05 

25,010  37 

13,494  88 

903  50 

21,633  82 

5,322  50 
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Travelling  and  other  expenses  of  officers,  trustees  and  committees, 
Rent,   .  .  .... 

Printing,        ...... 

Postage,  express,  telegraph  and  telephone, 
Lodge  supplies,      ..... 

Official  publication,         .... 

Expense  of  Supreme  Lodge  meeting, 

Legal  expenses,  including  $4,384.50  in  litigation  of  claims. 

Furniture  and  fixtures,  .... 

Taxes,  repairs  and  expenses  on  real  estate. 
Decrease  in  book  value  of  bonds. 
Accrued  interest  on  bonds  purchased. 
Actuaries  retaining  fees, 
Insurance  department  fees, 
All  other  disbursements, 

Total  disbursements,        ...... 

Balance :  Mortuary  fund,  $50,000.00 ;  Reserve  fund,  $2,886,706.97 
Expense  fund,  $8,764.51, 

Ledger  Assets. 
Book  value  of  real  estate,        ..... 
Mortgage  loans  on  real  estate,  .... 

Book  value  of  bonds  (Schedule  A), 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Deposits  in  trust  companies  and  banks  not  on  interest, 
Special  deposit  in  Canada,       ..... 


Total  ledger  assets,  .... 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued. 
Assessments  held  by  subordinate  lodges. 
Furniture  and  fixtures,  . 
Supplies,       ..... 
Due  from  subordinate  councils. 


Gross  assets, 


$8,676  64 

3,000  00 

3,866  45 

6,204  45 

7,314  05 

35,256  53 

27,326  30 

4,927  67 

682  53 

7,364  60 

3,350  89 

4,029  36 

672  00 

1,157  53 

4,519  46 


,473  25 


52,945,471  48 


$191,642  24 

380,000  00 

2,113,698  78 

231,292  25 

23,838  21 

5,000  00 

$2,945,471  48 


30,095  36 

31,977  63 

8,718  02 

5,850  00 

3,580  63 

5,025,693  12 


Assets  not  admitted. 


Supplies,       ...... 

Furniture  and  fixtures,  .... 

Book  value  of  real  estate  over  market  value. 
Book  value  of  bonds,  over  market  value. 
Due  from  subordinate  councils. 
Special  deposit  in  Canada, 


$5,850  00 

8,718  02 

45,542  24 

80,101  08 

3,580  63 

5,000  00 


Admitted  assets. 


148,791  97 
$2,876,901  15 


Liabilities. 


Death  claims  due  and  unpaid.  No.  11, 

adjusted,  not  yet  due.  No.  24, 
resisted.  No.  19, 

reported,  not  yet  adjusted  No.  6, 
Total  unpaid  claims,         .... 


m,583  33 

25,000  00 

19,000  00 

7,000  00 


,583  33 
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Salaries,  expenses  and  accounts  due  or  accrued. 
Taxes  due  or  accrued,     .  .  .  .  . 


Total  liabilities. 
Balance, 


In  force  Dec.  31,  1908,   . 
Written  during  the  year, 

Total,     .  . 

Terminated    during   the 
year, 

In  force  Dec.  31,  1909,   . 
Terminated     by     death 

during  the  year. 
Terminated     by     lapse 

during  the  year, 


Exhibit  of  Certificates 

Total  Business. 
Niimber.  Amount. 

69,009  $71,391,000  00 
8,356    8,973,000  00 


$4,164  00 
2,556  75 

$69,304  08 
2,807,597  07 


Mass.  Business. 
Number.  Amount. 

11,725    $11,833,000  00 
538  553,000  00 


77,365    $80,364,000  00     12,263    $12,386,000  00 
2,856        2,912,000  00  308  309,000  00 


74,509    $77,452,000  00     11,955    $12,077,000  00 

477  497,000  00  76  76,000  00 

2,379        2,415,000  00  232  233,000  00 


Unpaid  Dec.  31,  1908,    . 
Incurred  during  the  year, 


Exhibit  of  Death  Claims. 

Total  Claims. 
Number.  Amount. 

82     $83,250  00 
477     497,000  00 


Mass.  Claims. 
Number.  Amount. 

20  $21,000  00 

76  76,000  00 


Total,     . 
Paid  during  the  year,     . 

559 
496 

$580,250  00 
515,191  67 

$65,058  33 
1,475  00 

96 

82 

$97,000  00 
82,525  00 

Balance, 
Saved  by  compromise,    . 

63 

2 

14 

$14,475  00 
475  00 

Balance, 
Dropped  during  the  year. 

61 
1 

$63,583  33 
1,000  00 

14 

$14,000  00 

Unpaid  Dec.  31,  1909, 


60 


2,583  33 


14  $14,000  00 


Miscellaneous. 
Collected    from    members    in    Massachusetts    during    the    year:    Mortuary, 

$128,989.39;  Expense,  $9,895.67;  Total,  $138,885.06. 
Assessments  collected  from  organization  to  date:  Mortuary,  $6,666,654.09. 
Losses  and  claims  paid  from  organization  to  date:  Mortuary,  $4,290,297.62. 

Schedule  A.    Bonds  owned  by  the  Corporation. 

State  and  Municipal  Bonds. 
Bayonne,  N.  J.,  4is,  1929, 
Boston,  Mass..  3^3,  1932,  . 
Buffalo,  N.  Y.,  3is,  1927,  . 
Elmira,  N.  Y.,  S^s,  1910,  . 
Elmira,  N.  Y.,  3Js,  1911-13, 
Elmira,  N.  Y.,  3^8,  1914-17, 
Elmira,  N.  Y.,  3^3,  1918-21, 
Elmira,  N.  Y.,  S^s,  1922-25, 
Elmira,  N.  Y.,  3is,  1926-27, 
Holvoke,  Ma3S.,  3^3,  1936, 
Louisville,  Ky.,  3^3,  1943, 
Massachusetts  3^3,  1942,    . 
McKeesport,  Pa.,  4s,  1919-1925, 
New  York,  N.  Y.,  3fs,  1952-54, 


Book  Value. 

Rate. 

Market  Value. 

$28,026  00 

105 

$28,350  00 

25,934  38 

96 

24,000  00 

13,676  00 

96 

12,480  00 

100 

1,000  00 

99 

2,970  00 

18,585  00' 

98 
97 

3,920  00 
3,880  00 

96 
95 

3,840  00 

1,900  00 

24,636  80 

96 

23,040  00 

25,495  63 

95 

23,750  00 

23,483  63 

96 

21,120  00 

21,092  00 

101 

20,200  00 

139,391  03 

90 

126,000  00 
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New  York,  N.  Y.,  3+s,  1942, 
New  York,  N.  Y.,  Sis,  1929, 
New  York,  N.  Y.,  4s,  1958, 
Pittsburg,  Pa.,  SJs,  1921,  . 
Providence,  R.  I.,  3s,  1930, 

Railroad  Bonds. 
Atchison,  Topeka  &  Santa  F4  4s,  1928, 
Atch.,  Topeka  &  Santa  F4  gen.  mort.,  4s,  1995, 
Atlantic  Coast  Line,  cons,  mort.,  4s,  1952,   . 
Boston  &  Albany  4s,  1913, 
Boston  &  Maine  4s,  1926, 
Boston  &  Maine  4^3,  1929, 
Buffalo  &  Susquehanna  4s,  1951, 
Central  of  New  Jersey  5s,  1987, 
Chicago  &  Alton  3s,  1949, 
Chicago,  Burlington  &  Quincy  S^s,  1949, 
Chicago,  Burlington  &  Quincy  4s,  1949, 
Chicago,  Burlington  &  Quincy  4s,  1927-58, 
Chicago  &  Eastern  Illinois  5s,  1937,    . 
Chicago,  Milwaukee  &  St.  Paul  S^s,  1989,    . 
Chicago  &  Northwestern  3^3,  1987,      . 
Chicago,  Rock  Island  &  Pacific  4s,  1988, 
Illinois  Central  3^3,  1953, 
Lake  Shore  &  Michigan  Southern  3^s,  1997, 
Louisville  &  Nashville  4s,  1940, 
Montana  Central  5s,  1937, 
New  York  Central  &  Hudson  R.  S^s,  1997, 
New  York,  New  Haven  &  Hartford  3^3,  1947, 
New  York,  New  Haven  &  Hartford  S^s,  1954, 
New  York,  New  Haven  &  Hartford  4s",  1956, 
N.  Y.,  N.  H.  &  H.  (H.  R.  &  P.  C.  D.)  4s,  1954, 
Pennsylvania  cons,  mort.,  4s,  1948, 
St.  Lo.,  I.  Mt.  &  So.  (R.  &  G.  Div.)  4s,  1933, 
St.  Paul,  Minneapolis  &  Manitoba  4s,  1937, 
Terminal  of  St.  Louis  4s,  1953,  . 
United  New  Jersey  R.R.  &  Canal  4s,  1923,  . 


Book  Value. 

Rate. 

Market  Value. 

$27,459  33 

91 

$24,087  70 

17,325 

00 

93 

18.600  00 

25,653 

12 

100 

25,000  00 

18,100 

00 

93 

18,600  00 

22,437 

50 

88 

22,000  00 

69,426 

25 

97 

69,840  00 

48,875 

00 

100 

50,000  00 

95,260 

00 

96 

99,840  00 

53,087 

50 

100 

50,000  00 

98,531 

25 

99 

99,000  00 

27,482 

00 

105 

27,300  00 

92,290 

00 

82 

82,820  00 

44,605 

82 

125 

46,250  00 

57,718 

75 

75 

56,250  00 

22,812 

50 

90 

22,500  00 

25,415 

62 

101 

25,250  00 

60,290 

93 

100 

60,000  00 

6,165 

75 

114 

6,840  00 

35,200 

00 

90 

36,000  00 

53,883 

75 

90 

45,000  00 

76,612 

00 

99 

74,250  00 

44,943 

75 

89 

40,050  00 

74,661 

25 

92 

66,240  00 

51,453 

13 

100 

50,000  00 

23,120 

00 

114 

22,800  00 

103,731 

25 

91 

91,000  00 

51,736 

73 

87 

43,500  00 

33,675 

00 

86 

34,400  00 

113,887 

50 

96 

115,200  00 

20,332 

50 

101 

20,200  00 

46,572 

63 

104 

47,840  00 

135,070 

00 

88 

131,120  00 

14,850  00 

99 

14,850  00 

86,213 

75 

98 

86,240  00 

14,498 

75 

102 

14,280  00 

$2,113,698 

78 

$2,033,597  70 
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Incorporated  in  Missouri  June  20,  1884.*    Commenced  business  June  30,  1873. 

L.  E.  Bentley,  President.  Frank  B.  Sliger,  Secretary. 

Principal  Office,  816  Olive  Street,  St.  Louis,  Mo. 

Income. 
Benefit  assessments:  Mortuary,        ......  11,689,084  29 

Membership  fees,  . 


Total  received  from  members, 
Interest, 

Sale  of  lodge  supplies,     . 
Benefit  certificates, 
Special  fund, 
All  other  sources, 


Total  income,  ..... 

Ledger  assets  Dec,  31,  1908,  viz.:  Mortuary  Fund,  $14,963.02 
Reserve  Fund,  $5,019.69;  Expense  Fund,  $31,722.75,      . 


Total, 


82,134  88 

$1,771,219  17 

2,574  69 

101  93 

868  00 

2,415  24 

75  10 

$1,777,254  13 

51,705  46 

$1,828,959  59 


Incorporated  in  Kentucky  March  20,  1876. 
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Disbursements. 
Death  claims,         ........ 

Salaries  of  deputies  and  organizers,  .... 

Salaries  of  managers  and  agents  not  deputies  or  organizers. 

Salaries  of  officers  and  trustees,  No.  2,      . 

Salaries  of  office  employees,     ...... 

Supreme  Medical  Examiners'  salaries  and  fees, 

Travelling  and  other  expenses  of  officers,  trustees  and  committees, 

Rent,   ...... 

Advertising,  printing  and  stationery, 
Postage,  express,  telegraph  and  telephone, 
Lodge  supplies,      .... 

Official  publication, 

Expense  of  Supreme  Lodge  meeting, 

Legal  expenses. 

Insurance  department  fees. 

Appropriations  to  grand  lodges, 

All  other  disbursements, 

Total  disbursements, 

Balance:  Mortuarv  fund,  $14,322.14;  Reserve  fund,  $7,662.43 
Expense  fund,  $9,918.41, 

Ledger  Assets. 
Book  value  of  bonds  (Schedule  A), 
Deposits  in  trust  companies  and  banks  on  interest, 
Cash  in  office,         ...... 

Cash  deposited  in  court  in  lieu  of  bond,    . 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 
Interest  accrued,   .... 
Assessments  held  by  subordinate  lodges, 
Fixtures,       ..... 
Supplies,       ..... 
Due  from  grand  and  subordinate  lodges, 
Expense  assessment  (collected), 

Gross  assets,  .... 

Assets  not  admitted. 

Supplies, 11,329  61 

Fixtures, 3,000  00 

Book  value  of  bonds  over  market  value,  .          .  190  86 

Due  from  grand  and  subordinate  lodges,  .          .  363  83 


[,691,711  12 

49,791  42 

8.130  85 

6,200  00 

10,606  52 

1,749  96 

2,628  60 

2,160  00 

3,832  85 

1,958  75 

1,698  75 

2,999  34 

7,834  00 

3,141  06 

477  89 

984  40 

1,151  10 

$1,797,056  61 


$31,902  98 


$6,970  86 

18,710  78 

6,196  34 

25  00 

$31,902  98 


250  44 

147,440  72 

3,000  00 

1,329  61 

363  83 
6,318  10 

$190,605  68 


x^dmitted  assets. 

Liabilities. 

Death  claims  due  and  unpaid.  No.  4,        .          .  $9,063  46 

adjusted,  not  yet  due,  No.  176,    .  297,900  00 

resisted.  No.  11,          .          .          .  14,000  00 

reported,  not  yet  adjusted,  No.  71,  120,800  00 

Total  unpaid  claims,       .....       

Salaries,  expenses  and  accounts  due  or  accrued. 

Total  liabilities,       ........ 


4,884  30 
,721  38 


$441,763  46 
22  50 

$441,785  96 
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Exhibit  op  Certificates. 


In  force  Dec.  31,  1908,   . 
Written  during  the  year, 
Increased  during  the  year, 

Total  Business. 
Number.                   Amount. 

23,137    $37,108,425  00 

2,667        2,303,250  00 

3,362  92 

Mass.  Business. 
Number.                   Amount. 

1,366      $2,145,437  50 
12               8,000  00 

Total,     . 
Terminated    during    the 
year, 

25,804 
5,344 

$39,415,037  92 
7,080,687  92 

1,378 
197 

$2,153,437  50 
346,875  00 

In  force  Dec.  31,  1909,   . 
Terminated     by     death 

during  the  year. 
Terminated     by     lapse 

during  the  year. 
Certificates        decreased 

during  the  year, 

Unpaid  Dec.  31,  1908,    . 
Incurred  during  the  year. 

20,460    $32,334,350  00 

862        1,450,862  92 

4,482        5,165,350  00 

464,475  00 

Exhibit  of  Death  Claims. 

Total  Claims. 
Number.                   Amount. 

386         $671,963  46 
862        1,450,862  92 

1,181      $1,806,562  50 

56             91,000  00 

141           218,425  00 

37,450  00 

Mass.  Claims. 
Number.                   Amount. 

23           $36,500  00 
56             91,000  00 

Total,     . 
Paid  during  the  year,     . 

1,248 
986 

$2,122,826  38 
1,673,302  57 

79 
69 

$127,500  00 
110,500  00 

Balance, 
Saved  by  compromise,    . 

262 

$449,523  81 
7,760  35 

10 

$17,000  00 

Unpaid  Dec.  31,  1909,    . 

262 

$441,763  46 

10 

$17,000  00 

Miscellaneous, 
Collected    from    members    in    Massachusetts    during    the    year:    Mortuary, 

$103,083.23;  Expense,  $4,638.00;  Total,  $107,721.23. 
Assessments  collected  from  organization  to  date:  Mortuary,  $95,272,574.19. 
Losses  and  claims  paid  from  organization  to  date:  Mortuary,  $95,258,252.05. 

Schedule  A.    Bonds  owned  by  the  Corporation. 

Municipal  Bonds.  Book  Value.  Rate.  Market  Value. 

Galveston,  Texas,  5s,  1937,         ....  $2,021  94  100  $2,000  00 

Mobile,  Alabama,  4^3,  1937,        ....  994  00  101  1,010  00 

St.  Louis,  Missouri,  3is,  1944,     ....  3,704  92  88  3,520  00 

Miscellaneous  Bonds. 

National  Laundry  Co.  6s,  1910,            ...  250  00  100  250  00 


3,970  86 


3,780  00 
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THE  SUPREME  LODGE  KNIGHTS   OF  PYTHIAS, 
INSURANCE  DEPARTMENT. 

Incorporated  in  the  District  of  Columbia  Aug.  5,  1870.    Commenced  business  Oct.  1,  1877. 

Union  B.  Hunt,  President.  Carlos  S.  Hardy,  Secretary. 

Principal  Office,  23Ji.  Michigan  Ave.,  Chicago,  III. 

Income. 
Benefit  assessments:  Mortuary,        ......  $2,150,018  38 


Expense  assessments,  $437,858.92;  Membership  fees,  $6,882.00, 

Total, 

Deduct  payments  returned  to  applicants, 

Total  received  from  members,  . 
Interest  and  rents,  .     '     . 

Sale  of  lodge  supplies,     . 
Increase  in  book  value  of  real  estate, 
All  other  sources,  .... 

Total  income, 

Ledger  assets  Dec.  31,  1908,  viz. :  Mortuary  Fund,  $1,548,532.08 
Reserve  Fund,  $671,377.15;  Expense  Fund,  $323,524.84, 

Total, 

Disbursements. 
Death  claims,         ...... 

Commissions  and  fees  to  deputies  and  organizers. 

Salaries  of  deputies  and  organizers. 

Salaries  and  compensation  of  officers  and  trustees. 

Salaries  and  compensation  of  office  employees. 

Supreme  Medical  Examiners'  salaries  and  fees, 

Subordinate  Medical  Examiners'  salaries  and  fees. 

Travelling  and  other  expenses  of  officers,  trustees  and  committees 

Collection  and  remittance  of  assessments  and  dues. 

Insurance  department  fees, 

Rent,     ...... 

Advertising,  printing  and  stationery, 

Postage,  express,  telegraph  and  telephone 

Lodge  supplies. 

Official  publication. 

Expense  of  Supreme  Lodge  meeting 

Legal  expenses. 

Furniture  and  fixtures,  . 

Taxes,  repairs  and  expenses  on  real  estate, 

Decrease  in  book  value  of  bonds. 

Premium  on  fidelity  bonds. 

Actuarial  expense. 

Examination  and  auditing  expense. 

All  other  disbursements. 

Total  disbursements. 


444,740  92 

$2,594,759  30 
4,331  35 

$2,590,427  95 

116,098  26 

396  90 

1,200  00 

534  94 

$2,708,658  05 

2,543,434  07 

$5,252,092  12 

$1,894,053  61 

149,010  25 

6,128  00 

20,163  10 

46,714  05 

3,600  00 

13,317  00 

8,352  57 

126,564  91 

730  25 

6,090  00 

13,401  29 

11,196  75 

1,264  47 

4,852  32 

797  85 

5,648  30 

1,557  84 

2,046  51 

3,547  34 

2,645  82 

2,388  42 

9,122  20 

3,256  57 

$2,336,449  42 


Balance:     Mortuary     fund,      $1,117,705.76;      Reserve     fund, 

$1,435,413.17;  Expense  fund,  $362,523.77,     ....  $2,915,642  70 
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Ledger  Assets. 
Book  value  of  real  estate, 
Mortgage  loans  on  real  estate, 
Book  value  of  bonds  (Schedule  A), 
Deposits  in  trust  companies  and  banks  on  interest, 
Cash  in  office, 
Organizers'  balances. 
Deposit  in  contested  cases. 
Certificate  loans,    . 

Total  ledger  assets, 

Non-Ledger  Assets. 
Interest  accrued,   ..... 
Market  value  of  real  estate  over  book  value. 
Market  value  of  bonds  over  book  value. 
Assessments  held  by  subordinate  lodges, 
Furniture  and  fixtures,  . 
Postage  on  hand,  .... 

Gross  assets,  .... 

Furniture  and  fixtures,  ..... 
Organizers'  balances,  ..... 
Postage  on  hand,  ...... 

Admitted  assets,      ..... 

Liabilities. 
Death  claims  resisted.  No.  4,  . 
Death  claims  reported,  not  yet  adjusted,  No.  70, 
Total  unpaid  claims,  .... 
Salaries,  expenses  and  accounts  due  or  accrued. 
Taxes  due  or  accrued,  ..... 
Advanced  assessments,  ..... 
Reserve  carried  by  the  association  on  outstanding  insurance  in 

plans  A,  B,  and  D  of  the  fifth  class,* 
All  other  liabilities. 


Assets  not  admitted. 


Total  liabilities, 
Balance, 


In  force  Dec.  31,  1908,   . 
Written  during  the  year, 

Total,     . 
Terminated    during    the 
year. 

In  force  Dec.  31,  1909,   . 
Terminated     by     death 

during  the  year, 
Terminated     by     lapse 

during  the  year. 


Exhibit  of  Certificates 

Total  Business. 
Number.  Amount. 

77,757  $120,544,500  00 
14,309   18,267,000  00 


$55,000  00 

249,500  00 

2,506,677  67 

74,281  52 

1,500  00 

27,028  62 

1,048  89 

606  00 

S2,915,642  70 


25,230  39 

5,880  00 

268  40 

23,359  40 

7,709  22 

869  04 

^,978,959  15 


35,606  88 
2,943,352  27 


$133,500  00 

37,805  52 

379  26 

6,304  77 

1,435,413  17 
189  70 

^,613,592  42 
1,329,759  85 


Mass.  Business. 
Number.  Amount. 


$7,709  22 

27,028  62 

869  04 


$7,000  00 
126,500  00 


92,066  $138,811,500  00 
18,060   27,446,500  00 


1,381 
373. 

1,754 

252 


$1,781,000  00 
376,500  00 

$2,157,500  00 

340,000  00 


74,006  $111,365,000  00 

1,033    1,906,000  00 

17,027      25,540,500  00 


,502 

$1,817,500  00 

21 

31,000  00 

231 

309,000  00 

Not  computed  by  the  Department. 
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Exhibit  of  Death  Claims. 

Total  Claims. 
Number.  Amount. 

100         $177,500  00 


Mass.  Claims. 
Number.  Amount. 


Unpaid  Dec.  31,  1908,    . 
Incurred  during  the  year. 

Total,     . 
Paid  during  the  year, 

Balance, 
Saved  by  compromise,    . 

Unpaid  Dec.  31,  1909,    . 

Miscellaneous. 
Collected    from    members    in    Massachusetts    during    the    year:    Mortuary, 

$37,434.94;  Expense,  $5,958.92;  Total,  $43,393.86. 
Assessments  collected  from  organization  to  date:  Mortuary,  $32,412,281.27. 
Losses  and  claims  paid  from  organization  to  date:  Mortuary  $29,940,738.62. 


1,033 

1,906,000  00 

21 

$31,000  00 

1,133 
1,059 

$2,083,500  00 
1,894,053  61 

21 

21 

$31,000  00 
31,000  00 

74 

$189,446  39 
55,946  39 

- 

- 

74 

$133,500  00 

- 

- 

Schedule  A.    Bonds  owned  by  the  Corporation. 


State,  County  and  Municipal  Bonds. 
Abbeville,  Ga.  (School)  6s,  1924, 
Acquackanonk  Twp.,  N.  J.  (Sch.)  4^8,  1925 
Ada,  Okla.  (School)  5s,  1924, 
Alamance  Co.,  N.  M.,  5s,  1959, 
Alcorn  Co.,  Miss.,  6s,  1912, 
Alexandria,  La.,  5s,  1927, 
Alger  Co.,  Mich.,  5s,  1917, 
Alliance,  Neb.  (School)  5s,  1927 
Altus,  Okla.,  6s,  1933, 
Ames,  Iowa,  5s,  1911, 
Amherst  Co.,  Va.,  5s,  1927, 
Anadarko,  Okla.,  5^8,  1929, 
Anderson  Co.,  S.  C.  (School)  5s,  1924 
Anniston,  Ala.,  4s,  1919,    . 
Arcadia,  Fla.  (School)  5s,  1925, 
Arizona  5s,  1925, 
Arizona  5s,  1912, 
Armstrong,  Iowa,  5s,  1910, 
Asheville,  N.  C,  5s,  1911, 
Asheville,  N.  C,  4s,  1922, 
Aurora,  Minn.,  5s,  1923,     . 
Austin,  Tex.,  4s,  1931, 
Austin,  Tex.,  4s,  1931, 
Bainbridge,  Ga.,  5s,  1911, 
Bainbridge,  Ga.,  5s,  1912-14, 
Baker  City,  Ore.,  5s,  1924, 
Barstow,  Tex.,  5s,  1913-1933, 
Bartlesville,  Okla.,  5s,  1925, 
Basin,  Wyo.,  6s,  1917, 
Belding,  Mich.,  4s,  1916,    . 
Bells,  Tenn.  (School)  6s,  1915, 
Bellingham,  Wash.,  5s,  1921, 
Bennettsville,  S.  C,  5s,  1925, 
Benson,  Neb.,  5s,  1910,      . 
Bethany,  Mo.  (School)  4s,  1925, 
Beresford,  S.  D.  (School)  4^8,  1922, 
Berkeley,  Cal.  (School)  4+s,  1926, 
Big  Stone  Gap,  Va.  5s,  1934, 
Big  Stone  Gap,  Va.,  5s,  1929, 
Binghamton,  Tenn.,  5s,  1939, 
Biloxi,  Miss.,  5s,  1925, 
Blackstone,  Va.,  6s,  1928, 
Blaine  Co.,  Ida.,  6s,  1913, 


-1929, 


Book  Value. 

$6,614  62 
5,060  14 

10,203  22 

11,198  50 
5,056  39 
5,113  23 
5,213  33 
5,145  67 
5,413  95 
5,036  67 
5,319  50 

10,801  08 
5,177  30 
5,000  00 
5,187  73 
4,423  01 
5,108  09 
1,500  00 
"  2,021  95 
4,914  45 
4,928  90 
4,724  34 
4,693  22 

4,000  00  I 

12,186  61 
9,529  80 
1,027  46 
8,485  04 
5,000  00 
2,070  02 
5,168  71 
3,000  00 
3,000  00 
5,000  00 
3,000  00 

516  51 
2,663  29 

952  14 
5,074  90 
5,137  65 
5,307  20 
4,031  34 


Rate. 
110 
100 
108 
110 
104 
101 
105 
106 
114 
101 
103 
113 
104 

93 
103 
113 
103 
100 
101 

98 
100 

94 

94 
100 
101 
106 
100 
101 
102 

99 
105 
106 
100 
100 

97 
100 
106 
102 
102 
102 
103 
112 
105 


Market  Value. 
$6,600  00 
5,000  00 
10,800  00 
11,000  00 
5,200  00 
5,050  00 
5,250  00 
5,300  00 
5,700  00 
5,050  00 
5,150  00 
11,300  00 
5,200  00 
4,650  00 
5,150  00 
4,520  00 
5,150  00 
1,500  00 
2,020  00 
4,900  00 
5,000  00 
4,700  00 
4,700  00 
1,000  00 
3,030  00 
12,190  00 
IO3OOO  00 
1,010  00 
8,670  00 
4,950  00 
2,100  00 
5,300  00 
3,000  00 
3,000  00 
4,850  00 
3,000  00 
530  00 
2,550  00 
1,020  00 
5,100  00 
5,150  00 
5,600  00 
4,200  00 
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Blaine  Co.,  Ida.,  SJs,  1918, 

Blaine  Co.,  Ida.,  SJs,  1919-20,    . 

Blaine  Co.,  Ida.,  B^s,  1921, 

Bloomington,  Neb.,  5s,  1927, 

Boise  City,  Ida.  (School)  5s,  1915, 

Bolivar,  Tenn.,  5s,  1915,    . 

Bolivar  Co.,  Miss.  (Railway)  6s,  1918, 

Boone  Co.,  Jefferson  Twp.,  Ind.,  4+s,  1915, 

Boone  Co.,  Jefferson  Twp.,  Ind.,  4ls,  1916-18, 

Boone  Co.,  Jefferson  Twp.,  Ind.,  4fs,  1919, 

Boulder,  Colo.,  4^5,  1921, 

Bozeman,  Mont.,  5s,  1910, 

Bradley,  111.,  5s,  1910, 

Bradley,  111.,  5s,  1911-12, 

Bradley,  111.,  5s,  1913-15, 

Bradley,  111.,  5s,  1916-17, 

Brandon,  Man.,  4s,  1936,  . 

Bridgeport  Twp.,  Mich.,  5s,  1912-1915, 

Bridgeport,  Okla.  (School)  6s,  1922, 

Bristow,  Okla.  (School)  6s,  1928, 

Brookfield,  111.,  6s,  1917,    . 

Brownsville,  Tenn.,  5s,  1938, 

Bruce,  Wis.,  5s,  1922, 

Brunswick,  Ga.,  5s,  1921, 

Buford,  Ga.,  5s,  1912-1916, 

Bullock  Co.,  Ala.,  5s,  1939, 

Burleigh  Co.,  N.  D.,  4^8,  1918,    . 

Burroughs,  S.  C.  (School)  5s,  1925, 

Burlington,  N.  C,  5s,  1938, 

Caldwell,  Ida.,  5s,  1916,     . 

Campbell  Coinity,  Tenn.,  4is,  1912, 

Canon  City,  Colo.  (School)  4s,  1910, 

Canton,  Miss.,  5s,  1927,      . 

Carroll  Co.,  Jefferson  Twp.,  Ind.,  4^8,  1915, 

Carroll  Co.,  Jefferson  Twp.,  Ind.,  4|s,  1916-18, 

Carroll  Co.,  Jefferson  Twp.,  Ind.,  4^s,  1919, 

Cartersville,  Ga.,  5s,  1912-1914, 

Cartersville,  Ga.,  5s,  1915, 

Cartersville,  Ga.,  5s,  1917, 

Carthage,  N.  C.  (School)  6s,  1934, 

Cascade  Co.,  Mont.,  4s,  1915, 

Catlettsburg,  Ky.,  6s,  1910, 

Catlettsburg,  Ky.,  6s,  1911, 

Catlettsburg,  Ky.,  6s,  1912-13, 

Catlettsburg,  Ky.,  6s,  1914, 

Catlettsburg,  Ky.,  6s,  1915-16, 

Catlettsburg,  Ky.,  6s,  1917-18, 

Catlettsburg,  Ky.,  6s,  1919, 

Central  Point,  Ore.,  6s,  1939, 

Chandler,  Okla.  (School)  5s,  1910, 

Charleroi,  Pa.,  4|s,  1928,   . 

Charleston,  W.  Va.,  4s,  1925, 

Chariton,  Iowa,  5s,  1926,  . 

Charlotte,  N.  C,  4^3,  1937, 

Checotah,  Okla.,  6s,  1937, 

Chelan  Co.,  Wash.  (School)  5^3,  1912, 

Cheney,  Wash.,  6s,  1917,   . 

Cheraw,  S.  C,  5s,  1949,      . 

Cheyenne,  Co.,  Colo.  (School)  6s,  1923, 

Chicago,  111.,  43,  1921, 

Chicago,  111.,  4s,  1914, 

Chippewa  County,  Mich.,  5s,  1910, 

Clarendon,  Tex.,  53,  1949, 

Claremore,  Okla.,  5s,  1926, 

Clarksdale,  Miss.,  5s,  1927, 

Clarksville,  Ind.  (School)  4^3,  1910, 

Clarksburg,  W.  Va.  (School)  5s,  1925, 

Cleveland,  Okla.,  6s,  1936, 

Cleveland  Co.,  N.  C,  Court  House,  6s,  1911, 

Cleveland  Co.,  N.  C,  Court  House,  6s,  1917, 

Cleveland,  Tenn.,  53,  1929, 

Clinton,  Okla.,  6s,  1934,     .... 


$6,295  00 

4,899  16 

10,468  27 

5,000  00 

2,065  64 

2,265  13 

8,217  19 
1,000  00 


r 


I 


7,283  49 

4,626  20 

4.084  07 
1,638  40 
5,229  20 
3.241  38 

5.085  00 
4,002  30 
4,261  61 
5,059  07 

10,940  00 
1,990  75 
5,107  64 

10,000  00 
5,171  10 
4,016  44 
1,986  34 
4,857  10 

1,609  82 

4,055  50 

1,983  92/ 

4,320  90 
4,921  69 


}        5,142  12  { 


5,362  20 

500  00 
4,204  23 
5,029  04 
5,380  10 
5,078  88 
5,290  19 
4,970  88 
3,163  88 
5,221  10 
4,095  03 

25,399  57 

15,020  90 

2,006  48 

10,509  86 

4,955  55 

4,908  72 

501  23 
10,281  10 

5,468  03 

10,126  30' 

5,235  63 
11,029  95 


Rate. 
107 
108 
109 
101 
104 
100 
111 
98 
97 
96 
101 
100 
100 
101 
102 
103 
91 
102 
109 
109 
110 
102 
100 
104 
101 
106 
102 
101 
104 
101 
95 
100 
100 
98 
97 
96 
101 
101 
102 
110 
99 
100 
101 
102 
103 
104 
105 
106 
102 
100 
103 
100 
109 
104 
115 
101 
110 
106 
105 
101 
101 
100 
106 
101 
101 
100 
106 
107 
101 
106 
103 
107 


Market  Value. 
$1,605  00 
3,240  00 
1,635  00 
5,050  00 
10,400  00 
5,000  00 
2,220  00 

454  72 
1,350  24 

445  44 
8,080  00 
1,000  00 

500  00 
1,515  00 
3,060  00 
2,060  00 
4,650  00 
4,080  00 
1,635  00 
5,450  00 
3,300  00 
5,100  00 
3,900  00 
4,160  00 
5,050  00 
10,600  00 
2,040  00 
5,050  00 
10,400  00 
5,050  00 
3,800  00 
2,000  00 
5,000  00 

323  40 

960  30 

316  80 
4,040  00 
1,010  00 
1,020  00 
4,400  00 
4,950  00 

500  00 

505  00 
1,020  00 

515  00 
1,040  00 
1,050  00 

530  00 
5,100  00 

500  00 
4,120  00 
5,000  00 
5,450  00 
5,200  00 
5,750  00 
5,050  00 
3,300  00 
5,300  00 
4,200  00 
25,250  00 
15,150  00 
2,000  00 
10,600  00 
5,050  00 
5,050  00 

500  00 
10,600  00 
5,350  00 
5,050  00 
5,300  00 
5,150  00 
10,700  00 
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1914 


21, 


Cloquet,  Minn.,  5s,  1910,    . 

Collins,  Miss.,  6s,  1928, 

Colorado  Springs,  Colo.,  4s,  1913, 

Columbia,  Miss.,  6s,  1928, 

Comanche,  Okla.,  6s,  1927, 

Connellsville,  Pa.  (School)  4^3,  1913,  . 

Cook  Coimty,  111.  (Court  House)  4s,  1921, 

Council  Bluffs,  la.,  4^s,  1911,      . 

Coweta,  Okla.  (School)  6s,  1926, 

Crowley,  La.,  5s,  1925-1927, 

Crystal  Sprin£;s,  Miss.,  5s,  1910, 

Custer  County,  S.  D.,  4s,  1910,  . 

Danville,  Va.,  4s,  1931,      . 

Davis,  Okla.,  5s,  1936, 

Decatur,  Ga.,  5s,  1936, 

Deer  Lodge,  Mont.  (School)  4^s,  1912, 

De  Funiak  Springs,  Fla.  (School)  5s,  1928, 

Denton,  Tex.,  5s,  1915,      . 

Denver,  Colo.,  4s,  1914, 

Detroit,  Minn.,  5s,  1918,    . 

Douglas,  Ga.,  5s,  1936, 

Douglas,  Wyo.,  5is,  1938, 

Douglas  Coimty,  111.  (School)  5s,  1913 

Duluth,  Minn.,  5s,  1926,     . 

Duluth,  Minn.  (School  District)  5s,  19: 

Duluth,  Minn.,  4s,  1921,    . 

Durango,  Colo.,  5s,  1914,  . 

Durant,  Okla.,  5s,  1924,     . 

Duncan,  Okla.  (School)  5s,  1925 

Dyersburg,  Tenn.,  5s,  1934, 

East  Carroll  Parish,  La.  (School)  5s,  1917, 

Ecorse,  Mich.,  4^s,  1937,    . 

Elba,  Ala.,  5s,  1933, 

El  Paso,  Tex.,  6s,  1913,     . 

El  Reno,  Okla.  (School)  4s,  1923, 

Ellisville,  Miss.,  S^s,  1910, 

EUisville,  Miss.,  B^s,  1911-12, 

EUisville,  Miss.,  5|s,  1913-15, 

Ellisville,  Miss.,  S^s,  1916-18, 

EHisville,  Miss.,  5is,  1919-21, 

Ellisville,  Miss.,  5^3,  1922-25, 

Elizabethton,  Tenn.  (School)  5s,  1928 

Elmore  Co.,  Ida.,  6s,  1911. 

Elmore  Co.,  Ida.,  6s,  1912, 

Emmett,  Ida.,  6s,  1928,      . 

Emporia,  Kan.  (School)  4s,  1911 

Emporia,  Va.,  5s,  1934, 

Ensley,  Ala.,  5s,  1937, 

Ensley,  Ala.,  5s,  1939, 

Excelsior  Springs,  Mo.,  5s,  1921 

Eufaula,  Okla.,  6s,  1937,    . 

Fairmount,  W.  Va.,  4^s,  1912, 

Farmington,  111.,  school,  5s,  1911-12, 

Farmington,  111.,  school,  5s,  1913-15, 

Fayette,  Mo.,  4^s,  1916,     . 

Fitzgerald,  Ga.,  5s,  1938,  . 

Foimtain  Inn,  S.  C.  (School)  6s,  1928, 

Franklin  County,  Ga.,  4^3,  1914-1918, 

Franklin  Park,  111.,  6s,  1912, 

Frederick,  Okla.,  6s,  1927, 

Friars  Point,  Miss.,  6s,  1925, 

Fresno,  Cal.,  4is,  1923,       . 

Ft.  Dodge,  Iowa  (School)  4is,  1918. 

Ft.  Smith,  Ark.,  5s,  1924, 

Ft  Morgan,  Colo.,  5^8,  1923,       . 

Ft.  Worth,  Tex.,  4s,  1941, 

Gainesville,  Tex.,  5s,  1914, 

Galesburg,  111.,  school,  i^s,  1913, 

Galesburg,  111.,  school,  44s,  1914, 

Garfield  County,  Colo.,  5s,  1912, 

Geneva,  Ala.,  5s,  1933, 

Georgetown,  Tex.  (School)  5s,  1910, 


Book  Value. 

Rate. 

Market  Value. 

$4,937  70 

100 

$5,000  00 

4,286  90 

112 

4,480  00 

1,001  25 

98 

980  00 

5,314  68 

109 

5,450  00 

3,138  27 

106 

3,180  00 

8,138  45 

102 

8,160  00 

22,163  52 

101 

22,220  00 

1,517  05 

101 

1,515  00 

4,437  55 

108 

4,320  00 

5,210  70 

103 

5,150  00 

2,948  88 

100 

3,000  00 

4,323  51 

100 

5,000  00 

3,043  42 

98 

2,940  00 

3,111  70 

104 

3,120  00 

2,035  19 

104 

2,080  00 

10,000  00 

100 

10,000  00 

4,904  30 

100 

5,000  00 

10,223  71 

102 

10,200  00 

5,000  00 

99 

4,950  00 

5,174  28 

100 

5,000  00 

5,187  36 

104 

5,200  00 

5,108  61 

105 

5,250  00 

2,000  00 

102 

2,040  00 

2,214  45 

109 

2,180  00 

1,082  40 

107 

1,070  00 

1,015  17 

102 

1,020  00 

2,043  58 

100 

2.000  00 

6,279  08 

105 

6,300  00 

6,747  67 

103 

6,695  00 

8,359  87 

107 

8,560  00 

5,121  05 

102 

5,100  00 

4,159  55 

96 

3,840  00 

500  00 

100 

500  00 

5,209  00 

104 

5,200  00 

4,879  99 

95 

4,750  00 

r     100 

100  00 

101 

202  00 

1,653  13 < 

102 
103 

306  00 
309  00 

104 

312  00 

105 

420  00 

4,953  03 

100 

5,000  00 

5,093  79. 

101 
102 

2,020  00 
3,060  00 

5,252  98 

109 

5,450  00 

4,002  67 

100 

4,000  00 

10,864  44 

102 

10,200  00 

4,926  60 

100 

5,000  00 

10,314  92 

100 

10,000  00 

5,290  73 

104 

5,200  00 

5,288  34 

115 

5,750  00 

7,061  00 

101 

7,070  00 

101 

2,020  00 

5,000  00  < 

102 

3,060  00 

2,033  98 

101 

2,020  00 

5,400  10 

104 

5,200  00 

3,171  47 

106 

3,180  00 

5,044  48 

100 

5,000  00 

7,885  80 

105 

7,875  00 

5,381  13 

111 

5,550  00 

1,663  92 

111 

1,665  00 

1,047  22 

103 

1,030  00 

4,045  05 

102 

4,080  00 

5,000  00 

103 

5,150  00 

5,091  43 

100 

5,000  00 

4,834  90 

97 

4,850  00 

5,120  85 

101 

5,0.50'- 00 

15,416  17  •{ 

101 
102 

5,050  00 
10,200  00 

1,015  80 

101 

1,010  00 

3,000  00 

100 

3,000  00 

7,027  39 

100 

7,000  00 
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Glendive,  Mont.,  Dawson  Co.  (School)  5s,  1915, 

Glynn  Co.,  Ga.  (C.  H.  and  Jail)  5s,  1915, 

Grand  Rapids,  Wis.,  6s,  1910,     . 

Grand  Rapids,  Wis.,  6s,  1911,     . 

Great  Falls,  Mont.  (School)  4s,  1915, 

Greer,  S.  C.  (School)  5s,  1924,     . 

Greene  Co.,  Ind.,  6s,  1911, 

Greene  Co.,  Ind.,  6s,  1912, 

Greene  Co.,  Wright  Twp.,  Ind.,  4^8,  1910, 

Greene  Co.,  Wright  Twp.,  Ind.,  4^8,  1911-12, 

Greene  Co.,  Wright  Twp.,  Ind.,  4is,  1913-15, 

Greene  Co.,  Wright  Twp.,  Ind.,  4is,  1916-18, 

Greenburgh,  N.  Y.,  5s,  1912-13, 

Greenburgh,  N.  Y.,  5s,  1914,       . 

Greenburgh,  N.  Y.,  5s,  1915-16, 

Greensboro,  N.  C,  5s,  1938, 

Greenville,  Miss.,  5s,  1920, 

Greenville,  Miss.,  6s,  1928, 

Greenville,  N.  C,  5s,  1933, 

Greenville,  N.  C,  5s,  1937, 

Groesbeck,  Tex.  (School)  6s,  1913, 

Griffin,  Ga.,  5s,  1918-1919, 

Guthrie,  Okla.,  4^3,  1921, 

Guttenberg,  N.  J.,  5s,  1913, 

Gulfport,  Miss.,  5^8,  1925, 

Halstad,  Minn.,  school,  5s,  1910, 

Halstad,  Minn.,  school,  5s,  1911-12, 

Halstad,  Minn.,  school,  5s,  1913-15, 

Halstad,  Minn.,  school,  5s,  1916-17, 

Halstad,  Minn.,  school,  5s,  1918, 

Hampton,  Va.,  5s,  1949,    . 

Hancock  Co.,  Vernon  Twp.,  Ind.,  4^3,  1915-1919; 

Harriman,  Tenn.,  5s,  1925, 

Harrison  Co.,  Miss.,  C.  H.  &  Jail,  5s,  1911, 

Harrison  Co.,  Miss.,  C.  H.  &  Jail,  5s,  1918-19, 

Hartford,  Ala.,  5s,  1935,    . 

Haskell,  Okla.  (School)  6s,  1927, 

Havre,  Mont.,  6s,  1914,      . 

Havre,  Mont.,  6s,  1928,      . 

Hawkinsville,  Ga.,  5s,  1936, 

Helena,  Ark.,  5s,  1924, 

Henry  Co.,  Ohio,  4s,  1910, 

Hickory,  N.  C,  5s,  1934,    . 

High  Point,  N.  C.  (School)  5s,  1934,    . 

High  Point,  N.  C,  5s,  1933, 

Highwood,  111.,  5s,  1910,    . 

Highwood,  111.,  5s,  1911,    . 

Highwood,  111.,  5s,  1912-13, 

Highwood,  111.,  5s,  1914,    . 

Highwood,  111.,  5s,  1915-16, 

Hillsboro  Co.,  Fla.,  4s,  1933, 

Hobart,  Okla.,  5s,  1936,     . 

Holdrege,  Neb.,  5s,  1927,  . 

HoUv  Springs,  Miss.,  5s,  1910-1923,    . 

Houston,  Tex.  (School)  6s,  1924, 

Houston,  Tex.,  5s,  1946,    . 

Houston,  Miss.,  5s,  1926,   . 

Hugo,  Minn.  (School)  5s,  1912,  . 

Hugo,  Okla.,  6s,  1933, 

Hyattsville,  Md.,  5s,  1934, 

Independence,  Kas.  (School)  4^s,  1925, 

Independence,  Mo.,  4^s,  1914,     . 

Ironwood,  Mich.  (School)  4^s,  1915,    . 

Jackson  Co.,  Fla.  (Court  House)  4s,  1936, 

Jackson  Co.,  Minn.,  5s,  1918, 

Jackson,  Mich.,  3^s,  1911, 

Jackson,  Mo.,  5s,  1925, 

Jackson,  Tenn.,  5s,  1929,  . 

James  Co.,  Tenn.  (School)  5s,  1929,     . 

Janesville,  Wis.  (School)  4s,  1912-1918, 

Jefferson  Co.,  Ala.,  4^8,  1931,      . 

Jeff  Davis  Co.,  Miss.  (Court  House)  5s,  1926, 


Book  Value. 

$5,091   90 

5,058  15 

2,034  62  • 

3,977  60 
5,181   15 

2,538  30 < 
4,609  93  < 

5,112  68- 

5,494  00 

7,308  85 

1,147  57 

536  06 

5,000  00 

1,029  38 

10,421   80 

4,028  83 

10,369  93 

10,522  77 

4,577  95 


r 


r 


I 

5,459  75 
3,136  68 

5,274  67 

2,520  72/ 

3,073  84 
3,165  50 
1,017  52 

5,283  58 
3,180  93 
5,347  33 
2,000  00 
7,208  40 
5,358  55 
2,077  96 

711   57 


14,665 
2,111 
4,963 
900 
5,781 
5,494 
5,500 
993 
5,205 
6,652 
5,106 
2,036 
5,128 
4,865 
5,229 
4,964 
4,073 
5,384 

10,597 
6,025 

15,503 
500 


Rate. 
102 
102 
101 
103 

99 
103 
102 
104 
100 

99 

98 

97 
102 
103 
104 
109 
104 
115 
109 
110 
104 
104 
100 
101 
107 
100 
101 
102 
103 
104 
109 

98 
106 
100 
102 
100 
109 
102 
106 
106 
105 
100 
104 
104 
104 
100 
101 
102 
103 
104 

95 
104 
101 
100 
116 
111 
100 
100 
107 
107 
101 
100 
101 

96 
105 

99 
103 
106 
103 
100 
100 
103 


Market  Value. 
$5,100  00 
5,100  00 
1,010  00 
1,030  00 
3,960  00 
5,150  00 
1,020  00 
1,560  00 
520  00 

1.029  60 
1,528  80 
1,513  20 
2,040  00 

1.030  00 
2,080  00 
5,450  00 
7,280  00 
1,150  00 

545  00 
5,500  00 
1,040  00 
10,400  00 
4,000  00 
10,100  00 
10,700  00 
500  00 
1,010  00 
1,530  00 
1,030  00 
520  00 
5,450  00 
3,150  70 
5,300  00 
1,000  00 
1,530  00 
3,000  00 
3,270  00 
1,020  00 
5,300  00 
3,180  00 
5,250  00 
2,000  00 
7,280  00 
5,200  00 
2,080  00 

100  00 

101  00 
204  00 
103  00 
208  00 

14,250  00 
2,080  00 
5,050  00 
900  00 
5,800  00 
5,550  00 
5,500  00 
1,000  00 
5,350  00 
6,420  00 
5,050  00 
2,000  00 
5,050  00 
4,800  00 
5,250  00 
4,950  00 
4,120  00 
5,300  00 

10,300  00 
6,000  00 

15,000  00 
515  00 
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Jenkins  Co.,  Ga.,  5s,  1912-1913, 

Jennings,  La.  (School)  5s,  1937, 

Josephine  Co.,  Ore.  (School)  5s,  1916, 

Julesburg,  Colo.,  5*s,  1917, 

Kalispell,  Mont.,  4^8,  1915, 

Keokuk,  Iowa,  4s,  1926,    . 

Keota,  Iowa  (School)  5s,  1918,  . 

Kewanee,  111.  (School)  5s,  1920, 

Key  West,  Fla.,  6s,  1919, 

Key  West,  Fla.,  5s,  1955, 

Kingfisher,  Okla.,  5s,  1934, 

King's  Mountain,  N.  C,  6s,  1938, 

Lafayette,  La.  (School)  5s,  1918, 

La  Grande,  Ore.,  5s,  1929,  op.  1919, 

Lake  City,  S.  C,  (School)  6s,  1927, 

Lake  Bluff,  111.,  5s,  1913,  . 

Lake  Bluff,  111.,  5s,  1914-15, 

Lake  Butler,  Fla.  (School)  6s,  1938, 

L'Anse,  Mich.  (School)  5s,  1910-1911, 

Lamar,  Colo.,  6s,  1927, 

Lander,  Wyo.,  6s,  1916,     . 

Laurens,  Iowa,  5s,  1926,    . 

Las  Cruces,  N.  M.,  6s,  1938, 

Lawton,  Okla.,  5s,  1937,    . 

Lebanon,  Kas.,  5^s,  1928, 

Lee  Co.,  S.  C.  (Court  House)  5s,  1922, 

Leesburg,  Va.,  4^s,  1926,  . 

Leflore  Co.,  Miss.,  5s,  1932, 

Lehigh,  Okla.,  6s,  1934,      . 

Lenoir,  N.  C,  6s,  1938, 

Lexington,  N.  C,  5s,  1945, 

Lincoln,  Neb.,  4s,  1910, 

Lincoln  Co.,  Miss.  (County  Jail)  4^8,  1923, 

Lincoln  Co.,  N.  M.,  5s,  1925, 

Lincoln  Co.,  Wash.  (C.  H.  and  Jail)  4is,  1916, 

Lincolnton,  N.  C,  5s,  1937, 

Lindsay,  Okla.  (School)  5s,  1925, 

Lorain,  Ohio,  4is,  1925,     . 

Louisburg,  N.  C,  5s,  1934, 

Lumberton,  N.  C.  (School)  5^8,  1937, 

Lumberton,  Miss.,  6s,  1910, 

Lumberton,  Miss.,  6s,  1911, 

Lumberton,  Miss.,  6s,  1912, 

Lumberton,  Miss.,  6s,  1913, 

Lumberton,  Miss.,  6s,  1914, 

Lumberton,  Miss.,  6s,  1915-16, 

Lumberton,  Miss.,  6s,  1917, 

Lumberton,  Miss.,  6s,  1918-19, 

Lumberton,  Miss.,  6s,  1920-21, 

Lumberton,  Miss.,  6s,  1922, 

Lumberton,  Miss.,  6s,  1923-24, 

Lumberton,  Miss.,  6s,  1925, 

Luverrie,  Ala.,  5s,  1915, 

Lyons,  Twp.,  Mich.,  5s,  1910, 

Lyons,  Twp.,  Mich.,  5s,  1911, 

Macoupin  Co.,  111.,  A^s,  1910, 

Madison  Co.,  Tenn.,  4s,  1943, 

Madison,  Wis.,  4s,  1918,     . 

Madison  Co.,  Monroe  Twp.,  Ind.,  4Js,  1910, 

Madison  Co.,  Monroe  Twp.,  Ind.,  4^s,  1911-12, 

Madison  Co.,  Monroe  Twp.,  Ind.,  4^s,  1913-15, 

Madison  Co.,  Monroe  Twp.,  Ind.,  4^s,  1916-18, 

Madison  Co.,  Monroe  Twp.,  Ind.,  4^8,  1919, 

Madison.Co.,  Pipe  Creek  Twp.,  Ind.,  4^-s,  1910, 

Madison  Co.,  Pipe  Creek  Twp.,  Ind.,  4^8,  1911-12, 

Madison  Co.,  Pipe  Creek  Twp.,  Ind.,  4^8,  1913-15, 

Madison  Co.,  Pipe  Creek  Twp.,  Ind.,  4^8,  1916-18, 

Madison  Co.,  La  Fayette  Twp.,  Ind.,  4+8,  1915,    . 

Madison  Co.,  La  Fayette  Twp.,  Ind.,  4^8,  1916-18, 

Madison  Co.,  La  Fayette  Twp.,  Ind.,  4^8,  1919,    . 

Mammoth  Spring,  Ark.  (School)  6s,  1921,    . 

Manchester,  N.  J.,  5s,  1926,         .  .  .  . 


Book  Value. 
$4,000  00 
4,803  88 
3,109  26 
2,000  00 
505  10 
5,149  45 
5,114  28 
5,425  59 
2,194  08 

8.220  50 
6,299  60 
7,919  45 
4,032  94 
9,168  50 
2,177  98 

1,540  14/ 

3,103  85 
2,014  15 
5,182  37 
5,193  55 
2,000  00 
5,282  72 
4,732  13 
5,164  87 
5,182  19 
3,067  31 
5,359  54 
2,702  27 
5,255  40 
5,214  90 
7,006  20 
500  00 

5.221  67 
5,133  75 
4,908  72 
2,102  81 
5,480  12 
3,966  32 
3,213  65 


1,615  00 


1,508  89 

4,016  29' 

1,001  53 

482  38 

500  00 


r 


2,909  18- 


I 


2,690  55  <^ 

I 

2,947  06-1 

I 


3,765  20 
5,355  39 


Rate. 
101 
102 
103 
103 
100 
100 
102 
106 
109 
104 
104 
115 
101 
100 
109 
102 
103 
107 
100 
100 
105 
106 
106 
104 
103 
105 
100 
106 
107 
107 
103 
98 
100 
100 
100 
100 
103 
106 
110 
107 
100 
101 
102 
103 
104 
105 
106 
107 
108 
109 
110 
111 
100 
100 
101 
100 
97 
100 
100 
99 
98 
97 
96 
100 
99 
98 
97 
98 
97 
96 
109 
109 


Market  Value. 

$4,040  00 

5,100  00 

3,090  00 

2,060  00 

500  00 
5,000  00 
5,100  00 
5,300  00 
2,180  00 
8,320  00 
6,240  00 
8,050  00 
4,040  00 
9,000  00 
2,180  00 

510  00 
1,030  00 
3,210  00 
2,000  00 
5,000  00 
5,250  00 
2,120  00 
5,300  00 
5,200  00 
5,150  00 
5,250  00 
3,000  00 
5,300  00 
2,675  00 
5,350  00 
5,150  00 
6,860  00 

500  00 
5,000  00 
5,000  00 
5',000  00 
2,060  00 
5,300  00 
4,400  00 
3,210  00 

100  00 

101  00 

102  00 

103  00 

104  00 
210  00 
106  00 
214  00 
216  00 
109  00 
220  00 
111  00 

1,500  00 

2,000  00 

2,020  00 

1,000  00 

485  00 

500  00 

296  00 

586  08 

870  24 

861  36 

284  16 

304  00 

601  92 

893  76 

884  64 

591  92 

1,757  64 

579  84 

3,815  00 

5,450  00 
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Manitowoc,  Wis.  (Court  House)  4s,  1914, 

Macon  Co.,  Ala.  (Court  House)  4^8,  1956, 

Madill,  Okla.,  6s,  1927,       . 

Maissonneuve,  Que.,  4+s,  1941, 

Marble  Falls,  Tex.,  5s,  1929, 

Marietta,  Okla.,  5s,  1936,  . 

Marlow,  Okla.,  5s,  1926,     . 

Marion  Co.,  Kas.,  5^3,  1910, 

Marion  Co.,  Tenn.,  4s,  1934, 

Marshalltown,  Iowa,  4s,  1910, 

Marshall  Co.,  Miss.,  5s,  1911, 

Marshall  Co.,  Miss.,  5s,  1912-16, 

Marshall  Co.,  Miss.,  5s,  1917-23, 

Marshall  Co.,  Miss.,  5s,  1924^30, 

Masonville  Twp.,  Mich.  (Sch.  District)  5s,  1918 

McGregor,  Iowa,  5s,  1916, 

McMinnville,  Tenn.,  6s,  1912,      . 

Mecklenburg  Co.,  N.  C,  6s,  1920, 

Mecklenburg  Co.,  Va.,  5s,  1918, 

Medford,  Ore.,  5s,  1923,     . 

Memphis,  Term.,  4s,  1933, 

Memphis,  Tenn.,  4^-s,  1944, 

Meridian,  Miss.,  4^s,  1920, 

Miami  Co.,  Clay  Twp.,  Ind.,  ^s,  1910, 

Miami  Co.,  Clav  Twp.,  Ind.,  4^3,  1911-12, 

Miami  Co.,  ClaV  Twp.,  Ind.,  4^5,  1913-15, 

Miami  Co.,  Clay  Twp.,  Ind.,  4^8,  1916-18, 

Miami,  Fla.,  5s,  1936, 

Miami,  Okla.,  6s,  1933,       . 

Miamisburg,  Ohio  (School)  4s,  1930-1931, 

Miles  City,  Mont.,  5s,  1912, 

Minden,  La.,  5s,  1924, 

Minocqua,  Wis.  (School)  5s,  1913-1915, 

Missoula,  Mont.,  4^s,  1914, 

Mobile,  Ala.,  5s,  1919, 

Monroe,  N.  C,  6s,  1926,      . 

Monroe,  N.  C,  6s,  1927-28, 

Montello,  Wis.,  5s,  1910,    . 

Montello,  Wis.,  5s,  1911,    . 

Montello,  Wis.,  5s,  1912-13, 

Montello,  Wis.,  5s,  1914,    . 

Montello,  Wis.,  5s,  1915-16, 

Montello,  Wis.,  5s,  1917-18, 

Montello,  Wis.,  5s,  1919-20, 

Monticello,  Ky.  (School)  5s,  1925, 

Monticello,  Wayne  Co.,  Ky.  (School)  5s,  1925 

Montpelier,  Ida.,  5s,  1916, 

Mooresville,  N.  C.  (School)  58,  1936, 

Mora  Co.,  N.  M.,  6s,  1917, 

Morgan  Co.,  Ala.,  5s,  1938, 

Morgan  Co.,  Ala.,  5s,  1931, 

Morgan  Co.,  Colo.  (School)  5s,  1911, 

Morristown,  Tenn.,  58,  1935, 

Mount  OHve,  Miss.,  68,  1910, 

Multnomah  Co.,  Ore.  (S.  Dist.  No.  3)  5s,  1916 

Murphy,  N.  C,  5^8,  1939, 

Murray,  Ky.  (School)  58,  1911,  . 

Natrona  Co.,  Wyo.  (Court  House)  4^3,  1917 

Nashville,  Tenn.,  5s,  1911, 

New  Madrid  Co.,  Mo.  (School)  5s,  1910, 

Newberry  Co.,  S.  C.  (Sch.  Dist.  No.  52)  6s,  1925, 

New  York  City,  N.  Y.,  4s,  1956, 

New  York  City,  N.  Y.,  4s,  1936, 

New  York  City,  N.  Y.,  4s,  1956, 

New  Orleans,  La.  (Court  House)  5s,  1955, 

Norfolk  Co.,  Va.  (School)  Us,  1921,    . 

North  Bend,  Neb.,  4^s,  1911,      . 

North  Yakima,  Wash.,  4s,  1926, 

Norway,  Mich.  (School)  4^3,  1921-1922, 

Ocilla,"Ga.,  5s,  1933-1937, 

Ocilla,  Ga.,  5s,  1910, 


f 


L 


Book  Value. 

$10,054  41 
5,359  26 
5,139  50 
5,539  05 
5,074  65 
4,808  75 
5,000  00 
997  85 
4,834  70 
2,000  00 

10,582  75' 

5,175  11 
3,666  40 
1,543  32 
2,096  77 
3,067  45 
5,000  00 
3,000  00 
10,358  25 
10,000  00 

3,841  16 

4,248  70 
5,490  70 
5,281  45 
2,037  82 
6,072  50 
3,061  80 
5,080  29 
10,357  58 

5,421  50  j 


r 


I 


3,772  61 


1,965  75 

2,098  00 

3,061  93 

3,198  84 

4,400  00 

5,234  18 

10,467  96 

2,511  33 

10,834  54 

2,500  00 

10,476  68 

5,383  10 

6,050  53 

3,022  34 

2,022  08 

2,480  78 

3,260  65 

25,149  55 

50,620  13 

50,700  00 

11,203  15 

5,136  02 

2,000  00 

4,866  30 

3,000  00 

5,109  37 

10,000  00 


Rate. 
100 
100 
109 
102 
102 
100 
103 
100 
100 
100 
100 
101 
102 
103 
105 
104 
102 
117 
104 
104 
98 
107 
101 
100 
99 
98 
97 
103 
107 
100 
102 
101 
102 
101 
100 
111 
112 
100 
101 
102 
103 
104 
105 
106 
103 
103 
103 
104 
100 
104 
103 
100 
104 
100 
105 
108 
101 
101 
101 
100 
114 
100 
100 
100 
115 
101 
100 
96 
102 
104 
100 


Market  Value. 

$10,000  00 

5,000  00 

5,450  00 

5,100  00 

5,100  00 

5,000  00 

5,150  00 

1,000  00 

5,000  00 

2,000  00 

500  00 

2,525  00 

3,570  00 

3,605  00 

5,250  00 

3,640  00 

1,530  00 

2,340  00 

3,120  00 

5,200  00 

2,940  00 

10,700  00 

10,100  00 

434  00 

859  32 

1,275  96 

1,262  94 

4,120  00 

5,350  00 

5,000  00 

2,040  00 

6,060  00 

3,060  00 

5,050  00 

10,000  00 

1,110  00 

4,480  00 

333  33 

336  66 

679  99 

343  33 

693  33 

699  99 

706  66 

2,060  00 

2,060  00 

,  3,090  00 

3,120  00 

4,400  00 

5,200  00 

10,300  00 

2,500  00 

10;400  00 

2,500  00 

10,500  00 

5,400  00 

6,060  00 

3,030  00 

2,020  00 

2,500  00 

3,420  00 

25,000  00 

50,000  00 

50,000  00 

11,500  00 

5,050  00 

2,000  00 

4,800  00 

3,060  00 

5,200  00 

10,000  00 
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Ogden,  Utah,  4^3,  1916,     . 

Omaha,  Neb.,  4-^s,  1910,    . 

Opp,  Ala.,  5s,  1936, 

Orlando,  Fla.,  5s,  1933,      . 

Otero  Co.,  N.  M.  (School)  6s,  1912, 

Ottawa,  Kan.,  5s,  1910,     . 

Ottawa,  Kan.,  5s,  1911, 

Owensboro,  Ky.,  4s,  1911, 

Oxford,  N.  C,  5s,  1937,      . 

Paris,  Tex.,  4is,  1955, 

Park  City,  Tenn.,  5s,  1938, 

Park  City,  Tenn.,  5s,  1938, 

Parke  Co.,  Wash.,  Twp.,  Ind.,  4+s,  1910, 

Parke  Co.,  Wash.,  Twp.  Ind.,  4^s,  1911-12, 

Parke  Co.,  Wash.  Twp.,  Ind.,  4+3,  1913-15, 

Parke  Co.,  Wash.  Twp.,  Ind.,  4^8,  1916-18, 

Parke  Co.,  Wash.  Twp.,  Ind.,  i^s,  1919, 

Pascagoula,  Miss.,  6s,  1914, 

Pass  Christian,  Miss.  (School)  5s,  1926, 

Paul's  Valley,  Okla.  (School)  5s,  1926, 

Pawhuska,  Okla.,  6s,  1937, 

Pawhuska,  Okla.  (School)  6s,  1928, 

Pembroke,  Ga.,  school,  5s,  1926, 

Pembroke,  Ga.,  school,  5s,  1936, 

Pensacola,  Fla.,  4^8,  1936, 

Perry  Co.,  111.,  sch.  dist.  No.  10,  5s,  1912, 

Perry  Co.,  111.,  sch.  dist.  No.  10,  5s,  1913, 

Perry,  Okla.,  5Js,  1924,      . 

Pierce  Co.,  Wash.  (School  Dist.  No.  10)  6s,  1911, 

Pike  Co.,  Ala.,  4^3,  1935,  . 

Pittsburg,  Tex.  (School)  4is,  1949, 

Plainview,  Tex.,  5s,  1948, 

Pocahontas,  Va.,  5is,  1939, 

Pocatello,  Ida.  (School)  5s,  1913,    ' 

Ponca  City,  Okla.,  5s,  1927, 

Port  Austin  Twp.,  Mich.,  school,  .5s,  1912-13, 

Port  Austin  Twp.,  Mich.,  school,  5s,  1920, 

Port  Austin  Twp.,  Mich.,  school,  5s,  1921, 

Polk  Co.,  Iowa,  C.  H.,  4s,  1911, 

Polk  Co.,  Iowa,  C.  H.,  4s,  1912, 

Poteau,  Okla.,  5s,  1936,     . 

Pratt  Citv,  Ala.,  5s,  1939, 

Provo  City,  Utah,  4^3,  1916, 

Prowers  Co.,  Colo.  (S.  Dist.  No.  14),  5s,  1910, 

Pulaski  Co.,  Ark.,  4^3,  1910, 

Purcell,  Okla.  (School)  5s,  1927, 

Quincv,  Fla.,  5s,  1949, 

Randleman,  N.  C,  5s,  1938, 

Rapides  Parish,  La.  (School)  5s,  1914, 

Ravenna,  Neb.,  5s,  1911,  . 

Redfield,  S.  D.,  53,  1917,    . 

Red  Lake  Co.,  Minn.,  4s,  1914,  . 

Repubhc,  Mich.,  5s,  1910, 

Republic,  Mich.,  Ss,  1911-12,      . 

Rexburg,  Ida.,  53,  1916,     . 

Ripley,  Tenn.,  6s,  1917,     . 

Roanoke,  Va.,  4^s,  1936,  . 

Roff,  Okla.,  5s,  1936, 

Roosevelt  Co.,  N.  M.  (Court  House)  6s,  1925, 

Rossland,  B.  C,  5s,  1925, 

Roswell,  N.  M.,  5is,  1928, 

Russell  Co.,  Va.,  5s,  1927, 

Ruston,  La.,  5s,  1920, 

Ruston,  La.,  Ss,  1920, 

Rutherford,  Tenn.,  school,  6s,  1914, 

Rutherford,  Tenn.,  school,  6s,  1915-16, 

Rutherford,  Tenn.,  school,  6s,  1917, 

Rutherford,  Tenn.,  school,  6s,  1918-19, 

Rutherford,  Tenn.,  school,  6s,  1920, 

Rutherford,  Tenn.,  school,  6s,  1921-22, 

Rutherford,  Tenn.,  school,  6s,  1923, 


Book  Value. 

S2,022  28 
1,001  25 
3,983  28 

10,628  99 
4,000  00 

4,015  79  < 

4,990  05 

5,142  82 

963  00 

10,693  50 

5,194  50 


4,617  33 


I 


5,193  57 
10,284  04 
5,284  10 
5,391  40 
5,409  89 

}    5,000  00  I 

5,151  87 

j    3,500  00  I 

4,316  10 

6,159  56 

10,295  95 

4,904  40 

5,188  87 
5,282  40 
1,017  15 

5.141  51 

1  r 

1-    1,655  33  -j 
J  I 

}   13,075  95 1 

2,973  90 
5,112  15 
10,187  36 
1,435  93 
5,000  00 
3,101  39 
6,157  70 
5,000  00 
4,882  16 
2,250  00 
5,127  91 
5,000  00 

}    3,007  05  I 

5,072  65 

5.142  82 
10,560  36 

3,169  75 
4,895  52 
5,000  00 
5,235  65 
5,237  41 
2,000  00 
2,500  00 


5,088  12 


Rate. 
102 
100 
102 
104 
102 
100 
101 
100 
108 
105 
103 
103 
100 
99 
98 
97 
96 
102 
103 
103 
115 
109 
106 
108 
100 
101 
102 
105 
103 
100 
100 
100 
108 
102 
105 
102 
106 
107 
100 
101 
104 
104 
101 
100 
100 
103 
100 
102 
100 
100 
101 
99 
100 
101 
101 
105 
104 
108 
105 
97 
106 
106 
102 
102 
104 
105 
106 
107 
108 
109 
110 


Market  Value. 

$2,040  00 
1,000  00 
4,080  00 

10,400  00 
4,080  00 
2,000  00 
2,020  00 
5,000  00 
5,400  00 
1,050  00 

10,300  00 

5,150  00 

469  50 

929  61 

1,380  33 

1,366  25 

450  72 

5,100  00 

10,300  00 
5,150  00 
5,750  00 
5,450  00 
2,650  00 
2,700  00 
5,000  00 
2,020  00 
1,530  00 
4,200  00 
6,180  00 

10,000  00 

5,000  00 

5,000  00 

5,400  00 

1,020  00 

5,250  00 

816  00 

424  00 

428  00 

5,000  00 

8,080  00 

3,120  00 

5,200  00 

10,100  00 
1,500  00 
5,000  00 
3,090  00 
6,000  00 
5,100  00 
5,000  00 
2,250  00 
5,050  00 
4,950  00 
1,000  00 
2,020  00 
5,050  00 
5,250  00 

10,400  00 

3,240  00 

4,725  00 

4,850  00 

5,300  00 

5,300  00 

2,040  00 

2,550  00 

520  00 

1,050  00 

530  00 

1,070  00 

540  00 

1,090  00 

550  00 
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Rutherford  Co.,  N.  C,  5s,  1918, 

Ryan,  Okla.,  6s,  1929, 

Salem,  N.  C,  5s,  1936, 

Salem,  N.  C,  5s,  1936, 

Saline  Co.,  111.,  4is,  1910, 

Sailisaw,  Okla.,  6s,  1933,    . 

Sangamon  Co.,  111.,  sch.  dist.  No.  10,  6s,  1910, 

Sangamon  Co.,  111.,  sch.  dist.  No.  10,  6s,  1911, 

Sangamon  Co.,  111.,  sch.  dist.  No.  10,  6s,  1912, 

Sangamon  Co.,  111.,  sch.  dist.  No.  10,  6s,  1913, 

Sangamon  Co.,  111.,  sch.  dist.  No.  10,  6s,  1914, 

Salt  Lake  Co.,  Utah,  4^8,  1916, 

San  Antonio,  Tex.,  4is,  1920,     . 

San  Angelo,  Tex.  (School)  5s,  1948, 

Santa  Monica,  Cal.,  5s,  1926-29, 

Santa  Monica,  Cal.,  5s,  1930-31, 

Santa  Monica,  Cal.,  5s,  1943, 

Sapulpa,  Okla.  (School)  5s,  1928, 

Sault  Ste.  Marie,  Ont.  (Sch.  Deb.)  4^3,  1936, 

Sarasota,  Fla.,  6s,  1939,     . 

Sayre,  Okla.,  6s,  1937, 

Seattle,  Wash.,  5s,  1910,    . 

Seattle,  Wash.,  5s,  1912,    . 

Seattle,  Wash.,  4*s,  1927, 

Selma,  Ala.,  5s,  1913, 

Sevier  Co.,  Tenn.,  ^s,  1923, 

Seymour,  Iowa  (School)  5s,  1912, 

Shawnee,  Okla.  (School)  4s,  1933, 

Shelby,  N.  C.  (School)  5s,  1937, 

Sheridan,  Wyo.,  5s,  1915, 

Sidney,  Neb.,  6s,  1928, 

Sioux  Falls,  S.  D.  (School)  5s,  1925, 

Slater,  Mo.,  4^8,  1923-1925, 

South  Sharon,  Pa.  (School)  4^8,  1938, 

Sparks,  Nev.,  5^8,  1914,     . 

Spokane,  Wash.,  5-Js,  1918, 

Spokane  Co.,  Wash.  (School)  4^3,  1917, 

Spooner,  Wis.,  5s,  1923-24, 

Spooner,  Wis.,  5s,  1925,     . 

St.  Anthony,  Ida.,  6s,  1928, 

St.  Clair  Co.,  Ala.,  5s,  1937, 

St.  Elmo,  Tenn.,  (School)  5^8,  1927, 

St.  Elmo,  Tenn.,  (School)  5^8,  1927, 

St.  George,  S.  C,  (School)  6s,  1913, 

St.  George  School  District,  S.  C,  school,  6s,  1916 

St.  George  Sch.  Dist.,  S.  C,  school,  6s,  1917-18, 

St.  George  Sch.  Dist.,  S.  C,  school,  68,  1919-21, 

St.  George  Sch.  Dist.,  S.  C,  school,  6s,  1922-23, 

St.  Louis  Co.,  Minn.,  4^s,  1910, 

St.  Joseph,  Mo.  (School)  4s,  1910, 

Stanley  Co.,  N.  C,  58,  1933, 

Starke  Co.,  Ind.,  4^8,  1910, 

Starke  Co.,  Ind.,  4^8,  1911-12, 

Starke  Co.,  Ind.,  4^s,  1913-15, 

Starke  Co.,  Ind.,  4^-8,  1916, 

Starkville,  Miss.,  5s,  1910, 

Statesville,  N.  C,  5s,  1938, 

Stevens  Point,  Wis.  (School)  3i^s,  1910, 

Stoddard  Co.,  Mo.  (School)  5s,  1916, 

Stone  Co.,  Mo.,  Ss,  1921,    . 

Swoyersville,  Pa.  (School)  5^8,  1916, 

Sullivan  Twp.,  Laurens  Co.,  S.  C,  5^8,  1937, 

Sulphur,  Okla.,  6s,  1933,    . 

Sweetwater,  Tenn.,  5s,  1938, 

Sweetwater,  Tex.,  5s,  1949, 

Sydney,  Nova  Scotia,  4s,  1932, 

Temple,  Tex.,  Ss,  1947,       . 

Tensas  Parish,  La.,  C.  H.,  5s,  1923-24, 

Tensas  Parish,  La.,  C.  H.,  58,  1925-27, 

Terrebonne  Parish,  La.  (School),  58,  1916-1917, 

Terrebonne  Parish,  La.  (School)  5s,  1915,    . 


Book  Value. 

Rate. 

$5,082 

30 

102 

5,296 

67 

106 

5,187 

31 

104 

5,187 

53 

104 

8,022 

00 

100 

5,293 

62 

107 

101 
103 

'.   [    5,160 

03- 

104 
106 

107 

'.             5,129 

25 

102 

7,216 

35 

100 

3,090 

19 

111 

.  1 

f 

106 

.  j.   16,246 

35^ 

107 

I 

109 

;     5,184 

95 

100 

5,046 

18 

100 

5,438 

65 

102 

5,342 

94 

111 

7,034 

93 

100 

1,023 

64 

102 

5,169 

89 

106 

5,030 

76 

103 

2,047 

19 

100 

4,043 

44 

101 

4,667 

31 

93 

5,190 

93 

104 

10,266 

18 

102 

5,106 

62 

102 

11,105 

20 

107 

4,528 

78 

100 

5,097 

32 

105 

5,000 

00 

102 

1,056 

90 

109 

3,047 

85 

102 

;  }    3,682 

77  1 

105 
106 

'.             5,220 

50 

103 

10,545 

30 

102 

5,157 

93 

101 

1,542 

19 

101 

1,017 

15 

102 

,1 

f 

103 

•  \         4,191 

38- 

104 
105 
106 

1,001 

50 

100 

10,000 

00 

100 

5,254 

64 

104 

.  1 

100 

•  \        7,000 

1 

00' 

I 

99 

98 

.  J 

I 

97 

5,006 

25 

100 

5,045 

37 

,104 

479 

22 

100 

4,167 

29 

104 

5,077 

00 

107 

2,148 

19 

106 

3,143 

27 

107 

5,399 

00 

114 

5,115 

20 

108 

5,254 

00 

104 

4,890 

43 

96 

10,817 

04 

106 

•  }    5,195 

26  J 

105 
106 

'.             7,095 

80 

102 

3,027 

70 

102 

Market  Value. 

$5,100  00 
5,300  00 
5,200  00 
5,200  00 
8,000  00 
5,350  00 
1,010  00 
1,030  00 
1,040  00 
1,060  00 
1,070  00 
5,100  00 
7,000  00 
3,330  00 
7,420  00 
6,420  00 
2,180  00 
5,000  00 
5,000  00 
5,100  00 
5,550  00 
7,000  00 
1,020  00 
5,300  00 
5,150  00 
2,000  00 
4,040  00 
4,650  00 
5,200  00 

10,200  00 
5,100  00 

10,700  00 
4,500  00 
5,250  00 
5,100  00 
1,090  00 
3,060  00 
2,100  00 
1,590  00 
5,150  00 

10,200  00 
5,050  00 
1,515  00 
1,020  00 
515  00 
1,040  00 
1,575  00 
1,060  00 
1,000  00 

10,000  00 
5,200  00 
1,000  00 
1,980  00 
2,940  00 
970  00 
5,000  00 
5,200  00 
500  00 
4,160  00 
5,350  00 
2,120  00 
3,210  00 
5,700  00 
5,400  00 
5,200  00 
4,800  00 

10,600  00 
2,100  00 
3,180  00 
7,140  00 
3,060  00 
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Thermopolis,  Wyo.,  6s,  1937, 

Thomas,  Okla.,  6s,  1927,    . 

Thomasville.  Ga.,  4^s,  1927, 

Tishomingo,  Okla.  (School),  5s,  1924, 

Topeka,  Kan.,  5s,  1910, 

Toppenish,  Wash.,  6s,  1928, 

Transylvania,  N.  C.,  6s,  1925, 

Trimble  Co.,  Ky.,  ^s,  1917, 

Trinidad,  Colo.,  4^8,  1916, 

Trinidad,  Colo.,  5s,  1910,  . 

Tulsa,  Okla.,  5s,  1925, 

Turner  Co.,  Ga.,  5s,  1911-12, 

Turner  Co.,  Ga.,  5s,  1913-15, 

Tuscaloosa  Co.,  Ala.,  4is,  1921, 

Twin  Falls,  Ida.,  6s,  1916, 

Tyler,  Tex.,  6s,  1926, 

Uniontown,  Ky.,  5s,  1910, 

Vermilion  Parish,  La.  (School)  5s,  1914, 

Vigo  Co.,  Linton  Twp.,  Ind.,  4^3,  1910, 

Vigo  Co.,  Linton  Twp.,  Ind.,  Us,  1911-12, 

Vigo  Co.,  Linton  Twp.,  Ind.,  Us,  1913-15, 

Vigo  Co.,  Linton  Twp.,  Ind.,  Us,  1916-18, 

Vigo  Co.,  Linton  Twp.,  Ind.,  4^5,  1919, 

Vinita,  Okla.,  5s,  1923,       .... 

Wabash  Co.,  Chester  Twp.,  Ind.,  4^s,  1915, 

Wabash  Co.,  Chester  Twp.,  Ind.,  4is,  1916-18, 

Wabash  Co.,  Chester  Twp.,  Ind.,  4^8,  1919, 

Waco,  Tex.,  5s,  1934, 

Wadesboro,  N.  C.  (School)  5s,  1928, 

Wahoo,  Neb.,  4s,  1924,       . 

Wallace,  Ida.,  5*s,  1928,    . 

Warrenton,  Ga.,  school,  6s,  1913, 

Warrenton,  Ga.,  school,  6s,  1919, 

Warrenton,  Ga.,  school,  6s,  1922, 

Warrenton,  Ga.,  school,  6s,  1925, 

Washington  Co.,  Posey  Twp.,  Ind.,  4^s,  1910, 

Washington  Co.,  Posey  Twp.,  Ind.,  4^8,  1911-12, 

Washington  Co.,  Posey  Twp.,  Ind.,  4^8,  1913-15, 

Washington  Co.,  Posey  Twp.,  Ind.,  4^8,  1916-18, 

Water  Valley,  Miss.  (School)  5s,  1927, 

Waurika,  Okla.,  6s,  1933, 

Waycross,  Ga.,  5s,  1929,    . 

Waynesboro,  Ga.,  5s,  1917, 

Weatherford,  Tex.  (School),  4s,  1944, 

Weatherford,  Okla.,  6s,  1933,      . 

Weleetka,  Okla.  (School)  6s,  1926, 

West  Plains,  Mo.,  5s,  1920, 

Wetumka,  Okla.  (School)  6s,  1926, 

Wewoka,  Okla.  (School)  68,  1928, 

Whatcom  Co.,  Wash.,  4^8,  1912, 

White  Co.,  Tenn.,  5s,  1927, 

White  Co.,  Tenn.,  5s,  1917, 

Whitefish,  Mont.,  6s,  1917, 

Winchester,  Ky.  (School),  6s,  1910, 

Winthrop  Harbor,  111.,  5s,  1924, 

Winfield,  Kan.,  5s,  1925,    . 

Wise  Twp.,  S.  C,  5s,  1932, 

Wynnewood,  Okla.,  5s,  1926,      . 

Woodlawn.  Ala.,  5s,  1929, 

Yakima,  Wash.  (Court  House)  4s,  1921, 

YorkviUe,  S.  C,  5s,  1925,  . 

Railroad  Bonds. 
Chicago  Rys.  Co.,  (series  A)  4  &  5s,  1927, 


Book  Value. 

$4,979  54 
5,335  30 
3,060  47 
4,980  62 
5,013  25 
7,326  18 
5,651  06 
3,046  23 
5,053  72 
4,000  00 
5,329  15 

5,097  32  I 

5,096  04 
5,281  27 
5,709  85 
6,000  00 
4,922  27 


4,581  38 


5,235  99 

f 
2,731  79 -j 

I 
5,568  75 
4,854  35 
4,691  72 
5,112  36 


r 


3,196  07. 


I 


\         5,095  22^ 

J 

5,000  00 
5,292  25 
2,186  56 
5,115  86 
7,000  00 
5,541  60 
3,204  54 
3,182  16 
3,202  32 
5,229  21 
5,039  30 
5,071  72 
5,000  00 
5,168  74 
2,055  58 
1,559  76 
1,000  00 
6,231  70 
6,253  71 
5,000  00 
5,000  00 
3,079  37 

2,884  10 
$2,506,677  67 


I 


Rate. 

103 

109 

103 

103 

100 

103 

111 

91 

100 

100 

106 

101 

102 

98 

105 

113 

100 

101 

100 

99 

98 

97 

96 

104 

98 

97 

96 

111 

103 

95 

103 

104 

109 

112 

114 

100 

99 

98 

97 

103 

103 

106 

102 

91 

105 

111 

104 

111 

106 

101 

106 

103 

103 

101 

105 

102 

103 

103 

100 

96 

103 

95 


Market  Value. 
$5,150  00 
5,450  00 
3,090  00 
5,150  00 
5,000  00 
7,210  00 
5,550  00 
2,730  00 
5,000  00 
4,000  00 
5,300  00 
2,020  00 
3,060  00 
4,900  00 
5,250  00 
5,650  00 
6,000  00 
5,050  00 
466  00 
922  68 
1,370  04 
1,356  06 
447  36 
5,200  00 
548  80 
1,629  60 
537  60 
5,550  00 
5,150  00 
4,750  00 
5,150  00 
728  00 
1,635  00 
560  00 
342  00 
575  00 
1,138  50 
1,690  50 
1,673  25 
5,150  00 
5,150  00 
2,120  00 
5,100  00 
6,370  00 
5,250  00 
3,330  00 
3,120  00 
3,330  00 
5,300  00 
5,050  00 
5,300  00 
5,150  00 
5,150  00 
2,020  00 
1,575  00 
1,020  00 
6,180  00 
6,180  00 
5,000  00 
4,800  00 
3,090  00 

2,850  00 
$2,506,946  07 
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THE  LADIES   CATHOLIC  BENEVOLENT  ASSOCIATION. 

Incorporated  in  Pennsylvania  June  28,  1890.    Admitted  to  Massachusetts  Nov.  22,  1899. 

Elizabeth  B.  McGowan,  President.  Joanna  A.  Royer,  Secretary. 

Principal  Office,  443  West  Eleventh  Street,  Erie,  Pa. 

Income. 
Benefit     assessments:      Mortuary,      $1,005,708.87;      Reserve, 


$52,881.05, 
Membership  fees, 


$1,058,589  92 
r,723.50;  Dues  and  per  capita  tax,  $50,739.50,         58,463  00 


Total  received  from  members,  ...... 

Interest,        .......... 

Sale  of  lodge  supplies,    .  .         .  .  .  ■        . 

Official  publication,         .  .         .  . 

Total  income,  ........ 

Ledger  assets  Dec.  31,  1908,  viz.:   Mortuary  Fund,  $79,516.33; 
Reserve  Fund,  $1,183,717.57;  Expense  Fund,  $1,768.50, 

Total,    .         . 

Disbursements. 
Death  claims,         ........ 

Commissions  and  fees  to  deputies  and  organizers, 

Salaries  of  deputies  and  organizers,  .... 

Salaries  and  compensation  of  officers  and  trustees,  No.  3, 

Salaries  and  compensation  of  committees. 

Salaries  of  office  employees.  No.  29,  .... 

Travelling  and  other  expenses  of  officers,  trustees  and  committees 
Collection  and  remittance  of  assessments  and  dues,    . 
Rent,   .......... 

Advertising,  printing  and  stationery,         .... 

Postage,  express,  telegraph  and  telephone, 
Lodge  supplies, 


in  litigation  of  claims. 


Official  publication, 
Legal  expenses,  including 
Furniture  and  fixtures,   . 
Insurance  on  furniture,  . 
Insurance  department  fees. 
All  other  disbursements. 

Total  disbursements. 


Balance:  Mortuary  fund,  $81,416.15;  Reserve  fund,  $1,531,671.89; 
Expense  fund,  $6,887.36, 

Ledger  Assets. 
Mortgage  loans  on  real  estate,  ...... 

Book  value  of  bonds  (Schedule  A),  .         .         .         .         . 


51,117,052  92 

54,820  51 

8,152  63 

19,423  40 

51,199,449  46 
1,265,002  40 

52,464,451  86 


$763,278  56 

17,708  96 

2,700  00 

9,150  00 

1,116  60 

13,352  00 

4,704  23 

598  50 

2,251  75 

4,080  23 

8,143  42 

190  31 
14,431  95 

994  00 

198  00 

46  10 

191  00 
1,340  85 

$844,476  46 


L,619,975  40 


$497,500  00 
775,706  07 
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Deposits  in  trust  compani 
Deposits  in  trust  compani 

es  and  banks  on  interest,    . 
es  and  banks  not  on  interest 

) 

$344,318  99 
2,450  34 

Total  ledger  assets, 

$1,619,975  40 

Non-Ledger  Assets. 

Interest  due  and  accrued, 
Due  from  subordinate  lod 

ges,           .... 

$11,980  83 
64,936  90 

Furniture,  fixtures,  suppli 

es,  stationery,  etc.,     . 

6,027  00 

Gross  assets,  . 

$1,702,920  13 

Assets  not  admitted. 

Furniture,  fixtures,  supplies,  stationery,  etc.,     . 
Book  value  of  bonds  over  market  value,  . 

$6,027  00 
8,356  07 

Special  deposit, 

5,000  00 

19,383  07 

Admitted  assets, 

$1,683,537  06 

Liabilities. 

Death  claims  due  and  unpaid.  No.  6, 

adjusted,  not  yet  due,  No.  2, 
reported,  not  yet  adjusted.  No.  93, 

$1,775  00 

2,000  00 

80,071  44 

83,846  44 

Balance, 

Exhibit  of  Certificates. 

$1,599,690  62 

Total  Business. 
Number.                   Amount. 

Mass.  Business. 
Number.                   Amount. 

In  force  Dec.  31,  1908,   . 
Written  during  the  year. 

99,142    $86,481,500  00 
16,298      11,711,500  00 

115,440    $98,193,000  00 

2,138 
432 

$1,807,500  00 
344,500  00 

Total,     . 
Terminated    during   the 

2,570 

$2,152,000  00 

year. 

5,961        4,454,000  00 
109,479    $93,739,000  00 

127 

125,000  00 

In  force  Dec.  31,  1909,   . 
Terminated     by     death 

2,443 

$2,027,000  00 

during  the  year. 
Terminated  by  lapse  dur- 
ing the  year, 

896           798,000  00 

5,065        3,656,000  00 

Exhibit  of  Death  Claims. 

15 
112 

13,000  00 
112,000  00 

Total  Claims. 
Number.                    Amount. 

Mass 
Number. 

i.  Claims. 

Amount. 

Unpaid  Dec.  31,  1908,    . 
Incurred  during  the  year, 

69           $58,625  00 
896           798,000  00 

2 

15 

$2,000  00 
13,000  00 

Total,     . 
Paid  during  the  year, 

965         $856,625  00 
864           763,278  56 

17 
16 

$15,000  00 
14,000  00 

Balance, 
Saved  by  compromise,   . 

101           $93,346  44 
9,500  00 

1 

$1,000  00 

Unpaid  Dec.  31,  1909, 


101 


5,846  44 


$1,000  00 
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Miscellaneous. 
Collected  from  members  in  Massachusetts  during  the  year:  Mortuary,  $21,152.51 ; 

Reserve,  $1,111.32;  Expense,  $1,968.06;  Total,  $24,231.89. 
Assessments  collected  from  organization  to  date:  Mortuary,  $8,170,183.62. 
Losses  and  claims  paid  from  organization  to  date:  Mortuary,  $7,133,105.33. 


Schedule  A.    Bonds  owned  by  the  Coeporation. 


County  and  Municipal  Bonds. 
Albion,  N.  Y.,  school,  4s,  1930-35, 
Allegheny  County,  Penn.,  4s,  1936, 
Altoona,  Penn.,  4s,  1937,  op.  1922, 
Atlantic  City,  N.  J.,  4^8,  1927, 
Brooklyn,  N.  Y.,  4s,  1911, 
Camden,  N.  J.,  4^3,  1927, 
Chicago,  111.,  4s,  1918-25, 
Cleveland,  Ohio,  4s,  1923, 
Cleveland,  Ohio,  4s,  1928, 
Cook  County,  111.,  4s,  1912-23, 
East  Pittsburg,  Penn.,  4^3,  1926-30, 
East  Pittsburg,  Penn.,  4|s,  1931-34, 
Hudson  County,  N.  J.,  4^8,  1918, 
Jersey  City,  N.  J.,  4s,  1935, 
Los  Angeles,  Cal.,  4s,  1913-14,   . 
Monroe,  N.  Y.,  N.  F.  Sch.  Dis.  No.  1,  5s,  1917, 
Monroe,  N.  Y.,  N.  F.  Sch.  Dis.  No.  1,  5s,  1920, 
Monroe,  N.  Y.,  N.  F.  S.  Dis.  No.  1,  5s,  1921-22, 
Monroe,  N.  Y.,  N.  F.  S.  D.  No.  1,  5s,  1923-25, 
Monroe,  N.  Y.,  N.  F.  S.  D.  No.  1,  5s,  1926-27, 
Monroe,  N.  Y.,  N.  F.  S.  D.  No.  1,  5s,  1928-30, 
Monroe,  N.  Y.,  N.  F.  S.  D.  No.  1,  5s,  1931-34, 
Monroe,  N.  Y.,  N.  F.  S.  D.  No.  1,  5s,  1935-38, 
Monroe,  N.  Y.,  N.  F.  S.  D.  No.  1,  5s,  1939-43, 
Monroe,  N.  Y.,  N.  F.  School  Dis.  No.  1,  5s,  1944, 
Nashville,  Tenn.,  4s,  1918, 
Oswego,  N.  Y.,  44s,  1913-14,      . 
Oswego,  N.  Y.,  4^3,  1916, 
Saline  County,  111.,  44s,  1915,     . 
Saline  County,  111.,  4^3,  1920,     . 
Saline  County,  111.,  4^3,  1922-23, 
Schenectady,  N.  Y.,  4is,  1917,    . 
Scranton,  Penn.,  tax  exempt,  43,  1928, 
Scranton,  Penn.,  tax  exempt,  4s,  1929-37, 
Trenton,  N.  J.,  4s,  1939,     . 
W.  Sen.,  N.  Y.,  U.  F.  Sch.  D.  No.  6,  5s,  1922-23, 
W.  Sen.,  N.  Y.,  U.  F.  Sch.  D.  No.  6,  5s,  1924-26, 
W.  Sen.,  N.  Y.,  U.  F.  Sch.  D.  No.  6,  5s,  1927, 
Wilkes  Barre,  Penn.,  school,  4^3,  1917, 
Wilkes  Barre,  Penn.,  school,  4^3,  1918-19,  . 
Wilkes  Barre,  Penn.,  school,  4^3,  1920, 
Wilmington,  Del.,  43,  1920, 


Book  Value. 
$24,615  22 
26,208  32 
35,338  33 
26,815  90 
24,909  72 
52,315  00 
51,168  56 
25,345  00 
26,391  65 
91,884  36 

j   27,748  68  I 

26,150  00 
25,915  56 
25,814  67 


27,553  21 


24,634  16 

26,107  15  I 

f 
26,418  85  j 

10,381  50 

62,210  40  I 

25,795  14 


1 

I-   20,214  30- 


51,989  00 

9,781  39 

$775,706  07 


Bate. 
100 
102 
102 
105 
100 
106 
100 
101 
102 
101 
103 
104 
104 
102 
100 
105 
106 
107 
108 
109 
110 
111 
112 
113 
114 
100 
102 
103 
102 
104 
105 
104 
102 
103 
102 
106 
107 
108 
103 
104 
105 
100 


Market  Value. 

$23,600  00 

25,500  00 

35,700  00 

26,250  00 

25,000  00 

53,000  00 

50,000  00 

25,250  00 

25,500  00 

90,900  00 

12,360  00 

13,520  00 

26,000  00 

25,500  00 

25,000  00 

1,050  00 

1,060  00 

2,140  00 

3,240  00 

2,180  00 

3,300  00 

4,440  00 

4,480  00 

5,650  00 

1,140  00 

25,000  00 

21,420  00 

4,120  00 

2,040  00 

5,200  00 

18,900  00 

10,400  00 

6,120  00 

55,620  00 

25,500  00 

5,300  00 

12,840  00 

1,080  00 

10,300  00 

26,000  00 

15,750  00 

10,000  00 

$767,350  00 


SUPREME  COUNCIL  OF  THE  LOYAL  ASSOCIATION. 

Incorporated  in  New  Jersey  Jan.  18,  1890.    Admitted  to  Massachusetts  June  6,  1894. 

Harvey  T.  Brown,  President.  Frank  S.  Fetter,  Secretary. 

Principal  Office,  76  Montgomery  Street,  Jersey  City,  N.  J. 

Income. 
Benefit  assessments :  Mortuary,        ......      $185,321  34 

Expense  assessments,     .  .  .  .  .  .  .  .  18,704  89 


Total  received  from  members,  . 


$204,026  23 


SUPREME    COUNCIL    OF    THE    LOYAL    ASSOCIATION. 
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Interest, ■  .  .  .         |5,174  90 

Sale  of  lodge  supplies,    ........  252  98 

All  other  sources,  .........  96  10 


Total  income,  ........ 

Ledger  assets  Dec.  31,  1908,  viz. :  Mortuary  Fund,  $9,563.25;  Re- 
serve Fund,  $135,433,04;  Expense  Fund,  $5,264.89, 

Total, 

Disbursements. 
Death  claims,         ........ 

Salaries  of  deputies  and  organizers,  .  .  ... 

Salaries  of  officers  and  trustees,  No.  6,      . 

Salaries  of  office  employees.  No.  1,  . 

Travelling  and  other  expenses  of  officers,  trustees  and  committees 

Rent,   .......... 

Advertising,  printing  and  stationery,         .... 

Postage,  express,  telegraph  and  telephone,         ... 

Lodge  supplies. 

Official  publication. 

Legal  expenses, 

Furniture  and  fixtures,  . 

Insurance  department  fees, 

Extension  of  the  association, 

All  other  disbursements. 


,550  21 
150,261  18 

,811  39 


.   $185,558  67 

2,462 

50 

4,950 

00 

1,050 

00 

713 

00 

705 

00 

348 

47 

345 

17 

220  82 

1,310 

74 

25 

00 

78 

00 

67 

00 

1,628 

99 

538 

67 

Total  disbursements, $200,002  03 

Balance:  Mortuary  fund,  $9,639.17;  Reserve  fund,  $140,137.64; 

Expense  fund,  $10,032.55, $159,809  36 

Ledger  Assets. 

Book  value  of  bonds  (Schedule  A), $127,957  68 

Deposits  in  trust  companies  and  banks  on  interest,    .  .  .  31,851  68 

Total  ledger  assets, $159,809  36 

Non-Ledger  Assets. 

Interest  due  and  accrued,        .          .          .          .          .          .          .  729  16 

Assessments  held  by  subordinate  lodges,  .        ■*.          .          .          .  16,665  08 

Furniture, 700  00 

Supplies,  printed  matter  and  stationery,  .....  500  00 

Gross  assets, $178,403  60 

Assets  not  admitted. 

Supplies,  printed  matter  and  stationery,  .          .  $500  00 

Furniture, 700  00 

Book  value  of  bonds  over  market  value,  .          .  14,757  68         15,957  68 


Admitted  assets. 


$162,445  92 


256« 


SUPREME    COUNCIL    OF   THE    LOYAL    ASSOCIATION. 


Liabilities. 
Death  claims  reported,  not  yet  adjusted,  No.  12, 


Balance, 


$21,000  00 
$141,445  92 


In  force  Dec.  31,  1908,  . 
Written  during  the  year. 
Increased  during  the  year, 

Total,     . 
Terminated    during   the 
year, 

In  force  Dec.  31,  1909,  . 
Terminated     by     death 

during  the  year. 
Terminated     by     lapse 

during  the  year, 
Certificates        decreased 

during  the  year. 


Exhibit  of  Certificates. 

ToTAii  Business. 
Number.  Amount. 

6,838  $11,904,000  00 

312     366,000  00 

2,000  00 


Mass.  Business. 
Number.  Amount. 


281 
2 


7,150    $12,272,000  00 
360  586,000  00 


283 
18 


$508,000  00 
2,000  00 
1,000  00 

$511,000  00 
29,000  00 


6,790    $11,686,000  00 
101  187,000  00 

259  386,000  00 

13,000  00 
Exhibit  of  Death  Claims. 


265 

$482,000  00 

10 

18,000  00 

8 

11,000  00 

Unpaid  Dec.  31,  1908,    . 
Incurred  during  the  year, 

Total,     . 
Paid  during  the  year, 

Balance, 
Saved  by  compromise,    . 

Unpaid  Dec.  31,  1909,    . 


Total  Claims. 

Mass. 

Claims. 

iber.                   Amount. 

Number. 

Amount. 

10           $20,000  00 

- 

101            187,000  00 

10 

$18,000 

111 

99 


12 


12 


$207,000  00 

185,558  67 

$21,441  33 
441  33 

$21,000  00 


10 


$18,000  00 
15,000  00 

$3,000  00 


$3,000  00 


Miscellaneous. 
Collected  from  members  in  Massachusetts  during  the  year :  Mortuary,  $8,006.11; 

Expense,  $724.32;  Total,  $8,730.43. 
Assessments  collected  from  organization  to  date:  Mortuary,  $2,021,668.84. 
Losses  and  claims  paid  from  organization  to  date:  Mortuary,  $1,854,200.07. 

Schedule  A.    Bonds  owned  by  the  Corpoeation. 

Municipal  Bonds.  Book  Value.  Rate.        Market  Value. 


New  York,  N.  Y.,  school,  S^s,  1942,    . 

New  York,  N.  Y.,  rapid  transit  S^s,  1951-54, 


$127,957  68 1 
$127,957  68 


91 
90 


$63,700  00 
49,500  00 

$113,200  00 


ORDER   OF   SCOTTISH    CLANS. 
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ORDER  OF  SCOTTISH  CLANS. 

Incorporated  in  Missouri  July  5,  1881.    Admitted  to  Massachusetts  Nov.  24,  1893. 

John  Hill,  President.  .  Peter  Kerr,  Secretary. 

Principal  Offi,ce,  134  Summer  Street,  Boston. 

Income. 
Benefit  assessments:  Mortuary,        ......      |112,015  00 

Dues  and  per  capita  tax,  $13,446.90;  Other  payments  by  mem- 
bers for  expenses,  $1,852, 15,298  90 


Total  received  from  members,  ..... 

Interest,        ......... 

Sale  of  lodge  supplies,     ....... 

Official  publication,         ....... 

All  other  sources,  ........ 

Total  income,  ....... 

Ledger  assets  Dec.  31,  1908,  viz.:   Mortuary  Fund,  $67,912.80 
Expense  Fund,  $947.73, 

Total,    .         .         .         .     ■ 

Disbursements. 
Death  claims,         ........ 

Salaries  and  compensation  of  officers  and  trustees.  No.  2,     . 
Salaries  and  compensation  of  office  employees.  No.  2, 
Supreme  Medical  Examiners'  salaries  and  fees. 
Travelling  and  other  expenses  of  officers,  trustees  and  committees 
Rent,   ...... 

Advertising,  printing  and  stationery. 

Postage,  express,  telegraph  and  telephone. 

Lodge  supplies, 

Official  publication. 

Expense  of  Supreme  Lodge  meeting 

Legal  expenses. 

Furniture  and  fixtures,  . 

Insurance  department  fees. 

All  other  disbursements, 

Total  disbursements. 

Balance:  Mortuary  fund,  $94,584.93;  Expense  fund,  $1,244.03, 

Ledger  Assets. 
Deposits  in  trust  companies  and  banks  on  interest,    . 

Non-Ledger  Assets. 
Assessments  held  by  subordinate  lodges,  .... 

Gross  assets,  ........ 

Assets  not  admitted. 
Special  deposit  in  Canada,       .  .  .  .  .  . 

Admitted  assets. 


$127,313  90 

2,507  13 

382  00 

305  74 

21  40 

$130,530  17 

68,860  53 


.   $199,390  70 

$87,850  00 
3,100  00 
1,395  00 

198 

25 

305 

63 

705 

70 

936 

24 

643 

34 

833 

06 

3,597  96 

3,264  99 

.  .    149  50 

230 

25 

65 

00 

286  82 

.   $103,561 

74 

$95,828  96 

.   $95,828  96 

9,300  00 

.   $105,128 

96 

2,500 

00 

.   $102,628  96 
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Liabilities. 

Death  claims  due  and  unpaid.  No.  1,        .          .  $500  00 

Death  claims  adjusted,  not  yet  due,  No.  6,        .  7,500  00 

Total  unpaid  claims,         .  .  .  .       $8,000  00 

Balance, $94,628  96 

Exhibit  of  Certificates. 

Total  Business.  Mass.  Business. 

Number.                   Amount.  Number.                   Amount. 

In  force  Dec.  31,  1908,   .          10,953      $7,678,500  00  3,145      $2,177,250  00 

Written  during  the  year,           1,646           768,750  00  265           145,250  00 

Total,     .          .          .          12,599      $8,447,250  00  3,410      $2,322,500  00 
Terminated    during    the 

year,          ...               683           327,750  00  68             59,500  00 

In  force  Dec.  31,  1909,   .          11,916      $8,119,500  00  3,342      $2,263,000  00 
Terminated     by     death 

during  the  year,           .                97             91,100  00  26             24,100  00 
Terminated  by  lapse  dur- 


ing  the  year, 

586 
Exhibit  op 

236,650  00 
Death  Claims. 

42 

35,400  00 

Totai 
Number. 

\  Claims. 

Amount. 

Mass. 
Number. 

Claims. 

Amount. 

Unpaid  Dec.  31,  1908,    . 
Incurred  during  the  year. 

5 

97 

$4,750  00 
91,100  00 

$95,850  00 
87,850  00 

26 

$24,100  00 

Total,     . 
Paid  during  the  year,     . 

102 
95 

26 
23 

$24,100  00 
21,600  00 

Unpaid  Dec.  31,  1909,     .  7       .      $8,000  00  3  $2,500  00 

Miscellaneous. 
Collected  from  members  in  Massachusetts  during  the  year :  Mortuary,  $31,104.48 ; 

Expense,  $4,367.64;  Total,  $35,472.12. 
Assessments  collected  from  organization  to  date:  Mortuary,  $1,446,464.00. 
Losses  and  claims  paid  from  organization  to  date:  Mortuary,  $1,314,386.20. 


UNITED  STATES  GRAND  LODGE  OF  THE  INDEPENDENT  ORDER 
SONS   OF  BENJAMIN. 

Incorporated  in  New  York  Sept.  13,  1880.    Admitted  to  Massachusetts  May  9,  1901. 

Richard  Cohn,  President.  Louis  B.  Franklin,  Secretary. 

Principal  Office,  953  Third  Avenue,  Ne\o  York,  N.  Y. 

Income. 
Benefit  assessments:  Mortuary,  $287,788.24;  Reserve,  $7,969.74,     $295,757  98 
Dues  and  per  capita  tax,  $7,996.45;  Medical  Examiners'  fees, 

$2,208.54, 10.204  99 

Total  received  from  members,  ......      $305,962  97 
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Interest  and  rents, 
Sale  of  lodge  supplies, 
Picnic  proceeds,     . 
All  other  sources,  . 

Total  income, 

Ledger  assets  Dec.  31,  1908,  viz.:  Mortuary  Fund,  $12,167.59 
Reserve  Fund,  $119,881.31;  Expense  Fund,  $12,169.99, 

Total, 

Disbursements. 
Death  claims,         ........ 

Commissions  and  fees  to  deputies  and  organizers, 

Salary  of  organizer,         ....... 

Salaries  of  officers.  No.  2, 

Salary  of  counsel,  ....... 

Travelling  and  other  expenses  of  officers,  trustees  and  committees 
Collection  and  remittance  of  assessments  and  dues,    . 
Rent,   ...... 

Advertising,  printing  and  stationery. 

Postage,  express,  telegraph  and  telephone 

Expense  of  Supreme  Lodge  meeting, 

Furniture  and  fixtures, 

Insurance  department  fees, 

Charit}^, 

Organization  expenses,  . 

All  other  disbursements, 

Total  disbursements, 

Balance:  Mortuary  fund,  $13,893.59;  Reserve  fund,  $115,787.16 
Expense  fund,  $9,177.26, 

Ledger  Assets. 
Mortgage  loans  on  real  estate. 
Deposits  in  trust  companies  and  banks  on  interest. 
Cash  in  office,         ...... 

Special  deposit  in  Canada,       .... 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 
Interest  accrued,    ...... 

Assessments  held  by  subordinate  lodges,  . 


Assets  not  admitted. 


Gross  assets,  . 

Special  deposit  in  Canada,       .... 

Admitted  assets,      ..... 

Liabilities. 
Death  claims  due  and  unpaid.  No.  44, 

adjusted,  not  yet  due,  No.  61, 
reported,  not  yet  adjusted.  No.  19, 
Total  unpaid  claims,         .... 


$30,865  00 
45,500  00 
13,500  00 


$5,692  38 

140  23 

1,083  45 

73  66 

$312,952  69 
144,218  89 


.   $457,171  58 

.   $303,323  49 

829  50 

1,320  00 

3,099  99 

587  63 

928  93 

58  85 

1,200  00 

1,230  45 

356  57 

875  55 

150  00 

81  34 

1,371  57 

712  03 

2,187  67 

.   $318,313  57 

; 

.   $138,858  01 

.   $104,000  00 

29,558  19 

299  82 

5,000  00 

.   $138,858  01 

2,300  34 

57,394  47 

$198,552  82 


5,000  00 
$193,552  82 


89,865  00 


Balance, 


$103,687  82 
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L'uNION    ST.    JEAN    BAPTISTE    d'aMERIQUE. 


Exhibit  of  Certificates. 


Total  Business. 
Number.                   Amount. 

Mass.  Business. 
Number.                   Amount. 

In  force  Dec.  31,  1908,   . 
Written  during  the  year, 

17,533 
1,839 

19,372 

$12,367,000  00 
924,000  00 

$13,291,000  00 

940 
759 

$665,000  00 
379,500  00 

Total,     . 
Terminated    during    the 

1,699 

$1,044,500  00 

year. 

4,421 
14,951 

4,260,000  00 
$9,031,000  00 

415 

313,500  00 

In  force  Dec.  31,  1909,   . 
Terminated     by     death 

1,284 

$731,000  00 

during  the  year. 

Terminated   by    suspen- 
sions and  withdrawals, 

Certificates        decreased 

382 
4,039 

296,000  00 
2,793,000  00 

30 
385 

21,500  00 
219,500  00 

during  the  year, 

- 

1,171,000  00 

- 

72,500  00 

Exhibit  op  Death  Claims. 

Total  Claims. 
Number.                    Amount. 

Mas 
Number. 

s.  Claims. 

Amount. 

Unpaid  Dec.  31,  1908,    . 
Incurred  during  the  year. 

124 

382 

$97,688  50 
295,500  00 

$393,188  50 
303,323  50 

5 
30 

$3,500  00 
21,500  00 

_  Total,     . 
Paid  during  the  year, 

506 
382 

35 

28 

$25,000  00 
20,500  00 

Unpaid  Dec.  31,  1909,    . 

124 

$89,865  00 

7 

$4,500  00 

Miscellaneous. 
Collected    from    members    in    Massachusetts    during    the    year:    Mortuary, 

$15,842.39;  Reserve,  $447.31;  Expense,  $552.09;  Total,  $16,841.79. 
Assessments  collected  from  organization  to  date:  Mortuary,  $5,075,045.34. 
Losses  and  claims  paid  from  organization  to  date:  Mortuary,  $5,100,971.60. 


L'UNION  ST.  JEAN  BAPTISTE  D'AMERIQUE. 

Incorporated  in  Rhode  Island  May  7,  1900.    Admitted  to  Massachusetts  Feb. 

Felix  Gatineau,  President.  Joseph  A.  Caron, 

Principal  Office,  2S3  Main  Street,  Woonsocket,  R.  I. 

Income. 
Benefit     assessments:      Mortuary,     $112,932.85;      Disability, 

$11,783.69, 

Membership  fees,  $1,985.50;  Dues  and  per  capita  tax,  $25,560.40, 

Total  received  from  members, 
Interest  and  rents. 
Sale  of  lodge  supplies,    . 
Profit  on  sale  of  bonds,  . 
Official  publication. 
All  other  sources,  . 


14,  1901. 

Secretary. 


Total  income. 
Ledger  assets  Dec.  31,  1908, 
Reserve  Fund,  $184,990.97 
pense  Fund,  $877.34,  . 

Total,     . 


viz.:  Mortuary  Fund,  $25,148.12; 
Disability  Fund,  $3,090.32;   Ex- 


$124,716  54 
27,545  90 

$152,262  44 

16,256  79 

11,562  69 

562  50 

947  86 

9  10 

$181,601  38 


214,106  75 


,708  13 


L  UNION    ST.    JEAN    BAPTISTS    D  AMERIQUE. 
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)0,775  00 

7,640  60 

18  24 


Disbursements. 
Death  claims,         ...... 

Disability  claims,  ...... 

Assessments  returned  to  members,  . 

Total  benefits  paid,  ....       

Commissions  and  fees  to  deputies  and  organizers. 
Salaries  of  deputies  and  organizers,  .... 

Salaries  and  compensation  of  officers  and  trustees.  No.  4,   . 

Salaries  and  compensation  of  committees. 

Salaries  and  compensation  of  office  employees.  No.  8, 

Supreme  Medical  Examiners'  salaries  and  fees. 

Travelling  and  other  expenses  of  officers,  trustees  and  committees 

Rent,   ...... 

Advertising,  printing  and  stationery. 
Postage,  express,  telegraph  and  telephone. 
Lodge  supplies,      .... 

Official  publication, 

Furniture  and  fix;tures,  . 

Taxes,  repairs  and  expenses  on  real  estate 

Insurance  department  fees. 

Interest  on  bonds  purchased,  . 

All  other  disbursements. 

Total  disbursements,        ...... 

Balance:  Mortuary  fund,  $6,721.63;  Reserve  fund,  $275,367.34 
Disability  fund,  $6,139.22;  Expense  fund,  $110.07, 


58,433  84 

8,417  32 

3,852  00 

4,399  12 

571  00 

5,248  53 

1,475  00 

2,051  15 

300  00 

840  16 

1,165  12 

6,151  53 

5,926  34 

788  17 

6,750  52 

43  00 

160  98 

796  09 


$107,369  87 


$288,338  26 


Ledger  Assets. 
Book  value  of  real  estate,  .... 
Mortgage  loans  on  real  estate. 
Loans  secured  by  collateral,  .... 
Book  value  of  stocks  and  bonds  (Schedule  A),  . 
Deposits  in  trust  companies  and  banks  on  interest, 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 
Interest  and  rents  due  and  accrued. 
Market  value  of  real  estate  over  book  value. 
Assessments  held  by  subordinate  lodges,  . 
Furniture,  fixtures  and  safes,  . 
Supplies,       ...... 

Gross  assets,  ...... 

Assets  not  admitted. 

Supplies,       .  .  .  .  .  .  . 

Furniture,  fixtures  and  safes,  .... 

Book  value  of  bonds  and  stocks  over  market 
value,        ....... 

Admitted  assets,      ..... 


$135,170  88 

3,000  00 

35,000  00 

74,855  00 
40,312  38 

$288,338  26 


2,980  82 

15,829  12 

12,868  30 

4,250  00 

3,625  00 

$327,891  50 


13,625  00 
4,250  00 

5,765  00         13,640  00 


$314,251  50 
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Liabilities. 
Death  claims  resisted,  No.  1,  . 
Death  claims  reported,  not  yet  adjusted,  No.  6, 
Total  unpaid  claims,         .... 
Salaries,  expenses  and  accounts  due  or  accrued, 


Total  liabilities. 
Balance, 


In  force  Dec.  31,  1908,  . 
Written  during  the  year, 
Increased  during  the  year. 

Total,     . 
Terminated    during    the 
year. 

In  force  Dec.  31,  1909,   . 

Terminated  by  death 
during  the  year. 

Terminated  by  lapse  dur- 
ing the  year. 

Certificates  decreased 
during  the  year. 


Exhibit  of  Certificates. 

Total  Business. 
Number.  Amount. 

19,576      $7,236,600  00 

6,611        2,231,550  00 

75,250  00 


26,187 
3,310 


Unpaid  Dec.  31,  1908,    . 
Incurred  during  the  year, 

Total,     . 
Paid  during  the  year,     . 

Unpaid  Dec.  31,  1909,  . 


22,877      $8,648,575  00 

161  52,375  00 

3,149  839,250  00 

3,200  00 
Exhibit  of  Death  Claims. 

Total  Claims. 
Number.  Amount. 


1 

161 


162 
155 


$500  00 
1,600  00 


2,100  00 

416  76 


$2,516  76 
311,734  74 


Mass.  Business. 
Number.  Amount. 


8,317 
3,203 


1,543,400  00  11,520 
894,825  00   1,563 


52,692,775  00 

1,005,050  00 

45,500  00 

P,743,325  00 

444,375  00 

9,957   $3,298,950  00 

65      17,050  00 

1,498     426,325  00 

1,000  00 


Mass.  Claims. 
Number.  Amount. 


$500  00 
52,375  00 

$52,875  00 
50,775  00 

7  $2,100  00 

Exhibit  of  Disability  Claims. 


65 


65 
63 


$17,050  00 

$17,050  00 
16,650  00 

$400  00 


Total  Claims.  Mass.  Claims. 

Number.  Amount.  Number.  Amount. 

Incurred  during  the  year,  250  $7,640  60  97  $2,867  68 

Paid  during  the  year,     .  250  7,640  60  97  2,867  68 

Miscellaneous. 
Collected  from  members  in  Massachusetts  during  the  year :  Mortuary,  $42,974.24 

Sick  and  accident,  $5,020.42;  Expense,  $10,982.70;  Total,  $58,977.36. 
Assessments    collected   from    organization   to    date:     Mortuary,    $504,986.69 

Disability,  $19,693.22. 
Losses  and  claims  paid  from  organization  to  date:    Mortuary,  $253,866.98 

Disability,  $12,446.01. 

Schedule  A.  Stocks  and  Bonds  owned  by  the  Corporation. 

Bank  Stocks.  Book  Value.  Rate.  Market  Value. 

100  shares  Producers'  Nat.,  Woonsocket,  R.  I.,     .  $3,200  00  150  $3,000  00 
Municipal  Bonds. 

Eldorado,  Ark.,  6s,  1924, 5,200  00  102  5,100  00 

No.  Birmingham,  Ala.,  5s,  1937,           .           .           .  5,150  00  102  5,100  00 
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Railroad  Bonds. 
Jacksonville  Ry.  &  Power  Co.  5s,  1931, 
Rio  Grande  Southern,  4s,  1940, 
Southern  Indiana,  4s,  1951, 
Wilkesbarre  &  Hazleton  5s,  1951, 

Miscellaneous  Bonds. 
Cuyahoga  Telephone  Co.  5s,  1919, 
Detroit-Edison  Co.,  5s,  1933,       . 
International  Navigation  Co.  5s,  1929, 
U.  S.  Telephone  Co.  5s,  1919,       . 
Woonsocket  Elec.  Machine  &  P.  Co.  4^3,  1931, 
Woonsocket  Elec.  Machine  &  P.  Co.  4|s,  1943, 


Book  Value. 

Rate. 

Market  Value. 

$4,850  00 

95 

$4,750  00 

8,100  00 

78 

7,800  00 

4,750  00 

78 

3,900  00 

9,400  00 

78 

7,800  00 

9,000  00 

78 

7,800  00 

4,775  00 

101 

5,050  00 

4,750  00 

83 

4,150  00 

9,100  00 

80 

8,000  00 

2,700  00 

96 

2,880  00 

3,880  00 

94 

3,760  00 

$74,855  00 

$69,090  00 

WORKMEN'S  SICK  AND  DEATH  BENEFIT  FUND  OF  THE  UNITED 
STATES   OF  AMERICA. 

Incorporated  in  New  York  Feb.  13,  1899.    Admitted  to  Massachusetts  June  4,  1900. 

Paul  Flaschel,  President.  William  Meyer,  Secretary, 

Principal  Office,  1  Third  Avenue,  New  York,  N.  Y. 

Income. 
Benefit  assessments:  Mortuary,  $118,671.71;  Reserve,  $12,625.00 

Disability,  $284,469.34, $415,766  05 

Expense  assessments,     ........         25,276  64 


Total,     ...... 

Deduct  payments  returned  to  applicants. 

Total  received  from  members,  . 
Interest,        ...... 

Sale  of  lodge  supplies,     .... 

Membership  books,  benefit  certificates  and  fines. 
Official  publication,         .... 

All  other  sources,  . 


Total  income,  ....... 

Ledger  assets  Dec.  31,  1908,  viz.:  Mortuary  Fund,  $48,530.99 
Reserve  Fund,  $229,890.42;  Disability  Fund,  $24,800.85;  Ex- 
pense Fund,  $20,953.27, 


Total, 


Disbursements. 


Death  claims,         ...... 

Disability  claims,  ...... 

Total  benefits  paid,  ....       

Salaries  and  compensation  of  officers  and  trustees.  No.  2, 

Salaries  and  compensation  of  committees. 

Salaries  of  office  employees.  No.  8,  . 

Rent,   ........ 

Advertising,  printing  and  stationery, 
Postage,  express,  telegraph  and  telephone. 
Lodge  supphes,      ...... 

Official  publication,         ..... 

Expense  of  Supreme  Lodge  meeting, 

Legal  expenses,  including  $750.00  in  litigation  of  claims. 


$104,750  00 
263,717  50 


$441,042  69 
36  45 

$441,006  24 

12,557  74 

19  30 

1,733  10 

629  23 

99  44 

$456,045  05 

324,175  53 

$780,220  58 


,467  50 
2,311  78 

425  85 
4,046  07 

900  00 
1,460  06 
1,539  79 

202  86 
10,516  76 

893  67 

798  60 
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workmen's  sick  and  death  benefit  fund. 


Furniture  and  fixtures,  .  .  .  ... 

All  other  disbursements,  ...... 

Total  disbursements,        ...... 

Balance:  Mortuary  fund,  $61,952.70;  Reserve  fund,  $255,573.16 
Disability  fund,  $45,567.29;  Expense  fund,  $24,376.55,  . 

Ledger  Assets. 
Mortgage  loans  on  real  estate,  .  .  .  . 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Cash  in  office,         ........ 

Cash  held  by  subordinate  lodges,     ..... 


$55  34 
1,132  60 


Total  ledger  assets, 


Non-Ledger  Assets. 


Interest  accrued,    ...... 

Furniture,  fixtures  and  safes,  ... 

Supplies  and  printed  matter,  .... 

Gross  assets,   ...... 

Assets  not  admitted. 
Supplies  and  printed  matter,  .... 

Furniture,  fixtures  and  safes. 

Admitted  assets,      ..... 

Liabilities. 
Death  claims  due  and  unpaid.  No.  16, 
resisted,  No.  9,  . 
reported,  not  yet  adjusted.  No.  51, 

Disability  claims  due  and  unpaid,  No.  3, 

Total  unpaid  claims,         .... 
Deposit  for  mortgage  appraisals. 

Total  liabilities, 
Balance, 


In  force  Dec.  31,  1908,   . 
Written  during  the  year, 

Total,     . 
Terminated    during    the 
year. 

In  force  Dec.  31,  1909,   . 

Terminated  by  death 
during  the  year. 

Terminated  by  lapse 
during  the  year. 

Terminated  by  with- 
drawals and  expulsion. 


L,400  00 
900  00 


$3,196  95 

2,150  00 

11,911  31 


2,750  88 


$387,469  70 

$244,450  00 

57,329  50 

79  80 

85,610  40 

$387,469  70 

4,942  83 

900  00 

1,400  00 

$394,712  53 

2,300  00 
,412  53 


$17,258  26 

895  50 

$18,153  76 
10  00 


$18,163  76 
374,248  77 

[BIT  OF  Certificates. 

Total  Business. 
Number.                   Amount. 

Mass 
Number. 

Business. 
Amount. 

41,040    $10,260,000  00 
3,453           863,250  00 

3,668 
402 

$917,000  00 
100,500  00 

44,493    $11,123,250  00 
1,536  384,000  00 


4,070 
123 


L,017,.500  00 
30,750  00 


42,957  $10,739,250  00 

434  108,500  00 

1,026  256,500  00 

76  19,000  00 


3,947 

$986,750  00 

27 

6,750  00 

94 

23  500  00 

2 

500  00 
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Exhibit  of  Death  Claims. 


Unpaid  Dec.  31,  1908,    . 
Incurred  during  the  year. 

Total 
Number. 

60 
434 

Claims. 

Amount. 

114,008  26 
108,500  00 

1122,508  26 
104,750  00 

117,758  26 
500  00 

Mass. 
Number. 

4 

27 

Claims. 

Amount. 

$905  36 
6,750  00 

Total,     .          .          . 
Paid  during  the  year, 

494 
416 

31 

27 

$7,655  36 
6,800  00 

Balance, 
Saved  by  compromise,    . 

78 
2 

4 
1 

$855  36 
250  00 

Unpaid  Dec.  31,  1909,    .                76 
^                                      Exhibit  of  Dis 

Total 
Number. 

Unpaid  Dec.  31,  1908,    .                  2 
Incurred  during  the  year,          1 0, 1 1 0 

$17,258  26 
ABILITY  Claims 

Claims. 

Amount. 

$910  50 
263,702  50 

$264,613  00 
263,717  50 

3 

Mass. 
Number. 

951 

$605  36 

Claims. 

Amount. 

$24,637  75 

Total,     . 
Paid  during  the  year, 

10,112 
10,109 

951 
951 

$24,637  75 
24,637  75 

Unpaid  Dec.  31,  1909,    .  3  $895  50  - 

Miscellaneous. 
Collected   from  members    in    Massachusetts    during    the    year:    Mortuary, 

$10,836.85;    Sick    and    accident,    $25,977.11;    Expense,    $2,308.20;    Total, 

$39,122.16. 
Assessments  collected  from  organization  to   date:  Mortuary,   $1,033,468.73; 

Disability,  $2,997,832.21. 
Losses  and  claims  paid  from  organization  to  date:  Mortuary,  $968,554.64; 

Disability,  $2,951,812.77. 
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STATISTICAL  TABLES. 
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LIFE  AND  MISCELLANEOUS  COMPANIES. 


^tna  Life, 

^tna  Accident  and  Liability, 

American  Bonding  Company, 

American  Credit-Indemnity  Company, 

American  Fidelity, 

American  Mutual  Liability, 

American  Surety,    . 

Berkshire  Life, 
Boston  Mutual  Life, 

Casualty  Company  of  America, 
Columbian  National  Life, 
Connecticut  General  Life, 
Connecticut  Mutual  Life, 
Continental  Casualty  Company 
Contractors  Mutual  Liability, 
Conveyancers'  Title, 

Employers'  Liability, 
Equitable  Accident, 
Equitable  Life, 

Fidelity  and  Casualty, 

Fidelity  and  Deposit, 

Fidelity  Mutual  Life, 

Frankfort  Marine  Accident  and  Plate  GlasS; 

General  Accident,    .... 
General  Insurance  Guaranty  Fund,   . 
Great  Eastern  Casualty, 
Guarantee  Company  of  North  America, 


Hartford  Steam  Boiler,    . 
Home  Life,     .... 

John  Hancock  Mutual  Life, 

Lloyds  Plate  Glass, 

London  Guarantee  and  Accident, 

Loyal  Protective,    . 

Manhattan  Life, 
Maryland  Casualty, 
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Masonic  Protective  Association, 

Massachusetts  Accident, 

Massachusetts  Bonding  and  Insurance  Company, 

Massachusetts  Mutual  Life, 

Massachusetts  Title, 

Methodist  Ministers'  Relief  Insurance  and  Trust 

Metropolitan  Casualty,     . 

Metropolitan  Life,  . 

Mutual  Benefit  Life, 

Mutual  Boiler, 

Mutual  Life,  .... 

National  Life, 

National  Surety, 

New  Amsterdam  Casualt}', 

New  England  Casualty,    . 

New  England  Mutual  Life, 

New  Jersey  Plate  Glass,  . 

New  York  Life, 

New  York  Plate  Glass,     . 

North  American  Accident, 

Northwestern  Mutual  Life, 

Ocean  Accident  and  Guarantee, 


Pacific  Surety, 
Penn  Mutual  Life,  . 
Peoples  Savings  Bank,     . 
Philadelphia  Casualty, 
Phcenix  Mutual  Life, 
Phoenix  Preferred  Accident, 
Preferred  Accident, 
Provident  Life  and  Trust, 
Prudential,     . 
Prussian  Life, 


Ridgely  Protective  Association, 

Security  Mutual, 
Standard  Accident, 
State  Mutual  Life, 

Title  Guaranty  and  Surety, 

Travelers, 

Travelers  Indemnity, 

Union  Central  Life, 

Union  Mutual  Life, 

United  States  Casualty,   . 

United  States  Fidelity  and  Guaranty, 

United  States  Guarantee, 

United  States  Health  and  Accident, 

United  Surety, 

Whitman  Savings  Bank, 
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ASSESSMENT    INSURANCE   COMPANIES. 


Bay  State  Casualty  Company, 
Boston  Casualty  Company, 

Eastern  Casualty  Company, 
Equitable  Accident  Company, 

Masonic  Mutual  Accident  Company, 
Massachusetts  Indemnity  Company, 

New  England  Casualty  Company, 

People's  Sick  Benefit  Insurance  Company, 

Springfield  Mutual  Disability  Company, 

United  States  Indemnity  Society, 
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171a, 266a,  270a,  274a 


FRATERNAL 
American  Benefit  Society,  ..... 

American  Express  Employees'  Aid  Societj', 
American  Legion  of  Honor,       ..... 
Ancient  Eclano,  Inc.,  Mutual  Aid  Society  of. 
Ancient  Order  United  Workmen  Relief  Association,  Inc., 
Arlington  Police  Relief  Association,  Incorporated, 
Artisans  Canadiens-Frangais,  La  Society  des, 


Bavarian  Sick  Benefit  Association  of  Boston,  Incorporated, 

Blessed  Virgin  Mary  of  Perpetual  Help,  Inc., 

Boston  Firemen's  Mutual  Relief  Association, 

Boston  Fruit  Peddlers  Association,  Incorporated, 

Boston  Fruit  and  Produce  Exchange,  Beneficiary  Association, 

Boston  Letter  Carriers'  Mutual  Benefit  Association,     . 

Boston  Post  Office  Clerks'  Mutual  Benefit  Association, 

Boston  Teachers'  Mutual  Benefit  Association,     . 

Brith  Abraham,  Independent  Order, 

Brith  Abraham,  United  States  Grand  Lodge  of  the  Order, 

Brockton  Masonic  Benefit  Association, 

Brookline  Firemen's  Relief  Association, 

Brookline  Police  Mutual  Aid  Association, 

Brotherhood  Accident  Company,       .... 

Cambridge  Police  Mutual  Aid  Association, 

Campanarello,  Inc.,  Society  of  Mutual  Succor,    . 

Canadian  Union,  Incorporated,  of  Worcester, 

Catholic  Association,  Corporation  of  the  Members  of  the. 

Catholic  Benevolent  Legion,  Supreme  Council,    . 

Catholic  Knights  of  America,  Supreme  Council, 

Catholic  Mutual  Benefit  Association, 

Chelsea  Benevolent  Plasterers  Assoc,  Incorporated,    . 

Chelsea  Police  Relief  Association,       .... 

Christopher  Columbus  Mutual  Benefit  Society  of  Framingham, 

Coachmen's  Benevolent  Association,  .... 


266a,  270a,  274a 
xxi 
.     170a 
.     169a 
266a,  270a,  274a 
207a,  269a,  273a,  277a 
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.     266a, 

.     266a, 

.     266a, 

173a,  267a, 
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270a, 
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273a, 
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274a 
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274a 
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.     267a,  271o,  275a 
.      169a 
.     267a,  271a,  275a 
.     267a,  271a,  275a 
214a,  269a,  273a,  277a 
216a, 269a,  273a,  277a 
220a,  269a,  273a,  277a 
.     170a 
.     267a,  271a,  275a 
Inc.,      .  .  .     169a 

.     267a 
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Coachman-Chauffeurs  Benevolent  Association  (Inc.),  ......     170a 

Commercial  Travellers'  Boston  Benefit  Association  (Incorporated),  175a,  267a,  271a,  275a 
Commercial  Travellers'  Eastern  Accident  Association,  .  .     178a,  267a,  271a,  275a 

Crown  of  Italy,  Incorporated,  ..........     170a 

Degree  of  Honor  of  the  A.  O.  U.  W.  of  Massachusetts  (Incorporated),   .     266a,  270a,  274a 

Eagle  Life  Association,     ...........       xxii 


Fall  River  Fireman's  Mutual  Relief  Association, 
Federal  Disability  Corporation, 
Foresters,  Catholic  Order  of  (Chicago), 
Foresters,  Endowment  Fund,    . 
Foresters,  Massachusetts  Catholic  Order  of. 
Fraternal  Accident  Association  of  America, 
Fraternal  Helpers,  American  Order  of. 
Fraternal  Protective  Association,  Incorporated, 
Friendship  of  Worcester,  Mass.,  Incorporated, 


.    267a,  271a,  275a 

.     170a 

223a,  269a,  273a,  277a 

.  269a,  273a,  277a 

180a,  266a,  270a,  274a 

.  267a,  271a,  275a 

.  266a,  270a,  274o 

182a,  267a,  271a,  275a 

.  169a 


227a,  269a,  273a,  277a 
266a,  270a,  274a 
.     169a 


Golden  Cross,  United  Order  of,  .  .  . 

Golden  Star  (Incorporated),  United  Order  of  the, 

German  Austrian  Sick  and  Death  Benefit  Society,  Incorporated,  The, 

Harugari,  Gross-Loge  des  Deutschen  Ordens  der,  ....     266a,  270a,  274a 

Haverhill  Firemen's  Relief  Association,      .  .  .  .  .  .     267a,  271a,  275a 

Heptasophs,  Supreme  Conclave  Improved  Order,  .  .  .     229a,  269a,  273a,  277a 

Hermann's  Benefit  Association,  Incorporated,     .....     267a,  271a,  275a 

Hibernians  Widows'  and  Orphans'  Fund,  ......     267a,  271a,  275a 

Holy  Mary  of  the  Annunciation  of  Prata-Pratola,  Inc.,         .....     169a 

Holy  Savior  of  Serine,  Mutual  Relief  and  Benefit  Society,  Inc.,    ....     170a 

Home  Circle  (no  report),  ........... 

Independent  Austrian  Hebrew  Corporation,         .......  169a 

Independent  Workmens  Circle  of  America,  Incorporated,     .  .     169a,  266a,  270a,  274a 

Italian  Association  of  Ex-Soldiers,  Incorporated,  ......  170a 

Italian  Barbers,  Incorporated,  Mutual  Relief  and  Benefit  Society,  .  .  .  169a 

Italian  Corporation  Saint  Lucy  Virgin  of  Siracusa,  Incorporated,  .  .  .  169a 

Italian  Ladies  Mutual  Benefit  Society,  Princess  lolanda.  Incorporated,  .  .  169o 

Italian  M.  R.  S.,  Citizens  of  Armento-Montemurro,  Inc.,  of  Boston,  Mass.,      .  .  170a 

Italian  Mutual  Aid  and  Benefit  Society  St.  Louis  of  East  Boston,  Incorporated,      .  169a 

Italian  Societ}^  Christopher  Columbus  of  Salem,  Inc.,  .....  170a 


Knights  and  Ladies  of  Honor, 
Knights  of  Columbus,      .... 
Knights  of  Honor,  .... 

Knights  of  Pj^thias,  Insurance  Department, 
Knights  of  St.  Stanislaus,  Incorporated,     . 


Ladies  Catholic  Benevolent  Association,     .... 

Lawrence  Fire  Department,  Mutual  Relief  Association  of  the, 
Lawrence  Perchers  Relief  Association,  Incorporated,  . 
Lawrence  Police  Relief  Association,  .... 

Lawrence  Woolsorters  Benefit  Association,  Incorporated,     . 
Ligue  des  Patriotes,  ....... 

Lithuanian  Alliance  of  St.  Kasimir,  Inc.,  The,     . 


232a,  269a,  273a,  277a 
235a,  269a,  273a,  277a 
238a,  269a,  273o,  277a 
241a,  269a,  273a,  277a 
.     267a,  271a,  275a 

252a,  269a,  273a,  277a 
267a,  271a,  275a 
267a,  271a,  275a 
267a,  271a,  275o 
267a,  271a,  275a 
267a,  271a,  275a 
.     169a 


INDEX    TO    COMPANIES. 


Vll 


Lithuanian  Sons,  Worcester,  Mass.,  Incorporated, 

Lowell  Firemen's  Fund  Association, 

Lowell  Police  Relief  Association,        .  .  .  . 

Loyal  Association,  Supreme  Council  of  the, 

Loyal  Knights  and  Ladies,        ..... 

Loyal  Protective  Association,   ..... 

Lynn  Fire  Department,  Relief  Association  of  the, 

Lynn  Gas  and  Electric  Employees  Corporation, 

Maccabean  Society,  Incorporated,  The, 

Masonic  Casualty  Company,      ..... 

Masonic  Mutual  Relief  Association  of  Central  Massachusetts, 

Methodist  Ministers'  Relief  Association, 

Michaelense  Mutual  Aid  Society,  Inc., 

Monte  Pio  Luso  Americano  Corporation,    . 

National  Beneficiary  Corporation,      .... 

New  Bedford  Firemen's  Mutual  Aid  Society, 

New  Bedford  Police  Association,        .... 

New  England  Order  of  Protection,    .... 

Newton  Police  Benefit  Association,  Incorporated, 

New  York,  New  Haven  and  Hartford  R.R.  Beneficial  Association 

Northern  Mutual  Relief  Association,  .... 

Odd  Fellows  Beneficial  Corporation  of  Southern  Massachusetts, 
Odd  Fellows  Death  Benefit  Association,  Brockton, 
Odd  Fellows  Mutual  Relief  Association  of  Worcester  County, 
Odd  Ladies'  Relief  Fund  Association,  .... 

Our  Lady  of  Help  of  Peabody,  Mass.,  Inc.,  Portuguese  B.  S., 
Our  Lady  of  the  Light,  Portuguese  S.  B.  A.  of  Fall  River,  Inc., 
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268a,  272a,  276a 
268a,  272o,  276a 
268a,  272a,  276a 
268a,  272a,  276a 
.  170a 
.     170a 


Pilgrim  Fathers,  United  Order  of  the, 189a,  266a,  270a,  274a 

Portuguese  Beneficent  Association  of  St.  Michael  the  Archangel,  Incor.,    268a,  272a,  276a 
Portuguese  Beneficent  Association  of  St.  Peter,  Incorporated  (no  record). 
Portuguese  Benefit  Society  of  Our  Lady  of  Help  of  Peabody,  Mass.,  Inc.,       .  .     170a 

Portuguese  Benevolent  Society  of  St.  Anthony,  ....     268a,  272a,  276a 

Portuguese  S.  B.  A.  of  Fall  River,  Inc.,  Our  Lady  of  the  Light,     ....     170a 
Portuguese  Fraternity  of  the  United  States  of  America,        .  .     191a,  266a,  270a,  274a 
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